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Source: CMIE. Note: YoY: Year on year growth

FY ending, in Rs bn FY24 FY25 YoY growth Apr-24 Apr-25 YoY growth

Gross tax revenue 34,648 37,952 9.5 2,550 2,715 6.5

Direct Tax Collections 19,220 21,697 12.9 1,351 1,311 -3.0

Indirect Tax collections 15,005 15,647 4.3 1,159 1,360 17.4

Less: Share of states & others 11,295 12,869 13.9 700 818 16.9

Net Tax collections 23,265 24,989 7.4 1,850 1,897 2.5

Non-tax revenues 4,019 5,375 33.8 273 672 146.1

Total revenue receipts 27,284 30,364 11.3 2,123 2,568 21.0

Total Capital receipts 605 418 -30.8 10 225 2057.4

Total Receipts 27,889 30,782 10.4 2,133 2,793 30.9

Total Revenue Expenditure 34,940 36,035 3.1 3,242 3,058 -5.7

Total Capital Expenditure 9,485 10,520 10.9 992 1,598 61.0

Total Expenditure 44,425 46,555 4.8 4,235 4,656 10.0

Fiscal Deficit 16,537 15,773 -4.6 2,101 1,863 -11.3

Fiscal deficit (% of BE) 95.3% 100.5% 12.5% 11.9%

Fiscal deficit (% of GDP) 5.5% 4.8% 0.6% 0.5%

CMIE, Ministry of Commerce; *Net Gold includes gold, silver and pearls precious & semiprecious stones 

adjusted for gems and jewellery exports. ^NONG refers to Non-Oil Non-Gold (as defined above) 

imports/exports

Amount in USD billion Mar-24 Apr-25 Change

Trade Deficit / (Surplus) 21.5 26.4 4.9

Net Oil Imports 14.1 13.3 -0.8

Net Gold Imports* 3.8 2.4 -1.4

NONG net imports^ 3.6 10.7 7.1



Market price (USD)* May’25 (%)^
&

FY26TD (%)

YoY, % Mar-25 Apr-25 Change in %



% Change May-25 FY26TD^% Change in Indices May-25 FY26TD^

NIFTY Midcap 100 11.1

BSE Sensex 5.2

NSE Nifty 50 Index 5.2

NIFTY Smallcap 100 11.1

India 10-y G-Sec yields (%)Earnings yields (%)Yield gap (%)
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DISCLAIMER

investments made in the scheme(s). 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Vision: To be the most respected asset manager in the world

Mission: To be the wealth creator for every Indian


