it

SR Bariroi& Co. LLP L e Beet marg

Dadar (West) ,
Chartered Accountants Mumbal - 400 028, India

Tei : +91 22 6819 8000

INDEPENDENT AUDITOR'S REPORT

To the Trustees of
HBFC Mutual Fund - HDFC Fiexi Cap Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HDFC Flexi Cap Fund (“the Scheme™),
which comprise the Balance Sheet as at March 31, 2026, the Revenue Account, the Cash Flow
Statement and the Statement of changes in net asset attributable to unit holders of scheme for the
year then ended, ang notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

tn our opinien and to the best of our information and according to the explanations given to us, the
aforesaid financial statements of the Scheme give a true and fair view in accordance with Indian
Accounting Standards (IND AS") and any addendum thereto, as notified by the Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Securities and Exchange Board of
India {(Mutual Funds) Regulations, 1996, as amended ("the SEBI Regulations"):

{a} in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2026:;
(b) in the case of the Revenue Account, of the Deficit for the year ended on that date;
(¢} in the case of the Cash Flow Statement, of the cash fiows for the yvear ended on that date; and

(d) in the case of Siatement of Changes in Net Assets, of the changes in net assets attributable to
the unit holders of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs}issued by the Institute of Chartered Accountants of India (“the ICAI™). Our responsibilities under
those Standards are further described in the 'Auditor’s Responsibilities for the Audit of the Financial
Statements' section of our report. We are independent of the Scheme in accordance with the ‘Code
of Ethics’ issued by the ICAl {ogether with the ethical reguirements that are relevant to our audit of
the financial statements, and we have fuifilied our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appronriate b oo Yida 3 basis for our audit ~~iri~n on the financial statem~r's.

information Cther than the Financial Statements and Auditor's Report Thereon

The Beard of Directors of HDFC Asset Management Company Limited (“the AMC™ and HDFC Trustee
Company Limited ("the Trustees™) (collectively, referred to as “Those Charged with Governance™
are responsible for the other information. The other information comprises the information included
in the Trustee report but does not include the financial statements and our auditor’s repart thereon.
The Trustee report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conciusion thereon,
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in connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materialty misstated.

When we read the trustee report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Those Charged With Governance and to comply with the
refevant applicable requirements of the standards on auditing for auditor’s responsibility in relation
to other information in documents containing audited financial statements. We have nothing to
repert in this regard.

Responsibilities of management and Those Charged With Governance for the Financial Statements

Those charged with governance are respoensible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, cash flows and changes
in net assets attributable to unitholders of the Scheme in accordance with IND AS and any addendum
thereto, as notified by the Companies (Indian Accounting Standards) Rules, 2015, as amended, read
with the SEBI Regulations, as amended. This respansibility also includes maintenance of adequate
accounting records in accordance with the SEBI regulaticns for safeguarding of the assets of the
Scheme and for preventing and detecting frauds and other irreqularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
the design, implementation and maintenance of adeguate internal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a frue and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Scheme's
ability to continue as a geing concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accouniing unless the management either intends to liguidate the
Scheme or to cease operations, or has no realistic aiternative but o do so.

Those Charged with Governance are also responsible for overseeing the Scheme's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a quarantee
that an audit conducted in accordance with SAs will always detect a material misstatemant when it
<xists. Misstatements can aiise Tiin (faud or error and are considesed raterial if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financia! statements.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional scepticism throughout the audit, We also:

» |dentify and assess the risks of materiat misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures respansive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than far one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internat control.

» Obtain an understanding of internal control relevant fo the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Scheme's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report fo the related disclosures in the financial statements
or, if such disclosures are inadeguate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Scheme to cease to continue as a going concern,

Evaluate the overall presentation, struciure and content of the financial statements, inciuding
the disclosures, and whether the financiat statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with Those Charged With Governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide to the management with a statement that we have compiied with relevant ethical
requirements regarding independence, and to communicate with them alf relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Regulation 55(4) and clause 5(ii}2) of the Eleventh Schedule of the SEBI
Regulations, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. The balance sheet gives a frue and fair view of the Scheme, state of affairs of the Scheme
for the accounting year to which the Balance Sheet relate;

c. The revenue account gives a true and fair view of the Scheme, Deficit in the Scheme for the
accounting year o which the Revenue Account relate;

d. The financial statements have been prepared in accordance with accounting policies and
standords as specified.in the Minth Schnduls of the SEBI Regulations; an!

g. The balance sheet and the revenue account are in agreement with the books of account of
the Scheme.
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2. On the basis of information and explanations given fo us, the scheme does not have any non-
traded securities as at March 31, 2026 and hence reporting requirement of Eighth Schedule of
the SEBI Reguiations is not applicable.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

2xf

per Rutushtra Pateil

Partner

Membership Number: 123596
UDIN: 261235960DMJTT4552
Place: Mumbai

Date: May 21, 2026
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INDEPENDENT AUDITOR'S REPORT

To the Trustees of
HDFC Mutual Fund - HDFC ELSS Tax Saver

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HDFC ELSS Tax Saver ("the Scheme™),
which comprise the Balance Sheet as at March 31, 2026, the Revenue Account, the Cash Flow
Statement and the Statement of changes in net asset attributable to unit holders of scheme for the
year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

{n our opinion and to the best of our information and according to the exptanations given to us, the
aforesaid financial statements of the Scheme give a true and fair view in accordance with Indian
Accounting Standards ('IND AS') and any addendum therefo, as notified by the Companies {indian
Accounting Standards) Rules, 2015, as amended, read with the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996, as amended (“the SEBI Regulations”):

(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2026,
(b in the case of the Revenue Account, of the Deficit for the year ended an that date;
(¢y in the case of the Cash Flow Statement, of the cash flows for the year ended on that date; and

(d) in the case of Statement of Changes in Net Assets, of the changes in net assets attributable to
the unit holders of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs)issued by the Institute of Chartered Accountants of India (“the ICAI). Our respansibilities under
those Standards are further described in the 'Auditor’s Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Scheme in accordance with the ‘Code
of Ethics' issued by the ICA! together with the ethical requirements that are relevant to our audit of
the financial statements, and we have fulfilled cur other ethicat responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient ~nd annrooriate to nrovide a basis for ovr 2udit oninion on the financiat 7 atement..

Information Other than the Financlal Statements and Auditor's Report Thereon

The Board of Directors of HDFC Asset Management Company Limited (“the AMC”) and HDFC Trustee
Company Limited ("the Trustees™) (collectively, referred to as "Those Charged with Governance™)
are responsible for the other infermation. The other information comprises the information included
in the Trustee report but does not include the financial statements and our auditor’s report thereon.
The Trustee report is expected to be made available to us after the date of this auditor’s report.

Cur epinion on the financial statements does net cover the other information and we do not express
any form of assurance cenclusion thereon.
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In connection with our audit of the financiat statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materiaily misstated.

When we read the trustee report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Those Charged With Governance and to compiy with the
relevant applicable requirements of the standards on auditing for auditor's responsibility in relation
to other information in documents containing audited financial statements. We have nothing to
report in this regard.

Responsibilities of management and Those Charged With Governance for the Financial Statements

Those charged with governance are responsible for the preparation of these financiai statements
that give a true and fair view of the financial position, financial performance, cash flows and changes
in net assets attributable to unitholders of the Scheme in accordance with IND AS and any addendum
thereto, as notified by the Companies (Indian Accounting Standards) Rules, 2015, as amended, read
with the SEBI Regulations, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the SEBI regulations for safeguarding of the assets of the
Scheme and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
the design, implementation and maintenance of adeguate internal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from materia! misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the
Scheme or to cease operations, or has no realisiic alternative but to do so.

Those Charged with Governance are also responsible for overseeing the Scheme's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonabie assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists, Misstatemenis canr arise from fraud or error and are woeidered material if, individuaiy o i
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audi procedures responsive to those risks, and obiain
audit evidence that is sufficient and appropriate to provide a basis for cur opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentionai omissions, misrepresentations, or the
override of internal control.

»  Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectivenass of internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by the management.

Conclude on the appropriateness of the management’'s use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Scheme's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are reguired
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Scheme to cease to continue as a going concern.

Evajuate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with Those Charged With Governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
controi that we identify during our audit.

We afso provide to the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where appiicable, related
safeguards.

Report on Other Legal and Regufatory Requirements

1.

As required by Requlation 55(4) and clause 5(ii}2) of the Eleventh Schedule of the SEB|
Regulations, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. The balance sheet gives a true and fair view of the Scheme, state of affairs of the Scheme
for the accounting year to which the Balance Sheet relate;

c. The revenue account gives a true and fair view of the Scheme, Deficit in the Scheme for the
accounting year to which the Revenue Account relate;

d. The financial statements have been prepared in accordance with accounting policies and
standards as specifiad in the Mirth Srhadule of the SEBI Reguiaticne: and

e. The balance sheet and the revenue account are in agreement with the books of account of
the Scheme.
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2. On the basis of information and explanations given to us, the scheme does not have any non-
traded securities as at March 31, 2026 and hence reporting requirement of Eighth Schedule of
the SEBI Regulations is not applicable.

Far S.R. Batliboi & Co, LLP
Chartered Accountants
[CAI Firm Registration Number: 3031003E/E300005

2ef

per Rutushtra Patell

Partner

Membership Number: 123596
UDIN: 26123596HWTWYZ2782
Place: Mumbai

Date: May 21, 2026
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INDEPENDENT AUDITOR'S REPORT

To the Trustees of
HDFC Mutual Fund - HDFC Focused Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HDFC Focused Fund ("the Scheme”),
which comprise the Balance Sheet as at March 31, 2026, the Revenue Account, the Cash Flow
Siatement and the Statement of changes in net asset attributable te unit holders of scheme for the
year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid financial statements of the Scheme give a true and fair view in accordance with indian
Accounting Standards ('IND AS") and any addendum thereto, as notified by the Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Securities and Exchange Board of
India (Mutual Funds) Regulations, 1996, as amended (“the SEBI Regulations™):

(@) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2026;
(b} inthe case of the Revenue Account, of the Deficit for the year ended on that date;
(©) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date; and

) inthe case of Statement of Changes in Net Assets, of the changas in net assets attributable to
the unit holders of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
{(SAs)issued by the Institute of Chartered Accouniants of India (“the ICAI™). Our responsibilities under
those Standards are further described in the 'Auditor's Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Scheme in accordance with the 'Code
of Ethics’ issued by the ICAl together with the ethical requirements that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We helieve that the audit evidence we have obtained is
fficinnt and appropriate ta srovide o Tor our audit opinion on the firnncial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Board of Directors of HDFC Asset Management Company Limited {"the AMC") and HDFC Trustee
Company Limited ("the Trustees") (collectively, referred to as "Those Charged with Governance”)
are responsibie for the other information. The other information comprises the information inciuded
in the Trustee report but does not include the financial statements and our auditor’s report thereon.
The Trustee report is expected to be made availabie to us after the date of this auditor’s report.

Cur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, ocur responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the trustee report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Those Charged With Governance and to comply with the
relevant applicable requirements of the standards on auditing for auditor’s responsibility in relation
to other information in documents containing audited financial statements. We have nothing to
report in this regard.

Respensibilities of management and Those Charged With Governance for the Financial Statements

Those charged with governance are responsible for the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, cash flows and changes
in net assets attributable to unitholders of the Scheme in accordance with {ND AS and any addendum
thereto, as notified by the Companies (indian Accounting Standards) Rules, 2015, as amended, read
with the SEBI Reguiations, as amended. This responsibility also includes maintenance of adequate
accounting records in accardance with the SEBI regulations for safeguarding of the assets of the
Scheme and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
the design, implementation and maintenance of adequate internal controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Scheme's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends fo liquidate the
Scheme or to cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are aiso respensible for overseeing the Scheme's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is nof a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. siisslawerents can arise from fraud or eriw dnd are considered materiai if, individually or in
the aggregate, they could reascnably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professionai judgment and maintain
professional scepticism throughout the audit. We aisc:

» Identify and assess the risks of material misstatement of the financiat statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of infernal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of internal control.

Z



S.R. BatLiBo1 & Co. LLP

Chartered Accountants

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materiai uncertainty exists
related to events or conditions that may cast significant doubt on the Scheme's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report fo the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conciusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Scheme to cease to continue as a going concern.

Evaluate the overail presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in 2 manner that achieves fair presentation.

We communicate with Those Charged With Governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide to the management with a statement that we have complied with refevant ethical
reguirements regarding independence, and to communicate with them all refationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related
safeqguards.

Report on Other Legal and Regulatory Requirements

1.

As required by Regulation 55(4) and clause 5((2) of the Eleventh Schedule of the SEBI
Regulations, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. The balance sheet gives a true and fair view of the Scheme, state of affairs of the Scheme
for the accounting year {o which the Balance Sheet relate;

c. The revenue account gives a true and fair view of the Scheme, Deficif in the Scheme for the
accounting year to which the Revenue Account relate;

d. The financial statements have been prepared in accordance with accounting policies and

standards ~= =pecified in the Ninth Schedule of the SEB! Proulations; and

e. The balance sheet and the revenue account are in agreement with the books of account of
the Scheme.
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2. On the basis of information and explanations given to us, the scheme does not have any non-
traded securities as at March 31, 2026 and hence reporting requirement of Eighth Schedule of
the SEBI Regulations is not applicable.

for S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

e

per Rutushtra Patell

Partner

Membership Number: 123596
UDIN: 26123596D0IAWY2756
Place: Mumbai

Date: May 21, 2026
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INDEPENDENT AUDITOR'S REPORT

To the Trustees of
HMDFC Mutual Fund - HDFC Children's Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HDFC Children's Fund (“the Scheme™,
which comprise the Balance Sheet as at March 31, 2026, the Revenue Account, the Cash Flow
Statement and the Statement of changes in net asset attributable to unit holders of scheme for the
year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the expianations given to us, the
aforesaid financial statements of the Scheme qive a true and fair view in accordance with indian
Accounting Standards ('IND AS" and any addendum thereto, as notified by the Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Securities and Exchange Board of
India (Mutual Funds) Regutations, 1996, as amended ("the SEB! Regulations™):

(a) inthe case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2026;
(b) inthe case of the Revenue Account, of the Deficit for the year ended on that date;
(c) in the case cf the Cash Flow Statement, of the cash flows for the year ended on that date; and

(d) in the case of Statement of Changes in Net Assets, of the changes in net assets attributable to
the unit holders of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs)issued by the Institute of Chartered Accountants of India (“the ICA!"). Qur responsibilities uncer
those Standards are further described in the 'Auditor's Respensibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Scheme in accordance with the 'Code
of Ethics’ issued by the ICAl together with the ethical requirements that are reievant to our audit of
the financial statements, and we have fuifilled our other ethical responsibilities in accardance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
su#ficient and appropriate to rrovide a basis for our audit opinion or the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Board of Directors of HDFC Asset Management Company Limited ("the AMC™) and HDFC Trustee
Company Limited ("the Trustees™) (collectively, referred to as "Those Charged with Governance”)
are responsible for the other information. The other information comprises the information included
in the Trustee report but does not inciude the financial statements and our auditor's report thereon.
The Trustee report is expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the trustee report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to Those Charged With Governance and to comply with the
relevant applicable requirements of the standards on auditing for auditor's responsibility in relation
to other information in documents containing audited financial statements, We have nothing to
report in this regard.

Responsibilities of management and Those Charged With Governance for the Financial Statements

Those charged with governance are responsibie for the preparation of these financial statements
that give a true and fair view of the financial position, financiai performance, cash flows and changes
in net assets attributable to unitholders of the Scheme in accordance with IND AS and any addendum
thereto, as notified by the Companies (Indian Accounting Standards) Rutes, 2015, as amended, read
with the SEBI Regulations, as amended. This responsibility also inciudes maintenance of adequate
accounting records in accordance with the SEBI regulations for safeguarding of the assets of the
Scheme and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
the design, impiementation and maintenance of adeguate internat controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Scheme’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the
Scheme or to cease operations, or has no realistic alternative hut to do so.

Those Charged with Governance are also responsible for overseeing the Scheme's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Missialainents can arise from fraud or error and are considered material if, iidividually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financia! statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for ane resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internai control.

»  Obtain an understanding of internal control relevant to the audit in order {o design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of internal control.

£
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»

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
refated to events or conditions that may cast significant doubt on the Scheme's ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’'s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Scheme to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disciosures, and whether the financial statements represent the underiying transactions and
events in a manner that achieves fair presentation.

We communicate with Those Charged With Governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide to the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

Report on Other Legal and Regulatory Requirements

1.

As required by Regulation 55(4) and clause 5(ii}2) of the Eleventh Schedule of the SEBI
Regulations, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

h. The balance sheet gives a true and fair view of the Scheme, state of affairs of the Scheme
for the accounting year to which the Balance Sheet relate;

c. The revenue account gives a true and fair view of the Scheme, Deficit in the Scheme for the
accounting year to which the Revenue Account relate;

d. The financial statements have been prepared in accordance with accounting policies and
standards as sperifiod in the Ninth Schedule of the SEBI Regulations; and

e. The balance sheet and the revenue account are in agreement with the books of account of
the Scheme.

2
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2. 0On the basis of information and explanations given to us, the scheme does not have any non-
traded securities as at March 31, 2026 and hence reporting requirement of Eighth Schedule of
the SEBI Regulations is not appiicable.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005
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INDEPENDENT AUDITOR'S REPORT

To the Trustees of
HDFC Mutual Fund - HDFC Hybrid Equity Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HDFC Hybrid Equity Fund ("the Scheme™),
which comprise the Balance Sheet as at March 31, 2026, the Revenue Account, the Cash Flow
Statement and the Statement of changes in net asset attributable to unit holders of scheme for the
year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information,

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements of the Scheme give a true and fair view in accordance with Indian
Accounting Standards CIND AS") and any addendum thereto, as notified by the Companies (Indian
Accounting Standards) Rules, 2015, as amended, read with the Securities and Exchange Board of
fndia (Mutual Funds) Regulations, 1996, as amended ("the SEBI Regulations™):

(a) in the case of the Balance Sheet, of the state of affairs of the Scheme as at March 31, 2026;
(b) in the case of the Revenue Account, of the Deficit for the year ended on that date;
(¢) inthe case of the Cash Flow Statement, of the cash flows for the year ended on that date; and

(d) in the case of Statement of Changes in Net Assets, of the changes in net assets attributable to
the unit holders of the scheme for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) issued by the Institute of Chartered Accountants of India ("the ICAI™). Our responsibilities under
those Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Scheme in accordance with the ‘Code
of Ethics’ issued by the ICAl together with the ethical reguirements that are relevant to our audit of
the financial statements, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficiant and appropriate * provids = tasis for our audit opinion or the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Board of Directors of HDFC Asset Management Company Limited ("the AMC") and HDFC Trustee
Company Limited (“the Trustees™ (collectively, referred to as “Those Charged with Governance™
are responsible for ¢he other infarmation. The other information comprises the information incfuded
in the Trustee report but does not inciude the financial statements and our auditor’s report thereon.
The Trustee report is expected to be made avaitable to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

Z
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tn connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether such other
information is materiatly inconsistent with the financial statements or our knowledge obtainedin the
audit or otherwise appears to be materially misstated.

When we read the trustee report, if we conclude thaf there is a material misstatement therein, we
are required to communicate the matter to Those Charged With Governance and to comply with the
relevant applicable requirements of the standards on auditing for auditor's responsibility in relation
to other information in documents containing audited financial statements. We have nothing fo
report in this regard.

Responsibilities of management and Those Charged With Governance for the Financial Statements

Those charged with governance are responsible for the preparation of these financiai statements
that give a true and fair view of the financial position, financial performance, cash flows and changes
in net assets attributable to unitholders of the Scheme in accordance with IND AS and any addendum
thereto, as notified by the Companies (Indian Accounting Standards) Rules, 2015, as amended, read
with the SEBI Requlations, as amended. This responsibility alse includes maintenance of adequate
accounting records in accordance with the SEBI regulations for safeguarding of the assets of the
Scheme and for preventing and detecting frauds and ofher irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent,
the design, implementation and maintenance of adequate internai conirols, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsibie for assessing the Scheme’s
ahility to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the management either intends to liquidate the
Scheme or {o cease operations, or has no realistic alternative but to do so.

Those Charged with Governance are also responsible for overseeing the Schame's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and fo issue an auditor’s report
that includes our opinion. Reasonabie assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Missiaiements can arise from riaud o eivo and are considered mateiat if, inidividually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the hasis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve coliusion, forgery, infentional omissions, misrepresentations, ar the
override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of internatl control.

£
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Evaluate the appropriaieness of accounting policies used and the reasonableness of accounting
estimates and related disciosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubi on the Scheme’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the refated disclosures in the financial statements
or, if such disclosures are inadequate, to modify our apinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Scheme to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statemants represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with Those Chargad With Governance, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide to the management with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

Report on Other Legal and Regulatory Requirements

1.

As reguired by Regulation 55(4) and clause 5(iiX2) of the Eleventh Schedule of the SEBI
Regulations, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b. The balance sheet gives a true and fair view of the Scheme, state of affairs of the Scheme
for the accounting year to which the Balance Sheet relate;

¢. The revenue account gives a true and fair view of the Scheme, Deficit in the Scheme for the
accounting year to which the Revenue Account relate;

d. The financial statements have been prepared in accordance with accounting policies and
standarr~ =~ spacified in the Ninth Schedute of the 5721 Reguiations; and

e. The balance sheet and the revenue account are in agreement with the books of account of
the Scheme.

Z
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2. On the basis of information and explanations given to us, the scheme does not have any non-
traded securities as at March 31, 2026 and hence reporting requirement of Eighth Schedule of
the SEBI Regulations is not applicable.

For S.R. Batliboi & Co. L.LP
Chartered Accountants
ICAl Firm Registration Number: 301003E/E300005

Iuf.

per Rutushira Patell

Partner

Membership Number: 123596
UDIN: 26123596VHYTJ85907
Ptace: Mumbai

Date: May 21, 2026



HDFC MUTUAL FUND

Balance Sheet as at March 31, 2025
(All amount in lakhs, unless otherwise siated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
HDFC Focused Fund HDFC Focused Fund HDFC Flexi Cap Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Children's Fund HDFC Hybrid Equity Fund | HDFC Hybrid Equity Fund HDFC ELSS Tax saver HDFC ELSS Tax saver
Particulars Note No. March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Assets

Financial Assets

Cash and cash equivalents 4 1,63,308.52 2,30,738.45 4,30,546.92 5,77,963.06 60,253.03 16,986.59 28,450.23 49,854.55 26,198.71 1,16,576.11
Balances with Bank/(s) 5 2,867.02 1,055.05 18,471.16 3,548.31 821.57 692.16 513.54 388.17 1,155.32 974.04
Derivative financial instruments 6 24.64 17.93 0.00 43.95 0.00 0.00 0.00 0.00 0.00 0.00]
Receivables 7 2,008.74 0.00 19,722.26 0.00 0.00 0.01 3,784.39 0.00 27.30 0.00
Investments 8 22,73,788.58 14,93,259.10 87,72,220.48 63,89,219.95 8,89,021.02 9,36,996.26 20,80,272.39 22,55,483.94 14,41,197.93 14,42,405.77
Other Financial assets 9 1,057.15 1,484.98 3,588.54 6,484.97 8,122.87 6,312.31 21,987.20 20,917.55 288.85 786.82
Non-Financial Assets

Other Non -Financial assets 10 0.00 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 V.00
Total Assets (A) 24,43,054.65 17,26,555.51 92,44,549.36 69,77,261.24 9,58,218.49 9,60,987.33 21,35,007.75 23,26,644.21 14,68,869.11 15,60,742.74
Financial Liabilities

Derivative financial instruments 11 0.00 0.00 76.34 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Payables 12 23,921.48 1,891.69 1,00,653.56 5,445.19 439.45 381.77 4,117.17 1,379.05 5,723.07 1,923.16
Borrowings 13 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Financial Liabilities 14 2,013.30 1,492.53 6,859.12 5,114.73 1,427.53 1,352.03 1,800.93 1,855.55 1,420.59 1,668.88
Non-Financial Liabilities

Other Non-Financial Liabilities 15 243.23 177.88 2,650.72 2,432.83 106.35 121.05 508.14 517.13 192.72 1,472.11
Total Liahilities (B} 26,178.01 ~3,562.10 1,10,239.74 12,992.75 1,973.33 1,894.85 6,426.24 3,751.73 7,336.38 5,064.15
Net assets attributable to holder of redeemable units 24,16,876.64 17,22,993.41 91,34,309.52 69,64,268.49 9,56,245.16. 9,59,092.48 21,28,581.51 23,22,892.48 14,61,532.73 15,55,678.59
Notes in Schedule '8' form a part of the Accounts
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Notes to Financial Statements for the year ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
. HDFC Hybrid Equi HD bri i
HDFC Focused Fund HDFC Focused Fund HDFCFlexi CapFund | HDFCFlexiCap Fund | HDFC Children'sFund | HDFC Children's Fund & :'un'd quy FC H:u:: EQUIY | FCELSSTaxsaver | HDFCELSS Tax saver
Note 4
Cash and cash equivalents
As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Reverse repurchase transactions / Triparty Repo (TREPs) 1,63,308.52 2,30,738.45 4,30,546.92 5,77,963.06 60,253.03 16,986.59 28,450.23 49,854.55 26,198.71 1,16,576.11
Cash on Hand 0.00 0.00 0.00 0.00| 0.00] 0.00} 0.00 0.00 0.00; 0.00|
Total 1,63,308.52 2,30,738.45 4,30,546.92 5,77,963.06 60,253.03 16,986.59 28,450.23 49,854.55 26,198.71 1,16J575.ﬁ|
Note 5
Balances with Bank/(s)
As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Balances with banks in current account 2,867.02 1,055.05 18,471.16 3,549.31 821.57| 692.16) 513.54 388,17 1,156.32 974.04
Deposits with scheduled banks 0.00 0.00 0.00 0.00] 0.00| 00| 0.00 0.00 0.00| 0.00
Total 2,867.02 1,055.05 18,471.16 3,549.31 821.57 692.15] 513.54 388.17 1,156.32 974.04
Note 6
Derivative financial instruments receivable
As at March 31, 2026 As at March 31, 2025 AsatMarch 31,2026 | AsatMarch 31,2025 | AsatMarch 31,2026 Asat March 31,2025 | AsatMarch31,2026 | AsatMarch31,2025 | AsatMarch 31,2026 As at March 31, 2025
Particulars
Stock Futures/ Options 24.64 17.93 0.00 43.95 0.00] 0.00 0.00] 0.00] 0.00 0.00]
Index Futures/ Options 0.00 0.00! 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00
Commadity Futures/Options 0.00 0.00 0.00 0.00| 0.00 0.00 0.00] 0.00| 0.00 0.00|
Interest Rate Futures/ Swaps 0.00 0.00° 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Currency Futures 0.00 0.00 0.00 0.00 0.00, 0.00 0.00 0.00] 0.00 0.00
Total 24.64 17.93 0.00 43.95) 0.00] 0.00 0.00] 0.00 0.00 0.00]
Note 7
Recelvables
particulars As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Contracts for sale of investments in securities 2,008.74 0.00 19,722.26 0.00 0.00) 0.00 3,784.39) 0.00 27.30 0.00
Receivable from AMC 0.00 0.00 0.00 0.00| 0.00 0.01] 0.00 0.00) 0.00 0.00]
Receivable from other schemes of Mutual Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
other receivables 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 2,008.74 0.00 19,722.26 0.00 0.00| 0.01 3,784.39] 0.00 27.30 0.00
Note 8
Investments
i As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 Asat March 31, 2026 | AsatMarch 31,2025 | AsatMarch 31,2026 As at March 31, 2025
Particulars
Equity shares 22,23,461.46 14,35,201.60 85,00,764.26 60,82,850.74 5,97,965.00 6,37,169.11 14,57,969.74 15,63,948.94 14,36,107.81 14,37,308.89
Preference shares 0.00 0.00 0.00 0.00] 0.00 0.00| 0.00| 0.00] 0.00) 0.00|
Debentures/bonds 0.00 0.00 0.00! 30,988.78 1,18,300.60| 1,20,923.15 3,87,279.36 4,43,293.62 0.00 0.00]
Fully Canv. Debentures 0.00 0.00 0.00! 0.00 0.00 0.00 14,262.94 14,194.58] 0.00 0.00
Certificate of Deposits 0.00 0.00 0.00! 29,673.77, 0.00| 0.00 0.00 0.00 0.00 0.00
Central and State Government Securities 5,090.12 5,096.88 50,949.52 51,274.06 1,72,755.42 1,78,904.00 1,41,923.77 1,77,170.56 5,090.12 5,096.88
Treasury bills 0.00 0.00 0.00 0.00] 0.00| 0.00 0.00 0.00] 0.00 0.00|
Commercial Paper 0.00 0.00 0.00 0.00 0.00 0.00, 0.00 0.00 0.00 0.00
Units of Domestic Mutual Fund 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00
Usance Bills 0.00 0.00 0.00! 0.00] 0.00/ 0.00} 0.00 0.00| 0.00] 0,00
Securitized Assets 0.00 0.00 0.00 0.00] 0.00] 0.00 0.00] 0.00] 0.00 0.00
Commodities (Gold, Silver etc.) 0.00 0.00 0.00 0.00| 0.00] 0.00 0.00] 0.00} 0.00| 0.00!
Infrastructure Investment Trust units {INVITS) 0.00 0.00 0.00 0.00 0.00] 0.00] 5,354.19 4,511.19 0.00] 0.00
Real Estate Investrent Trust (REITs) 45,237.00 52,960.62 2,20,506.70 1,94,432.60| 0.00 0.00] 16,184.50| 18,864.17 0.00 0.00
Alternative Investment Fund 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Exchange Traded Funds { ETFs) 0.00 0.00 0.00 0.00] 0.00] 0.00 57,297.89| 33,500.88 0.00, 0.00
Foreign Securities 0.00 0.00 0.00 0.00 0.00] = 0.00] 0.00| 0.00] 0.00 0.00]
TOTAL 22,73,788.58 14,93,259.10 87,72,220.43 63,89,219.95 B,BS,DZLCIZ' 9,36,996.26 20,80,272.33 22,55,483.94 14,41,197.93 14,42,405.77,




Notes to Financial Statements for the year ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDECPM HDFCPM HDFCTS HDFCTS
HDFC Focused Fund HDFCFocused Fund | HDFCFlexiCapFund | HDFCFlexiCapFund | HDFCChildren'sFund | HDFCChildren'sFund | 'O "‘F':;::' Equly) | HOFC ":::: Bl | orcEissTaxsaver |  HDFCELSS Taxsaver
All the investments are held in the name of the Scheme, as per clause 7 of
h Schedule under lations 44(1) of SEBI | Funds) Regulations,
1996.
The table below shows asset class-wise net appreciation and depreciation for
the investments held as on the balance sheet date.
Partlvitae As at March 31, 2026 As at March 31, 2025 AsatMarch 31,2026 | AsatMarch31,2025 | AsatMarch 31,2026 AsatMarch 31,2025 | AsatMarch 31,2026 | AsatMarch31,2025 | AsatMarch 31,2026 As at March 31, 2025
1. Equity shares
Appreciation 93,826.14 2,29,463.67 7,47,658.61 14,02,472.99 2,36,829.98 3,28,650.74| 4,28,667.51 7.51,310.60 2,67,289.22 4,19,037.04
Depreciation 0.00 0.00 0.00 0.00| .00 0.00| 0.00] 0.00] 0.00] 0.00]
2. Preference shares
|Appreciation 0.00 0.00] 0.00 0.00 0.00 0.00 0.00| 0.00] 0.00] 0.00]
Depreciation 0.00 0.00 0.00 0.00 0.00] 0.00] 0.00 @ 0.00] 0.00
3. Deb es/bonds
Appreciation 0,00 0.00 0.00 25.70, 0.00| 1,051.85 0.00| 8,144.50 0.00 0.00
Depreciation 0.00 0.00 0.00 0.00] -1,074.32 0.00| -151.68| 0.00] 0.00 0.00
4, Fully Conv. D
Appreciation 0.00 0.00! 0.00' 0.00] 0.00] 0.00 1,762.94 1,694.58] 0.00] 0.00
Depreciation 0.00 0.00! 0.00 0.00| 0.00 0.00] 0.00| 0.00] 0.00] 0.00
5. Certificate of Deposits
Appreciation 0.00 0.00 0.00! 24,54 0.00] 0.00] 0.00 0.00| 0.00| 0.00
Depreciation 0.00 0.00 0.00 0.00] .00 0.00] 0.00| 0.00 0.00] 0.00
6. Central and State Government Securities
Appreciation 46.37 53.13 304.01 628.54 0.00 5,885.92 0.00 3,161.02 44.37 51.13
Depreciation 0.00° 0.00 0.00 0.00| -624.63| 0.00 -7,158.64 0.00| 0.00| 0.00
7. Treasury bills
Appreciation 0.00 0.00 0.00 0.00] 0.00, 0.00| 0.00| 0.00| 0.00] 0.00!
Depreciation 0.00 0.00 0.00 0.00 0.00] 0.00 0.00| 0.00| 0.00, 0.00]
8. Commercial Paper
Appreciation 0.00 0.00 0.00 0.00] 0.00| 0.00] 0.00. 0.00] 0.00 0.00]
Depreciation 0.00 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00| 0.00 0.00]
9. Units of Domestic Mutual Fund
Appreciation 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00 0.00!
Depreciation 0.00 0.00 0.00 0.00] 0.00| 0.00| 0.00 0.00] 0.00] 0.00]
10. Usance Bills
Appreciation 0.00] 0.00] 0.00 0.00] 0.00 0.00] 0.00 0.00] 0.00 0.00]
Depreclation 0.00 0.00 0.00 0.00 0.00] 0.00| 0.00 0.00] 0.00| 0.00]
11, Futures
|Appreciation 0.00 35.58 0.00 82.83 0.00| 0.00] 0.00 0.00] 0.00 0.00]
Depreciation 0.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00| 0.00] 0.00
12, Securitized Assets
Appreciati 0.00 0.00 0.00 0.00 0.00] 0.00 0.00 0.00 0.00] 0.00|
|Depreciation 0.00 0.00 0.00] 0.00! 0.00] 0.00| 0.00 0.00] 0.00| 0.00/
13. Commodities (Gold, Silver etc.)
|Appreciation 0.00 0.00 0.00] 0.00! 0.00 0.00| 0.00 0.00] 0.00| 0.00]
Depreciation 0.00 0.00 0.00 0.00 0.00] 0.00] 0.00 0.00] 0.00 0.00]
14. Infrastructure Investment Trust units (INVITS)
Appreciation 0.00 0.00 0.00 0.00 0.00! 0.00] 0.00 0.00] 0.00| 0.00]
Depreciation 0.00 0.00 0.00} 0.00) 0.00 0.00 -130.01) -1,127.36| 0.00| 0.00]
15. Real Estate Investment Trust (REITs)
Appreciation 10,456.12 6,859.83 59,260.09 27,175.23 0.00] 0.00| 4,783.13 3,325.81 0,00 0.00]
Depreciation 0.00 0.00 0.00] 0.00] 0.00] 0.00] 0.00 0.00 0.00 0.00|
16. Al ) Fund
Appreciation 0.00] 0.00 O.ﬂ 0.00 0.00] 0.00 0.00! 0.00| 0.00 0.00|
Depreciation 0.00 0.00 0.00 0.00 0.00] 0.00] O.M 0.00 0.00 0.00
17. Exchange Traded Funds ( ETFs)
Appreciation 0.00! 0.00 0.00 0.00 0.00] 0.00] 19,037.59| 19,345.76 0.00 0.00|
Depreciation 0,00 0.00 0.00 0.00 .00 0.00 0.00 0.00 0.00] 0.00
18, Foreign Securities
| Appreciation 0.00 0.00 0.00] 0.00 0.00] 0.00 0.00 0.00 0.00 0.00
Depreciation 0.00! 0.00 0.00! 0.00] 0.00 0.00 0.00| 0.00 0.00] 0.00
19. Interest Rate Swaps
Appreciation 0.00 0.00 0.00] 0.00] 0.00 0.00! 0.00 0.00 0.00| 0.00
Depreciation 0.00 0.00 0.00 0.00 0.031_ 0.00 0.00 0.00 0.00 0.00
Note 9
Other Financial assets
Particulars As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31,2026 | AsatMarch 31,2025 As at March 31, 2026 As at March 31, 2025
Interest Accrued 163.66 275.34 1,391.11 3,574.81 7,453.30 6,094.24 21,481.71 20,403.82 113.17 190.27
Dividend Receivable 0.00' 0.00 0.00 0.00, 0.00 0.00 0.00] 0.00| 0.00] 0.00|
Margin money 893.49! 1,189.12 2,197.12 2,910.16, 669.57 218.04 503.84 513.73 175.68 596.55
Shares/debentures application money, pending allotment 0.00 0.00 0.00 0.00 0.00] 0.00 0.00, 0.00 0.00 0.00
Sundry Debtors 0.00 20.52 0.31 0.00| 0.00 0.03 1.65 0.00 0.00 0.00
SLB Receivables 0.00 0.00 0.00 0.00 0.00 0.00] 0.00| 0.00] 0.00 0.00!
Total 1,057.15 1,484.98 3,588.54 6,484.97 8,122.87 6,312.31 21,987.20 20,917.55 288.85 786.82
Note 10
Other Non - Financial assets
particul As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
articulars
N¥aw credit receivable 0.00 0.00 0.0¢ 0.00 0.00 0.00) 0.00 0.00) 0.00 0.00
0.00° 0.00 0.00° 0.00] 0.00] 0.00 0.00] 0.00 0.00] 0.00]




Notes to Financial Statements for the year ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
” HDFC Hybrid Equi HDI brid Equit
HDFC Focused Fund HDFC Focused Fund HDFC Flexi Cap Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Children's Fund :urrui quity i H:u;d quity HDFC ELSS Tax saver HDFC ELSS Tax saver
Note 11
Derivative financial instruments payable
et As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
articulars
Stack Futures/ Options 0.00 0.00 76.34 0.00 0.00 0.00) 0.00 0.00 0.00 0.00
Index Futures/ Options 0.00! 0.00 0.00 0.00 0.00 0.00| 0.00 0.00] 0.00] 0.00
CDmmadiH Futures/Options 0.00 0.00 0.00 0.00 0.00| 0.00| 0.00 0.00! 0.00! 0.00
Interest Rate Futures/ Swaps 0.00 0.00 0.00 0.00 0.00, 0.00] 0.00| 0.00! 0.00] 0.00
Currency Futures 0.00 0.00 0.00 0.00 0.00| 0.00] 0.00| 0.00 0.00/ 0.00
Total 0.00 0.00 76.34 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Note 12
Payables
As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Contract for purchase of investments in securities 18,269.63 0.00 79,893.93 0.00 0.00 0.00 1,879.37 0.00 3,642.65 0.00
Income distribution payable 0.00 0.00 0.00 0.34 0.00 0.00 0.02 0.25 0.00/ 0.07
Payable to AMC 0.00! 0.00 0.00 0.78| 0.00 0.00 0.00 0.00| 0.00} 0.00|
Payable to other schemes of Mutual Fund 1,075.35 122.61 2,541.77 628.61 76.92 37.84 521.82 246.09 421.05 304.95
Payable on redemption of units 4,065.23 799.38 15,172.87 2,393.32] 256.98 157.31 1,662.11 931.55 1,440.86 927.54
Overdraft with Bank 0.00 0.00 0.00 0.00] 0.00 O.Ggi 0.00] 0.00 0.00 0.00
Units pending allotment 511.27 969.70 3,044.99 2,422.14 105.55! 186.62) 53.85 201.16 21851 690.60
Total 23,921.48 1,891.69 1,00,653.56 5,445.19 439.45 331‘77]_ 4,117.17 1,379.05 5,723.07 1,923.16|
Note 13
Borrowings
i As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Loans/Borrowings
From Reserve Bank of India 0.00 0.00 0.00/ 0.00) 0.00 0.00 0.00 0.00{ 0.00 0.00
From Settior/Sponsor 0.00 0.00 0.00 0.00| 0.00] 0.00) 0.00] 0.00 0.00| 0.00]
From other Commercial Banks 0.00 0.00 0.00! 0.00| 0.% 0.00| 0.00! 0.00 0.00 0.00
From Triparty Repo (TREPs) 0.00 0.00 0.00 0.00) 0.00] 0.00 0.00 0.00! 0.00] 0.00
Total 0.00) 0.00 0.00 0.00 0.00] 0.00 0.00 0.00) 0.00 0.00)
Note 14
Other Financial Liabilities
i As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Finance Cost on Loans/Borrowing/(s) 0.00 0.00 0.00 0.00] 0.00] 0.00 0.00 0.00! 0.00] 0.00]
Management Fees Payable 350.40 271.89 1,171.72 1,193.77, 179.87 212.91 474.52 535.37 341.81 531.79
Trusteeship Fees Payable 2.24 1.65 8.27 6.86 0.87 0.98 2.00 2.39 1.40 1.58
Commission to Distributors Payable 1,456.57 1,111.07 4,373.51 3,345.90 1,178.43 1,109.96| 1,205.85 1,185.21 967.90 955.72|
Custodian Fees and Expenses Payable 0.68 0.56) 7.64) 12.09 0.22} 0.27 0.61 0.73 1.20 2.64
Registrar Fees and Payable 72.77 48.59 308.41 198.35 31.89 28.38 58.59 59.47 44.36 43.87
Marketing/Publicity/Adverti t Expenses Payable 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00| 0.00 0.00
Audit Fees Payable 461 331 13.47 12.06 2.14] 2.24 4.73 5.25 3.31 3.50
Investor Communication Expense Payable 0.00 0.00 0.00 0.00 0.0_0_1_ 0.00! 0.00) 0.00 0.00| 0.00|
Investor Education & Awareness Expenses Payable 43.19 27.74 161.34 113.60 16.85 15.80] 38.07 38.53 26.26] 25.58|
Brokerage & Transaction Costs Payable 0.35 0.82 2.42 5.00. 0.09 1.81 0.59] 6.32 0.25 0.57,
Unclaimed dividend/income distribution 0.00 0.00 0.00 0.00 0.00 0.00 D.ﬂ1 D.DDI 0.00] 0.00]
Unclaimed redemptions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00]
Sundry Creditors 75.24 21.90 732.62 193.52 15.76 18.30 13.65 16.34 30.90, 95.72
Bank Charges Payable 7.25 5.00 79.72 33.58 131 1.38] 2.32 5.94 3.20| 7.91]
Interest received in advance 0.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00] 0.00
Accumulated Load 0.00 0. 0.00 0.00] 0.00 0.00| 0.00; 0.00] 0.00 0.00
Payable - Index licensing fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00] 0.00 0.00|
Total 2,013.30 1,49253 6,859.12 5,114.73 1,427.53| 1,392.03 1,800.93| 1,855.55' 1,420.59 1,668.88|
Note 15
Other Non-Financial Liabilities
i As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025 As at March 31, 2026 As at March 31, 2025
Particulars
Statutory taxes payable 243.23 177.88 2,650.72 2,432.83 106.35 121.05 508.14 517.13 192.72] 1,472.11
Total 243.23 177.88 2,650.72 2,432.83 106.35 121.05 508.14 517.13 192.72 1,472.11]




HDFC MUTUAL FUND
Revenue Account for the year/period ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ, HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
HDFC Focused Fund HDFC Focused Fund HDFC Flexi Cap Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Children's Fund HDFC Hybrid Equity Fund HDFC Hybrid Equity Fund HDFC ELSS Tax saver HDFC ELSS Tax saver
Particulars Note No. March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Income
Interest Income 16 15,194.34 10,976.04 49,371.42 38,433.03 24,237.89 23,055.98 50,499.22 52,157.42 5,013.46 7,912.54
Dividend Income 21,891.08 11,141.23 90,160.04 56,928.50 8,373.18 11,183.96 22,095.63 21,208.25 16,620.83 13,765.30
Gain on fair value changes 17 3,596.29 27,641.98 32,084.86 773.84 0.00 6,981.55 2,523.03 58,240.37 0.00 51.37
Gain on Sale/Redemptions of Investments 18 35,363.02 1,66,639.93 3,44,737.02 10,31,088.25 44,331.13 56,201.65 2,03,886.81 1,01,833.91 1,26,392.42 2,66,195.74
Other Income 19 670.14 572.13 2,313.69 1,110.17 11.47 18.02 125.27 147.47 0.02 1.96
Total Income (A) 76,714.87 2,16,971.31 5,18,667.03 11,28,333.79 76,953.67 97,441.16 2,79,129.96 2,33,587.42 1,48,026.73 2,87,926.91
Expenses
Finance Costs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Fees and commission expenses 20 27,545.71 18,269.14 93,111.29 73,545.91 16,362.38 15,271.82 35,434.12 34,962.19 25,499.44 24,147.48
Loss on fair value changes 21 1,35,679.87 1,241.81 6,55,271.98 1,43,724.24 1,00,457.48 10,236.70 3,41,567.11 982.50 1,51,754.58 81,356.50
Loss on Sale/Redemptions of Investments 22 22,364.56 12,519.03 83,327.70 1,10,032.70 2,240.15 1,578.82 6,177.20 29,920.85 26,544.27 4,013.25
Others Expenses 23 3,642.76 2,809.79 13,985.91 11,125.68 911.52 930.91 2,475.05 1,964.03 2,233.70 2,484.28
Total Expense (B) 1,89,232.90 34,839.77 8,45,696.88 3,38,428.53 1,19,971.53 28,018.25 3,85,653.48 67,829.57 2,06,031.99 1,12,001.51
Surplus/ Deficit for the Reporting Period (A-B) (1,12,518.03) 1,82,131.54 (3,27,029.85) 7,89,505.26 (43,017.86) 69,422.91 (1,06,523.52) 1,65,757.85 (58,005.26) 1,75,925.40
Notes in Schedule '8' form a part of the Accounts
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Notes to Financial Statements for the year ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

HDFCCS

HDFCCS

HDFCEQ

HDFCEQ

HDFCGF

HDFCGF

HDFCPM

HDFCPM

HDFCTS

HDFCTS

HDFC Focused Fund

HDFC Focused Fund

HDFC Flexi Cap Fund

HDFC Flexi Cap Fund

HDFC Children's Fund

HDFC Children's Fund

HDFC Hybrid Equity Fund

HDFC Hybrid Equity Fund

HDFC ELSS Tax saver

HDFC ELSS Tax saver

Note 16

Interest Income

Particulars Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Tri-Party Repo/Reverse Repo 14,769.45 10,568.19 44,875.35 35,204.57 1,720.59 1,724.30 1,921,59 1,250.01 4,621.22 7,511.86
Securitized Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00/ 0.00 0.00
Usance Bills 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Central and State Government Securities 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Treasury bills 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Floating Rate CDs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Interest Rate Swaps 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00
Fixed Deposits 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Floating Rate Bonds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NCD/Bonds 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Debentures/bonds 0.00 0.00 310.57 30.45 9,910.46 6,190.58 34,081.03 35,479.63 0.00 0.00
Certificate of Deposits 0.00 0.00 350.77 39.15 64.72 86.29 58.95 0.00 0.00 0.00
Government securities 369.00 369.00 3,682.40 3,034.17 12,528.75 15,038.00 13,479.31 14,463.77 369.00 369.00
CCIL Margin 55.89' 38.85 152.33 124.65 13,37 16.81 20.84 25.23 23.24 31.68
Commercial paper 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Fully Conv. Debentures 0.00 0.00 0.00 0.00 0.00 0.00 937.50 938.78 0.00 0.00
Total 15,194.34 10,976.04 49,371.42 38,433.03 24,237.89 23,055.98 50,499.22 52,157.42 5,013.46 7,912.54
Note 17

Gain on fair value changes

Particulars Year Ended March 31, 2026 | Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31,2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Gross change on account of Gain on fair value ch (MTM):
Amortized accrued Income 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Mark to Market change 3,596.29 27,606.40 32,084.86 691.01 0.00 6,981.55 2,523.03 58,240.37 0.00 51.37
Gross change on account of Gain on fair value changes- Derivative Instruments
(MTM) ¢ 0.00 35.58 0.00 82.83 0.00 0.00 0.00 0.00 0.00 0.00
Change in unrealised gain in the value of investments due to foreign exchange

0.00 X .
fluctisdon 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross change on account of Gain on fair value changes- Interest Rate Swaps 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 3,596.29 27,641.98 32,084.86 773.84 0.00 6,981.55 2,523.03 58,240.37 0.00 51.37
Note 18

Gain on Sale/Redemptions of Investments

.

Other Income

Particulars Year Ended March 31, 2026 | Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Profit on sale/redemption of investments (Gross) 27,118.26 1,51,853.04 2,85,052.66 9,10,846.69 44,331.13 56,201.65 2,01,284.53 1,01,833.91 1,25,580.49 2,62,037.38
Profit on inter-scheme sale of Investments {Gross) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Profit on derivatives transactions (Gross) 8,244.76 14,786.89 59,684.36 1,20,241.56 0.00 0.00 2,602.28 0.00 811.93 4,158.36
Profit on sale of real estate assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Profit on inter-scheme sale of real estate assets (Gross) 0.00 0.00 0 0 0 o] 0 0 o] 0
Profit on Interest rate swaps {Gross) 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00 0.00 0.00
Total 35,363.02 1,66,639.93 3,44,737.02 10,31,088.25 44,331.13 56,201.65 2,03,886.81 1,01,833.91 1,26,392.42 2,66,195.74
Note 19

Particulars ! Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31,2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Income from Security Lending & Borrowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Income 242 0.81 14.45 4.77 0.00 2.18 0.00 5.88 0.02 1.96
Load credited to scheme 667.72 571.32 2,299.24 1,105.40 11.47 15.84 125.27 141.59 0.00 0.00
Net Gain / Loss on forex trading (net} 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00 0.00
Total 670.14 572.13 2,313.69 1,110.17 11.47 18.02 125.27 147.47 0.02 1.96




Notes to Financial Statements for the year ended March 31, 2026
(All amount in lakhs, unless otherwise stated)

Note 20
Fees and commission expenses

HDFCCS

HDFCCS

HDFCEQ

HDFCEQ

HDFCGF

HDFCGF

HDFCPM

HDFCPM

HDFCTS

HDFCTS

HDFC Focused Fund

HDFC Focused Fund

HDFC Flexi Cap Fund

HDFC Flexi Cap Fund

HDFC Children's Fund

HDFC Children's Fund

HDFC Hybrid Equity Fund

HDFC Hybrid Equity Fund

HDFC ELSS Tax saver

HDFC ELSS Tax saver

Particulars Year Ended March 31,2026 | Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31,2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Management Fees 10,847.69 6,220.61 45,448.15 37,390.02 7,301.83 6,860.45 19,502.37 19,304.32 14,373.77 13,631.84
GST on Management Fees 1,952.58 1,119.82 8,180.67 6,731.62 1,314.33 1,235.09 3,510.43 3,475.58 2,587.28 2,454.30
Trusteeship Fees 7.67 5.64 28.56 24.70 3.40 3.80 8.01 9.47 5.51 6.20
Commission to Distributors 14,737.77 10,923.07 39,453.91 29,399.57 7,742.82 7,172.48 12,413.31 12,172.82 8,532.88 8,055.14
Total 27,545.71 18,269.14 93,111.29 73,545.91 16,362.38 15,271.82 35,434.12 34,962.19 25,499.44 24,147.48
Note 21

Loss on fair value changes

Particulars Year Ended March 31,2026 | Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31,2025 | Year Ended March 31,2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Gross change on account of Loss on fair value changes (MTM) 1,35,644.29 1,241.81 6,55,189.15 1,43,724.24 1,00,457.48 10,236.70 3,41,567.11 982,50 1,51,754.58 81,356,50
Gross change on account of Loss on fair value changes - Derivative
35.58 0.00 82.83 i . X
Instruments (MTM) 0.00 0.00 0.00 0.00 0.00 0.00 0.00
i in the val fi t ts due to foreign exchange
Change .|n unrealised loss in the value of investments g g 0.00 000 0100 oi0i - 060 G — o p—_—
fluctuation .
t of L fair value changes - Interest Rate Swaps
(G!G-:rs:q;hange on account of Loss on fair value chang n p! 0.00 0.00 0.00 0.00 ano 60 o . - o160
Total 1,35,679.87 1,241.81 6,55,271.98 1,43,724.24 1,00,457.48 10,236.70 3,41,567.11 982.50 1,51,754.58 81,356.50
Note 22

Loss on Sale/Redemptions of Investments

Particulars Year Ended March 31, 2026 | Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025
Loss on sale/redemption of investments (Gross) 15,407.30 50.85 28,777.95 2,813.09 2,240.15 1,578.82 3,938.72 29,920.85 25,545.39 0.93
Loss on inter-scheme sale of Investments (Gross) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Loss on derivatives transactions (Gross) 6,957.26 12,428.18 54,549.75 1,07,219.61 0.00 0.00 2,238.48 0.00 998.88 4,012.32
Loss on exchange rate fluctuation 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Loss on Interest rate swaps (Gross) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 22,364.56 12,519.03 83,327.70 1,10,032.70 2,240.15 1,578.82 6,177.20 29,920.85 26,544.27 4,013.25
Note 23

Expenses — Others

Particulars Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 | Year Ended March 31, 2026 | Year Ended March 31,2025 | Year Ended March 31, 2026 | Year Ended March 31, 2025 | Year Ended March 31,2026 | Year Ended March 31, 2025
Custodian Fees and Expenses 15.08 9.58 83.97 69.30 7.12 6.21 20.62 19.69 16.76 17.05
Registrar Fees and Expenses 757.86 501.59 2,928.62 2,108.61 352.66 345.86 712.38 738.48 511.10 530.04
Marketing/Publicity/Advertisement Expenses 118.87 43.11 843.80 511.19 46.06 28.48 30.45 25.91 26.36 3245
Audit Fees 7.09 5.30 21.67 19.34 3.29 3.62 7.37 8.52 5.14 5.66
Investor Communication Expenses 12.84 8.73 30.04 12.93 1.46 0.50 294 2.70 2.46 2.69
Investor Education and Awareness expenses 465.00 284.37 1,730.12 1,242.72 205.10 190.45 482.44 474,47 332,52 311.04
Brokerage & Transaction Costs 910.81 754.88 3,115.60 2,575.40 106.38 129.87 513.68 261.46 549.47 619.57
Insurance & Security Expenses 0,00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Statutory Taxes 1,231.53 1,127.53 4,387.12 4,175.85 158.51 163.73 645.94 366.47 709.45 868.63
Registration and local charges 0.31 0.12 1.82 1.45 0.33 0.28 0.94 0.50 0.53 0.46
Legal & Title Search Fee 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation of fixed assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Other Operating expenses 123.37 74.58 843.15 408.73 30.61 61.88 58.20 65.37 79.91 96.69
Index licencing fees 0.00 0.00 0.00 0.00 0.00! 0.00 0.00 0.00 0.00 0.00
Stamp Fee 0.00 0.00 0.00 0.06 0.00 0.03 0.09 0.06 0.00 0.00
Deferred revenue expenses written off 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Expenses recoverable from the Asset Management Company 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 3,642.76 2,809.79 13,985.91 11,125.68 91152 930.91 2,475.05 1,964.03 2,233.70 2,484.28




HDFC MUTUAL FUND

CASH FLOW STATEMENT FOR THE YEAR / PERIOD ENDED 31 MARCH 2026

(Al amount in lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
HDFC Focused Fund HDFC Focused Fund HDFC Flexi Cap Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Children's Fund HDFC Hybrid Equity Fund HDFC Hybrid Equity Fund HDFC ELSS Tax saver HDFC ELSS Tax saver
Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025 Year Ended March 31, 2026 Year Ended March 31, 2025
(Cashflow from Operating Activity
Net Surplus/(Deficit) for the year (1,12,518.03) 1,82,131.54 (3,27,029.85) 7,89,905.26 (43,017.86) 69,422.91 (1,06,523.52) 1,65,757.85 (58,005.26) 1,75,925.40
Adjustments to reconcile surplus/(deficit) to net cash flows: 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Add/(Less) : Changes in Unrealised loss provided/{written
back) 1,32,048.00 (26,364.55) 6,23,143.44 1,42,994.11 1,00,457.48 3,853.54 3,40,709.41 (58,645.23) 1,51,754.58 81,305.12
Add/(Less) : Interest income (15,124.34) (10,976.04) (49,371.42) (38,433.03) (24,237.89) (23,055.98) (50,499.22) (52,157.43) (5,013.46) (7.912.54)
Add/(Less) : Dividend income (21,891.08) (11,141.23) 90,160.04) (56,928.50) (8,373.18] {11,183.96)| (22,095.63) (21,208.25) (16,620.83) (13,765.30)
Operating Profit/(Loss) before working Capital Changes 19,529.97 1,55,766.97 2,96,113.59 9,32,899.35 57,439.62 73,276.46 2,34,185.89 1,07,112.65 93,749.32 2,57,230.52
Adjustments for
(Increase)/Decrease in receivables (6.71) (15.14) 43.94 (43.51) 0.01 150 0.00 4.01 0.00 0.54
(Increase)/Decrease in other financial assets 427.83 (358.26) 2,896.43 (3,657.02) (1,810.56) (611.74) (1,069.64) (1,464.17) 497.97 107.84
(Increase) / Decrease in Investments at Cost (8,96,316.59) (5,52,338.23) (29,45,972.30) (18,55,748.21) (52,482.25) (1,40,508.06) (1,67,402.88) 33,938.49 (1,46,931.39) (2,12,269.03)
Increase/(Decrease) in Borrowing 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Increase/{Decrease) in payables 0.00 (16.99) 75.56 (68.13) 0.00 0.00 0.00 0.00 0.00 (36.57)
Increase/{Decrease) in other financial lia 520.77 451.07 1,744.40 1,008.50 3551 120.24 (54.63) 58.62 (248.29) 194.08
Increase/{Decrease) in other non-financial 65.35 119.14 217.89 135.95 (14.70) 3237 (8.99) (3.84) (1,279.39) 1.80
Interest Income received during the year 15,194.34 10,976.04 49,371.42 38,433.03 24,237.89 23,055.98 50,499.22 52,157.43 5,013.46 7,91254
Dividend income received during the year 21,891.08 11,141.23 90,160.04 56,928.50 8,373.18 11,183.96 22,095.63 21,208.25 16,620.83 13,765.30
Net cash generated from/(used in) operating Activities (A) (8,75,779.38) (3,96,391.42) (26,44,880.49), (9,25,473.05) 3,167.63 (68,089.24) 65,649.75 1,39,645.73 (54,211.78) 45,229.18
Cashflow from Financing Activities
Issue of Unit Capital 49,019.48 32,998.55 24,359.83 11,036.84 2,437.07 2,505.29 12,701.22 16,013.28 955.74 1,051.88
Redemption of Unit Capital (8,269.50) (8,805.94) 5,216.04 {7,163.72) (1,015.89) (1,196.07) (22,400.26) (31,770.55) (1,886.74) (3,144.40)
Increase/(Decrease) in Unit Premium reserve/Equalisation
Reserve 7,70,648.28 4,75,138.49 24,98,621.95 10,99,072.47 38,807.04 38,320.07 (69,953.85) (89,694.06) (22,932.61) (5,720.87)
Dividend Paid during the year/period (including dividend tax
paid) (1,236.84) (1,061.81) (15,811.62) (14,857.75) 0.00 0.00 (7,275.81) (7,744.29) (12,119.73) (12,773.16)
Net cash generated from/(used) in financing activities (B) 8,10,161.42 4,98,269.29 25,12,386.20 10,83 087.84 40,228.22 39,629.29 (86,928.70; i (1,13,195.62) 35,983.34) (20,586.551
Net Increase/(Decrease} in Cash & cash equivalents (A+B) (65,617.96) 1,01,877.87 (1,32,494.29) 1,62,614.79 43,395.85 (28,459.95) (21,278.95) 26,450.11 (90,195.12) 24,642.63
Cash and Cash Equivalents as at the beginning of the
year/period 2,31,793.50 1,29,915.63 5,81,512.37 4,18,897.58 17,678.75 46,138.70 50,242.72 23,7592.61 1,17,550.15 92,907.52
Cash and Cash Equivalents as at the close of the year/period 1,66,175.54 2,31,793.50 4,49,018.08 5,81,512.37 61,074.60 17,678.75 28,963.77 50,242.72 27,355.03 1,17,550.15
Net Increase/{Decrease) in Cash & Cash Equivalaents 65,617.96] 1,01,877.87 (1,32,494.29) 162,614.79 43,395.85 (28,459.95) (21,278.95 26,450.11 {90,195.12) 24,642.63
s ALPEER
Components of cash and cash equivalents
With Banks - in current account 2,867.02 1,055.05 18,471.16 3,549.31 821.57 692.16 513.54 388.17 1,156.32 974.04
Deposits with companies/financial institutions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00
Deposits with scheduled banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Reverse repurchase transactions / Triparty Repo (TREPs) 1,63,308.52 2,30,738.45 4,30,546.92 5,77,963.06 60,253.03 16,986.59 28,450.23 49,854.55 26,198.71 1,16576.11
1,66,175.54 2,31,793.50 4,49,018.08 5,81,512.37 61,074.60 17,678.75 28,963.77 50,242.72 27,355.03 1,17,550.15
The Notes referred to herein form an integral part of the
As per our report of even date.
In terms of our report attached.
For S.R. Batlibol & Co. LLP 301003E / E300005 On Behalf of Board of Directors of " ]
ICAI Firm Registration No. 301 / HDFC Asset fianagement Company L ¥ & / On Behalf of Board of Directors of ) &
Chartered Accountants imited > - HDFC Trustee Company Limited 0)
;?o - ' A Bi ‘4|,< '%1 0.1
- 4
Per Rutushtra Patell Deepak S. Parekh /ﬂv Navneet Munot V suresh B{u VimalBhandari _—— Shavesh Zavgri
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Membership No. 123596 ~ Q& /
]
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Annexure |
HDFC MUTUAL FUND

Statement of changes in net asset attributable to unit holders of scheme:

(All amount In lakhs, unless otherwise stated)

HDFCCS HDFCCS HDFCEQ HDFCEQ HDFCGF HDFCGF HDFCPM HDFCPM HDFCTS HDFCTS
HDFC Focused Fund HDFC Focused Fund HDFC Flexi Cap Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Children's Fund HDFC Hybrid Equity Fund HDFC Hybrid Equity Fund HDFC ELSS Tax saver HDFC ELSS Tax saver
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

A - Unit Capital

Balance at the beginning of the

reporting period 82,191.96 58,765.64 57,850.53 52,201.35 34,300.93 32,901.09 2,69,338.66 2,84,566,59 29,031.95 30,228.91
Changes in accounting policy/prior

period errors 0.00 ' 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Movement during the repoerting period 36,989.82 23,426.32 14,260.31 5,749.18 1,363.50 1,399.84 -10,558.02 -15,227.93 -1,088.33 -1,196.96
Transfer from/ to Revenue account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Equalisation Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Surplus distribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance at the end of the reporting

period 1,19,181.78 82,191.96 72,210.84 57,950.53 35,664.43 34,300.93 2,58,780.64 2,69,338.66 27,943.62 29,031.95
B- Unit Premium Reserves

Balance at the beginning of the

reporting period 4,71,096.39 2,34,342.00 6,68,742.96 3,03,670.04 1,96,979.85 1,73,748.63 -4,61,598.20 -4,51,339.95 50,215.22 50,825.68
Changes in accounting policy/prior

period errors 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Movement during the reperting period 3,84,561.24 2,36,754.39 8,40,876.92 3,65,072.91 21,799.15 23,231.21 -6,682.84 -10,258.25 -4,662.34 -610.46
Transfer from/ to Revenue account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Equalisation Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Surplus distribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00
Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance at the end of the repoerting

period 8,55,657.63 4,71,096.39 15,09,619.88 6,68,742.96 2,18,779.00 1,96,979.85 -4,68,281.04 -4,61,598.20 45,552.88 50,215.22
C - Unrealised Appreciation

Reserve

Balance at the beginning of the

reporting period 2,36,412.20 2,10,012.02 14,30,409.82 15,73,360.22 3,35,588.52 3,38,843.67 7,85,854.92 7,28,597.06 4,19,088.16 5,00,393.29
Changes In accounting policy/prior

period errors 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Movement during the reporting period 1,32,083.58 26,400.17 6,23,187.11 1,42,950.40 1,00,457.48 3,255.15 3,39,044.08 57,257.87 1,51,754.58 81,305.13
Transfer from/ to Revenue account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00 0.00 0.00
Equalisation Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Surplus distribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance at the end of the reporting

period 1,04,328.62 2,36,412.20 8,07,222.71 14,30,409.82 2,35,131.04 3,35,588.52 4,46,810.84 7,85,854.92 2,67,333.58 4,19,088.16
D - Revenue Reserves

Balance at the beginning of the

reporting period 9,33,292.86 5,40,239.20 48,07,165.18 31,55,167.96 3,92,223.18 3,04,456.27 17,29,297.10 17,07,977.46 10,57,343.26 8,17,996.37
Changes in accounting policy/prior

period errors 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Movement during the reporting period 1,32,083.58 -26,400.17 6,23,187.11 1,42,950.40 1,00,457.48 3,255.15 3,39,044,08 -57,257.87 1,51,754.58 81,305,13
Transfer from/ to Revenue account -1,12,518.03 1,82,131.54 -3,27,029.85 7,89,905.26 -43,017.86 69,422.91 -1,06,523.52 1,65,757.85 -58,005.26 1,75,925.40
Equalisation Account 3,86,087.04 2,38,384.10 16,57,745.03 7,33,999.55 17,007.89 15,088.85 -63,271.01 -79,435.82 -18,270.27 -5,110.41
Surplus distribution -1,236.84 -1,061.81 -15,811.28 -14,857.99 0.00 0.00 -7,275.58 -7,744.52 -12,119.66 -12,773.23
Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance at the end of the reporting

period 13,37,708.61 9,33,292.86 67,45,256.19 48,07,165.18 4,66,670.69 3,92,223.18 18,91,271.07 17,29,297.10 11,20,702.65 10,57,343.26
E - Other Reserves
Balance at the beginning of the

reporting period 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Changes in accounting policy/prior

period errors 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0,00
Movement during the reporting period 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Transfer from/ to Revenue account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Equalisation Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Surplus distribution 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Others ( to be specified) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance at the end of the reporting

period 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

I?OTAL (A+B+C+D+E) 24,16,876.64 17,22,993.41 91,34,309.62 69,64,268.49 9,56,245.16 9,59,092.48 21,28,581.51 23,22,892.48 14,61,532.73 15,55,678.59




HOFC MUTUAL FUND

* Per unit calculations based an the
number of units in issue as at the end
of the year.

** Units of the scheme are not
traded/listed on any stock exchanges

*** Including Net unrealised gain/loss
for the year.

NA - Not applicable

Annexure IV
Perspective Historical Per Unit
Statistics*
HDFCGS HDFCEQ HDFCGF HDFCPM HDFCTS
HDFC Focused Fund HDFC Flexi Cap Fund HDFC Children's Fund HDFC Hybrid Equity Fund HDFC ELSS Tax saver
Sr. No_|Particulars March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2026 March 31, 2025 March 31, 2024 March 31, 2026 March 31, 2025 March 31, 2024
Rs. Rs. Rs. Rs. Rs. Rs. Rs, Rs. Rs, Rs. Rs. Rs. Rs. Rs. Rs.
A Net Asset Value
IDCW Option 21.203 23.753 22.568 65.680 73.184 70,073 0.000 0.000 0.000 14.332 16.060! 15.899 60.808 69.828 68.587
Growth Option 208,550 213.940 185.121 1817.593 1846.217 1605.727 265.562 277.220 256.368 105.897 111.593 104.129 1252.899 1306.520 1161.339
Direct Plan - IDCW Option 28.320 30.744 28.302 80.727 87.894 82323 0.000 0.000 0.000 16.624 18.356. 17.926 84,937 94.415 89.900
Direct Plan - Growth Option 238.132 241.830 206.944 1996.491 2014.473 1740.495 296.215 306.662 281.266 115.332 120.738 111.927 1358.848 1408.142 1244.129
B. Gross Income
Income ather than profit / (loss) on
(i) sale of investments 3.091 2,669 2.382 19.423 16.776 14.641 9.117 9.950 7.382 2790 2.720 2477 7.545 7.254 6.701
Income from net prafit / {loss) on
inter scheme sale / transfer of
{ii) investments 0.000] 0.000 0.000 0.000 0.000 0.000| 0.000 0.000 0.000 0.000| 0.000 0.000] 0.000] 0.000| 0.000
Income from net profit / (loss) on sale
/ redemption of investment to third
(iii) parties 1.091 18.751] 10.612 35.989 158.365 101.849 11.802 15.925 10.376 7.640] 2,670 5.000 35.732 50.308 61.217
Transfer to Revenue Account from
(iv) past year's reserves 0.000 0.000! 0.000 0.000| 0.000! 0.000 0.000 0.000 0.000 0.000 0.000] 0.000] 0.000] 0.000! 0.000
v) Gross Income Total 4.182 21.420 12.994 55.412 175.141 116.490 20.919 25.875 17.758 10.430] 5.390 7.477 43.277 97.562 67.918
Aggregate of expenses (excluding loss
on sale of investments, write-off,
C. amortisation and charges) -2.540 -2.473 -1.504 -14.400 -14.167 -11.307 -4.814 -4.686 -3.925 -1.445 -1.361 -1.167 -9.728 -B.960 -6.809
D. Net Income 1.642 18.947 11.090 41.012 160.974 105.183 16.105 21.189 13,833 8.985 4.029 6.310 33.549 88.602 61.109
Net unrealised
appreciation/(diminution) in value of
E investments -11.083 3212 29.362 -86.301 -24.668 7201 -28,167 -0.949 41,306 -13.102 2.126 8.857 -54.307 -28,005 85.135
Highest / Lowest Price during the year
F .
Ratio of expenses to average daily Net
G. Assets by Percentage
Regular Plan 163 1.68 177 136 143 156 173 174 178 167 167 170/ 169 169 175
Direct Plan 0.62 0.65 0.52 0.70 0.79 0.91] 0.90 0.91 0.95 101 103 106 108 109 115
Wholesale Plan - Growth Option 0.00 0.00 0.00 0.00 0.00] 0.00 0.00! 0.00] 0.00 0.00! 0.00 0.00! 0.00| 0.00 0.00
Direct Plan - Wholesale Growth
Option 0.00 0.00 0.00 0.00 0.00 0.00 0.00! 0.00! 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Ratio of gross income to average daily
H. Net Assets by Percentage *** -3.50 14.29 3597 -2.54 14.08 37.19 -2.51 8.99 25.93 -2.84 8.54 22,07 -1.82 13.02 39.27
I Highest / Lowest NAV during the year
IDCW Option
m Highest NAV 26.907 27.902 24,298/ 83.250] 86.431 77.820 0.000] 0.000 0.000] 17.154 17.832 16.276 78.806 84.743 76.458
(i) Lowest NAV 20.992 22.143 17.517 65.024 69.184 53.518 0.000] 0.000 0.000] 14.210 15.326 13.679 60.808 66.135 51.845
Direct Plan - IDCW Option
0] Highest NAV 35.123 35.197 29.862 100.496 101.883 90.136/ 0.000' 0.000] 0.000 19.640/ 20.205 18311 106.930 111.409 98.005
(i} Lowest NAV 28.037 28.027 21350 79.920 81.308 61.622 0.000 0.000] 0.000 16.581/ 17.475 15.217 84.937 89.397 66.089
Growth Option
10] Highest NAV 242.704 228.875 185.859 2100.153 1980.578 1619.233 299.528 299.855 258.630 121,431 118.716 104.935 1474.501 1434.885 1176.079
(ii) Lowest NAV 202,703 183.126 130532 1745.888 1585.365 1113.581 258.417 250.013 195.121' 104.837 102.607| 83.927 1245.013 1156.327 797.482
Direct Plan - Growth Option
0] Highest NAV 276.827 257.358 207.611 2303314 2154,060 1754.280 333222 330,716 283,587 131,935 128.026 112,749 1595.053 1541.793 1259.411
{ii) Lowest NAV 229.166 204,838/ 144.118 1905.218 1719.019 1199.317 287.457 275,619/ 217.855 114.175 110.328 89.653 1341.992 1239.125 849.279
2 Face value per unit; 10.000 10.000 10.000 10.000 10,000 10.000 10.000 10.000 10.000 10.000 10,000 10.000 10,000 10.000 10.000
K. Total unit capital (in Rupees); 11,91,81,78,447 8,21,91,95,974 5,87,65,63,508 7.,22,10,84,162 5,79,50,52,858, 5,22,01,35,284 3,56,64,43,104 3,43,00,92,692 3,29,01,08,650 25,87,80,63,938 26,93,38,66,466 28,45,66,59,052 2,79,43,61,710 2,90,31,94,806 3,02,28,90,515
L Average Net asset (in Rupees); 2,32,49,80,36,579 1,42,18,28,14,092 69,35,25,89,576 8,65,05,97,99,533 6,21,35,93,48,703 4,06,57,72,12,256 1,02,55,03,06,554 95,22,48,96,280 74,95,81,13,881 2,41,21,95,47,036 2,37,23,52,79,135 2,10,73,22,68,325 1,66,26,03,83,691 1,55,51,82,22,661 1,17,98,73,96,943
M. No. of days 365 365 366 365 365 366 365 365/ 366 365 365 366 365 365 366
Weighted average Price Earnings
Ratio of equity/equity related
instruments held as at end of
N. year/period 67.15 43.57 36.28 5243 39.86 3522 3421 28.26 3129 38.46 21.79 0.00 44.75 33.08 35.76




HDFC Flexi Cap Fund -HDFCEQ
Movement of Unit Capital

Rupees in Lakhs

Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
No of Units (Rs.) No of Units (Rs.)

Balance of unit capital at the begi of the reporting period 57,95,05,285.756 57,950.53 52,20,13,528.428 52,201.35
New fund / plan offer during period, Capital issued during period (including

dividend reinvestment) etc. 21,82,38,212.589 21,823.82 12,98,08,878.786 12,980.89!
Redemptions during the period 7,56,35,082.178 7,563.51 7.23,17,121.458 7,231.71
Balance of unit capital at the end of the period 72,21,08,416.167 72,210.8400 57,95,05,285.756 57,950.5300
Break-up of unit capital planfoption wise

P i Figures of Current Reporting Period Figures of Previous Reporting Period

Plan - IDCW Option No of Units (Rs.) No of Units (Rs.)

Balance of unit capital at the beginning of the reporting pericd 19,50,43,434.835 19,504.34 19,66,77,481.188 19,667.75
New fund / plan offer during period, Capital issued during period (including

dividend reinvestment) etc, 4,15,72,699.006 4,157.27 3,38,40,534.171 3,384.09
Red ions during the period 2,79,66,834.803 2,796.68 3,54,74,980.524 3,547.50
Balance of unit capital at the end of the period 20,86,49,295.038 20,864.93 19,50,43,434.835 19,504.34
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period

Plan - Direct Plan - IDCW Option No of Units (Rs.) No of Units (Rs.)

Balance of unit capital at the beginning of the reporting period 2,55,51,360.354 2,555.14 2,52,17,265.200 2,521.73
New fund / plan offer during period, Capital issued during period (including

dividend ment) etc. 1,52,25,843.001 1,52258 83,82,853.530 838.29
Redemptions during the pericd 56,39,088.919 563.91 80,48,758.376 804.88
Balance of unit capital at the end of the period 3,51,38,114.436 3,513.81 2,55,51,360.354 2,555.14
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period

Plan - Growth Option No of Units (Rs.) No of Units (Rs.)

of unit capital at the b of the reporting period 25,62,06,011.085 25,620.60 22,09,20,317.389 22,092.03

New fund / plan offer during period, Capital issued during period (including
|dividend reinvestment) etc. 9,08,87,491.710 9,088.75 5,63,68,658.431 5,636.87
|Redemptions during the period 2,24,79,259.236 2,247.93 2,10,82,964.735 2,108.30
Balance of unit capital at the end of the period 32,46,14,243.559 32,461.42 25,62,06,011.085 25,620.60
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period

Plan - Direct Plan - Growth Option No of Units (Rs.) No of Units (Rs.}

Balance of unit capital at the beginning of the reporting period 10,27,04,479.482 10,270.45 7.91,98,464.651 7,919.85
New fund / plan offer during period, Capital issued during period (including

lividend rei ) ete. 7,05,52,178.872 7.,055.22 3,12,16,432.654 3,121.64
Red! during the period 1,95,49,899.220 1,954.98 77,10,417.823 771.04
Balance of unit capital at the end of the period 15,37,06,759.134 15,370.68 10,27,04,479.482 10,270.45




HDFC ELSS Tax saver -HDFCTS
Movement of Unit Capital

Rupees in Lakhs

Figures of Previous Reporting Period

Particulars Figures of Current Reporting Period
No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the b of the reporting period 29,03,19,480.639 29,031.95 30,22,89,051.521 30,228.91)
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 1,31,17,328.425 1,311.73 1,70,03,879.950 1,700.39
d ions during the period 2,40,00,638.104 2,400.06 2,89,73,450.832 2,897.35
Balance of unit capital at the end of the period 27,94,36,170.960 27,943.6200 29,03,19,480.639 29,031,9500
Break-up of unit capital plan/option wise
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - IDCW Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the b of the reporting period 16,11,12,191.214. 16,111.22 17,27,84,331.583 17,278.43
New fund / plan offer during period, Capital issued during period (including
dividend rei t) etc, 53,79,840.421 537.98 63,06,329.989 630.63
d during the period 1,43,19,533.656 1,431.95 1,79,78,470.358 1,797.85
Balance of unit capital at the end of the period 15,21,72,4597.979 15,217.25 16,11,12,191.214 16,111.21
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - IDCW Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 2,15,04,451.609 2,150.45 2,18,62,850.857 2,186.29
New fund / plan offer during period, Capital issued during period (including
dividend rei ) etc. 13,00,518.251 130.05 17,97,119.046 175.71
d during the period 18,92,120.741 199.21 21,55,518.294 215.55
Balance of unit capital at the end of the period 2,08,12,849.119/ 2,081.29 2,15,04,451.609 2,150.45
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Growth Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the b of the reporting period 9,22,38,828.659 9,223.88 9,41,20,690.858 9,412.07
New fund / plan offer during period, Capital issued during period {including
dividend reinv ) etc. 42,86,831.724 428.68 60,35,247.769 603.52
Redemptions during the period 66,88,607.351 668.86 79,17,109.568 791.71
Balance of unit capital at the end of the period 8,98,37,053.032 8,983.70 9,22,38,828.659 9,223.88|
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - Growth Option No of Units (Rs.) No of Units (Rs.}
Balance of unit capital at the bi of the reporting period 1,54,64,009.157 1,546.40 1,35,21,178.223 1,352.12
New fund / plan offer during period, Capital issued during period (including
dividend rei) ) etc. 21,50,138.02% 215.01 28,65,183.146 286.52
Red ions during the period 10,00,376.356 100.04 9,22,352.212 92.24
Balance of unit capital at the end of the period 1,66,13,770.830 1,661.37 1,54,64,009.157 1,546.40




HDFC Focused Fund -HDFCCS

Movement of Unit Capital
Rupees in Lakhs

Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 82,19,19,597.443 82,191.96 58,76,56,350.774 58,765.64/
New fund / plan offer during period, Capital issued during period (including
dividend rei ) etc. 48,52,51,718.004 48525.17 32,43,74,185.659 32,437.42
d ions during the period 11,53,53,470.789 11,535.35 9,01,10,938.990! 9,011.09
|Balan:e of unit capital at the end of the period 1,19,18,17,844.658 1,19,181.7800 82,19,19,597.443| 82,191.9700
Break-up of unit capital plan/option wise
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - IDCW Option No of Units Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 4,32,52,677.362 4,325.27 4,12,98,513.203 4,129.85
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 2,05,23,762.985 2,052.38 78,39,665.508 783.97
Redemptions during the period 85,01,121.929 850.11 58,85,501.349 588.55
Balance of unit capital at the end of the period 552,75,318.418 5,527.54/ 4,32,52,677.362 4,325.27
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - IDCW Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 1,07,28,230.647 1,072.82 37,09,249.312 370.92
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 4,67,47,875.303 4,674.79 1,18,02,835.765 1,180.28
Redemptions during the period 1,34,67,838.853 1,346.78 47,83,854.430 478.39
Balance of unit capital at the end of the period 4,40,08,267.097 4,400.83 1,07,28,230.647 1,072.81
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Growth Option No of Units Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 52,94,90,861.597 52,949.09 41,23,67,857.393 41,236.79
New fund / plan offer during period, Capital issued during period (including
dividend reinv: ) et 23,19,45,990.091 23,194.60 17,05,38,393.891 17,053.84
Redemptions during the period 5,49,97,351.261 5,493.74 5,34,15,389.687 5,341.54
Balance of unit capital at the end of the period 70,64,39,500.427 70,643.95 52,94,90,861.597 52,949.09
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - Growth Option No of Units (Rs.} No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 23,84,47,827.837 23,844.78 13,02,80,730.866 13,028.07
New fund / plan offer during period, Capital issued during peried (including
ividend reinvestment) etc. 18,60,34,088.625 18,603.41 13,41,93,290.495 13,419.33
Redemptions during the period 3,83,87,158.746 3,838.72 2,60,26,193.524 2,602.62
Balance of unit capital at the end of the period 38,60,94,758.716 38,609.47 23,84,47,827.837 23,844.78|




HDFC Children's Fund -HDFCGF
Movement of Unit Capital

Rupees in Lakhs

Figures of Previous Reporting Period

Particulars Figures of Current Reporting Period

No of Units [Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 34,30,08,269.182 34,300.93 32,90,10,865.033 32,901.09
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 2,47,90,610.533 2,479.06 2,53,67,397.660 2,536.74
Redemptions during the period 1,11,55,569.287 1,115.56 1,13,68,993.511 1,136.90
Balance of unit capital at the end of the period 35,66,44,310.428 35,664.4300 34,30,09,269.182 34,300.5300
Break-up of unit capital plan/option wise
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Growth Option No of Units (Rs.) (Rs.)
Balance of unit capital at the beginning of the reporting period 31,51,49,220.038 31,514.92 30,30,17,055.771 30,301.71
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 2,20,73,631.918 2,207.36 2,25,33,785.478 2,253.38
Redemptions during the period 1,03,78,880.275 1,037.89 1,04,01,621.211 1,040.16
Balance of unit capital at the end of the period 32,68,43,961.681 32,684.39 31,51,49,220.038 31,514.93
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - Growth Option No of Units (Rs.) (Rs.)
Balance of unit capital at the beginning of the reporting period 2,78,60,049.144 2,786.00 2,59,93,809.262 2,595.38
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 27,16,978.615 271.70 28,33,612.182 283.36
Redemptions during the period 7,76,679.012 77.67 9,67,372.300 96.74
Balance of unit capital at the end of the period 2,98,00,348.747 2,980.03 2,78,60,049.144 2,786.00




HDFC Hybrid Equity Fund -HDFCPM
Movement of Unit Capital

Rupees in Lakhs

Figures of Previous Reporting Period

Particulars Figures of Current Reporting Period
No of Units (Rs.) No of Units (Rs.)

Balance of unit capital at the beginning of the reporting period 2,69,33,86,646.641 2,69,338.66 2,84,56,65,905.216 2,84,566.59]
New fund / plan offer during period, Capital issued during period {including
dividend reinvestment) etc. 12,57,27,978.513 12,572.80 16,06,44,100.136 16,064.41
Redemptions during the period 23,13,08,231.373 23,130.82 31,25,23,358.711 31,292.34
Bal of unit capital at the end of the period 2,58,78,06,393.781 2,58,780.6400 2,69,33,86,646.641 2,69,338.6600
Break-up of unit capital plan/option wise
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - IDCW Option No of Units {Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 65,75,87,451.814 65,758.75 72,31,73,275.327 72,317.33
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 1,87,84,311.917 1,878.43 2,10,52,584.017 2,105.26
Redemptions during the period 5,85,00,763.542 5,950.08 8,66,38,407.530 8,663.84
Balance of unit capital at the end of the period 61,68,71,000.189 61,687.10 65,75,87,451.814 65,758.75
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - IDCW Option No of Units (Rs.} No of Units [Rs.)
Balance of unit capital at the beginning of the reporting period 9,78,75,213.192 9,787.52 10,24,76,727.366 10,247.67
New fund / plan offer during period, Capital issued during period (including
| dividend reinvestment) etc. 38,44,039.120 384.40 48,89,488.988 488.95
Redemptions during the period 75,41,239.955 754.12 94,91,003.162 949.10
Balance of unit capital at the end of the pericd 9,41,78,012.357 9,417.80 9,78,75,213.192 9,787.52
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Growth Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the b of the reporting period 1,53,62,70,656.446 1,53,627.07 1,59,64,73,525.053 1,59,647.35
New fund / plan offer during period, Capital issued during peried (including
dividend reinvestment} ete. 7,96,10,499.853 7.961.05 10,78,06,270.144 10,780.63

lemy during the period 13,21,84,412.537 13,218.44 16,80,09,138.751 16,800.91
Balance of unit capital at the end of the period 1,48,36,96,743.762 1,48,369.68 1,53,62,70,656.446 1,53,627.07
Particulars Figures of Current Reporting Period Figures of Previous Reporting Period
Plan - Direct Plan - Growth Option No of Units (Rs.) No of Units (Rs.)
Balance of unit capital at the beginning of the reporting period 40,16,53,325.188 40,165.33 42,35,42,377.470 42,354.24
New fund / plan offer during period, Capital issued during period (including
dividend reinvestment) etc. 2,34,89,127.623 2,348.91 2,68,95,756.987 2,689.58
[Redemptions during the period 3,20,81,815.339 3,208.18 4,87,84,809.268 4,878.48
r;ﬁ‘ance of unit capital at the end of the period 39,30,60,637.473 39,306.06 40,16,53,325.189 40,165.34




