
1
8

Why This Initiative Matters

When the land struggles, lives struggle with it.

Across India, climate change is making farming increasingly di�cult.
Unpredictable rainfall, water scarcity, and degrading soil are impacting farming communities and 
livelihoods.
Many regions are witnessing fertile farmland slowly turning barren, making it harder for farmers to sustain 
agriculture for future generations.
Through Nurture Nature – Seed The Future, we aim to support solutions that help restore the land while 
creating sustainable opportunities for farming communities.

     Your SIPs will support: 

 Training farmers in climate resilient millet farming. 
 Seed Banks that ensure quality seeds 
 Irrigation solution 
 Improved market access and distribution support for farmers

Your SIP today, can
help revive tomorrow.

For every SIP registered between 5th and 15th June 
2026, 2000 sq. ft. of barren land will be revived 
through millet farming.

 HDFC Mutual Fund: SEBI Registration Number: MF/044/00/6 For T&C refer www.hdfcfund.com/NurtureNature2026

#SeedTheFuture 

Scan to experience
what your SIP can do

SIP – Systematic Investment Plan

WORLD

DAY
ENVIRONMENT

CE
LE

BRATING THE SPIRIT
O

F

5th June 2026

This World Environment Day, HDFC Mutual Fund brings you Nurture Nature – Seed 
The Future, an initiative taken by the Company* which is focused on supporting 
climate-resilient millet farming and helping revive barren farmland in India.

With every eligible SIP registered digitally, the schemes will contribute towards 
supporting sustainable millet farming practices, helping rejuvenate land, 
strengthen farming communities, and build long-term environmental resilience



Millets are climate-resilient crops  - Umeed ki fasal 
 Requires less water 
 Grow well in dry and resource-constrained regions 
 Help improve soil health 
 Support sustainable farming practices 
 Create long-term agricultural resilience
By supporting millet farming, we are supporting a future where farming can adapt better to 
changing climate conditions.

*HDFC Asset Management Company Limited (HDFC AMC) is the investment manager for HDFC Mutual Fund.
**Systematic Investment Plans (SIPs) registered by investors through various digital /online modes such as 
www.hdfcfund.com – MFOnline, Mutual Fund Utilities (MFU), BSE – Star MF, NSE Mutual Fund platform (NSEMF) 
RTA Platforms, EOP platforms, all online distributor / RIA portals, feed files sent by Channel Partners etc. AMC’s 
decision will be final as regards the eligible modes.
***Eligible schemes:

****The e-certificate will be shared within 1 year from the registration of SIP subject to successful completion of 
the above proposed activity and 3 SIP instalments getting successfully processed. Further due to events or 
circumstances beyond our reasonable control, including Acts of God, war, acts by governments and regulators, 
acts of terrorism, pandemic, accident, fire, flood or storm or civil disturbance, the e-certificate will be shared 
within maximum 15 months’ time from the time of registration of the SIP.
** Eligible schemes:

Why Millet Farming?
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HDFC Arbitrage Fund
HDFC Balanced Advantage Fund
HDFC Banking & Financial Services Fund 
HDFC Value Fund 
HDFC Children’s Fund
HDFC Dividend Yield Fund 
HDFC Equity Savings Fund 
HDFC Flexi Cap Fund
HDFC Focused Fund 
HDFC Gold ETF Fund of Fund
HDFC Large and Midcap Fund
HDFC Housing Opportunities Fund
HDFC Hybrid Equity Fund 
HDFC BSE Sensex Index Fund
HDFC Nifty 50 Index Fund
HDFC Infrastructure Fund 
HDFC Mid Cap Fund
HDFC Multi-Asset Active FOF

Terms & Conditions:

HDFC Multi Cap Fund 
HDFC Multi-Asset Allocation Fund 
HDFC NIFTY 100 Index Fund
HDFC NIFTY Next 50 Index Fund 
HDFC NIFTY 100 Equal Weight Index Fund
HDFC NIFTY50 Equal Weight Index Fund
HDFC Retirement Savings Fund-Equity Plan 
HDFC Retirement Savings Fund -
Hybrid Equity Plan
HDFC Small Cap Fund
HDFC ELSS Tax saver
HDFC Large Cap Fund
HDFC NIFTY Midcap 150 Index Fund
HDFC NIFTY Smallcap 250 Index Fund
HDFC Silver ETF Fund of Fund
HDFC MNC Fund
HDFC Business Cycle Fund
HDFC Innovation Fund

HDFC Transportation and Logistics Fund
HDFC Technology Fund
HDFC Pharma and Healthcare Fund
HDFC Consumption Fund
HDFC BSE 500 Index Fund
HDFC NIFTY200 Momentum 30 Index Fund
HDFC NIFTY Realty Index Fund
HDFC Manufacturing Fund
HDFC NIFTY100 Low Volatility 30 Index Fund
HDFC Nifty500 Multicap 50:25:25 Index Fund
HDFC Nifty LargeMidcap 250 Index Fund
HDFC Nifty India Digital Index Fund
HDFC Nifty100 Quality 30 Index Fund
HDFC Nifty Top 20 Equal Weight Index Fund
HDFC BSE India Sector Leaders Index Fund
HDFC NIFTY India Consumption Index Fund
HDFC Defence Fund
HDFC Diversified Equity All Cap Active FOF

1. The campaign is valid for new SIPs registered between 5th June 2026 and 15th June 2026 (both 
dates inclusive). 

2. Minimum SIP amount must be ₹3,000 per month with a minimum tenure of 3 years. 
3. Only new monthly SIPs registered through digital/online modes will be eligible.**. 
4. Eligible schemes include open-ended Equity-oriented and Gold/Silver schemes of HDFC Mutual 

Fund accepting investments through SIPs.*** .  
5. The e-certificate will be sent to the First/Sole Holder’s registered email ID after successful 

processing of the first 3 SIP instalments.****  
6. All other SIP-related terms and conditions, including applicability of NAV, shall remain as 

prescribed under the Scheme Information Document(s), Key Information Memorandum, and 
application form of the relevant Scheme(s) of HDFC Mutual Fund and as may be prescribed 
pursuant to the SEBI (Mutual Fund) Regulations from time to time. 

7. HDFC AMC/HDFC MF reserves the right to modify, discontinue, or withdraw the campaign at its sole 
discretion without prior notice.

This World Environment Day, let your investment do more than just build potential wealth.
Let it help restore the environment, strengthen livelihoods, and sow the seeds of hope for the future.
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~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com

Name of Scheme

HDFC Balanced 
Advantage Fund
(An open ended balanced
advantage fund)

• To generate long term capital appreciation/income 

• Investments in a mix of equity and debt instruments 

HDFC Diviend Yield Fund
(An open ended equity scheme
predominantly investing in dividend
yielding stocks)

• Capital appreciation over long term/regular income 

• Investment predominantly in equity and equity
related Instruments of dividend yielding companies 

HDFC Focused Fund
(An open ended equity scheme
investing in maximum 30 stocks in
large-cap, mid-cap and smallcap
category (i.e. Multi-Cap))

• To generate long-term capital appreciation/income 

• Investments in equity & equity related instruments 
of up to 30 companies 

HDFC Hybrid Equity Fund
(An open ended hybrid scheme
investing predominantly in equity
and equity related instruments)

• To generate long-term capital appreciation/income 

• Investments predominantly in equity & equity related 
instruments. The Scheme will also invest in debt and 
money market instruments

HDFC Small Cap Fund
(An open ended equity scheme
predominantly investing in small
cap stocks)

• To generate long-term capital appreciation/income 

• Investment predominantly in Small-Cap companies 

HDFC Value Fund
(An open ended equity scheme
following a value investment
strategy)

• To generate long-term capital appreciation/ income 
   in the long term 

• Investment primarily in undervalued stocks

HDFC Large and  
Midcap Fund
(An open ended equity scheme
investing in both large cap and mid
cap stocks)

• To generate long-term capital appreciation/income 

• Investment predominantly in Large Cap and Mid Cap 
companies 

HDFC Infrastructure Fund@

(An open ended equity scheme
following infrastructure theme)

• To generate long-term capital appreciation /income 

• Investment predominantly in equity and equity related
securities of companies engaged in or expected to benefit
from the growth and development of infrastructure

RISKOMETER#This product is suitable for investors 
who are seeking~
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~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com

HDFC Retirement Savings 
Fund - Equity Plan
(A notified Tax Savings Cum Pension
Scheme)
[An open ended retirement solution
oriented scheme having a lock-in of 5
years or till retirement age (whichever
is earlier)]

• A corpus to provide for pension in the form of income
 to the extent of the redemption value of their holding
 after the age of 60 years

• Investment predominantly in equity and
 equity related instruments.

HDFC ELSS Tax saver
(An open ended equity linked savings
scheme with a statutory lock in of
3 years and tax benefit)

• To generate long-term capital appreciation/ income 

• Investment predominantly of equity & equity 
  related instruments 

HDFC Children's Fund
[An open ended fund for investment
for children having a lock-in for atleast 
5 years or till the child attains age of 
majority (whichever is earlier)]

• Capital appreciation over long term

• Investment in equity and equity related instruments 
  as well as debt and money market instruments

HDFC Flexi Cap Fund
(An open ended dynamic equity
scheme investing across large cap,
mid cap & small cap stocks)

• To generate long-term capital appreciation/income 

• Investment predominantly in equity and equity
 related instruments 

HDFC Housing 
Opportunities Fund@

(An open ended equity scheme
following housing and allied activities
theme)

• Capital appreciation over long term

• Investment predominantly in equity and equity 
 related instruments of entities engaged in and/ or 
 expected to benefit from the growth in housing and 
 its allied business activities

HDFC Mid Cap Fund
(An open ended equity scheme
predominantly investing in
mid cap stocks)

• To generate long-term capital appreciation/income

• Investment predominantly in Mid-cap companies 

HDFC Retirement Savings 
Fund - Hybrid Equity Plan
(A notified Tax Savings Cum Pension
Scheme)
[An open ended retirement solution
oriented scheme having a lock-in of 5
years or till retirement age (whichever
is earlier)]

• A corpus to provide for pension in the form of 
 income to the extent of the redemption value of 
 their holding after the age of 60 years 

• Investment predominantly in equity and equity 
 related instruments & balance in debt and money 
 market instruments

HDFC Large Cap Fund
(An open ended equity scheme
predominantly investing in large
cap stocks)

• To generate long-term capital appreciation/income 

• Investment predominantly in large cap companies 

HDFC Equity Savings Fund
(An open ended scheme investing in
equity, arbitrage and debt)

• Capital appreciation while generating income over 
 medium to long term. 

• Provide capital appreciation and income
 distribution to the investors by using equity and
 equity related instruments, arbitrage opportunities, 
 and investments in debt and money market 
 instruments.

Name of Scheme RISKOMETER#This product is suitable for investors 
who are seeking~
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~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com

HDFC BSE Sensex Index Fund
[An open ended scheme replicating / 
tracking BSE SENSEX index (TRI)]

Name of Scheme RISKOMETER#This product is suitable for investors
who are seeking~

HDFC Arbitrage Fund
(An open ended scheme investing
in arbitrage opportunities)

• Income over short term 

• Income through arbitrage opportunities between
 cash and derivative market and arbitrage opportunities
 within the derivative segment

HDFC BSE 500 Index Fund
(An open ended scheme replicating/
tracking BSE 500 Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the BSE 500 Index
 (TRI) over long term, subject to tracking error

• Investment in equity securities covered by the
 BSE 500 Index

• Returns that are commensurate with the performance
 of the BSE SENSEX, subject to tracking errors over
 long term  

• Investment in equity securities covered by the BSE
  SENSEX Index (TRI).

HDFC Nifty 50 Index Fund
[An open ended scheme replicating / 
tracking NIFTY 50 index (TRI)]

• Returns that are commensurate with the performance
 of the NIFTY 50, subject to tracking errors over long term

• Investment in equity securities covered by the NIFTY 50
  Index (TRI).

HDFC Banking & Financial 
Services Fund@

(An open ended equity scheme
investing in Banking and Financial
Services Sector)

• To generate long-term capital appreciation /income 

• Investment predominantly in equity & equity related 
 instruments of banking and financial services companies 

HDFC NIFTY50 Equal 
Weight Index Fund
(An open ended scheme replicating/
tracking NIFTY50 Equal Weight
Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY50 Equal
 Weight Index over long term, subject to tracking error 

• Investment in securities covered by the NIFTY50 Equal 
 Weight Index 

HDFC NIFTY Next 50
Index Fund
(An open ended scheme replicating/
tracking NIFTY Next 50 Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY Next 50
 Index over long term, subject to tracking error

• Investment in securities covered by the NIFTY Next
 50 Index 

HDFC Multi Cap Fund
(An open ended equity scheme
investing across large cap, mid cap &
small cap stocks)

• To generate long-term capital appreciation/income  

• Investment in equity and equity related securities of 
 large cap, mid cap and small cap companies  
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• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY 100
 Index (TRI) over long term, subject to tracking error

• Investment in equity securities covered by the
 NIFTY 100 Index

HDFC NIFTY 100 Index Fund
(An open ended scheme replicating /
tracking NIFTY 100 index (TRI))

HDFC NIFTY100 Equal 
Weight Index Fund
[An open ended scheme replicating/
tracking NIFTY 100 Equal Weight
Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY 100 Equal
 Weight Index (TRI) over long term, subject to tracking
 error

• Investment in equity securities covered by the 
 NIFTY 100 Equal Weight Index

HDFC NIFTY Midcap 150 
Index Fund
(An open ended scheme replicating/
tracking NIFTY Midcap 150 Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY Midcap
 150 Index (TRI) over long term, subject to tracking error.

• Investment in equity securities covered by the
 NIFTY Midcap 150 Index

HDFC NIFTY Smallcap 250 
Index Fund
(An open ended scheme replicating/
tracking NIFTY Smallcap 250 Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY Smallcap
 250 Index (TRI) over long term, subject to tracking error.

• Investment in equity securities covered by the 
 NIFTY Smallcap 250 Index

HDFC MNC Fund@

(An open ended equity scheme
following multinational company
(MNC) theme)

• To generate long-term capital appreciation/income

• Investment predominantly in equity & equity related 
 instruments of multinational companies.

HDFC Silver ETF Fund of Fund&

(An open ended Fund of Fund scheme
investing in HDFC Silver ETF)

• Capital appreciation over long term.

• Investment in Units of HDFC Silver ETF (HSETF).
 HSETF invests in Silver and Silver related instruments.

HDFC Business Cycle Fund@

(An open ended equity scheme
following business cycle based
investing theme)

• To generate long-term capital appreciation/ income

• Investment predominantly in equity & equity related 
 instruments of business cycle based theme

Name of Scheme RISKOMETER#This product is suitable for investors
who are seeking~

~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com

HDFC Gold ETF Fund of Fund&

(An open ended Fund of Fund
scheme investing in HDFC Gold ETF)

• Capital appreciation over long term

• Investment in Units of HDFC Gold ETF (HGETF).
 HGETF invests in gold bullion of 0.995 fineness

• To generate long-term capital appreciation

• Investment predominantly in equity & equity related
 instruments of companies under Transportation and
 Logistics theme

HDFC Transportation and
Logistics Fund@

(An open-ended equity scheme
investing in Transportation and Logistics
themed companies)

HDFC Technology Fund@

(An open-ended equity scheme
investing in Technology & technology
related companies)

• To generate long-term capital appreciation

• Investment predominantly in equity & equity
 related instruments of Technology & technology
 related companies



HDFC Multi-Asset Active FOF&

(An open ended Fund of Funds scheme
investing in equity oriented, debt
oriented and gold ETFs schemes)

• Capital appreciation over long term

• Investment predominantly in equity oriented, debt
 oriented and Gold ETF schemes

HDFC Pharma and
Healthcare Fund@

(An open-ended equity scheme investing
in Pharma and healthcare companies)

• To generate long-term capital appreciation

• Investment predominantly in equity & equity related
 instruments of Pharma and healthcare companies

HDFC Consumption Fund@

(Name changed from HDFC Non-Cyclical
Consumer Fund w.e.f. March 11, 2026.)
An open ended equity scheme following
consumption theme

• To generate long-term capital appreciation/income

• investment in equity and equity related securities of
 companies with a focus on non-cyclical consumer
 theme

HDFC NIFTY Realty
Index Fund@

[An open-ended scheme replicating/
tracking NIFTY Realty Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY Realty
 Index (TRI) over long term, subject to tracking error

• Investment in equity securities covered by the
 NIFTY Realty Index (TRI).

HDFC NIFTY200 Momentum
30 Index Fund
[(An open-ended scheme replicating/
tracking NIFTY200 Momentum 30
Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY200
 Momentum 30 Index (TRI) over long term, subject to
 tracking error
• Investment in equity securities covered by the NIFTY200
 Momentum 30 Index (TRI).

HDFC Manufacturing Fund@

(An open-ended equity scheme
following manufacturing theme)

• To generate long-term capital appreciation

• Investment predominantly in equity & equity related
 securities of companies engaged in the manufacturing
 theme

HDFC NIFTY100 Low
Volatility 30 Index Fund
(An open-ended scheme replicating/
tracking NIFTY100 Low Volatility 30
Index (TRI))

• Returns that are commensurate (before fees and
 expenses) with the performance of the NIFTY100 Low
 Volatility 30 Index (TRI), over long term, subject to
 tracking error

• Investment in equity securities covered by the NIFTY100
 NIFTY100 Low Volatility 30 Index (TRI).

HDFC Nifty500 Multicap
50:25:25 Index Fund 
[An open ended scheme replicating/
tracking Nifty500 Multicap 50:25:25
Index (TRI)]

Name of Scheme RISKOMETER#This product is suitable for investors
who are seeking~

• Returns that are commensurate (before fees and
 expenses) with the performance of the Nifty500
 Multicap 50:25:25 Index, over long term, subject to
 tracking error

• Investment in equity securities covered by the Nifty500
 Nifty500 Multicap 50:25:25 Index (TRI).

~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com
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HDFC Multi-Asset Allocation
Fund (Name changed from HDFC Multi-
Asset Fund w.e.f. December 10, 2025) [An
open-ended scheme investing in Equity
and Equity related instruments, Debt &
Money Market Instruments, Gold/ SiIver/
other permitted Commodities ETFs and
Exchange Traded Commodity Derivatives]

• To generate long term capital appreciation/income 

• Investments in a diversified portfolio of equity & equity
  related instruments, debt & money market instruments
 and Commodities ETFs such as Gold/Silver/other
 Commodity ETFs as permitted and ETCD
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Mission: To be the wealth creator for every Indian

Vision: To be the most respected asset manager in the world

• Returns that are commensurate (before fees and
 expenses) with the performance of the Nifty Large
 Midcap 250 Index (TRI), over long term, subject to 
 tracking error.

• Investment in equity securities covered by the Nifty
 LargeMidcap 250 Index (TRI).

HDFC Nifty LargeMidcap 250
Index Fund
[An open ended scheme replicating/
tracking Nifty LargeMidcap 250 Index
(TRI)]

HDFC Nifty India Digital
Index Fund@

[An open ended scheme replicating/
tracking Nifty India Digital Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the Nifty India Digital
 Index (TRI), over long term, subject to tracking error

• Investment in equity securities covered by the Nifty
 India Digital Index (TRI)

HDFC Nifty100 Quality 30
Index Fund
[An open ended scheme replicating/
tracking Nifty100 Quality 30 Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the Nifty100 Quality
 30 Index (TRI), over long term, subject to tracking error
• Investment in equity securities covered by the Nifty100
 Quality 30 Index(TRI)

HDFC Nifty Top 20 Equal
Weight Index Fund
[An open ended scheme replicating/
tracking Nifty Top 20 Equal Weight
Index (TRI)]

• Returns that are commensurate (before fees and
 expenses) with the performance of the Nifty Top 20
 Equal Weight Index (TRI), over long term, subject to
 tracking error
• Investment in equity securities covered by the Nifty
 Top 20 Equal Weight Index (TRI)

HDFC BSE India Sector
Leaders Index Fund
(An open ended scheme replicating/
tracking BSE India Sector Leaders
Index (TRI))

• Returns that are commensurate (before fees and expenses) 
 with the performance of the BSE India Sector Leaders
 Index (TRI), over long term, subject to tracking error
• Investment in equity securities covered by the BSE India
 Sector Leaders Index (TRI)

HDFC NIFTY India
Consumption Index Fund@

• Passive investment in equity and equity related securities
 replicating the composition of the Nifty India 
 Consumption Index (TRI), subject to tracking errors.
There is no assurance that the investment objective of
the Scheme will be achieved.

HDFC Defence Fund@

(An open-ended equity scheme
investing in Defence & allied sector
companies)

• To generate long-term capital appreciation/income
• Investment predominantly in equity & equity related
 instruments of defence and allied sector companies.

HDFC Diversified Equity All
Cap Active FOF@ (An Open-ended
Fund of Fund Scheme investing in units
of domestic equity-oriented schemes
based on varied market caps)

• Capital appreciation / generate income over long term
• To invest in units of Equity oriented schemes based on
 varied market caps

Name of Scheme RISKOMETER#This product is suitable for investors
who are seeking~

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,READ ALL THE SCHEME RELATED DOCUMENTS CAREFULLY. 

HDFC Innovation Fund@

(An open-ended equity-oriented scheme
following the innovation theme)

• Capital appreciation over long term
• To invest in equity and equity related instruments of
 companies that are adopting innovative themes and
 strategies

~Investors should consult their financial advisers, if in doubt about whether the product is suitable for them. 
#For latest riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www.hdfcfund.com
Scheme riskometer as on April 30, 2026.
Investors in Fund of Fund Schemes shall bear the recurring expenses of the Scheme in addition to the expenses of other schemes in which Fund 
of Funds scheme makes investment (subject to regulatory limits).
The above mentioned NIFTY linked Schemes offered by HDFC Asset Management Company Limited (HDFC AMC) having benchmark as NSE 
Indices are not sponsored, endorsed, sold or promoted by NSE INDICES LIMITED (formerly known as India Index Services & Products Limited (IISL)). 
NSE INDICES LIMITED does not make any representation or warranty, express or implied (including warranties of merchantability or fitness for 
particular purpose or use) and disclaims all liability to the owners of the Products or any member of the public regarding the advisability of 
investing in securities generally or in the Products linked to the NIFTY Indices to track general stock market performance in India. Please read the 
full Disclaimers in the Offer Document of the Products.
HDFC BSE SENSEX ETF, HDFC BSE Sensex Index Fund, HDFC BSE 500 ETF, HDFC BSE 500 Index Fund (“Schemes”) is based on the BSE SENSEX 
Index. BSE® and SENSEX® are registered trademarks of BSE Limited. The Schemes is not sponsored, endorsed marketed or promoted by BSE or 
their respective a�liates. Please refer to the Scheme Information Document for disclaimers w.r.t. BSE SENSEX Index.
@The Scheme being thematic/sectoral in nature carries higher risks versus diversified equity mutual funds on account of concentration and 
theme/sector specific risks.


