The views expressed by Mr. Chirag Setalvad, Head - Equities at HDFC Asset Management
Company Limited (HDFC AMC) are as of 15th December 2025. The views are based on internal
data, publicly available information and other sources believed to be reliable.The statements
contained herein are based on our current views and involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially from
those expressed or implied in such statements. Stocks/Sectors referred are illustrative and not
recommended by HDFC Mutual Fund (“the Fund”)/ HDFC AMC. The Schemes of the Fund may
or may not have any present or future positions in these sectors. It should not be construed as
an investment advice or a research report or a recommendation by the Fund/HDFC AMC to buy
or sell the stock or any other security covered under the respective sector/s. The Fund/
HDFCAMC is not guaranteeing any returns on investments made in the Scheme(s). Past
performance may or may not be sustained in future and is not a guarantee of any future returns.
HDFC Asset Management Company Limited (“HDFC AMC”) does not warrant the completeness
or accuracy of the information herein. Neither HDFC AMC, nor any person connected with it,
accepts any liability arising from the use of this material. The recipient(s) should before taking
any decision, should make their own investigation and seek appropriate professional advice.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME
RELATED DOCUMENTS CAREFULLY.



