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HDFC Asset Allocator Fund of Funds
makes it easy

HDFC Asset Allocator Fund of Funds Riskometers#
(An open ended Fund of Funds scheme investing in \N\era\e Molgerafe//
equity oriented, debt oriented and gold ETFs schemes) G‘\\Q\%@, 9

o

is suitable for investors who are seeking* \Q

* Capital appreciation over long term EAA%

* Investment predominantly in equity oriented, debt RISKOMETER

oriented and Gold ETF schemes
INVESTORS UNDERSTAND THAT THEIR
PRINCIPAL WILL BE AT HIGH RISK
*Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
#For latest Riskometer, investors may refer to the Monthly Portfolios disclosed on the website of m
the Fund viz. www.hdfcfund.com
Note: Investors in the Scheme shall bear the recurring expenses of the Scheme in addition to the BHAROSA APNO KA

expenses of other schemes in which Fund of Funds scheme makes investment (subject to
regulatory limits).

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



GLOSSARY

1 Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated in excess
to the investment in risk-free asset, for per unit of total risk taken. While, positive Sharpe
ratio indicates, portfolio compensating investors with excess returns (over risk-free rate)
for the commensurate risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta (R) of a portfolio is a number indicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

I Standard Deviation
A statistical measure that defines expected volatility/risk associated with a portfolio.
This explains the variation/deviation from the average returns delivered by the portfolio.
A higher standard deviation means higher volatility (risk) and a lower standard deviation
means lower volatility.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in a country.

1 4 Indexation Benefit

e Long Term Capital Gains (holding period of over 3 years) from Debt Mutual Funds are
taxed at 20% plus applicable surcharge and cess with the benefit of indexation.

e Government notifies Cost Inflation Index (Cll) for each financial year taking into
consideration the prevailing inflation levels.

e The cost of acquistion for computation of tax is adjusted for inflation using Cll, thereby
reducing the capital gains from tax perspective.

e An investment made into a debt fund towards the end of a financial year (say, in
March 2020) and held for a little over 3 years (say, in April 2023) would be eligible
for application of Cll over 5 financial years, resulting in 4 indexation benefit.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

1 Tracking Error

Tracking error indicates how closely the portfolio return is tracking the benchmark Index
return. It measures the deviation between portfolio return and benchmark index return. A
lower tracking error indicates portfolio closely tracking benchmark index and higher tracking
error indicates portfolio returns with higher deviation from benchmark index returns.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

1 Portfolio Turnover Ratio

Portfolio Turnover Ratio is the percentage of a fund’s holdings that have changed in a given
year. This ratio measures the fund’s trading activity, which is computed by taking the lesser
of purchases or sales and dividing by average monthly net assets.

I Modified Duration

A formula that expresses the measurable change in the value of a security in response
to a change in interest rates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

I Macaulay Duration (Duration)

Macaulay Duration (Duration) measures the price volatility of fixed income securities. It is
often used in the comparison of interest rate risk between securities with different coupons
and different maturities. It is defined as the weighted average time to cash flows of a bond
where the weights are nothing but the present value of the cash flows themselves. It is
expressed in years/days. The duration of a fixed income security is always shorter than its
term to maturity, except in the case of zero coupon securities where they are the same.

HOW TO READ FACTSHEET

I Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

I Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in @ mutual fund scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current market
price, par value, coupon interest rate and time to maturity.

1 SIP

SIP or systematic investment plan works on the principle of making periodic investments
of a fixed sum. It works similar to a recurring bank deposit. For instance, an investor may
opt for an SIP that invests Rs 500 every 15th of the month in an equity fund for a period
of three years.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of every
business day. It is the value at which the investor enters or exits the mutual fund.

I Benchmark

A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the NIFTY, SENSEX, BSE200, BSE500,
10-Year Gsec.

1 IDCW Option

In line with applicable SEBI guidelines, with effect from April 1, 2021, the name of
"Dividend Option" under the Schemes stand revised as "Income Distribution cum
Capital Withdrawal (IDCW) Option". IDCW Option may offer Payout and Reinvestment
Sub-options / facilities. Investors may note that the amounts can be distributed out
of investor’s capital (Equalization Reserve), which is part of sale price that represents
realized gains.

I Dividend / IDCW

"Dividend" / "IDCW" means income distributed on Mutual Fund Units from the
distributable surplus, which may include a portion of the investor’s capital {i.e. part of Sale
Price (viz. price paid by the investor for purchase of Units) representing retained realized
gains (equalisation reserve) in the Scheme books}.

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is reduced from the prevailing NAV at the time of redemption. The investor will receive
redemption proceed at net value of NAV less Exit Load. For instance if the NAV is Rs. 100
and the exit load is 1%, the investor will receive Rs. 99.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a unit
change in yield.

1 Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s performance.
When a mutual fund has a high standard deviation, its means its range of performance is
wide, implying greater volatility.

1 Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

1 Average portfolio PE (Average P/E)

It is price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

1 Average portfolio price to book ratio (Average P/BV)

It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

1 Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted average
basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any derivative positions
in stocks or index for hedging or rebalancing purpose.

I RSquared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative market value
of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage to net assets or
the rupee value or both. The objective is to give investors an idea of where their money is
being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the mutual
fund scheme. For instance, a mutual fund that aims at generating capital appreciation by
investing in stock markets is an equity fund or growth fund. Likewise, a mutual fund that
aims at capital preservation by investing in debt markets is a debt fund or income fund.
Each of these categories may have sub-categories.

I Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by

the ratings. A depiction of the mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.

| March 2022

mintouchrm.cly



Market Review

Macroeconomic Update

FY22 was a mixed year for the global economy and capital markets. The year began
with fast pace rollout of vaccines by all major nations. However, despite achieving reasonable
scale, the number of Covid-19 cases rose driven by new variants like Delta, Omicron, etc.
While the social impact of the pandemic was high, the economic impact of successive
waves was relatively muted and the growth momentum largely remained steady on back of
accumulated household savings in AEs, economic reopening, higher vaccination coverage
along with continuing accommodative fiscal and monetary conditions. On the flip side, the
disruption in global supply chain and surge in demand resulted in inflation surprising on the
upside and proved to be more persistent than expected. Consequently, Central banks in AEs
took steps to roll back the monetary stimulus and / or raise policy rates. Notably, US Fed
raised its policy rates by 25 bps in Q4FY22 while Bank of England (BoE) raised rates three
times (75 bps in total) during the year. However, renewed surge of Covid-19 cases in China
and slowdown in the growth momentum have resulted in People’s Bank of China taking
measures to ease the financial conditions. The invasion of Ukraine by Russia in Q4FY22
and consequent sanctions imposed by major economies has made the outlook on growth and
monetary policy outlook uncertain to a certain extent.

Global equity markets held up well during most part of the year although witnessed
heightened volatility in the second half on the back of accelerated normalisation of monetary
policy, high inflation, Ukraine-Russia war, elevated commodity prices, concerns over the
global growth, etc. Commodity prices which were witnessing rising trend even before the
outbreak of war rose further after imposition of sanctions on Russia in Q4FY22. Yields in
most AEs ended the year higher than last year. The USD Dollar (DXY) Index strengthened
on the back of rise in the US yields, demand for the safe haven assets, relatively robust US
growth outlook, etc.

In India, growth momentum also faced some headwinds because of pandemic waves
but it recovered well post easing of restrictions. The Central Government announced focused
incentives and measures to support the impacted sectors, extended free food grain program,
etc. Financial conditions continued to remain easy as RBI continued with the accommodative
stance and ensured ample system liquidity.

Few key developments in FY22 were:

*  US Government announced fiscal stimulus to support infrastructure rebuilding and clean
energy programs

*  Chinese government cracked down on data privacy law, tech companies, education
companies with the objective to achieve “common prosperity”

*  China’s 2nd largest property developer, Evergrande, defaulted on its debt dues and raised
concerns over China’s leveraged real estate sector

*  Russiainvaded Ukraine which resulted in many economies imposing sanctions on Russia

*  OPEC+ agreed to increase production by 0.4 million barrel per day per month starting
August 2021

*  Indian Government launched national monetisation pipeline (NMP), relief package for
telecom sector, PLI schemes, Gatishakti program, etc.

» India pledged target of reaching net-zero carbon emissions by 2070

*  Moody revised India’s sovereign rating outlook to stable from negative while maintaining

EU 76 74 448
Indonesia 73 64 274
India 72 61 1,380
Mexico 67 62 129
Russia 55 50 146

India also experienced Delta and Omicron wave during Q1FY22 and Q4FY22 respectively,
however, both the waves receded quickly and lasted only for few months. Moreover, fatality
rate (~1.2%) in India has remained lower than the global average. Vaccination coverage
scaled up in India with over 60% of its total population fully vaccinated by 31 March 2022.

India’s GDP register strong growth, momentum remains steady: India’s GDP rose sharply
in 9MFY?22 driven by the base effect, normalisation in demand, favourable monetary and fiscal
policies along with robust global trade. GDP growth was led by rebound in investments (on the
back of the higher infrastructure spend) and rise in exports of goods and services (driven by
buoyant global demand and resilient services exports). While private consumption recovered
too, it is still below the pre-pandemic level. However, this was partly offset by an increase in
imports because of the higher oil prices and normalization in domestic demand. On the GVA
side, the Agriculture sector showed resilience while the manufacturing activity recovered
strongly. Although the services sector continues to lag, it showed signs of stabilization in the
recent quarter as activity in contact intensive services improved.

YoY Change (%) 9MFY21 | 9OMFY22 9MFY21 | 9OMFY22

GDP -9.9 10.6  |GVA -8.4 9.9

PFCE -10.2 10.1  |Agriculture and 35 32
ancillary

GFCE -4.0 2.1 Industry 9.3 143

GCF -19.4 29.6 Manufacturing -6.2 14.3

GFCF -17.5 20.7 Construction -16.8 16.5

Services

Exports of goods and -13.5 26.3 Trade, hotels, -26.4 13.8

services transport, etc.

Imports of goods and -21.9 42.8 PADO -8.0 14.6

services

GDP growth ex GFCE | -10.6 11.7  |Core GVA -10.9 10.6

PADO - Public administration, defence and other services

The high frequency activity indicators point at a transitory impact of the Omicron wave and
the economy has recovered steadily in the past couple of months. GST collections, E-way
bills, power demand, retail spending, PMIs, etc. are trending higher. However, auto retail
registration continues to remain weak partly impacted by supply side issues. Following table
highlights the change in select economic indicators-

the rating at Baa3. S&P Ratings and Fitch Ratings also maintained India’s sovereign . : Dec- | Mar-| Jun- | Sep- | Dec- | Jan- | Feb- | Mar-
rating at similar level Indicators Units | 50 |21 |21 |21 | 21 |22 | 22 | 22
p p P @
Spread of COVID-19 and vaccination: Many countries witnessed successive wave Retail registration - Auto
of pandemic of varying intensity during FY22. Of the discovered variants, the “Delta” 2w 2.1 -57|-147|-11.2| -4.6 |-10.6|-13.0|-20.8
and “Omicron” variants infected higher number of people. Fortunately, the severity of PV 124 1166 | 1.2 | 198 105|-29 | 48 | 144
the successive waves has been relatively low as most major economies have vaccinated MHCV 25519712291 07 1 60 | 64 | -49]-75
substantial proportion of their population. This also resulted in fatality ratio (1.3%) falling LCV 137 3.1 1-189] 24 | 5.6 |-112 -17.6-18.0
over the past year.
Tractors 18.7 | 21.8 | 15.6 | 234 | 16.1 | 4.7 | 44 | 150
World Covid-19 cases (7DMA) Gross GST collection C/iyrR 103 | 7.8 | -3.6 | 12.8 | 12.1 | 11.8 | 12.4 | 20.7
400000 1600 e Y bill % 1133139217139 | 137 | 100 | 119 | 387
3,500,000 14,000 Power demand 2.1 | 57 |-1.5]127 |39 |29 | 40 |15.6
200,000 Daly New cases 12000 IMPS Spending 41.1 136.2 281 328|371 33.6|33.8]513
Daily Deaths RHS Railway Freight Tonnage 65|44 |55 |94 |79 |82 60 |162
2300000 10,000 Railway Freight Earnings 27 109 |23 |114|82 |86 | 69 |182
2,000,000 8,000 Manufacturing PMI* Index | 56.4 | 55.4 | 48.1 | 53.7 | 55.5 | 54.0 | 54.9 | 54.0
1500000 6000 Services PMI* Index | 52.3 | 54.6 | 41.2 | 55.2 | 55.5 | 51.5|51.8 | 53.6
Unemployment % 9.1 165192169 |79 |66 | 81|76
1,000,000 000 Source: Raildrishti.com, MOFSL, gstn.org.in, www.icegate.gov.in, CMIE, PIB, RBI, vaahan.parivahan.gov.in,
500,000 2,000 Given the nationwide lockdown during last year, 2year CAGR is being used to eliminate the base effect.
*Number >50 reflects expansions and number <50 reflects contraction compared to previous month. @ -
T C D C 6 6 b & b & L L L L L L L L L L LI iAa figures are preliminary data and are subject to revision.
N H 53 ? §3:858:¢8 H i ? 5828582 While the pent-up demand, stimulus measures, etc. have aided the recovery, the continued

Source: JM Financials, Bloomberg, 7DMA — 7 days moving average

% of population
Given 1+ dose fully vaccinated Population
(in million)
Brazil 86 76 213
Canada 85 82 38
UK. 79 74 68
U.s. 76 65 331

improvement over the past few months indicates that the recovery is strengthening and
becoming broad based. We expect the recovery momentum to continue, although sharp rise
in the commodity prices especially energy could act as a headwind.

Current account normalises in 9IMFY22, likely to weaken going forward: India’s
current account turned into deficit in 9MCY21 on back of significant rise in oil prices, higher
gold imports and normalisation of domestic demand resulting in higher NONG imports. This
was partly offset by the steady growth in net services exports (mainly software services) and
robust merchandise exports. The capital account reported a comfortable surplus aided by
continued FDI flows, higher external commercial borrowings and increase in trade credit.

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL.
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Market Review Contd...

Further, one off allocation of Special Drawings Rights (SDR) by the IMF of ~USD 17 billion
(included in others in the table below) bumped up the capital account. INR depreciated by
3.7% against the USD during the year.

In view of rise in commodity prices, especially crude prices, high WPI, continued supply
chain disruption, likely improvement in demand especially for services, higher telecom tariffs,
etc. outlook on inflation remains uncertain. However, factors like favourable base effect,
robust kharif production, reduction in auto fuel duties, normalisation of goods demand, etc.

* includes net imports of gold, silver and precious stones adjusted for gems and jewellery
exports;

In the recent months, the trade deficit has widened considerably because of the rise in
crude prices and strong domestic demand. This is expected to result in widening of CAD
further in Q4FY22. The current account deficit is likely to increase and BoP might turn
negative in FY23 due to higher crude prices and deterioration in trade deficit.

Fiscal position remains comfortable, consolidation likely to happen at a moderate
pace: Central Government fiscal deficit remained comfortable with 11MFY22 fiscal deficit
touching ~83% of the FY22RE. Both Direct and Indirect tax collections surprised positively
and registered a strong growth on the back of improving economic activity, better GST
compliance, normalisation in fuel consumption and only partial rollback of the auto fuel duties.
Non-tax revenues also improved on the back of the higher than anticipated dividend received
from RBI. Capital receipts remained muted due to a shortfall in the divestment proceedings.
However, pick up in revenue expenditure (partly due to pandemic related spend) and capital
spending (mainly in railways, road, housing, etc.) along with higher devolution to states have
resulted in a widening of fiscal deficit, especially in the past couple of months.

Feb-20 | Feb-21 | Feb-22

FYTD ending (INRin | (INRin | (INRin | |Change(YoY)| 2YR CAGR

billion) | billion) | billion)

Gross tax revenue 16,778 | 16,653 | 22,748 36.6% 16.4%
Total Direct Tax 8,069 7,226 | 11,077 53.3% 17.2%
Total Indirect Tax 8,709 9,427 | 11,671 23.8% 15.8%
Less: Share of States & others| 5,632 4,492 7,939 76.7% 18.7%

Net Tax collection 11,146 | 12,161 | 14,809 21.8% 15.3%

Non- Tax Revenue 2,631 1,542 3,101 101.1% 8.6%

Total Revenue Receipts 13,778 | 13,703 | 17,910 30.7% 14.0%

Total Capital Receipts 511 428 363 -15.3% -15.8%

Total Receipts 14,289 | 14,131 | 18,273 29.3% 13.1%

Total Revenue Expenditures | 21,607 | 24,134 | 26,587 10.2% 10.9%

Total Capital Expenditures 3,047 4,053 4,852 19.7% 26.2%

Total Expenditures 24,654 | 28,186 | 31,439 11.5% 12.9%

Gross Fiscal Deficit -10,365 | -14,055 | -13,166 -6.3% 12.7%

Fiscal Deficit as % of RE 135.2% | 76.0% | 82.7%

Source: CMIE; RE — Revised estimates

The fiscal deficit as % of GDP is expected to moderate in FY23 due to a scale back of
pandemic related spending and lower food subsidy. Moreover, strong revenue momentum due
to robust corporate profitability and buoyant GST collections should support fiscal revenues
and, thus, risk of fiscal slippage is low. However, reduced duties on auto fuels and rise in
global fertilizer prices could impact the growth in indirect taxes and might result in higher
outgo on fertilizer subsidy respectively.

Inflation moderates but still at elevated levels, outlook uncertain: CPI moderated in
11IMFY22 vis-a-vis last year driven by lower YoY food inflation, especially vegetables and
cereals, primarily due to a favourable base. Fuel & light inflation jumped driven by higher
crude oil prices and consequent increase in LPG and kerosene prices. Moreover, transportation
and communication CPI trended higher led by a rise in petrol and diesel prices. Core CPI
firmed up considerably driven by higher clothing and footwear prices along with an increase
in recreation, health and household goods and services. The higher input prices also pushed
up the prices of select items.

YoY,% FY21 11MFY22 | Changein %
CPIL 6.2 5.4 -0.8
Food & beverages 7.4 4.0 -34
Fuel and Light 2.7 11.6 9.0
Housing 3.3 37 0.4
Transportation & communication 9.8 10.3 0.5
Core CPI@ 5.2 5.6 0.4

(@Core CPI — CPI ex of Food and beverages, fuel and light, transportation and housing

India's external situation (USD billion) 9OMFY21 | 9MFY22 are likely to have a moderating impact.

Trade (Deficit) /Surplus (60.4) (135.6) Commodity prices continue to rise: Strong global demand, supply chain bottlenecks,
Net Oil imports (36.3) (67.0) curbs by China, Ukraine-Russia war and consequent sanctions, etc. have resulted in commodity
Net Gold imports* (12.4) (33.2) prices rising sharply during the year. The crude prices rose sharply driven by fast pace
Trade deficit ex oil & gold (NONG) (11.7) (35.4) normalisation in mobility, improved demand outlook, gradual increase in oil production by

Net Invisibles exports Surplus/(Deficit) 92.6 109.1 the OPEC+ countri_cs a_nd overhang on Ru_ssian oil exports in_vicw of the sanctions. Despite

Current account deficit 321 (26.5) accelerated normallsatlox} pf mqnetary policy by US,} Gold prices rose on back of safe haven

% of GDP 1.7% 12% assets demand as geopolitical risks rose due to Ukraine-Russia war.

Capital Account Surplus / (Deficit) 51.8 90.0 % Change Price (USD)* FY21 FY22
FDI 41.3 26.5 Brent Crude (Per barrel) 107.9 179.4 69.8
FII 28.9 (1.6) Gold (per ounce) 1,937 8.3 13.5
Deposits, External Borrowings, etc. (15.3) 20.1 Steel (per tonne) 835 70.8 9.9
Trade credit (1.3) 13.3 Zinc (per tonne) 4,260 49.7 524
Others (1.3) 31.7 Copper (per tonne) 10,337 84.5 16.8

Balance of Payments 83.9 63.5 Aluminium (per tonne) 3,481 46.6 59.1

Lead (per tonne) 2,433 143 244

*as on March 31, 2022
Summary and Conclusion

FY22 was a year of robust global recovery despite some headwinds faced due to
successive waves of the Covid-19 pandemic. The increased spending on goods, buoyant
financial markets, easy financial conditions, fiscal stimulus, etc. aided the recovery. On the
flip side, inflation in most AEs surprised on the upside which resulted in central banks of
many AEs taking steps towards normalising monetary policies. Outlook on growth remains
positive in view of the pickup in services spending, pool of excess savings, normalising
unemployment, etc.

In India, growth accelerated on the back of easing restrictions, normalisation of demand,
improvement in global trade aiding exports, supportive monetary and fiscal policies, etc.
Growth is likely to remain robust led by recovery in private consumption, favourable
macroeconomic environment, ample liquidity, etc. Further, the PLI schemes, measures
to attract global manufacturing, reforms undertaken by the Government, robust start-up
ecosystem, etc. are likely to act as medium-term growth drivers for India. The rise in energy
prices, increase in US yields, higher global inflation, continued supply chain disruption,
impact of sanctions on Russia, slowdown of growth in China, etc. are key risks.

Equity Market Update

FY22 marked another year of strong returns for Indian equities with NIFTY 50 / S&P
BSE SENSEX delivering YoY returns of over 18/19%. The growth in equity market was driven
by robust corporate earnings, strong global and domestic economic recovery, ample liquidity,
low cost of capital, announcement of infrastructure spend by the US, accommodative fiscal
and monetary policies, etc. This was partially offset by the successive waves of Covid-19,
concerns over a slowdown in China, broad based rise in commodity prices, accelerated pace
of monetary policy normalisation by the US Fed and other major central banks, crackdown
by the Chinese government on education and technology companies, Ukraine-Russia war, etc.
Mid cap and Small caps outperformed Large caps. All the major sectors delivered positive
returns with Power, Metals, Information Technology, Capital goods and Oil & gas being the
best performing sectors.

On the other hand, performance of major global equity indices was mixed with US and
select European Indices ending the year in positive while Germany, Asian and MSCI EM
indices delivered negative returns. The tables below provide the details of performance of
key domestic and global indices.

% Change il.l Indices FY21 FY22 % .Change in FY21 FY22
S&P BSE India Auto 107.1 8.1 Indices

S&P BSE India Bankex 70.3 11.2 S&P 500 5517 14.0
S&P BSE India Capital FTSE 18.4 11.9
Goods 921 304 DAX 51.1 (4.0)
S&P BSE India FMCG 25.6 3.6 CAC 38.0 9.8
S&PBSEIndiaHealthcare| 75.6 14.0 Nikkei 542 4.7)
S&P BSE India Metal 151.2 55.9 Hang Seng 20.2 (22.5)
S&P BSE India Power 79.6 63.4 KOSPI 74.5 9.9
S&P BSE India Oil & Gas| 47.9 26.5 Shanghai 25.1 (5.5)
S&P BSE India IT 106.7 37.1 MSCI Emerging

S&P BSE SENSEX 68.0 18.3 || Market 55.1 (13.3)
NIFTY 50 70.9 18.9
NIFTY Midcap 100 102.4 25.3
NIFTY Smallcap 125.7 28.6

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL.

Market Review continued on next page
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Market Review Contd...

FPIs sold net equities worth USD 18.5 billion in FY22 as compared to being net buyer of
USD 37 billion in the year before. Notably, most of the selling happened in the second half of
the year wherein FPIs sold ~USD 20 bn worth of equities. On the other hand, domestic equity
oriented mutual funds witnessed net inflows of ~INR 2,35,600 crore in FY22 vis-a-vis net
outflows of ~INR 75,000 crore during the same period last year.

Characteristics of Equity markets in CY21

*  Broad based equity rally in FY22: FY22 was the second consecutive year of double
digit returns in NIFTY 50. Notably, the rally in NIFTY 50 has been broad based and
contribution from the top 5 stocks accounted for less than 50% of the returns in the past
2 years. Moreover, the broader market outperformed in FY22 as Small cap and Mid cap
stocks registered higher gains than Large caps.

65.0%

== NIFTY Market Cap to Total Market Capitalisation

-
W

Average
63.0%

61.0%

59.0%

53.0%
Broad Market
51.0% outperforming NIFTY outperforming

49.0%

47.0%

45.0%
FTEIELILFITLP I P ILIEL LSS

R A R

Source: Bloomberg

¢ Risein retail participation: FY22 witnessed significant rise in the participation of retail
investors in equities and also increase in intraday-settlement trading, although it has
come off its peak in the last few months. The steady increase in the retail volumes is
also corroborated by the sharp increase in new demat accounOts over the past couple of
years as the penetration of discount brokerages increased. Historically, it has been seen
that the heightened non-institutional activity has been followed by moderate market
returns.

100 -
eme TTM Cash Volume (% of market Cap)

=== Non Institution % to Cash Volume
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Source: Bloomberg, Motilal Oswal Financial Services, Morgan Stanley

¢ Narrowing of valuation divergences: The broad-based rally during the past year narrowed
the valuation divergence significantly. The same is presented in the table below:

12 month forward Price To Earnings
31-Mar-21 | 31-Mar-22 | LTA Discount /
Premium (%)"
Consumer Discretionary 63.0 65.3 38.8 68.2
IT services 25.5 28.1 18.2 54.4
Auto 22.0 222 15.9 39.9
Cement 34.1 26.5 19.3 37.5

Consumer staples* 50.7 46.9 36.1 29.7
Oil and gas$ 14.8 13.7 11.5 19.2
Pharma 24.7 243 21.3 14.3
Private Banks@ 2.7 2.5 2.5 0.0

PSU Banks@ 0.9 1.1 1.2 -14.0
Electric utilities 8.1 10.6 133 -20.7
Tobacco 16.1 17.9 22.7 -21.0
Metals& 9.5 7.7 10.0 -23.5

Source: Kotak Institutional Equities. Stocks are part of Kotak Institutional Equities universe. LTA - 10
Year average.

Cells in green are sectors which are trading at premium while in red are ones which are trading at discount
relative to long term average. All figures are calculated based on 12 months forward estimates. *ex
tobacco; “to Long term (LT) average, @-Price to Book value. & - P/E is a misleading indicator as earnings
reflect cyclical peak and hence the sector appears at a discount to LTA.

$ Oil & Gas sector PE is high mainly due to one company. Excluding that, the multiple is 5.5x vs 10
year average multiple of 9.1x

Outlook

As on 31 March 2022, the NIFTY 50 was trading ~18.6x FY24E price to
earnings ratio. While the price to earnings multiple is relatively high compared to the
historical average, it could be considered reasonable in view of the low interest rate
environment and the healthy corporate earnings outlook. Further, India’s market cap to
GDP (based on CY23E GDP) is near ~90% i.e. within the historical range of 60-100%
over the past 10 years. However, the gap between 10Y Gsec and 1Y-Forward NIFTY
50 Earnings yield remains higher than its long term average. (*Earning yield = 1/(one
year forward P/E)). Thus, in our view, most indicators are hinting that on an overall
basis markets are near fairly valued.

10Y Gsec and NIFTY Earning Yield
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Source: Kotak Institutional Equities

Going forward, we expect returns from equities, over the medium to long term, to
be in line with overall economic growth and largely driven by the growth in corporate
earnings. Further, corporate earnings growth is likely to normalise from FY?23 onwards
after seeing a robust improvement in FY22.

In view of the above, while markets hold promise over the medium to long term,
it is prudent to moderate returns expectations in the near term. We remain optimistic
on the economy and the equity markets over the medium to long term on the back of
strong global economy, supportive monetary and fiscal policies, prospects of strong
corporate profitability, healthy economic activities, etc. Resurgence of Covid-19 cases,
slowdown in China, crude oil price settling at significantly higher levels for a sustained
period, accelerated unwinding of fiscal and monetary stimulus by AEs, sharp increase
in US yields, etc. are the key risks.

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL.

Market Review continued on next page
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Market Review Contd.

Debt Market Update

FFY22 witnessed bond yields moving within a range during first half of the fiscal
year aided by ample surplus liquidity, regular interventions by RBI and lower than expected
market borrowings in FY22 by the Central Government. Yields rose substantially in the
second half driven by elevated CPI, strong recovery, sustained global inflation and rise in
yields in AEs along with reduced RBI’s intervention. Further, steps taken by RBI towards
policy normalisations (introduction of VRRR, market sale of securities, buy/sell forex swaps)
and higher than expected market borrowings for FY23 by Central Government put further
upward pressure on the yields. Thus, the 10Y benchmark Gsec yield ended the year at 6.84%,
higher by 67 bps compared to a year ago. The yields at short end rose relatively less vis-
a-vis long end, thus, steepening the curve. The spread between 10Y AAA corporate bond
yields and Gsec narrowed by 45 bps during the year on lower credit concerns and reduced
corporate bonds supply.

FY21 FY22 | Change (%)

91 Days T-bill yield& (%) 3.32 3.84 0.52
10Yr Benchmark G-Sec Yield" (%) 6.17 6.84 0.67
AAA 10 Year Corporate Bond Yields# (%) 6.86~ 7.08+ 0.22
AAA 10Y corporate bond spread against 10Y 69 24 045
benchmark@ (bps) .
Average net liquidity absorbed / (infused) by RBI*

(INR billion) (approx.) 4657 | 6498 395
MIBOR Overnight Rate (%) 3.50 3.90 0.40

A - bi-annual yield; #- average of daily yields 2 valuation agencies; @ - Spreads calculated by subtracting
non-annualised Gsec yields from annualised corporate bond yields. *Average net daily liquidity infused /
absorbed through Liquidity Adjustment Facility, exports refinance, marginal standing facility and term repos/
reverse repos. &- Latest cut off yield by RBI for 91 days T-bills. ~ - average yield of 06.49% NABARD
bond maturing on 30-Dec-2030; + - average yield of 6.85% NABARD bond maturing on 14 April 2032.

Average interbank liquidity increased during the year driven by large infusion by RBI
through OMOs, Foreign exchange purchases, G-SAP, etc. Further, soft credit growth vis-a-vis
deposit growth also resulted in higher interbank liquidity.

FPIs turned net buyers in FY22 and bought debt worth USD 2.2 billion as compared to
being net sellers of USD 2.2 billion in FY21.

Credit markets were stable during the year with no significant rise in NPAs despite
successive pandemic waves. The credit spread remained rangebound and mostly at lower
levels compared to historical average indicating improvement in credit environment.

30
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Source: Bloomberg
Outlook

In response to pandemic, RBI took many proactive measures in FY21 like reduction
in policy rates, maintaining ample surplus liquidity, LTROs, TLTROs, etc. In FY22, RBI
followed up the same with some more measures like conducting G-SAP 1.0 and 2.0 wherein
it committed predetermined amount to be bought under OMOs, operation TWIST, etc. Further,
despite high inflation, RBI kept the policy rates and stance unchanged with a view to support
growth. The proactive actions taken by RBI kept a lid on the yields during the first half of
the year. However, during the second half of the year, the intervention reduced. Further, the
introduction of long duration VRRR was construed as a first step towards policy normalisation.

‘While RBI remained supportive through most parts of FY22, conditions turned adverse
for Indian fixed income markets. Domestic economy witnessed a strong rebound which along
with supply chain disruption resulted in CPI and WPI surprising on the upside. Parallelly,
strong global growth and sustained increase in energy and commodity prices triggered
worries of global inflation persisting more than anticipated. This resulted in Central Banks
swinging into action and accelerating pace of monetary normalisation causing sharp rise in
US treasury yields. Further, factors like high SLR holdings of banks, higher than expected
Government borrowings for FY23 and muted FPI flows exacerbated the upward pressure on
yields. On an overall basis, the yields moved within a narrow range in first half of the year
and rose meaningfully only in second half of the year once the RBI intervention reduced
and announcement of higher than expected borrowings by Central Government for FY23.

Going forward, in view of elevated energy prices, widening of current account deficit,
lower RBI interventions, normalisation of monetary policy, etc. we believe that yields are
likely to trade within a range with an upward bias. Further, gradual normalisation of monetary
policy is also likely to put upward pressure on yields, especially at the short end. In view of
the aforesaid and relatively steep yield curve, we continue to recommend investments into
short to medium duration debt funds, possibly, in a staggered manner in line with individual
risk appetite.

While credit environment still warrants caution, measures by RBI have eased the
spreads on AAA rated bonds significantly. However, opportunities exist in select pockets
of non-AAA rated bonds as their spreads relative to AAA rated bonds are still at reasonable
levels. Hence, allocation to credit oriented schemes or funds with some non-AAA exposure
could be maintained / increased, to a certain extent, in line with individual risk appetite.

Spread of AA over AAA Corporate bonds
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Long Term Average spread of AA over AAA over 10 years.
Source: Bloomberg

While credit environment still warrants caution, measures by RBI have eased the spreads
on AAA rated bonds significantly. However, opportunities exist in select pockets of non-
AAA rated bonds as their spreads relative to AAA rated bonds are still at reasonable levels.
Hence, allocation to credit oriented schemes or funds with some non-AAA exposure could
be maintained / increased, to a certain extent, in line with individual risk appetite.

GLOSSARY
AE Advanced Economies
BoP Balance of Payment
CAD Current Account Deficit
CPI Consumer Price Index
CRR Cash Reserve Ratio
EMs Emerging Markets
EU European Union
FDI Foreign Direct Investment
FII Foreign Institutional Investor
FPI Foreign Portfolio Investment
GCF Gross Capital Formation
GDP Gross Domestic Product
GFCE Government Final Consumption Expenditure
GFCF Gross fixed capital formation
GVA Gross Value Added
IMF International Monetary Fund
IMPS Immediate Payment System
LCV Light Commercial Vehicle
LTRO Long Term Repo Operation
MHCV Medium and Heavy Commercial Vehicle
MNC Multinational Corporation
M-o-M Month on Month
NABARD National Bank for Agriculture and Rural Development
NONG Non-Oil Non-Gold
NPA Non-Performing Assets
OMOs Open Market Operations
PADO Public Administration, Defence and other services
PFCE Private Final Consumption Expenditure
PLI Production Linked Incentives
PMI Purchasing Managers’ Index
PV Passenger Vehicle
SLR Statutory Liquidity Ratio
TLTRO Targeted Long Term Repo Operations
UPI United Payment Interface
VRRR Variable Reverse Repo Rate
WPI Wholesale Price Index

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL.

6 | March2022

mintouchrm.cly



CONTENTS

PAGE NO. PAGE NO.
WEALTH CREATION TAX SAVINGS
HDFC Flexi Cap FUNG ..vovvevvcvcieiceccece e 8 HDFC TAXSAVET 1..vvviiieviteietesteie st te st ve st sa ettt vesae s resnens 44
HDFC MuUlti Cap FUND ... 9 CHILDREN'S FUTURE
HDFCTOP 100 FUNG.......vviiiiiiiciiiet e 10 HDFC Children’s Gift Fund oo 45-46
HDFC Mid-Cap Opportunities FUN..........cccooiiriiieieieccceeeeie M RETIREMENT PLANNING
HDFC Small Cap FUND.......cviiiiicieice e 12 . . .
HDFC Retirement Savings Fund - EQUity Plan..........cccoevveivieicinicniannns 47
HDFC Large and Mid Cap FUN ....ooveiviiicieccccecec e 1314 . . . .
HDFC Retirement Savings Fund - Hybrid Equity Plan ...........ccccocveennes 48-49
HDFC Capital Builder Value FUNd.........c.cccoveivieviiiceceecceee e 15 . . )
HDFC Retirement Savings Fund - Hybrid Debt Plan ..........c..ccccooveeinnnne 50
HDFC Dividend Yield FUNd ........ccooveiiiiiieeseec e 16
INCOME SOLUTIONS
HDFC FOCUSEd 30 FUND....c.oiiiiiiiicieieee e 17
) ) ) ) HDFC OVernight FUN........ccoovieiicicecc e 51
HDFC Banking & Financial Services Fund...........ccooeevrinicninicininne 18
) " HDFC LiqUid FUNG......oiiiiecit e 52-53
HDFC Housing Opportunities FUN.........ccoevvrereineneieeeieeeeieiine 19
HDFC Ultra Short Term FUNd ......cooiiiieiieiceee e 54-55
HDFC Infrastructure FUN .......ccooeoviiiiiiiieene e 20
HDFC Low DUration FUNG........ccooviiiiiiiciicceeeeec e 56-57
HDFC Balanced Advantage FuNd...........ccoevveveiiiiiiicic e 2122
) ) HDFC Money Market FUNd ..o 58-59
HDFC Hybrid EQUitY FUN.....coveiiiiceccccceee e 23-24
HDFC Short Term Debt FUND ......c.oviiiiiiiiccc e 60-61
HDFC MUH-ASSEE FUN ... 25-26
HDFC Medium Term Debt FUNd ........cooiiiiiiriiiceceee 62-63
HDFC Asset Allocator Fund of FUNAS ........ceoviviieiiicicccce 27
HDFC INCOME FUND ...ttt 64
HDFC Equity Savings FUND ..ot 28-29 )
HDFC Arbitrage FUNG......cveiiiiieicic e 65-66
HDFC Hybrid Debt FUNG........ccccoiiiciiicc e 30-31 )
HDFC Floating Rate Debt FUNd.........ccooiiiiiiiiiiicec e 67-68
HDFC Index Fund - NIFTY 50 PIan .......cooiiiiiniiiiiee e 32
HDFC Corporate Bond FUNG .......coveevieiiiieieesiee e 69-70
HDFC Index Fund - SENSEX Plan ......cuveviviieiiee e 33 .
HDFC Banking and PSU Debt FUNd .........ccccooveeviiiiiiciccceeeeees 7172
HDFC NIFTY 100 IndeX FUNG......coviviiiiiiieieeese e 34 s
HDFC Credit Risk Debt FUNG ....c.oviiiiicieceee e 7374
HDFC NIFTY50 Equal Weight IndeX FUNd.........ccccovvevieviiiccieieicinns 35 HDFC DYNamMic Debt FUNG..... oo -
HDFC NIFTY 100 Equal Weight Index FUNd ........cccooveiiiiiiiiiciiae 36 HDFC Gt Fund... 7%
HDFC NIFTY Next 50 IndeX FUNd.......ccoovriiiiiiiicccc e 37 -
Performance details of schemes
HDFC NIFTY 50 ETF.oooivviiveioseiscesesssseess st 38 managed by respective fund Mmanagers ... 77
HDFC SENSEX ETF v eeeeseceveseeeeeseeseeessseseeessseeeees e eree s 39 Scheme performance summary - Regular Plans . 78-80
HDFC BANKING ETF - 20 Scheme performance summary - Direct PIans .........ccocoovveriicinnnnnnn. 81-87
Performance of Permitted Category FPI Portfolio .........ccccccvvvviiinnnne 87
HDFC GOl ETF .ottt M )
IDCW HISEOY vttt 88-89
HDFC GOl FUN...vvvsvvsivsssssesssssssssssssssssssnss s 42 Benchmark and Scheme riskometers ..........cccovverrncinicicciienn, 90-95
HDFC Developed World Indexes Fund of Funds ..........c.ccoceovieiiiinins 43 DISCIAIMET oo 96
GOAL BASED SOLUTIONS
WEALTH CREATION These schemes aim to increase wealth over the long term by investing predominantly in equity instruments and are suitable for investors
with high risk appetite and relatively higher investment horizon.
TAX SAVINGS This scheme is eligible to provide tax deduction under Section 80C and also aims to increase wealth over the long term. This is an ideal
solution for investors who would like to create wealth and save tax.
CHILDREN'S FUTURE This scheme aims to help you achieve your specific financial goal of planning for child’s future expenses like higher education, etc.
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HDFC Flexi Cap Fund

(An open ended dynamic equity scheme investing
across large cap, mid cap, small cap stocks)

CATEGORY OF SCHEME: FLEXI CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate capital appreciation / income from a portfolio,
predominantly invested in equity & equity related instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER $¥

Prashant Jain (since June 20, 2003)

Total Experience: Over 27 years

INCEPTION DATE (Date of Allotment)

January 1, 1995

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 1,011.296
Regular Plan - IDCW Option 53.847
Direct Plan - Growth Option 1,081.826
Direct Plan - IDCW Option 60.789
ASSETS UNDER MANAGEMENT ° () IN CRORE
As on March 31, 2022 27,496.23
Average for Month of March 2022 26,665.74
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 22.81%
Risk Ratio o

= Standard Deviation 7.073%
= Beta . 1.067
= Sharpe Ratio* 0.46

Computed for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) .
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.76% Direct: 0.96%

#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

o No Exit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offersfQIIowmﬁ_ISub-Optlons: Pad/out of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 74.55%
Mid Ca 16.12%
Small Cap 7.08%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (sincé January 22, 2021)
(Total Experience: Over 13 years).

§ Date of migration from Zurich India Mutual Fund (Close of
business hours - June 19, 03).

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to X 351.07 Crores.

This product is suitable for investors who are seeking ~

‘e to generate long-term capital appreciation / income

e investment predominantly in equity & equity related

instruments

RISKOMETER

Investors understand that their principal will be at
very high risk
-~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

| PortroOLIO

_Industry* _%toNAV: :Company CIndustryt  %toNAV:
R ¢ iUltraTech Cement Limited Cement & Cement
Banks._. 815 Products o .......072:
Banks. 6.91: :ABBIndialtd. . Industrial Capital Goods . 0.60:
_Petroleum Products 5.76: :Container Corporation of
Software 5.40: :Indialtd. Transportation ... 0.41:
Power 539; Auto Ancillaries 0.39:
Minerals/Mining 5.24: Transportation 0.35;
Banks. 5.22: At 0328
_Construction Project 5.09: Industrial Capital Goods........0.28:
Consumer Non Industrial Products. 0.28:
Durables 4.04: Auto 0.27:
‘Banks.. . 2.79: Industrial Products. 0.22:
_Finance. 2.58: _Construction Project 0.21:
:Power Finance Corporation Ltd. Finance . . . 2.58: Software 015:
Telecom - Services . 2.31: 0.08:
0.08:
Pharmaceuticals . 2.29: 97.75:
_Finance. 2.22: ....2.25:
Auto 166 100,00
Pharmaceuticals . 1.53:
Banks. . 1.49:
_Petroleum Products ... 1.49: . . .
Aerospace & Defense . 144" I Industry Allocation of Equity Holding (% of Net Assets)
Aerospace & Defense . 1.43: -
BanksA_ 24.56
Insurance 1230 Finance |mumm—9.27
Industrial Capital Goods .1.22: ! Power jmmmm—8.41
‘Aerospace & Defense 16: Petroleum Products |jmmmm—"8.24
Software jmm—"6.40
Entertainment 115: Pharmaceuticals jmmmmm 5.76
Power 112: Construction Project jmmmm 5,30
: Pharmaceuticals . 1.02: Minerals/Mining s 5.24
Hindustan Petroleum Corp. Consumer Non Durables i 4,04
d. _Petroleum Products 099: : Aerospace & Defense jmmm 4.03
SBI CARDS AND PAYMENT : Auto Jmm 314
;SERVICES LIMITED Finance. 095 i Telecom - Services jmmm 3.12
Indian Railways Finance ) Industrial Capital Goods jmm 2.10
Lorp. L1 e : Finance. 0.94; Industrial Products m 1.35
Power Grid Corporation of Insurance | 1.23
indialtd. . Power 0.94: a4
Ciplaltd. Pharmaceuticals 0.92: Auto Ancl|IIar|es<l 1.20
‘Mahindra & Mahindra itd, " “Auto 089 Entertainment i 1.15
: Gas |1 0.85
Power 088: i 0il 1 0.80
Industrial Products . 0.85: : Transportation i 0.76
Gas 0.85 Cement & Cement Products i 0.72
Software 085! Construction | 0.08
Telecom - Services 0.81: 0 5 10 15 20 25 30
: ‘Auto Ancillaries . 0.81:
Qil & Natural Gas Corporation e
d. 0il 0.80:
I SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception ~ 15year 10 year 5 year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 3,270.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 110,617.80 5,830.62 2,623.23 921.89 524.30 131.61
Returns (%) 20.84 14.36 14.95 17.22 26.06 18.52
Benchmark Returns (%) # 15.12 13.58 15.36 17.69 25.03 12.54
Additional Benchmark Returns (%) ## 14.06 13.10 14.70 17.41 23.02 12.95

Assuming X 10,000 invested systematically on the first Business Da¥.of everP/ month over a#)eriod of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period %d;eme Benéh;nark BAddEionall Value of 310,000 invested
eturns eturns enchmar iti

%) %) Returns Scheme (%) Benchr?;)r;!‘t( Blé(li](:;]t:ggﬁ:
(%) ## (?)##
Mar 31, 21 Last 1 Year 26.82 22.29 20.26 12,682 12,229 12,026
Mar 29,19 Last 3 Years 14.04 16.75 15.82 14,846 15,934 15,557
Mar 31,17 Last 5 Years 13.20 14.55 15.14 18,598 19,734 20,246
Mar 30, 12 Last 10 Years 14.46 14.74 14.07 38,647 39,610 37,331
Jan 01, 95 Since Inception 18.45 1217 11.63 1,011,296 228,891 200,841

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of other schemes managed by
Prashan Jain, please refer page 77. Different plans viz. Re%ular Plan and Direct Plan have a different expense structure. The expenses of the
Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged inthe Regular Plan. As NIFTY 50
TRI data is not available since inception of the scheme, additiona| benchmark performance is calculated using composite CAGR of NIFTY 50
PRI values from Janua?ﬂ, 1995 to June 29, 1999 and TRI values since June 30, 1999. For Riskometer of the Schemes and Benchmark's, refer
page 90 to 95. For Performance of Direct Plan, refer page no. 81. For FPI Portfolio, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: T 10 unless otherwise spec'iﬁéd, + Indhétry Classiﬁcation as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Multi Cap Fund

(An open ended equity scheme investing
across large cap, mid cap & small cap stocks)

CATEGORY OF SCHEME: MULTI CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate long term capital appreciation by investing in
equity and equity related securities of large cap, mid cap and
small cap companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Gopal Agrawal (since December 10, 2021)
Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)

December 10, 2021

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 9.899
Regular Plan - IDCW Option 9.899
Direct Plan - Growth Option 9.946
Direct Plan - IDCW Option 9.946
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 4,760.02
Average for Month of March 2022 4,565.74

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.01%

Direct: 0.38%

#BENCHMARK INDEX: NIFTY500 MultiCap 50:25:25 (Total
Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 47.66%
Mid Cap 26.49%
Small Cap 2518%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since December 10, 2021)
(Total Experience: Over 13 years).

Th|s product is smtable for |nvestors who are seeklng

| @ to generate Iong -term capltal appreaatlon/ income

e investment in equity and equity related securities of large

cap, mid cap and small cap companies

Moder.
iy
&

RISKOMETER
Investors understand that their principal will be at
very high risk

Investors should consult thewﬁnancnal adwsers if in doubt
about \Vthether thg produqtrlrs swtab]e Vforthenjr )

%%

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

| PortFOLIO
: Company _Industry* _%toNAV: Company Industry* % toNAV:
. = Dol _Leisure Services ... 0.53:
_Software 421 _Consumer Durables 0.52:
_Banks.. . 414: ,Industnal Products. 0.52:
Banks. ... 3.09: : Finance. .. ... 052
_Industrial Products. 2.20: _Industrial Capital. Goods. 0.51:
_Retailing 2.01: . :
_Banks.. 197: Transportation 0.51:
“Petroleum Products 1.96: Finance. 0.51:
~Software 1.95: “Construction . 0.50:
“Software 183 .Gas . 0.49:
Leisure Services. . 175 _Chemicals..... 0.48:
P “Non - Ferrous. Metals 0.48:
Pharmaceuticals..... 174: ¢ ..Finance. 0.48:
Cement & Cement . :
Products = 173 Finance....... B 0.48:
. : ,Aerospace&Defense B 0.47:
_Healthcare Services 155: ! ... Auto Anciliaries... 0.47:
.Chemicals. ... 1530 Cement & Cement :
“Consumer Non Durables. 143} Products 0.46:
Auto. . 143 _Retailing 0.45:
. I "Consumer Non Durables 040
_Finance. 1.38: _Consumer Non.Durables. .. .0.40:
Auto_ 137: Software N 0.40:
.Insurance 124: _Auto Ancillaries.. . 0.39:
. Finance_ 1220 ¢ Cement & Cement :
“Minerals/Mining.... 1.20: Products . 0.38:
_Banks.. 119: _Pesticides. ... 0.38:
,ConstructlonPrOJect 1 Transportation .. 0.36:
_Banks.... 1.09: -Auto Ancillaries....... 0.36:
Ao 1.07: Transportation........ 0.34:
.Auto Ancillaries...... 1.06: Cement & Cement :
Chemicals 1.04: Products. N 0.33:
Consumer Non : ,AutoAnaIIarles . 0.29:
_Durables 1.03: :
“Industrial Products. 1.02: .Consumer Non Durables. 0.27:
Industrial Capital Goods........1.00: : Auto Ancillaries....... 0.27:
Leisure Services. . 097: @ .Software 0.27:
L _Finance. " 0.25:
_Power . 0.97: : “Auto Ancillaries. 0.22:
Banks... 0.92: o :
¢ ilimite Auto Ancillaries..... 0.22:
.Chemicals...... 0.91: .Chemicals......... 0.22:
Telecom - Services . 0.90: Sundram Fasteners Ltd, .Auto Ancillaries....... 0.21:
Power ... 0.89: :AvantiFeeds ltd. “Consumer Non Durables. 019:
¢ :Data.Patterns (India). Limited ,Aerospace&Defense = 016
_Petroleum Products 0.88: :Axis Bank Lid. _Banks. . 014:
ndustrial Products ... 0.87: iTorrent Pharmaceuticals Ltd.  Pharmaceuticals.. 0.02:
.Aerospace & Defense ... 0.85: SubTotal ... 99.34:
) © iCash,Cash Equivalents and Net Current Assets. ....0.66:
Chemicals.. ... 0.85; :Grand Tota 100.00
.[C)%rrmgungserNon 0.84: infop.Ten Holdings,.£. Sponsor.
: “Industrial Products. 0.83:
;gﬁnghﬁgtﬁg'}'ggtfmporanon Balnks : S':ij | industry Allocation of Equity Holding (% of Net Assets)
H Qi . 0L 1
“Auto Ancillaries 0,81 Banks j— 13 3f
_ConsumerNonDurables ....0.81: Software
: ...Consumer Durables 0.81: Industrial Products
:Bharat Forge.Ltd, " Industrial Products. 0.80: C Non Durabl
:Cipla. Ltc _Pharmaceuticals..... 0.80: onsumer Non Uurabies
Bha,rtl,Al,rte,I td.. Telecom - Services .. 0.79: e.m|ca|s
Ipdca Labol[a,to,n,%s Ltd. ; _Pharmaceuticals..... 0.79: Finance
Aditya Birla Fashion ani : lari
: eta);,l,,d, ,,,,,, Retailing....... 0.76: |§L|\1Ut0Anulla”e|s
:Dr Reddys. Laboratories Ltd, .Pharmaceutlcals 0.75: amaceuticals
‘Muthoot Finance l1d. Finance.. . 0.75: Auto
:Dabur India Ltd. Constﬁ{nerNon 07 Leisure Services
fen ITechnoIogy ‘ Cement & Cement Products
(Fintech) 074 Retailin
,Pharmaceutlcals 072 Consumer Durables
gemen{ & Cement 069, Power
LS, ... 1 Petroleum Products
.Chemicals...... 0.69: .
“Consumer Durables 064 Industrial Capital Goods
Industrial Products. 0.64: Construction Project
Consumer Non :
s 063, HTeIecom Services
Consumer Non ‘ althcare Services
" Durables.. .. 0.62; Aerospace & Defense
_Ferrous Metals 0.62: Insurance
_Industrial Capital Goods.........0.61: Transronatgon
) ) : Minerals/Minin
_Construction Project 0.61:
“Entertainment. 061 Finandial Technology (Fint ech)
Al “Consumer Durables 060 FEerrous Metals
:CG Poweran Industria :
:Solutions. L d _Industrial Capital Goods.......0.60: %tS&aLﬁrg]tfgg
Power ... 0.60:
: e.In Industrial Products. 0.59:
ICESC. Ltd Power........ 0.58: Non- FerrousMeIaIs
Hotels It Leisure Services. ... 0.57: Pesticides
: sion Forgings....... Auto Ancillaries 0.57:
‘Greenply Industries Ltd. .Consumer Durables 0.55:
:L&T Technology Services Ltd....... Software 0,547 e
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HDFC Top 100 Fund

(An open ended equity scheme predominantly
investing in large cap stocks)

CATEGORY OF SCHEME: LARGE-CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE
To provide long-term capital appreciation/income by investing
predominantly in Large-Cap companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER $¥

Prashant Jain (since June 20, 2003)
Total Experience: Over 27 years
INCEPTION DATE (Date of Allotment)
October 11, 1996

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 693.970
Regular Plan - IDCW Optjon 47.218
Direct Plan - Growth Option 736.006
Direct Plan - IDCW Option 52.498
ASSETS UNDER MANAGEMENT ° () IN CRORE
As on March 31, 2022 21,177.55
Average for Month of March 2022 20,570.59
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 16.14%
Risk Ratio L

= Standard Deviation 6.537%
= Beta X 1.037
= Sharpe Ratio* 0121

ComPuted for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90% (Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) )
Including Additional Expenses and Goods and Service Tax on
Management Fees

| PortroLIO

Regular: 1.79% Direct: 119%
#BENCHMARK INDEX: NIFTY 100 (Total Returns Index)

##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total
Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Uni}s, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.
For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers quIownn%Sub-Optlons: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 88.94%
Mid Ca 9.12%
Small Cap 0.61%

§ Date of migration from Zurich India Mutual Fund (Close
of business hours - June 19, 03).

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (sincé January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to X 356.62 Crores.
This product is suitable for investors who are seeking ~
: @ to generate long-term capital appreciation / income
‘e invgstment predominantly in Large-Cap companies

Mod

rate |"100€ra

0 .\Q,\we High %,
)

N

RISKOMETER

Investors understand that their principal will be at
very high risk

i Invésﬂ)rs shourlrdrconsultrtheir ﬁnanrciral advisrerré, ifin dbﬁbt
: aboutrwhethertrhe producrtrirs suitab!e for them1

Face Value per Unit: 10 unless otherwise specified, + Industry Cla

_Industry* _%toNAV: :Company CIndustryt  %toNAV:
S . Wiproltd. Software 040
_Petroleum Products. . 9.46: :DaburIndia Ltd. Consumer Non :
Banks 7908 Durables . ....039:
Banks 7.59: :Tata Communications Limited _Telecom - Services . 0.37:
Software 710 :Bankoflndia Banks ...036;
¢ iSBI CARDS AND PAYMENT :
Finance. ... 489 :SERVICESLIMITED Finance . .......036:
Banks . 484 Pharmaceuticals . 0.35:
‘Minerals/Mining . 4.08: Auto 034
Power 400: Banks 0.33:
_ConsumerNonDurables 3.90: _Industrial Capital Goods . 0.32:
_Construction Project . 3.77: :Container Corporation of :
Software 346 Indialtd. Transportation . 032
Banks T S0, “Non- Ferrous Metals 0,27
Telecom - Services .. 261 POWer e 023
L Auto T oo
Pharmaceuticals 2.40: :ICICI Lombard General :
'A:u:to 176: ilnsurance Co Insurance ... 0.06
Finance .. .. 166: . ST 98.71
Insurance 152 ivalents and Net Current Assets. 1.29
Pharmaceuticals  1.49: 100.00
Finance . 1.46:
Petroleum Products 1.361
Petroleum Products 1.28:
Software . 118:
S o o0n I Industry Allocation of Equity Holding (% of Net Assets)
Auto 0.91:
:Power Grid Corporation of : Banks 2442
iIndia Ltd. Power o .......089: Software
: Petroleum Products
N X741 Finance
Pharmaceuticals ... 0.84; Pharmaceuticals
.Pharma,ceut!c,als I 0.81: Power
Pharmaceuticals. . 075 C Non Durabl
Aerospace & Defense 0,65; :  -oneumerton urables
Auto 0.65: Minerals/Mining
‘Consumer Non P Construction Project
Durables 063 Auto
Cement & Cement L Telecom - Services
Produdls e 0:62: Insurance
Power 0.61:
‘Industrial Capitai Goods 0,60 Cement & Cement Products
“Petroleum Products 0.54: Aerospace & Defense
Software. . ........054: Gas
Cement & Cement i Industrial Capital Goods
Products o 054 0il
Aerospace & Defense . 0:20; Ferrous Metals
Ferrous Metals 0.50: )
: : . Transportation
Insurance 0_491 Non - Ferrous Metals i
‘HDFC Life Insurance Company i 30
iLimited . nsurance o 0A
I SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year 10 year 5year 3year Tyear
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 3,060.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) $$ 54,666.10 519482 2,404.61 862.71 489.64 128.49
Returns (%) $$ 18.65 13.02 13.33 14.52 21.07 13.46
Benchmark Returns (%) # N.A. 13.43 14.85 17.01 22.92 12.47
Additional Benchmark Returns (%) ## 14.81 13.31 14.95 17.67 22.44 13.17

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of E\/el’fl month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period ??%Q%rrrr‘\g Benﬁlgirl}?{rllé Blétri‘gmggﬁl Value of % 10,000 invested
%) $3 %) eturns  Scheme (¥ Benchmark Additional
'}%) Hit $g (%# Bencrz%a#'#
Mar 31, 21 Last 1 Year 20.85 20.63 19.50 12,085 12,063 11,950
Mar 29, 19 Last 3 Years 11.31 15.68 16.06 13,805 15,500 15,654
Mar 31,17 Last 5 Years 1.54 14.66 15.94 17,269 19,822 20,954
Mar 30, 12 Last 10 Years 13.16 14.45 14.43 34,460 38,610 38,541
Oct 11,96 Since Inception 19.02 N.A. 13.92 846,163 N.A. 276,847

Returns greater than 1year Beriod are compounded annualized (CAGR). N.A. Not Available. $$ All Distributions declared prior to the
splitting of the Scheme into IDCW & Growth Options are assumed to be reinvested in the units of the Scheme at the then prevailing NAV
(ex-distribution NAV). For#en‘ormance of other schemes managed by Prashant Jain, please refer page 77. Different plans viz. Regular Plan
and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the
distribution expenses / commission charged in the Re%ular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For
Performance of Direct Plan, refer page no. 81. For FPI Portfolio, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

ssification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

10 | March 2022
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HDFC Mid-Cap Opportunities Fund

(An open ended equity scheme
predominantly investing in mid cap stocks)

CATEGORY OF SCHEME: MID CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long-term capital appreciation/income by investing
predominantly in Mid-Cap companies.

There is no assurance that the investment objective of the

Scheme will be realized.
FUND MANAGER ¥

Chirag Setalvad (since June 25, 2007)
Total Experience: Over 21years

INCEPTION DATE (Date of Allotment)
June 25, 2007

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 90.785
Reqular Plan - IDCW Option 33733
Direct Plan - Growth Option 97.799
Direct Plan - IDCW Option 45,522
ASSETS UNDER MANAGEMENT *° (%) IN CRORE
As on March 31, 2022 31,309.44
Average for Month of March 2022 30,370.09
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 16.06%
Risk Ratio o

= Standard Deviation 6.960%
= Beta ) 0.888
= Sharpe Ratio* 0182

Com?uted for the 3-yr period ended March 31, 2022, Based on
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) .
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.95%

#BENCHMARK INDEX: NIFTY Midcap 150 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

Direct: 1.00%

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW O;tnilon offers folllowmtgnSub—Optmns: Paa/out of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase ; ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 4.44%
Mid Ca 66.30%
Small Cap 25.46%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to ¥ 92.39 Crores.

This product is suitable for investors who are seeking ~
: @ to generate long-term capital appreciation / income
e investment p(edominar}ﬂy in Mideap companies

RISKOMETER

Investors understand that their principal will be at
very high risk
i ~ Investors should consult their financial advisers, if in doubt
i aboutrwrhethertrhe producrtr|rs swtab!e for them.

| PorrFoLIO
.Company Industry: /Rating __ %toNAV: : Company _Industry /Rating % to NAV:
(EQUITY & EQUITY RELATED . B i Carborundum Universal Ltd. . Industrial Products. 0.76:
« Cholamandalam Investment Mahindra & Mahindra .
& Finance Finance ... 595 :Financial Services Ltd. Finance ... 0.74:
i » Bharat Electronics Ltd. Aerospace & Defense. . 4.44: _Industrial Products. 0.70:
i« Indian Hotels Company Ltd. _ Leisure Services 411 _Consumer Durables 0.67:
« Balkrishna Industries Ltd. . Auto Ancillaries 3.89: _Consumer Durables, 0.64:
« Sundram Fasteners Ltd. Auto Ancillaries. ... 374: _Consumer Durables 0.53:
« Max Healthcare Institute Banks. ... 0.49:
Limited _Healthcare Services 3.67: Construction. ... 0.47:
« Aarti Industries Ltd, Chemicals. .. 2.86: Printing & Publication...0.46:
« Ipca Lahoratories Ltd. _Pharmaceuticals . 2.86: _Engineering Services 0.46:
: _Software 279 _Banks. . 0.46:
« Hindustan Aeronautics Alembic Pharmaceuticals .
i Limited Aerospace & Defense 273 :limited _Pharmaceuticals . 0.45:
Crompton Greaves Consumer Textile Products. ... 0.44:
:Elec. [td. _Consumer Durables 2.40: Banks. 0.42:
,Insuraqce R 2.37: Auto Ancillaries . 0.42:
_Industrial Products. 210: _Auto Ancillaries . 0.41:
_Ferrous Metals 2.05: :Mahindra Holidays & Resorts )
Chemicals. ... 1.97: indltd. Leisure Services .. 0.40:
Auto Ancillaries 1.96: :Jagran Prakas Media.......... 0.35:
Banks. . 1.91: :Vesuvius Inc _Industrial Products. 0.28:
} Dhanuka Agri _Pesticides 0.25:
_Chemicals. ... 1.85: SubTotal . R 96.18:
Telecom - Services . 1.77:  iCash,Cash Equivalents and Net Current Assets. ...382:
Trading. .. 164: :GrandTotal . .100.00:
Construction. ... 1.63: e Top Ten Holdings
_Industrial Products. 1.60:
Finance 15 I Industry Allocation of Equity Holding (% of Net Assets)
Auto Ancillaries ... 1:22: Auto Ancillaries ] 11.94
Banks. 1.36: "
; : Finance _} 11.04
Textiles.- Cotton..... 136 ¢ Chemicals _— 9 )5
,Industyjal Products. 135: Industrial Products |e— 7 72
.Chemicals..... 133 Aerospace & Defense |—— 7.17
Pharmaceuticals . 132: Consumer Durables _—— (.59
_Consumer Durables 1.32: Banks _e—— 565
) Leisure Services _m— 5 48
Finance. ... 1.26: Pharmaceuticals _|m—— 5 43
Chemicals 1.24: Software m— 3,96
Healthcare Services _m— 3 67
_Software 17: Insurance 2 37
Power 1.09: Construction s 210
“Consumer Durables 1.03: C FE"OUS Megials A= %88
N onsumer Non Durables _f i
Bﬂ?;ﬁ{gfr on 103: : Telecom - Services 1,77
'B:a:nks o 101 i  Trading fe== 1.64
Petroleum Products 1.00: ! Textiles - Cotton == 1.36
Leisure Services 0.97; : Power = 1.09
“Consumer Non o Petroleum Products == 1.00
Capital Markets = 0.94
Durables 0.97; Printing & Publication 8 0.46
f Engineering Services ® 0.46
_Capital Markets . 0.94: -
_Industrial Prp,duct,s, 0.93: Textile P'mfit; A: 8;‘?
E*r‘iaafr?gsfeuﬂca's - e Pesticdes ¥ 025
Flnance 0.78: e 0 2 4 68 10 12 14
I SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 10 year 5year 3¥ear 1year
SIP SIP IP IP IP
Total Amount Invested (X ‘000) 1,780.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 7,960.55 3,087.89 939.21 539.64 127.43
Returns (%) 18.27 17.99 17.99 28.19 11.74
Benchmark Returns (%) # 16.98 18.99 20.49 31.74 11.38
Additional Benchmark Returns (%) ## 1314 14.70 17.4 23.02 12.95

Assuming X 10,000 invested systematically on the first Business Da
after accounting for the cash flow by using’XIRR method (investmen

ernal rate of return)

¥_of ever?/ month over a#)eriod of time. CAGR returns are computed
int r or Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
| PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Return Returns  Benchmark o

(":5 (%) Returns  Scheme (%) Benchmark Additional
(%) #it R)# Benchmark
(R)#t#
Mar 31, 21 Last 1 Year 23.67 25.05 20.26 12,367 12,505 12,026
Mar 29,19 Last 3 Years 17.23 20.72 15.82 16,130 17,622 15,557
Mar 31,17 Last 5 Years 12.75 15.35 1514 18,231 20,425 20,246
Mar 30, 12 Last 10 Years 18.66 18.41 14.07 55,428 54,266 37,331
Jun 25, 07 Since Inception 16.10 13.88 11.32 90,785 68,239 48,761

Returns greater than 1year period are compounded annualized (ﬁAGR). For performance of other schemes managed by Chirag Setalvad, please

refer page 77. Different plans viz. Regular Plan and Direct Plan
Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan.

ave a

Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwis'e'speciﬁed,' ¥ Industf\/ tlassiﬁcation as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

different expense structure. The exFensRe_skoft te Dirfetc; PISanhun er thg
or Riskometer of the Schemes an
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HDFC Small Cap Fund

(An open ended equity scheme predominantly
investing in small cap stocks)

CATEGORY OF SCHEME: SMALL CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long-term capital appreciation, /income by
investing predominantly in' Small-Cap companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Chirag Setalvad (since June 28, 2014)

Total Experience: Over 21 years

INCEPTION DATE (Date of Allotment)

April 3, 2008

NAV (AS ON MARCH 31, 2022) NAV PER UNIT ()
Regular Plan - Growth Option 71.009
Reqular Plan - IDCW Option 30.481
Direct Plan - Growth Option 78.321
Direct Plan - IDCW Option 41.365
ASSETS UNDER MANAGEMENT ° (%) IN CRORE
As on March 31, 2022 12,676.62
Average for Month of March 2022 12,566.97
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 7.59%
Risk Ratio L

= Standard Deviation 8.206%
= Beta i 0.873
= Sharpe Ratio* 0162

ComPuted for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) )
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.75% Direct: 0.79%

It&léEN)CHMARK INDEX: S&P BSE 250 SmallCap (Total Returns
ndex

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Uni}s, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment. .

o No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

| PortFoLIO

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers fquownr]anub-Ophons: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : X 5,000 and any amount thereafter.
Additional Purchase : % 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 0.00%
Mi Cacp 11.23%
Small Cap 83.47%

§ Date of migration from Morgan Stanley Mutual Fund
(Close of business hours - June 27, 14)

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years)

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to X 90.58 Crores.

This product is suitable for investors who are seeking ~
: @ to generate long-term capital appreciation / income
e investment predominantly in Small-Cap companies

Mode;

RISKOMETER

Investors understand that their principal will be at
very high ris

i Invésférs shourldrconsultrtﬁeir ﬁnaﬁrciral advisrerré, ifin dbﬁht
i about whether the product is suitable for them.

_Industry* ~%to NAV: Industry* % toNAV:
e : Construction Project 0.81:
_Consumer Durables 4.75: _Industrial Products. 0.79:
‘Software 473! Banks 0.76:
: _Software 4.53: Auto Ancillaries 0.60:
 Chambal Fertilizers & _Consumer Durables 0.57:
Chemicals Ltd. Fertilisers 4.25: _Construction Project 0.56:
Software 3.38:
Textiles - Cotton 3.24: _Industrial Products 0.54:
Pesticides 2.74: Finance 0.52:
« Aster DM Healthcare Limited Healthcare Services 2.53: Pharmaceuticals 0.50:
Auto Ancillaries 0.45!
Chemicals 249 _Industrial Capital Goods  0.42:
Industrial Products  2.49: :Multi Commodity Exchange
_Consumer Non Durables  2.49: iofindial _Capital Markets 0.41:
Software 2.42: :Gateway Distriparks Limited Transportation 0.38:
_Construction 2.41:  :Oriental Carbon & Chemicals
Banks 238 iltd. oo Chemicals 0.34:
“Leisure Services 2120 DB Corp Limited Media 0.33:
Transport Corporation of Commm ¢ Vesuvius India Ltd, Industrial Products. 031
iIndialtd. Jransportation 1.95; iJagran Prakashan Ltd. Media 0.21:
SKF India Ltd. _Industrial Products 1.91:  :Sadbhav Engineering Ltd. _Construction Project 0.20:
Suprajit Engineering Ltd. ‘Auto Ancillaries 1.81: 94.69:
FINOLEX INDUSTRIES LTD. “Industrial Products 1.79: 531
La Opala RG Limi _Consumer Durables 175: ..100.00:
Great Eastern Shipping ) ,
Company Utd. Transportation 172
IDFCltd. “Finance. 1.66 I Industry Allocation of Equity Holding (% of Net Assets)
Redington (India) Ltd. Trading 1.56: .
Entertainment 1tg ) Software | 15.06
“Ferrous Metals 151 Industrial Products _|me—— 1 1.25
Power 149: Consumer Durables |m—7 07
Banks 131 Banks mm— .16
e Consumer Non Durables |memm—5.49
Power 122 Auto Ancillaries _jm— 4 97
“Leisure Services 119 Leisure Services jmm— 4 33
Emami Ltd. "Consumer Non : Fertilisers jmmmmmm 4,25
Durables 119 Transportation s 4.05
Tata Metaliks Ltd. “Ferrous Metals 119 Pesticides jmmmmm 3,58
Nilkamal Ltd. “Industrial Products 118: Textiles - Cotton fmmmmm 3.24
Shaily Engineering Plastics Ltd. Industrial Products. 118! Chemicals _fmmmm 2 83
Equitas Small Finance Bank Ltd Banks 1.07: Power jmmmm 2.71
Carborundum Universal Ltd,  Industrial Products. 1.06 Ferrous Metals jmmmm 2.70
‘Gabriel India Ltd. Auto Ancillaries 1.06 Entertainment == 2.55
LG Balakrishnan & Bros Itd,  Auto Ancillaries 1.05 Pharmaceuticals jmmm 2.53
‘Unichem Laboratories Ltd.  Pharmaceuticals 1.05: Healthcare Services jmmmm 2,53
Leisure Services 1.02: Construction 241
“Entertainment 1.00 Finance 2.18
Pharmaceuticals 0.98 Construction Project jmm 1.57
“Consumer Non : Trading Jm= 1.56
Durables 0.95: Media m 0.54
Banks 094 Industrial Capital Goods  0.42
“Consumer Non Durables  0.86: Capital Markets # 0.41 -
Pesticides 0.84: 0 2 46 81012141618
I SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 10 year 5 year 3year 1year
SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 1,680.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 6,282.25 3,137.35 987.33 576.76 126.29
Returns (%) 17.24 18.28 20.04 33.20 9.92
Benchmark Returns (%) # 13.4 15.67 20.27 36.55 14.66
Additional Benchmark Returns (%) ## 13.63 14.70 17.41 23.02 12.95

Assuming ¥ 10,000 invested systematically on the first
after accounting for the cash flow by using’XIRR method

Business Da¥ .01;
in

(investmen

erna

everf/ month over a period of time. CAGR returns are computed
rate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of 310,000 invested
Returns Returns Benchmark "

(%) (%)# Returns  Scheme (¥)  Benchmark Additional
(%) ## (R)#  Benchmark
Mar 31, 21 Last 1 Year 34.35 34.29 20.26 13,435 13,429 12,026
Mar29,19  Last 3 Years 16.69 20.00 15.82 15,907 17,306 15,557
Mar 31,17 Last 5 Years 1612 11.98 1514 21,120 17,617 20,246
Mar 30,12  Last 10 Years 17.94 1310 14.07 52,140 34,271 37,331
Apr 03,08  Since Inception 15.03 9.25 1.03 71,009 34,504 43,247

Returns greater than 1year period are compounded annualized (CAGR?I. For performance of other schemes managed by Chirag Setalvad,

please refer ﬂage 77. Different plans viz. Reqular Plan and Direct Plan
eme will be lower to the extent of the distribution expenses / commission charged in the Regular P

under the Sc

ave a different expense structure. The exFenses of the

Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.
~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

irect Plan

an. For Riskometer of the
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HDFC Large and Mid Cap Fund

(Anopenended equity schemeinvesting
in both large cap and mid cap stocks)

CATEGORY OF SCHEME: LARGE & MID CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate long term capital appreciation/income from
ortfolio, predominantly invested in equity and equity
related instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER $ ¥

Gopal Agrawal (since July 16, 2020)
Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)
February 18,1994

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 185.280
Reqular Plan - IDCW Option 24.696
Direct Plan - Growth Option 189.624
Direct Plan - IDCW Option 30161
ASSETS UNDER MANAGEMENT ® (%) IN CRORE
As on March 31, 2022 5,79714
Average for Month of March 2022 5,515.58
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 21.33%
Risk Ratio o

= Standard Deviation 6.826%
= Beta . 1.01
= Sharpe Ratio* 0181

Computed for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) )
Including Additional Expenses and Goods and Service Tax on
Management Fees

| PortroLio

_Industry*
Software ...
_Petroleum Products

« ICICl Bank Ltd. Banks....

+ HDFC Bank Ltd. Banks....

« State Bank of India Banks..

“Construction Project

Corp. ld.£ . Finance ...
o [TC Ltd. Consumer Non
Durables

¢« Indian Hotels ( Leisure Services
: o Maruti Suzuki India Limited . Auto

d. Pharmaceuticals .
NTPC Limited Power .

Tata Motors Ltd. AUto
Tata Consumer Products Limited Consumer Non Durables.

_Auto Ancillaries .
Ferrous Metals

,,,,,,,,,,, _Petroleum Products
:Pl Industries Ltd Pesticides. ...
:Lupin. Lt Pharmaceuticals... .

ited DVR “Auto

:Tata Mol ors Lim R
Ferrous Metals

{Zee Entertainment Enterprises

d. Entertainment
:Max Healthcare Institute Limited Healthcare Services
Trent . _Retailing R
:Emami Ltd. _Consumer Non Durables.

_Insurance

Regular: 2.11% Direct: 1.22%

#BENCHMARK INDEX: NIFTY Large Midcap 250
(Total Returns Index)

##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total
Returns Index)

EXIT LOAD

® Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment. .

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.
PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW OE.tlon offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase ; ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Layge Cap 51.09%
Mid Ca 36.49%
Small Cap 9.84%

§ Date of migration from Nlo;gan Stanley Mutual Fund (Close
of business hours - June 27, 2014)

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to ¥ 93.04 Crores.

This product is suitable for investors who are seeking ~
‘e to generate long-term capital appreciation/income

e investment predominantly in Large Cap and Mid Cap
;  companies

RISKOMETER

Investors understand that their principal will be at
very high risk

©~ Investors should consult their financial advisers, if in doubt

 about wrhether the producrtrirs suitable }‘or’[hemj

,,,,,,,,,, _Industrial Products
:Power Crid Corporation of
:India Ltd. Power ...
Entertainment
Trading.......
Construction. ...
Telecom - Services

_Construction Project
Auto Ancillaries ..
Telecom - Services .
Auto Ancillaries .
_Industrial Products.

‘Balkrishna Indus
:Bharti Airtel Ltd.

:Mahindra & Mahindra
:Financial Services Ltd. Finance.

Banks .
_Industrial Products.
Pharmaceuticals... .
Pharmaceuticals .. .

?Aavas Financiers Ltd. (Formerly
known as Au Housing Finance
Finance.

Gas.
Chemicals.. .

_Retailing

Gas .
_Finance.
Software .
Cement & Cement
Products,

Auto

nautics Limited :Ae,rosp:a:ce 8 Defér{se

Finance ...
Chemicals. ..
_Software

:Container Corporation of
dndialtd. Transportation

:Gujarat State Petronet Ltd. Gas

_Consumer Durables
Cement & Cement

; Products ..
:Hindustan Petroleum Corp. Ltd. Petroleum Products.

:Macrotech Developers Limited.. Construction..

‘Industrial Products.
_Industrial Products.
_Consumer Durables

q. Ltd.

H tries Ltd.
:Voltas.Ltd.

‘Aerospace & Defense

"Consumer Non Durables.

“%toNAV

501
4,83
461
410
3.58!
227

217

217
2.02
1.94
176

172
162!
161
1,57
1,50
1.49:

1.46:
146
144
137
128

122
119°
119
115!
113!
1,09

1.06:
099
098!
0.96'
0.93

0.92:
0,90
0,87
0.84:
0.83!

0.81:
081
0.80'
076
074

072!
072
071!
068
0,66

0.65:
0.64!
0.63:
062

0.61:
061
061!

0.59:
0.59:
0.56'

0.54:
0.54!
0.53
0.53

0.52:
0.50:
0.50;
0.47:
0.46'
0.44:

i Company ... _Industry* % toNAV
:Computer Age Management :
:Services, _Capital Markets. ... ....042:

Construction ...........039:

Finance . 0.37:
:Ipca Laboratories Ltd. Pharmaceuticals. ... 0.37:
:Power Finance Corporation Ltd. Finance . .. . ... 0.37:
Sapphire Foods India Limited. . Leisure Services. .. ... 0.37:
Aarti Industries Ltd. Chemicals . ...........036:
:Oriental Carbon & Chemicals :
i1td. Chemicals ... ....036:
Motherson ... Auto Ancillaries. ... 0.35:
Sundaram Finance . ....033:
United Spir n Consumer Non Durables. 0.33:
Bank of Baroda. Banks. o 030
Cholamandalam Financial :
:Holdings ltd. ... Finance 0310
:Cholamandalam Investment :
:& Finance Finance .. 0.31:

Software 0300

Auto Ancillaries ........0.29:

Entertainment . ....0.29:
Sundram Fasteners Ltd. Auto Ancillaries . . 0.27:

‘Industrial Capital Goods. . 0.26'

TAditya Birla Fashion and

:Retail Ltd. Retailing...... 0.25:
Software .......025;

. Pharmaceuticals ... .0.24:

Consumer Non Durables. 0.24:

Banks. o ..023:

Retailing......... 0.23:

Finance. 0.21:

:Industtial Cépital :G:oodéz 0.21:

Transportation...........0.20:
Financial Technology :
(Fintech). . ....020:
Banks. 019:
_Consumer Durables .. 019:
: Software .07
:Clean Science & Technology Ltd Chemicals. ... 0.16:
_Software 016:

i “Consumer Non Durables . 016'
:Motherson Sumi Wiring India :

:Limited Auto Ancillaries ... 0.16:
Retailing......... 014:

Entertainment. ... 0J3:

Auto 0J3:

Consumer Non Durables. 01

Ol .010:

Capital Markets...........0.09:

Power ..........009:

Pharmaceuticals. ... .....0.08:

Auto Ancillaries. ... ....0.08:

Auto 008
Construction...........008:

Power . . ........008:

Consumer Durables 0.07:
Transportation..........0.07;

_Consumer Durables . 0.07:

Banks. . .....006:

AUtO . 0058

Leisure Services. .. 0.05:

Banks . ... ...........005:

: Consumer Non Durables . 0.04:
:ICICI Lombard General :
:Insurance Co _Insurance 0.04:
Software .. 0.04:

H _Healthcare Services 0.04:
:SBI Cards And Payment :
:Services Limited Finance . .........0.03:
Capital Markets . ....0.02:

Aerospace & Defense. . 0.01:

: Chemicals ... @:
:Tata Consultancy Services Ltd. Software ... @:
97.42:

{HDFC Sensex Exchange Traded Fund. ... ...046:
: . 0.46:
:Cash, Cash Equivalents and Net Current Assets ... 212:
...100.00:

Face Value per Unit: 10 unless otherwise specified, + Industry Classitication as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specitied.
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HDFC Large and Mid Cap Fund (An open ended equity scheme investing in both large
(Name changed from HDFC Growth Opportunities Fund w.e.f. June 28, 2021) cap and mid cap StOCkS) """ Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets)

Banks— 13.94
Software mm— 1
Finance 6,85
Petroleum Products Jmm—= .79
Consumer Non Durables =6 30
Auto Jmm— 5,79
Pharmaceicals == 3.35
Auto Anilares fm=—=—=_4.39
Industrial Progucts m="3.63

Leisure Services
Aerospace & Defense
Construction

Healthcare Services
Insurance

Cement & Cement Products
Trading

TrqnsFortanon

Capital Markets
Industrial Capital Goods

~ Mutual Fund Units
Financial Technology (F|nteBh.‘
i

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception  15year 10 year 5year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (X ‘000) 3,380.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) $$ 33,374.52 5,090.27 2,582.98 950.64 537.44 129.34
Returns (%) $$ 13.59 12.78 14.67 18.48 27.89 14.84
Benchmark Returns (%) # N.A. 1518 17.01 18.81 27.35 11.99
Additional Benchmark Returns (%) ## 14.07 13.31 14.95 17.67 22.44 13.17

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  gheme () Benchmark  Additional
(%) $$ (%)# Returns $$ (®)#  Benchmark
(%) ## R)ss
Mar 31, 21 Last 1 Year 26.72 22.90 19.50 12,672 12,290 11,950
Mar 29,19 Last 3 Years 16.97 18.28 16.06 16,025 16,569 15,654
Mar 31,17 Last 5 Years 13.68 15M 15.94 18,991 20,217 20,954
Mar 30, 12 Last 10 Years 12.64 16.55 14.43 32,918 46,299 38,541
Feb 18, 94 Since Inception 12.00 N.A. 11.68 242,224 N.A. 223,613

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. The Scheme, formerly a large cap fund, has
undergone change in Fundamental attributes w.e.f. May 23, 2018 and become a Large and Mid-cap Fund. Accordingly, the Scheme’s
benchmark has also changed. Hence, the past performance of the Scheme may not strictly be comparable with that of the new benchmark.
As S&P BSE SENSEX TRI data is not available since inception of the scheme, additional benchmark performance is calculated using composite
CAGR of SE&sP BSE SENSEX PRI values from February 18, 1994 to August 18, 1996 and TRI values since August 19, 1996. $$ All Distributions
declared prior to the splitting of the Scheme into IDCW & Growth Options are assumed to be reinvested in the units of the Scheme at the
then prevailing NAV (ex-distribution NAV). For performance of other schemes managed by Gopal Agrawal, please refer page 77. Different
plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower
to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer
page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.
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(An open ended equity scheme following a

HDFC Capital Buj-]-der Value Fund value investment strategy)

CATEGORY OF SCHEME: VALUE FUND

KEY FACTS
INVESTMENT OBJECTIVE

To achieve capital appreciation/income in the long term by
primarily investing in undervalued stocks.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Gopal Agrawal (since January 13, 2022)
Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)
February 1,1994

NAV (AS ON MARCH 31, 2022) NAV PER UNIT })
Regular Plan - Growth Option 431.787
Regular Plan - IDCW Option 26.028
Direct Plan - Growth Option 468.652
Direct Plan - IDCW Option 30.072
ASSETS UNDER MANAGEMENT * (%) IN CRORE
As on March 31, 2022 5,333.84
Average for Month of March 2022 5,160.45
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 21.00%
Risk Ratio

= Standard Deviation 6.649%
= Beta 1.038
= Sharpe Ratio* 0135

Computed for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.16% Direct: 1.06%

#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase/switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.
For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.
¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).
9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to ¥ 92.32 Crores.

This product is suitable for investors who are seeking ~

: @ to generate long-term capital appreciation / income in the :

long term
e investment primarily in undervalued stocks

RISKOMETER

Investors understand that their principal will be at
very high risk
-~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

| porrFoLI0
CIndustry’ ... %toNAV: :Company...... Industry’ o % IO NAV:
e ¢ iCentral Depository Services
Software............. 9.87: i(India) Ltd Capital Markets ... 0.57:
: d Banks. 8940 iMedPlus Health Services Limited Retailing..................... 057
;e HDFC Bank Ltd. Banks. o 777: :Equi nance Bank Ltd Banks.. ... ...........056:
;o Axis.Bank Ltd. Banks.. ... AB5: i Minerals/Mining......0.53:
d Telecom - Services..... 4.43: Aerospace & Defense. .. 0.53:
: Banks... 805 Adto 048
« Sun Pharmaceutical ..Petroleum Products............0.48:
Industries Ld. _Pharmaceuticals. ... 2.70: _Pharmaceuticals. ... 0.47:
Power o o..252: Finance. o 04T
_Construction Project..........2.25:
Software ... 1980 Entertainment...........044:
Software. ... 178: Construction................043:
Institute Limited. Healthcare Services. ... 172: Transportation ... 039:
Software.............166; _Consumer Durables..........0.38:
Insurance. ... 1.59: Auto Ancillaries......... 0.35:
Construction.............028:
Retailing................150;: _Consumer Durables.............0]8:
Auto 146
Pharmaceuticals.........137: :
_Consumer Non Durables.........1.31: _Construction Project ... 0.02:
i 98.84:
_Capital Markets ..........128:
_Consumer Durables.. .. 1.27:
_Construction............. 1.23:
Ferrous Metals....... 119: Power. gl
_Petroleum Products ... 118: @:
Software ... 1168 116:
_Construction............... 116: 100.00
_Consumer Durables........ 11
Aerospace.&.Defense. ... 110:
! I Industry Allocation of Equity Holding (% of Net Assets)
LU Finance . 1.09: _
Consumer. Products Ltd.. Consumer Non.Durables........1.08: : Banks | 25.87
H Aerospace & Defense.........0.99: : Software _|————16.45
Cholamandalam Investment Pharmaceuticals 5 98
:& Finance Finance . ..........095: Consumer Non Durables s 550
_ConsumerNon Durables.......0.93: : Telecom - Services _mmmm 4.43
Transportation...........092: : Construction === 3.70
Entertainment ... 087: Auto jmm 3.44
Cement & Cement Power == 3.29
Products ... 087 Consumer Durables == 2.94
Cement & Cement : Aerospace & Defense == 2.62
Products . 085 Finance = 2.51
Industrial Products ... 0.85: Capital Markets = 2.48
_Pharmaceuticals............0.85: : Construction Project = 2.27
.Consumer Non Durables......0.85: : Retailing = 2.07
A5 0,84 Healthcare Services = 1.72
POWer 0.77: Cement & Cement Products = 1.72
AU 076 Petroleum Products ™ 1.66
: Auto Ancillaries............. Q74 : Insurance ™ 1.59
Chambal Fertilizers & Industrial Products ™= 1.59
:Chemicals Ltd. Fertilisers...............Q74: Transportation = 1.31
u Auto. o Q74 Entertainment @ 1.31
Industrial Products............ 074} : Ferrous Metals | 1.19
_Consumer Non.Durables........0.70 Auto Ancillaries _® 1.09
_Consumer Non.Durables........0.63: Gas jp 0.84
) : Fertilisers 8 0.74
.Eaplg(algarkets B g.ggi ‘ Minerals/Mining ¥ 053
_Construction. ... 60
:Ajanta Pharma Limited .Pharmaceuticals..................0.59} : 0 5 10 15 20 25 30

I SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3 year 1year
SIP SIP SIP SIP Sl

SIP
Total Amount Invested (X ‘000) 3,380.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 64,927.43 5,826.36  2,591.71 879.37 509.90 128.36
Returns (%) 1713 14.35 14.73 15.30 24.01 13.24
Benchmark Returns (%) # N.A. 13.58 15.36 17.69 25.03 12.54
Additional Benchmark Returns (%) ## 13.73 13.10 14.70 17.41 23.02 12.95

Assuming ¥ 10,000 invested systematically on the first Business Day. of every month over a period of time. CAGR returns are
computed after accounting for'the cash flow by using XIRR method ¥|nvestmen,t internal rate of return). The above investment
simulation is for illustrative”purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period %d{eme Benﬁhmark BAddli}ionall Value of ¥ 10,000 invested
eturns eﬁ%ﬁ; e"f} %?‘E;é Scheme (%) Benchn(%a)ré( B%ﬂ(gli{iogﬁl
%##
Mar 31, 21 Last 1 Year 23.68 22.29 20.26 12,368 12,229 12,026
Mar 29,19 Last 3 Years 12.54 16.75 15.82 14,269 15,934 15,557
Mar 31,17 Last 5 Years 11.69 14.55 1514 17,388 19,734 20,246
Mar 30,12  Last10 Years 151 14.74 14.07 40,905 39,610 37,331
Feb 01,94  Since Inception 14.30 N.A. 1.08 431,787 N.A. 193,060

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of other schemes managed by
Gopal APrawaI please refer page 77. leferentFIans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the
Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan, As NIFTY 50
TRI data is not available since inception of the scheme, additional benchmark performance is calculate usm% composite CAGR of NIFTY 50
PRI values from February 1,194 tq June 29, 1999 and TRI values since June 30, 1999. For Riskometer of the Schemes and Benchmark's, refer
page 90 to 95. For Performance of Direct Plan, refer page no. 85.
~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Dividend Yield Fund

(An open ended equity scheme predominantly investing in
dividend yielding stocks)

CATEGORY OF SCHEME: DIVIDEND YIELD FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide capital appreciation and/or dividend distribution
by predominantly investing in a well-diversified portfolio of
equity and equity related Instruments of dividend yielding
companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER §*

Gopal Agrawal (since December 18, 2020)

Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)

December 18, 2020

NAV (AS ON MARCH 31, 2022) NAV PER UNIT ()
Regular Plan - Growth Option 14.212
Reqular Plan - IDCW Option 13184
Direct Plan - Growth Option 14.527
Direct Plan - IDCW Option 13.548
ASSETS UNDER MANAGEMENT ° (%) IN CRORE
As on March 31, 2022 2,860.45
Average for Month of March 2022 2,796.06
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 21.44%
Risk Ratio L

= Standard Deviation 3.511%
= Beta ) 0.283
= Sharpe Ratio* 0.626

ComPuted for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90% (Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022) )
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.91% Direct: 0.36%
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)

l#gA?DL. BENCHMARK INDEX: NIFTY 50 (Total Returns
ndex

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

o NoExit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers fQIIowm%Sub-Ophons: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase ; ¥5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
La.rge Cap 69.85%
Mi CaéJ .28%
Small Cap 19.32%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to ¥ 90.97 Crores.

This product is suitable for investors who are seeking ~

i @ capital appreciation over long term/regular income

e investment predominantly in equity and equity related

Instruments qf dividend yielding ;qmpanies B

Mod

rate |"100€ra

0 \Q.\\‘\@e High %,
&

N

RISKOMETER

Investors understand that their principal will be at
very high risk

i~ Invés;[brs shodlﬂrconsultrtrheirﬁnanrciral advisrerré, if in dbrurbt
i about whether the product is suitable for them.

| portFoLIO

Company. ... _Industry* .%o NAV: Cndustry? o % toNAV:
EQUITY & EQUITY RELATED. ... ... .. ... H Construction................054:
« Infosys L Software.............. 6.33: Industrial Products......... 0.53:
« Hindustan Unilever Ltd ConsumerNon Durables..... 4.94: _Pharmaceuticals........... 0.48:
« Tech Mahindra Itd. Software. A2 Banks.. 047
« Tata.Consultancy Services Ltd. Software ... 4A44: _Petroleum Products............0.42:
o ITC Ltd . .Consumer Non Durables....... 4.25: Capital Markets................0.42:
« |CICI Bank Ltd.. Banks... . ............35 Transportation............030:
« Larsen.and Toubro. Ltd, _Construction Project ........3.40: :Indian Railways Finance . :
« HDFC Bank Ltd, Banks...3.080 iCorplid. . . Finance 0,288
o Inox Leisure Lid. Entertainment . 279: :RailTel Corporation of India )
« Coal India Ltd. “Minerals/Mining. 275 iLimited . . . Telecom - Services.................019:
NTPC Limited Power 2310 :SunTV.Network Limited Entertainment .. 013:
Sun Pharmaceutical industries o i :Hindustan Aeronautics Limited  Aerospace & Defense .....0.]0:
R Pharmaceuticals........ 218: :latent View Analytics Limited .. Software .............007:
:Indusind Bank Ltd, Banks...........213: iMITARTechnologiesLimited. . Aerospace & Defense .. ....0.02:
:State Bank of India Banks ............207; :SubTofal ... TSSOSO 7
:0il & Natural Gas Corporation ¢ iCash,.Cash Equivalents.and Net Current Assets....................1.59:
td, Ol 2060 iGrand Total ... 100,00
Software............196: isTopTenHoldings, £ Spansor. ...
Power 1.91:
Petroleum Produds........... 184 | Industry Allocation of Equity Holding (% of Net Assets)
Finance. ..o 107

- !

Retailing........ 154 : Software

Ao 1.52¢ Consumer Non Durables— 13.09
. P Banks |— 12.12

.E%:Eleliers s lﬁg ‘ Power mm—S 65

Auto Andillaries. .42 Finance \mmm—"5.09

_Consumer Non Durables. 1.37: Pharmaceuticals 3.55

Telecom - Services.......... 1.37: Construction Project 3.40

He,alth,care Services........ 118 Industrial Products 3.26
.Chemicals. ... 117: 322

17.52

:Chambal Fertilizers &
:Chemicals.Ltd.

Petroleum Products

iSKE India Lid. ... Industrial Products. ... 115: Entertainment
:Bharat Flectronics Ltd, _Aerospace & Defense..... 114: ntertainmen 2.92
h Pesticides..............108: Auto 2.83
GRS 1.03: Minerals/Mining 2.75
_Consumer Non Durables........0.97: : Auto Ancillaries 2.09
H Textiles- Cotton..............0.97: Oil jmm 2.06
:Hindustan Petroleum Corp. Ltd. Petroleum Products ... 0.96: : ) .
Ambuja Cements Ltd. Cement & Cement Telecom - Services jm 1.56
: Produdts. 0.94: : Retailing 154
: ( . . ,chEI’ Services.............. 0.92: Fertilisers 1.45
:Power Finance Corporation.Ltd. Finance .............091 Capital Markets jum 1.33
UTI Asset Management ’
Company ltd " _Capital Markets.._.....091: A9r°5Pa°e&Def§”59 126
:Dr Reddys Laboratories Ltd......... Pharmaceuticals..................0.89: Healthcare Services pm 1.18
:Tata Steel ltd. .. Ferrous Metals..............0.89: Chemicals m 1.17
Finance. 0.81: Construction
,Indukst[ial Products. 0.80: pesticides 1'82
Banks.. 0.80: : ’
Non.- Ferrous. Metals..........079: : Gas | 1.03
Industrial Products.........078: : Textiles - Cotton |m 0.97
,Emami d...... .Consumer Non.Durables. 0.78: Cement & Cement Products jm 0.94
:Godrej Consumer. Products Ltd... Consumer Non Durables........0.78: Other Services Jm 0.92
'REC' |.,I[T]I,e S Finance. o o o 077: Ferrous Metals ]
:Bajaj Auto Limited Auto.. 075 0.89
Mahindra Holidays & Resorts ) Non - Ferrous Metals @ 0.79
dndltd. Leisure ,Slel'VI,(.ZES R 0.73: Leisure Services jm 0.73
RS mare b sl PO ACHBES. o 06T
‘Holdings Ltd...... FiNance. .o 0,65 Transportation § 030 e
:SBI Life Insurance Company.Ltd.. Insurance....................0.63: 024 6 81012141618
iMahindra. & Mahindra ltd.... . Auto...._...............056;
Dilip Buildcon Ltd. _Construction.. T

I SIP PERFORMANCE " - Regular Plan - Growth Option

Since Inception 1year

SIP SIP
Total Amount Invested (% ‘000) 160.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 186.77 131.55
Returns (%) 24.12 18.43
Benchmark Returns (%) # 17.31 12.54
Additional Benchmark Returns (%) ## 16.22 12.95

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of everf/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

| PERFORMANCE ~

Date Period Scheme  Benchmark Adstionall Value of ¥ 10,000 invested
Returns Returns Benchmar .
% (%)# Returns  Scheme (X)  Benchmark Additional
(%) #it (X)#  Benchmark
R)##
Mar 31, 21 Last 1 Year 30.03 22.29 20.26 13,003 12,229 12,026
Dec18, 20 Since Inception 31.54 24.83 21.74 14,212 13,290 12,868

Returns greater than 1year period are compounded annualized (CAGR). For performance of other schemes managed by Gopal Agrawal,
please refer page 77, Different plans viz. Reqular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan
under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Reqular Plan. For Riskometer of the
Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme/Plan.

: L W the CLIS let n. ..} loadis not taken into consideration for computation of performance.
Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Focused 30 Fund

[An open ended equity scheme investing in maximum 30 stocks
in large-cap, mid-cap and small-cap category (i.e. Multi-Cap)]

CATEGORY OF SCHEME: FOCUSED FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate long term capital appreciation/income by
investing in equity & equity related instruments of up to
30 companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Roshi Jain (since January 13, 2022)

Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)

September 17, 2004

NAV (AS ON MARCH 31, 2022) NAV PER UNIT ()
Regular Plan - Growth Option 115.571
Regular Plan - IDCW Option 17.237
Direct Plan - Growth Option 125.829
Direct Plan - IDCW Option 20.309
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 1,209.63
Average for Month of March 2022 1128.48
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 52.32%
Risk Ratio

= Standard Deviation 6.937%
= Beta 1.039
= Sharpe Ratio* 0143

Computed for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90% (Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.50% Direct: 0.95%
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)

#ﬁA[;DL. BENCHMARK INDEX: SE&sP BSE SENSEX (Total Returns
Index

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : X 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

This product is suitable for investors who are seeking ~

: @ to generate long-term capital appreciation / income

e investments in equity & equity related instruments of up to :

307crormpaniersr ) -
MOde/a
Hor

RISKOMETER

Investors understand that their principal will be at
very highris

i Invésﬁrs shourldrconsultrtheir ﬁnanrciral advisrerré, ifin dbﬁbt
: aboutrwrhethertrhre producrtrirs suitab!e for them1 )

Face Value per Unit: 10 unless otherwise specified, + Industry Cla

| PortroLio

: Company Industry* / Rating
amommm
+ 1011 Bark 1. Banks
 HDFC Bank Ltd. .Brarnks”

Banks

:Te!ecom - Se:rilices:
Construction Project
.P'o'wer” o
.Séﬁwéré

.PVHarmVarceutricraIs -
:P:ﬁarm:a:ceut:ic:als
Banks
Cement & Cement
Products

Ao

:SBI Cards And Payment

:Services Limited Finance

.Prestige Estates Projects Ltd. Construction

Insurance

itd. Petroleum Products

Cement & Cement
Products

Auto

Consumer Non
Durables
Consumer Non
Durables

Pharmaceuticals

Gas

:Garden Reach Shipbuilders &
:Engineers Limited

Aerospace 8 VDefernrse )

Aerospace & Defense

Aerospace & Defense

% to NAV

8.91
8.87
734
5.24
4.02
4.02
3.94
3.91
3.62
3.46

3.38:
333
3.07

2.99:
2.86:

2.84:
2.75:

2.73:
2.72
2.54

2.45:

1.86:
1.85
1.42

I SIP PERFORMANCE " - Regular Plan - Growth Option

: Company Industry* / Rating % to NAV:
:KaI;VeratrarrrurFr’dvrvéVr Transmission B .
id. .P707werr ) 0.97:
Equritrasrsrrrnarllfinance Bank Ltd.Brarnks ) - 0.84;
MTAR Technologies Limited Aerospace & Defense 072;
SubTotal N 93.98:
Cash, Cash Equivalents and Net Current Assets 602
Grand Total ~T00.00:

133

Banks 29.42
Pharmaceuticals

Aerospace & Defense
Cement & Cement Products
Auto

Telecom - Services

Power

Consumer Non Durables
Construction Project
Software

Finance

Construction

Insurance

Petroleum Products

Gas

Since Inception 15 year 10 year 5year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,110.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 6,977.72 4,78217 2,371.61 882.47 52315 133.92
Returns (%) 12.33 12.05 13.07 15.44 25.90 22.32
Benchmark Returns (%) # 13.64 13.58 15.36 17.69 25.03 12.54
Additional Benchmark Returns (%) ## 13.64 13.31 14.95 17.67 22.44 1317

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and

safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of 310,000 invested
Ret”{‘{? Re}ﬁ;:{‘é BenﬁZm?;I; Scheme ()  Benchmark Additional
(%) ## (R)#  Benchmark
R)##
Mar 31, 21 Last 1 Year 30.36 22.29 19.50 13,036 12,229 11,950
Mar 29,19 Last 3 Years 13.58 16.75 16.06 14,667 15,934 15,654
Mar 31,17 Last 5 Years 10.30 14.55 15.94 16,328 19,734 20,954
Mar 30, 12 Last 10 Years 12.08 14.74 14.43 31,320 39,610 38,541
Sep 17, 04 Since Inception 14.97 15.57 15.91 115,571 126,662 133,370

For performance of other schemes managed by Roshi Jain, please refer page 77. Different plans viz. Regular Plan and Direct Plan
have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance

of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

ssification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Banking & Financial Services Fund

(An open ended equity scheme investing
in Banking and Financial Services Sector)

CATEGORY OF SCHEME: SECTORAL FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long-term capital appreciation by investing
predominantly in equity and equity related instruments of
companies engaged in banking and financial services.
There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER*¥

Anand Laddha (since July 1, 2021)
Total Experience: Over 17 years

INCEPTION DATE (Date of Allotment)

July 1, 2021

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (})
Regular Plan - Growth Option 10.053
Regular Plan - IDCW Option 10.053
Direct Plan - Growth Option 10.201
Direct Plan - IDCW Option 10.201
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 2,290.38
Average for Month of March 2022 2,186.32

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.12%

Direct: 0.42%

#BENCHMARK INDEX: NIFTY Financial Services (Total Return
Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Return Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

o NoExit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and
Reinvestment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since July 1, 2021)
(Total Experience: Over 13 years).

This product is suitable for investors who are seeking ~

: ® to generate long-term capital appreciation/income

. @ investment predominantly in equity & equity related :
instruments of banking and financial services companies

Moder.
Hor

yoterde

RISKOMETER
Investors understand that their principal will be at
very high risl
-~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

| PortroLio | industry Allocation of Equity Holding (% of Net Assets)

: Company Industry* % to NAV:
:EQUITY & EQUITY RELATED D Bank
Firvetutebibiioediiverntel [ P anks
+ HDFC Bank 1 Banks 1958
-+ 100 Bank td, Banks 1629
« Housing Development Fin. :
Corp. ltd.£ Finance 939! Finance
¢ State Bank of India Banks i 328
i Ais Bank Lid. BAOKS s b BB
« SBI Life Insurance Company i
fodoo .Ingurange R 3.54:: Insurance
-+ Indusind Bank (td. Baks i 252
« Kotak Mahindra Bank i
¢ limited Banks 240 Capital Markets
i+ ICICI Lombard General i
Insurance Co_ Insurance 236
|+ Bajaj Finance Ltd. Finance 2310
58I Cards And Payment i Financial Technology (Fintech)
‘Senvices Limited Finance 215
:Bank of Baroda Banks 1.95:
L T S : 0 1020 30 40 50 60 70
:PB Fintech Limited (Policy Financial Technology ;
iBazaar) (Fintech) TUB7 § v
iThe Federal Bank Ltd. Banks 1.59:
:Shriram Transport Finance :
Co.ltd. Finance 1.52
iIIFLVVVVgVaIVthVMaVnVagement Ltd. Finance 141
:CanFin Homes Ltd. Finance 1.35:
:UTI Asset Management :
iCompany Ltd Capital Markets 1.35¢
.CrarpitalrMarkerts o 1.02:
Banks 099
:Cholamandalam Financial i
Holdings Ltd. finance o .....094
Muthoot Finance Ltd Finance 093
:Power Finance Corporation ltd. Finance ~~ 0.88:
RECLlimited. finance o ......082
iEquritrarsrsrmraVIIVEinance Bank Ltd .Brarnks L 0.78:
:Aditya Birla Sun Life AMC :
ilimited Capital Markets 0.72:
:LIC Housing Finance Ltd. Finance 0.72:
‘HDFC Life Insurance Company :
ilimited Insurance 070!
:Karur Vysya Bank Ltd. Banks 059
‘Equitas Holdings [td. FINANCE e SO
SubTotal 9808
:Cash, Cash Equivalents and Net Current Assets 1.92:
iGrand Total ~100.00:
i# Top Ten Holdings
| PerFORMANCE ~
Date Period Scheme  Benchmark Add|i1tionaI: Value of ¥ 10,000 invested
Returns Returns  Benchmar o
u(%) (&)# Returns  Scheme (%)  Benchmark Additional
(%) ## (R)#  Benchmark
R)u#
Sep 30, 21 Last 6 months 1119 -12.52 -0.93 9,442 9,376 9,954

Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1 year.
However, such returns may not be representative. Absolute returns of the Scheme for the 6 month period is -5.58%. For performance of
other schemes managed b¥]Ana.nd Laddha, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense
structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
inthe Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme/Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Housing Opportunities Fund

(An open ended equity scheme following
housing and allied activities theme)

CATEGORY OF SCHEME: THEMATIC FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long-term capital appreciation by investing
predominantly in equity and equity related instruments of
entities engaged in and/or expected to benefit from the
growth in housing and its allied business activities.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER §*

Rakesh Vyas (since June 01, 2019)
Total Experience: Over 17 years

| PORTFOLIO

_Industry*

_Construction Project
Banks .
Banks....
Banks .
_Power_ .

Finance
Cement & Cement
Products
... Construction

.F,e,rrou,sMetals

Construction .

INCEPTION DATE (Date of Allotment) Banks._.
Consumer Non
December 6, 2017 Durables
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%) BOnSL';lmer Non
Regular Plan - Growth Option 12.246 Purapies
Regular Plan - IDCW Option n.2n
Direct Plan - Growth Option 12.810 7E|ec l‘td ~E—°”5”mef Durables
Direct Plan - IDCW Option 1.774 ,GOHStrudIOn .
Gas
ASSETS UNDER MANAGEMENT (X) IN CRORE Cement & Cement
As on March 31, 2022 1,259.80 Products
Average for Month of March 2022 1,247.23 Non - Ferrous Metals
Aerospace & Defense
QUANTITATIVE DATA :Macrotech Developers Limited _Construction
Portfolio Turnover Ratio (Last 1 year) 4.66% Orient Cement Ltd. Cement & Cement
. . Products
Risk Ratio Bank
= Standard Deviation 7.255% banks
= Beta 1.054 _Consumer Durables
= Sharpe Ratio* 0.097 _Industrial Products.

Computed for the 3-yr period ended March 31, 2022. Based on
month-end NAV. * Risk free rate: 3.90% (Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.23% Direct: 1.23%

#BENCHMARK INDEX: NIFTY Housing (Total Returns Index) oo
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

Applicable only for units allotted after conversion of scheme
into open-ended scheme i.e. on or after January 19, 2021:

In respect of each purchase / switch-in of Units, upto 15% of
the units may be redeemed without any exit load from the
date of allotment.

o Any redemption in excess of the above limit shall be subject
to the following exit load: - Exit load of 1.00% is payable if
Units are redeemed / switched-out within 1 year from the
date of allotment of units.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment. No Entry / Exit
Load shall be levied on bonus units and units allotted on
IDCW reinvestment.

Note: To clarify, Unitholders who acquired units on or before

January 18, 2021, will not be charged exit load in respect

of those units.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

oo NIFTY Housing Index (Total Returns Index)
(w.e.f March 7, 2022)

Finance.
Construction .
_Construction .
_Consumer Durables
_Gas

Power Grid Corporation of

iIndialtd. Power

:Dilip Buildcon Ltd. ,Construcnon

iRBLBank Ltd. Banks

SBI CARDS AND PAYMENT

: SERVICES LIMITED Finance,

:Aavas Financiers Ltd. (Formerly

‘known as Au Housing Finance

) “Finance. )

,GE Power India Ltd. _Industrial Cap|ta| Goods,

:CanFin Homes Ltd. Finance.

Johnson Controls Hitachi Air

,Cond|t|on|ng India Ltd. _Consumer Durables

i Finance.

V s
{POWERGRID Infrastructure Power
Investment Trust

9.87:
968: !
96:
8.51:
8.24:

7.80:
4.84:
4.56:
368 ¢
3.61: ¢
2.22:
1.96:

176

1.67

155!
1.48:

1.45:
1.45:
139 ¢
1.30:

1.03:
0.99:
0.94:
0.86:

083 i

059 :
0.57:
0.53: ¢

050" :
L aboutwhetherthg producrtrirs suitabte tor them.

048
0.41:
039

0.38:
0.35:
97.90:

210
100,00 :

078!
0.64:
0.62: :

S toNAV: I Industry Allocation of Equity Holding (% of Net Assets)

Banks

Construction

Finance

Construction Project
Power

Cement & Cement Products
Consumer Non Durables
Ferrous Metals
Consumer Durables

Gas

Non - Ferrous Metals
Aerospace & Defense
Industrial Products

Industrial Capital Goods

0 5 10 15 20 25 30 35

This product is suitable for investors who are seeking ~

: @ capital appreciation over long term
: @ investment predominantly in equity and e U|t¥ related
0

instruments of entities engaged in and/ or expected to benefit
from the growth in housmg and its a lied busmess act|V|t|es

RISKOMETER

Investors understand that their principal will be at
very high risk

~ Investors should consult their financial advisers, if in doubt

The date of inceEtlon/aIIotment of HDFC Housing opportunities Fund is December 6, 2017. The Scheme was launched as a close

ended thematic

I PERFORMANCE " - Regular Plan - Growth Option

quity Scheme. The Scheme has been converted into open-ended scheme on January 19, 2021.

Date Period Scheme  Benchmark Additional Value of 310,000 invested
Retu(r‘)rs Ret(%né Be“ﬁzm‘;‘;'; Scheme (%) Benchr??a)r’t; Bﬁﬂg:tmgﬁ:
(%) ## R®)at
Mar 31, 21 Last 1 Year 15.76 20.46 20.26 11,576 12,046 12,026
Mar 29,19 Last 3 Years 8.64 17.53 15.82 12,831 16,255 15,557
Dec 06, 17 Since Inception 4.80 13.62 15.04 12,246 17,355 18,311

Returns greater than 1year period are compounded annualized (CACR). N.A. Not Available. For performance of other schemes managed by
Rakesh Vyas, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the
Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer
of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Infrastructure Fund

(An open ended equity scheme following
infrastructure theme)

CATEGORY OF SCHEME: THEMATIC FUND I PORTFOLIO
Company Industry* %toNAV: : Company Industry* % to NAV
KEY FACTS EQUITY & EQUITY RELATED © iBharat Petroleum Corporation :
INVESTMENT OBJECTIVE - 101C1 Bank Ltd. Banks . 866 M. Pelroleum Produs 028}
To seek long-term capital appreciation/income by investing . State Bank of India Banks 8.45: Eggggech Limited (Policy FlFri]r?tgcclr?)l Technology 055!
predominantly in equity and equity related securities of « Larsen and Toubro Ltd. _Construction Project TAT: o SRR : S
companies engaged in or expected to benefit from the growth « NTPC Limited Power 678" MEP Infrastructure Developers )
and development of infrastructure. ~~ ~ eelee S L e, Transportation 0.52:
There is no assurance that the investment objective of the  +.C0alIndia Ltd. Minerals/Mining. 6.64: simplex Infrastructures Limited Construction ~~ 0.45:
Scheme will be realized. « Hindustan Construction i o : ; :
Company . Comsucionproet_age. TISSamWagonstmied _Industia Copta Coogs 045,
« e RS et ; . .
i 2 Kumarimireprojects i, __ Construetion, 473 'Pro'egcts ld,  Construction = 043
Rakesh Vyas (since June 01, 2019) « JMC Projects (India) Ltd. Construction 403 l e T e
Total Experience: Over15years — pelmimeeshnns S T ¢ iSadbhav Infrastructure Project :
+ GRInfraprojects Limited _ Construction 333 1td. (Corporate Guarantee of ‘
INCEPTION DATE (Date of Allotment) + Bharti Airtel Ltd. Telecom-Services 330 :iSadbhavEngineeringltd.)  Construction Project 015:
March 10, 2008 Dynamatic Technologies Ltd.  Industrial Capital Goods  3.10: Construction 0.03:
NAV (AS ON MARCH 31, 2022) NAVPERUNIT %) ~ :CujaratPipavavPortltd. Transportation 247; SubTotal S— 762
Regular Plan - Growth Option 19772 Axis B_?U,k,L,td-, .Brarnks.r o 2.07; :Cash, Cash Equivalents and Net Current Assets 238
Regular Plan - IDCW Option 10.761 Premier Explosives Ltd. _Chemicals 2.04: iGrandTotal ~100.00:
Direct Plan - Growth Option 21262 :Ashoka Buildcon Lid. Construction 201 . TopTen Holdings
Direct Plan - IDCW Option s :Centum Electronics Ltd. ‘Industrial Capital Goods  1.94:
ASSETS UNDER MANAGEMENT (%) IN CRORE Inox Leisure Ltd, [Entertainment 189 I Industry Allocation of Equity Holding (% of Net Assets)
As on March 31, 2022 569.04 :MTAR Technologies Limited  Aerospace & Defense 1.81:
Average for Month of March 2022 562.66 ‘0il & Natural Gas Corporation : Banks
QUANTITATIVE DATA T L L L Construction
Portfolio Turnover Ratio (Last 1year) 18.48% AIA Engineering Ltd, Industrial Products. LEA Construction Project
. . Birla Corporation Ltd. Cement & Cement : Industrial Capital Goods
Risk Ratio - Products 1.35:
= Standard Deviation 9.289% f T S Power
= Beta 1.313 Ambuja Cements Ltd. Cement & Cement Minerals/Mini
= Sharpe Ratio* 0.052 i Products 1298 mergiming
Computed for the 3-yr period ended March 31, 2022. Based on ~ ;Data Patterns (India) Limited _ Aerospace & Defense .20 : F|nat1ce
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDAMIBOR)  :ESCORTS LTD, Auto 119: Transportation
SDrar Fimanca ¢ ; T onen . Telecom - Services
TOTAL EXPENSE RATIO (As on March 31, 2022) :Power Finance Corporation ltd. Finance ... ....119 A & Def
Including Additional Expenses and Goods and Service Taxon ~ SBI Cards And Payment _ erospace & elense
Management Fees :Services Limited Finance 119: Cement & Cement Products
Regular: 2.55% Direct: 1.85% Tega Industries Limited _Industrial Capital Goods 1128 Chemicals
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) InterGlobe Aviation Hd: Jransportation. ... M1 Entertainment
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) ~ :REC Limited, Finance 1.08: ¢ oil
EXIT LOAD CarTrade Tech Limited Retailing 0.94: Industrial Products
; Ctofeach purchase / switchiim ofUnit -~ WABCO India Limited Auto Ancillaries 0.80 Auto
o Inrespect of each purchase / switch-in of Units, an Exit Loa S s : N
0f 1.00% is payable if Units are redeemed / switched-out :Dilip Buildcon Ltd. Lonstruction 079; Retailing
within 1year from the date of allotment. Cholamandalam Investment } Auto Ancillaries
® No Exit Load is payable if Units are redeemed / switched- & Finance _Finance. 0.76; : Petroleum Products
out after 1year from the date of allotment. ‘Repco Home Finance Ltd. Finance 071 . .
For further details, please refer to para ‘Exit Load’ on Pg 77. Texmaco Rail & rEngineering SRR : Financial Technology (Fintech)
PLANS & OPTIONS Industrial Capital Goods  0.70: 0 5 10 1520 25 30

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

i(nvestr;went of Income Distribution cum Capital Withdrawal Since Isnlf)eptlon 105¥§ar sg’ﬁ,a' Sglepar 1¥Iepar
IDCW) Option.

2 Total Amount Invested (X ‘000) 1,690.00 1,200.00 600.00 360.00 120.00
MINIMUM APPLICATION AMOUNT Mkt Value As on March 31, 2022 ( ‘000) 2,787.68 1,724.64 748.32 487.56 125.61
Purchase : ¥ 5,000 and any amount thereafter. Returns (%) 6.79 7.05 8.78 20.76 8.83
Additional Purchase : ¥ 1,000 and any amount thereafter. Benchmark Returns (%) # 1414 15.36 17.69 25.03 12.54
¥ Dedicated Fund Manager for Overseas Investments: Additional Benchmark Returns (%) ## 13.58 14.70 7.4 23.02 12.95

Mgé?g:gﬁgﬁg%@g 12'}:2?5’)22' 2021) Assuming X 10,000 invested systematically on the first Business Da{of ever?/ month over afperiod of time. CAGR returns are computed
R : after accounting for the cash flow by using XIRR method (investment internaf rate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

Thi:s: ;:)roduct:ig ;uitable fér invest:o:r:s who a:ré: seeking "
I PERFORMANCE " - Regular Plan - Growth Option

e to generate long-term capital appreciation / income

i ® investment predominantly in equity and equity related i  Date Period Scheme  Benchmark AdstionakI Value of 310,000 invested

iti i i i Returns Returns  Benchmarl o
securities of companies engaged in or expected to benefit ( %) Retums  Scheme (%) Benchmark Additional
from the growth and development of infrastructure (%) ## (R)#  Benchmark
QMﬁgfb/y Mar31,21  Last1Year 2519 22.29 20.26 12,519 12,229 12,026
\9\\;;@'&‘?‘ Mar 29,19 Last 3 Years 4.37 16.75 15.82 11,372 15,934 15,557
N Mar 31,17 Last 5 Years 233 14.55 1514 1,224 19,734 20,246
Mar 30, 12 Last 10 Years 6.66 14.74 14.07 19,057 39,610 37,331
Mar10, 08  Since Inception 4.97 1.22 10.93 19,772 44,636 42,996

RISKOMETER

Investors understand that their principal will be at
very high risk

Returns greater than 1 year period are compounded annualized (CAGR). For performance of other schemes managed bg Rakesh Vg/as,
please refer ﬁage 77. Different plans viz. Regular Plan and Direct Plan have a different exﬁense structure. The exPenses of the Direct Plan
under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the

Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

i Invésférs shourlrdrconsultrtrheirﬁnanﬁial advisrerrﬁ, if in drorurbt
 about wrhether the product is suitable }‘or’[hemj

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Balanced Advantage Fund

(An open ended balanced advantage fund)

CATEGORY OF SCHEME: BALANCED ADVANTAGE FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long term capital appreciation / income from a
dynamic mix of equity and debt investments.

There is no assurance that the investment objective of the
Scheme will be realized.
FUND MANAGER *

Prashant Jain (since February 01, 1994)
Total Experience: Over 27 years

INCEPTION DATE

February 01,1994

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 285.427
Regular Plan - IDCW Option 28.742
Direct Plan - Growth Option 302156
Direct Plan - IDCW Option 31.770
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 43,051.83
Average for Month of March 2022 42,307.56
QUANTITATIVE DATA

Portfolio Turnover Ratio 24.90%
Average Maturity * 2.32 years
Macaulay Duration * 1.78 year
Modified Duration * 1.68 year
Yield to Maturity * 4.99%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.87%

Direct: 0.97%

NET EQUITY EXPOSURE: 65.91%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite debt
50:50 Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, upto 15%
of the units may be redeemed without any exit load from
the date of allotment.

o Anyredemption in excess of the above limit shall be subject
to the following exit load:

m Exit load of 1.00% is payable if Units are redeemed /
switched-out within 1year from the date of allotment
of units.

o No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

Date of migration of erstwhile HDFC Prudence Fund from
Zurich India Mutual Fund (Close of business hours - June
19, 03)

Face Value per Unit: % 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (X ‘000) 3,380.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) $$ 85,908.43 5,548.43 2,436.12 862.24 490.39 129.24
Returns (%) $$ 18.60 13.78 13.57 14.50 2118 14.67
Benchmark Returns (%) # N.A. 112 11.87 13.09 151 8.60
Additional Benchmark Returns (%) ## 13.73 13.10 14.70 17.41 23.02 12.95

Assuming X 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period ?‘d;eme Benﬁhltnark BAdstionall Value of 10,000 invested
eturns eturns enchmar o
)5S G Retums  Scheme()  Bencipge o o
R)##
Mar 31, 21 Last 1 Year 21.04 12.66 20.26 12,104 11,266 12,026
Mar29,19  Last 3 Years 12.35 12.97 15.82 14,196 14,431 15,557
Mar 31,17 Last 5 Years 10.91 11.84 1514 16,787 17,502 20,246
Mar 30, 12 Last 10 Years 13.55 11.69 14.07 35,671 30,225 37,331
Feb 01, 94 Since Inception 17.98 N.A. 11.08 1,056,355 N.A. 193,060

Returns greaterthan 1year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be comparable with
that of its Additional Benchmark inview of balanced nature of the schemewhereagomon of scheme’s investments are made in debtinstruments,
$$ All Distributions declared prior to the splitting of the Scheme into IDCW & Growth Options are assumed to be reinvested in the units of
the Scheme at the then p[eva|||ng1 NAV (ex-distribution NAV). For performance of other schemes managed by Prashant Jain, please refer
gage 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the

cheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. As NIFTY 50 TRI data is not
available since inception of the scheme, additional benchmark performance is calculated using composite CAGR of NIFTY 50 PRI values
from February 1, 1994 to June 29,1999 and TRI values since June 30, 1999. For Riskometer of the Schemes and Benchmark's, refer page 90
to 95. For Performance of Direct Plan, refer page no. 81. For FPI Portfolio, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)

B Equity 68.62

= Equity 65.91 W Sovereign 8.82

B Units issued by InvIT 0.73 Units issued by InvIT 0.73

Units issued by RelT 2Mm - /LXJRIAt;AIZS:(eS%l))}IAﬁil/TA1+ (50) & 2m

G-Sec 8.82 !

B Credit Exposure 6.92 - /E&Li"’alent 2‘3"21(;

W (Cash, Cash Equivalents and m AA/AA- 137
Net Current Assets 12.80 B (Cash, Cash Equivalents and

Net Current Assets 12.80

This product is suitable for investors who are seeking ~ Industry Allocation of Equity Holding net of derivatives

: @ to generate long-term capital appreciation / income 7 H (% of Net Assets)
e investments in a mix of equity and debt instruments Banks 17.67
; Power
M .
\Q O’%?’e// Finance
& Minerals/Mining

N
A\
$

Petroleum Products
Consumer Non Durables
Construction Project

RISKOMETER Pharmaceuticals

Investors understand that their principal will be at i
Very igh ik Construction
: . Aerospace & Defense

¢~ Investors should consult their financial advisers, if in doubt

; aboutrwrhethertrhrer producrtrirs suitab!eforthemi ) Software

Telecom - Services
Industrial Capital Goods
Gas

Auto

Transportation
Industrial Products
Insurance
Entertainment

Auto Ancillaries
Capital Markets
Commercial Services
Chemicals
Engineering Services |

1012141618

o
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HDFC Balanced Advantage Fund

..... Contd from previous page

(An open ended balanced advantage fund)

| PortFOLIO

Company Industry* / Rating %to NAV % exposure Company Industry* / Rating % to NAV % exposure
(Hedged & of Derivative (Hedged & of Derivative
e Unhedged) L Unhedged)
:EQUITY & EQUITY RELATED L ......© iHindustan Construction Company ltd. _Construction Project 007  0.00:
i« State Bank of India Banks 940 135¢  :iSJVN Limited Power 0.06  0.00:
i+ Coal India Ltd. ‘Minerals/Mining 531 000: :MEPI Infrastructure Developers Ltd Transportation ...004 000
i« NTPC Limited Power 5.09 0.00: :Action Construction Equipments Ltd Industrial Capital Goods 0.03  0.00:
« ICICI Bank Ltd. Banks 465 0.00: :Ramco Systems Ltd. Software 003  0.00:
ielTCltd. Consumer Non Durables 383 000: SubTotal ] 68.62
i« Larsen and Toubro Ltd _Construction Project 338  052: :DEBT & DEBT RELATED 777777777777
i  Power Finance CorporatIon Ltd Finance 261 000: :GOVERNMENT SECURITIES (CENTRAL/STATE) e .
i » Infosys Limited Software 253 042 7320012024 Sovereign 193
i« Bharti Airtel Ltd. Telecom - Services 230 0551 i522G012025 Sovereign 14
i » Reliance Industries Ltd _Petroleum Products 213 . 0.00: i716G0I12023 Sovereign 130
:Housing Development Fin. Corp Ltd. E Finance 180 . 0.00: :4.48C0I2023 Sovereign 101
:Axis Bank Ltd. Banks 173 .0.00: (6186012024 Sovereign 101
:HDFC Bank Ltd Banks oo 163 000: i813G0I2022 Sovereign 077
iREC Limited. Finance. 156 000: 8156012022 Sovereign 047
:GAIL (India) Ltd Gas o 145 0.00: :737G0I12023 Sovereign 030
:Sun Pharmaceutical Industnes Ltd Pharmaceuticals 136 0.00: :8.08G0I2022 Sovereign 025
:Bank of Baroda Banks 132 000: (6176012023 Sovereign 024
iHindustan Aeronautrcs L|m|ted Aerospace & Defense 113 007 7350012024 Sovereign 007
iHindustan Petroleumrtorp. Ltd1 7 Petroleum Products 113 . 0.00: (6.84G0I2022 Sovereign 0.06
iLupin Ltd. Pharmaceuticals 100 0.00: iSubTotal 8.82
iBharat Petroleum Corporatlon Ltd _Petroleum Products 0.89 0.00: :CREDIT EXPOSURE (PERPETUAL BONDS) 7777777777777
:Tata Motors Ltd. Auto 0.72 0.00:  :Punjab National Bank (AT1, BASELIII,
:NHPC ld. Power 067 o000 iPerpetual) CRISIL-AA 1.05 .
SBI Life Insurance Company Ltd Tnsurance T 067 oo0o: :lCICiBank Ltd. (AT, BASEL i, PEIPETUBD CARE-AA+ 065
:MIShra Dhatu Nigam Ltd. 'Aerospace & Defense 0.56. - OOO :HDFC Bank Ltd (AT1, BASEL Ill, Perpetual) CRISIL-AA+ 061
:Zee Entertamment Enterpnses Ltd Entertainment 77777777777 0‘55. B 00() lBank Of Baroda (Aﬂ BASEL I, Perpetual) .CR|S|L A 0‘52. .
:Apollo Tyres Ltd, Auto Ancillaries T 052' - I):OO: :State Bank of India (AT1, BASEL 1ll, Perpetual) CRISIL-AA+ 045
:Bharat Dynam|c5 |_|m|ted Aerospace & Defenge 777777 0,5‘]. - 000 1Un|on Bank Of lndla (Aﬁ BASEL ”l Perpetual) CARE-AA 0'12. .
“Gujarat Pipavav Port Ltd. Transportation 049 oo0o: :UnionBank of India (AT1, BASEL IIl, Perpetual) CRISIL-AA 0.02
{Garden Reach ShlprIIders & EngIneers' 77777777777 T ASUbTOtAl 342
:Limited Aerospace & Defense 0.48 ~0.00: :CREDIT EXPOSURE (NON PERPETUAL) 7 e .
(BEML L] Limited Industrial Capital Goods 047 0.00: :Housing Development Fin. Corp. Ltd.£r B CRISIL-AAA 075
:Aurobindo Pharma Ltd _Pharmaceuticals 039  0.00: :lICHousing Finance Ltd. CRISIL-AAA 054
:CESC Ltd. Power 039  000: :iStateBankofindia CRISIL-AAA 046
iIndian | RaIIways FInance Corp Ltd Finamnce 035 0.00: :iPipeline Infrastructure Pvt Ltd CRISIL-AAA 037
:Lakshmi Machine Works Ltd. Industrial Capital Goods 035 0.00: :RECLimited. CRISIL-AAA 027
iTimken India Ltd. Industrial Products 033  000: :Bharat Petroleum Corporatron Ltd CRISIL-AAA 023
:Ashoka Buildcon Ltd Constryction 030 . 000: TataSteel Ltd. B CARE-AA+ 022
:Bharat Forge Ltd. Industrial Products 0.30 0.00:  iCoastal Gu1arat Power Ltd. (Corporate
{SBI Cards And Payment Serwces LImIted' Finance 029 000 {Guarantee of Tata Power) CARE-AACE) 018 .
“Techno Electric & Engin, Co. Lid. ' Construction Project 029 opoi  iIndian Railways Finance Corp. lud. LRBIL-AAA 018 .
?Great Eastern Shipping Company Ltd Transportatlon 7777777777 0.26' h O:OO: :Export - Import Bank of India CRIL-AA 012 .
:Sawta 0Oil Technologies Ltd. Petroleum Products 7777777 0_25. B 000 i Power Grid Corporation of lndla I‘td CRISIL-AAA 012 .
TApar Industrie§ Limited Industrial Capitatcoodé 024000 National Bank for Agri & Rural Dev. JCRAABA ! 006 .
:Clpla ud. o Pharmaceuticals 024 000 U IOl 330
:Ashok Leyland Ltd 'Auto 77777777777 0.20' h O:OO: Total R e
:Ipca Laboratones Ltd. ‘Pharmaceuticals 020 000 (UNITSI ISSUED BY RE” 8 'NVlT ,,,,,,,,,,,,
“J Kumar Infraprojects Ltd Construction 020 000: :UNITSISSUED BY INVIT PPN s
:Aditya Birla Sun Life AMC Limited Capital Markets 018 000 POWERGRIDIr Infrastructure Investment Trust _ Power 073 .
:DynamatIC Technologies Ltd. Industrial CapitaI Goods o 0.17. h OZOO: :Sub Total O OSSOSO 073,
Time 1 Technoplast Limited - Industrial poduts 016 000 UNIMSI ISSUED BY REIT . s e
THousrng and Urban Development Corporatron """""" s Brookfield India Real Estate Trust Construction 113
Ltd. R Finamce.~~~ 015 ~0.00: :Embassy Office Parks REIT Construction 098
M Pro1ects (IndIa) Lt,d,-, Construction 015 ~000: iSubTotal 211
iNLC India Ltd. Power 015 000 iTotal 2.84
iTega l Industrles lelted Industrial Capital Goods 014 000: :Cash Margrn 7777777777777 260
:Titagarh Wagons leIted ) Industrial Capital Goods 014 000: iCash,Cash Equwalents and Net Current Assets 777777777777 10.20
:Gujarat Industries Power Co. Ltd Power 012~ 000: iGrandTotal T 100.00
:AGS Transact Technologies LImIted Commercial Services 0M 000: ieTopTlen Hold/ngs £ Sponsor
:PCBL Ltd. Chemicals . om_..0o00: ‘ Outstanding exposure in derivative instruments ‘ (% in Crore) ‘ 1,168.83 ‘
iTexmaco Rail 8 EngIneerIng Ltd Industrial Capital Goods ~.0m  000: Hedged position in Equity & Equity related instruments
:Union Bank of India Banks 0.09 0.00: - —
EIRB Infrastructure Developers Ltd :Construction 008 000 ‘ O‘tt?ta”d'ﬂ?’ denvatrve exposure _ ‘ § V(%Vage) ‘ 271 ‘
:RITES Limited Engineering Services 0.08  0.00:

Note: @@Effectlve close of business hours of June 1, 2018, HDFC Prudence Fund merged with HDFC Growth Fund (HDFC Balanced Advantage Fund after changes in fundamental attributes). As the
portfolio characteristics and the broad investment strateqgy of HDFC Balanced Advantage Fund is similar to that of erstwhile HDFC Prudence Fund, the track record (i.e. since inception date, dividend
history, etc.) and past performance of erstwhile HDFC Prudence Fund has been considered, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated /-\priI 12,2018.
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- - A ded hybrid sch i ti dominantly i
HDFC Hybrid Equity Fund iy and equiy wlated instroments)

CATEGORY OF SCHEME: AGGRESSIVE HYBRID FUND I PORTFOLIO
:Company Industry* / Rating %to : :Company Industry* / Rating %to :
KEYFACTS e e N et Y
EQUITY & EQUITY RELATED 6.84 GOI 2022 Sovereign 1.02
INVESTMENT OBJECTIVE s B S S T
,S 0 .C : = = « ICICI Bank Ltd. Banks 6.89: :8.2G0I2025 Sovereign 1.02
The investment objective of the Scheme is to generate capital =~ i RIS B ISR S T
appreciation / income from a portfolio, predominantly of « Infosys Limited Software 5.81: i7.35G0I2024 Sovereign 0.85
equity & equity related instruments. The Scheme will also CUREC Bank [ S A P T
invest in debt and money market instruments. HDFC Bank Ltd. Banks .. 540; 18240012033 Sovereign 056
There is no assurance that the investment objective of the ~ :* Reliance Industriesitd. = Petroleum Products ~  5.25. 18.4G012024 Sovereign 029
Scheme will be realized. + Larsen and Toubro Ltd. Construction Project 4.31: :8.6G0I2028 Sovereign 024
FUND MANAGER * * State B?,”,k,‘?f, India Banks 417 :813G0I2045 Sovereign 012
Chirag Setalvad (since April 2, 2007)°® “« Housing Development Fin. © i8.83G012023 Sovereign 0.02
Total Experience: Over 21years i Corp. Ltd.£ Finance 3.89: b - VI —————— e T
froneln LT T "“7i iSubTota 8.79
INCEPTION DATE®® fo |TC Ltd. Consumer Non O A
: :  :CREDIT EXPOSURE (NON PERPETUAL
September11,2000 i Durables 364 STELEEE . ( PETUAL)
:  Tata Sons Ltd. CRISIL - AAA 3.02
NAV (AS ON MARCH 31, 2022) NAVPERUNIT (R)  (AXisBankltd. - Banks 2990 LLEED it I
Regular Plan - Growth Option 79.505 Bharti Airtel Ltd. Telecom - Services 2.55; ;UCHousingFinanceltd. ~ CRISIL-AAA 144
Regular Plan - IDCW Option 13939 ipowerGrid Corporation of i iCoastal Gujarat Power Ltd. ‘
Direct Plan - Growth Option 84.373 ‘|n0d‘?’:[tdrll arporatian @ Power 2.44! :(Corporate Guarantee of Tata :
Direct Plan - IDCW Option 15.301 . i ; s f s iPower) CARE - AA(CE) 138 ¢
Bharat Electronics Ltd. Aerospace & Defense 2.29: oo o Ann S ot H
ASSETS UNDER MANAGEMENT (%) IN CRORE e e REC Limited. CARE - AAA / CRISIL - 0.73
SKF India Ltd. Industrial Products 1.92: AAA / IND - AAA :
As on March 31, 2022 18,441.64 i R RS s
Average for Month of March 2022 18,065.80 KEC International Ltd. Power 1.64: :Power Finance Corporation  CRISIL- AAA / ICRA
o B ‘1td. - AAA 060 |
QUANTITATIVE DATA Aurobindo Pharma Ltd. Pharmaceuticals 1.45 HDFCB . de . .CVRV|S|LV VAAA' RO ;
" [ T td. - 0.29
Portfolio Turnover Ratio (Last 1year) 4.81% UPL Ltd. Pesticides 1.44; T rar?(r d . T T ;
Average Maturity * 2.27 years o . T ICICI Bank Ltd. CARE - AAA 014
Macaulay Duration * 1.69 year Redington (India) Ltd. Trading 12 :ShrirrarrﬁrTrréVnrsbrort e —— ?
Modified Duration * 1.60 year Persistent Systems Limited ~ Software 119: :
Yield to Maturity * 5AM% o e e cod. INDEAR i D08
*Calculated on amount invested in debt securities (including DA »:£1 iHindalco Industries Ltd. CRISIL-AA+ 005
accrued interest), deployment of funds in TREPS and Reverse ¢ isubTotal 773
Repo and net receivable / payable. iLtd. Petroleum Products 1108 S N
P = Trmmmmmmmmm— i :Credit Exposure (Perpetual
TOTAL EXPENSE RATIO (As on March 31, 2022) iMahindra Holidays & Resorts ) i Bonds)
Including Additional Expenses and Goods and Service Taxon ~ iIndltd. Leisure Services  110: i Bk e AT BsEL i
Management Fees : ; : XIS Ban . ) ,
J . :Max Healthcare Institute . . Perpetual) CRISIL - AL+ 191
Regular: 1.92% Direct: 112% Limited Healthcare Services 1.08: T T :
. . e To :Punjab National Bank (AT1, :
#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt |nd!{5'ﬂd” ¢ .Banks” o3 ‘BASEL Ill, Perpetual) CRISIL - AA 0.55 :
65:35 Index PNC Infratech Ltd. Construction 1030 igubTotal TS 4
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) = . S S oo oV SOOI bose
Vardhman Textiles Ltd. Textiles - Cotton 0.88: i1otal 18.98
EXITLOAD R P Rt
— . Auld. LChemicals .......985 UNITSISSUED BY REIT & INVIT
o In respect of each purchase/switch-in of Units, upto 15% Sharda Cronchem Ltd pesticid P i s
of the units may be redeemed without any exit load from arda tropchem Lid. restiades : UNITS ISSUED BY INVIT
W E a_IIot_ment. o ) Zensar Technologies ltd. ~ Software 069 poWERGRID Infrastructure :
e o e above mitshallbe ublectcarborundum Universaltd. IndustrialProducs 06 Investment Trut JOUE 308
» Exit load of 1.00% is payable if Units are redeemed / :gharat F;etrollhetzéjm Petroleum Product SubTotal . e A8
switched-out within 1year from the date of allotment ~:-0rporation L. Petroleum Products 0.1 UNITS ISSUED BY REIT S
ofumts. ) o ) ;Tamilnadu Newsprint & i Brookfield India Real Estate ~ Construction 0.43:
o No Exit Load is payable if Units are redeemed / switched- ~ :Papersltd. Paper 045 g ‘
out after 1year from the date of allotment. ‘Kalpataru Power : SuB fbiél —————— S 0.43
For further details, please refer to para ‘Exit Load” on Pg 77. ‘Transmission Ltd. Power 031 i SO
PLANS & OPTIONS MM Forgings Ltd. ndustrial Products 028 0 i 089
Reqular Plan, Direct Plan. Under Each Plan: Growth & Income Navneet Education Ltd. Printing & Publication 014 MUTUAL FUND UNITS T
Distribution cum Capital Withdrawal (IDCW) Option. The i T HDFC Nifty Exchange Traded Fund 1.31
IDCW Option offers following Sub-Options: Payout of Income Jagran Prakashan Ltd. Media o .0m subTot —
Distribution cum Capital Withdrawal (IDCW) Option; andRe-  sadbhav Engineering Ltd. ~ Construction Project 00s: ML e
investment of Income Distribution cum Capital Withdrawal =~ oo LR Cash, Cash Equivalents and Net Current Assets 814
(IDCW) Option. Sub Total 70.68 (R oot o e
"""""" T Grand Total 100.00
MINIMUM APPLICATION AMOUNT DEBT & DEBT RELATED N B Sy i, e
« Top Ten Holdings, £ Sponsor
Purchase : X 5,000 and any amount thereafter. GOVERNMENT SECURITIES (CEN‘{RAL/STA'{E) I B s ernee S
Additional Purchase : ¥ 1,000 and any amount thereafter.  4.26 01 2023 quereign - 31
SEGMENT-WISE BREAK-UP 716 GOI 2023 Sovereign 1.56
OF EQUITY HOLDINGS (% OF NET ASSETS) Crmmmmmmmmmmmm—
Large Cap 52.61%
Mid Cap 6.79%
Small Cap 11.26%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

Note: @@ Effective close of business hours of June 1, 2018, HDFC Balanced Fund merged with HDFC Premier Multi Cap Fund (HDFC Hybrid Equity Fund after changes in fundamental attributes). As the
portfolio characteristics and the broad investment strategy of HDFC Hybrid Equity Fund is similar to that of erstwhile HDFC Balanced Fund, the track record (i.e. since inception date, dividend history, etc) and
past performance of erstwhile HDFC Balanced Fund has been considered, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Hybrd Equity Fund

(An open ended hybrid scheme investing predominantly in equity and equity
related instruments) Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets)

Banks 21.60

Software

Petroleum Products
Power

Construction Project
Finance

Consumer Non Durables
Industrial Products
Telecom - Services
Aerospace & Defense
Pesticides
Construction
Pharmaceuticals
Trading

Leisure Services
Healthcare Services
Textiles - Cotton
Chemicals

Paper

Printing & Publication
Media

This product is suitable for investors who are seeking ~

o to generate long-term capital appreciation / income.

e investments predominantly in equity & equity related
instruments. The Scheme will also invest in debt and money

market instruments.
Mod
erate |00/
\Y H@/] 6‘4/

RISKOMETER

Investors understand that their principal will be at
very high risk

%

~ Investors should consult their financial advisers, if in doubt
about whether the product is suitable for them.

I PORTFOLIO CLASSIFICATION BY ASSET CLASS (%) I PORTFOLIO CLASSIFICATION BY RATING CLASS (%)

. W Equity 70.68
= Equity 70.68 B Sovereign 8.79
B Units issued by InvIT 0.46 Units issued by InvIT 0.46
Units issued by RelT 0.43 Units issued by RelT 0.43
B AAA/AAA(SO)/A1+/A1+(S0) &
G-Sec 8.79 X
B (Credit Exposure 1019 Equivalent 6.22
p - m AA+ 2.04
= Mutual Fund Units 1.31 B AA/AA- 1.93
m Cash, Cash Equivalents and B (Cash, Cash Equivalents and
Net Current Assets 814 Net Current Assets 9.45
SIP PERFORMANCE ” - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3 year 1year
SIP SIp SIP SIP SIP SIP
Total Amount Invested (X ‘000) 2,590.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 18,90713 599313 2,528.76 861.91 484.19 126.80
Returns (%) 15.88 14.67 14.27 14.48 20.27 10.73
Benchmark Returns (%) # N.A. 11.82 12.83 14.52 17.56 9.91
Additional Benchmark Returns (%) ## 15.09 13.10 14.70 17.41 23.02 12.95

Assuming X 10,000 invested systematically on the first Business Da{of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme  Benchmark Add|i1tionaI: Value of 310,000 invested
Returns Returns  Benchmarl o

u(% (5;'6)# Returns  Scheme (%)  Benchmark Additional
(%) ## (R)#  Benchmark
Mar 31, 21 Last 1 Year 18.04 14.93 20.26 11,804 11,493 12,026
Mar 29,19 Last 3 Years 13.41 14.01 15.82 14,603 14,837 15,557
Mar 31,17 Last 5 Years 11.72 12.96 1514 17,408 18,396 20,246
Mar 30,12  Last10 Years 14.58 12.49 14.07 39,046 32,472 37,331
Sep 11, 00 Since Inception 15.60 N.A. 13.75 227,678 N.A. 160,973

Returns greater than 1 year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be
comparable with that of its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are
made in debt instruments. For performance of other schemes managed by Chirag Setalvad, please refer page 77. Different plans viz. Regular
Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of
the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
For Performance of Direct Plan, refer page no. 81.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Multi-Asset Fund

(An open ended scheme investing in equity and equity related instruments,
debt & money market instruments and gold related instruments)

_(The Schem_e underwent Cl_lange in Fundamental Attributes SIP PERFORMANCE ~ - Regular Plan - Growth Option
i.e. change in Asset Allocation Pattern w.e.f. March 14, 2019). - -
Since Inception 15 year 10 year 5 Year 3 Year 1Year
CATEGORY OF SCHEME: MULTI ASSET ALLOCATION FUND SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,000.00 1,800.00 1,200.00 600.00 360.00 120.00
KEY FACTS Mkt Value As on March 31, 2022 (% ‘000) 508789  4,189.73  2,117.55 838.54 466.12 125.45
Returns (%) 10.34 10.50 10.94 13.37 17.55 8.58
INVESTMENT OBJECTIVE Benchmark Returns (%) # N.A. N.A. 12.61 14.59 1713 10.84
The objective of the Scheme is to generate long term capital Additional Benchmark Returns (%) ## 13.00 13.10 14.70 17.41 23.02 12.95

appreciation/income by investing in a diversified portfolio of
equity & equity related instruments, debt & money market
instruments and Gold related instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Srinivasan Ramamurthy (Equities) (since January 13, 2022)
Total Experience - Over 14 years;

Anil Bamboli (Debt) (since August 17, 2005)

Total Experience: Over 23 years &

Krishan Kumar Daga (Arbitrage) (since May 23, 2018)

Total Experience: Over 29 years

Bhagyesh Kagalkar

(Dedicated Fund Manager for commodities related
investments viz. Gold) (since February 02, 2022~~)
Total Experience: Over 27 years

Arun Agarwal (Arbitrage) (since August 24, 2020)
Total Experience: Over 22 years

(w.e.f February 23, 2022)
INCEPTION DATE (Date of Allotment)
August 17, 2005

NAV (AS ON MARCH 31, 2022) NAV PER UNIT })
Regular Plan - Growth Option 47.470
Regular Plan - IDCW Option 14.496
Direct Plan - Growth Option 50.907
Direct Plan - IDCW Option 16.574
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 1,504.90
Average for Month of March 2022 1,462.19
QUANTITATIVE DATA

Portfolio Turnover Ratio 2218%

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.44%

Direct: 0.84%

NET EQUITY EXPOSURE: 53.78%

#BENCHMARK INDEX: 90% NIFTY 50 Hybrid Composite Debt
65:35 Index + 10% Domestic Price of Gold

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, 15% of the

units (“the limit”) may be redeemed without any Exit Load

from the date of allotment.

Any redemption in excess of the above limit shall be

subject to the following exit load:

# Exit Load of 1.00% is payable if units are redeemed /
switched out within12 monthsfromthe date of allotment.

No Exit Load is payable if units are redeemed / switched

out after 12 months from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)(Total
Experience: Over 13 years).

~~Mr. Bhagyesh Kagalkar was co-fund manager with
Mr. Krishan Kumar Daga for Gold and Arbitrage Assets from
February 2, 2022 to February 22, 2022.

Assuming X 10,000 invested systematically on the first Business Da¥ of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeqguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(rgr{s Re}%‘; Be"ﬁﬂ?ﬂ,‘;‘,’,’; Scheme (%)  Benchmark Additional
(%) ## R)#  Benchmark
R)##
Mar 31, 21 Last 1 Year 15.66 15.40 20.26 11,566 11,540 12,026
Mar 29,19 Last 3 Years 13.68 14.62 15.82 14,707 15,076 15,557
Mar 31,17 Last 5 Years 10.32 13.09 1514 16,348 18,508 20,246
Mar30,12  Last10 Years 10.31 12.02 14.07 26,696 31,145 37,331
Aug 17, 05 Since Inception 9.82 N.A. 14.05 47,470 N.A. 88,987

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. The Scheme formerly, a debt oriented hybrid fund
has under%one change in Fundamental attributes w.e.f. May 23, 2018 and become a multi asset fund investing in equities, debt and gol
related instruments. Accordingly, the Scheme’s benchmark has also changed. Hence, the performance of the Scheme from inception till May
22, 2018 may not stnctlli/ be comparable with those of the new benchmark and the additional benchmark. Scheme performance may not
strictly be comparable with that of its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are
made in debt Instruments and gold related instruments. For performance of other schemes managed by Srinivasan Ramamurthy (Equities)
Anil Bamboli (Debt), Krishan Kumar Daga (Arb|traf?e), Bhagyesh Kagalkar (Gold) and Arun Agarwal (Arbitrage) please refer page 77. Differen
Plans viz. Regular Plan and Direct Plan’have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower
0 the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer
page 90 to 95. For Performance of Direct Plan, refer page no. 86.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)

B Equity 5378 = Equity 66.84
) B Sovereign 8.40
B Units issued by InvIT 1.57 Units issued by InvIT 1.57
Units issued by RelT 1.04 Units issued by RelT 1.04
G-Sec, T-Bills 8.40 B AAA/AAA(SO)/AT+/AT+(SO) &
mCp 0.63 Equivalent 172
B Credit Exposure 2.29 : ﬁﬁ/EAjAéelo 8?;
. W ..
B Mutual Fund Umts 1.74 B Mutual Fund Units n7
B Cash, Cash Equivalents and Cash, Cash Equivalents and
Net Current Assets 7.49 Net Current Assets 7.49

Cash and Cash Equivalents include overnight deployment of Cash in Tri-Party Repos

Thi:s: broduct |s :suitable: f@r invest:o:r:s who a:r:e:seekin(_:; "‘
i ® to generate long-term capital appreciation/income )
: @ investments in a diversified portfolio of equity & equity :

related instruments, debt & money market instrumentsand : :

Gold related instruments i

: Industry Allocation of Equity Holding net of derivatives
i | (% of Net Assets)

Banks _— 11,97

Software | 7.89
Consumer Non Durables _ == 4.73

Moc Petroleum Products == 3.41
rate | "' O0erag (
\‘\\c Finance == 3.10
Ny Pharmaceuticals == 3.02
N Power == 294
Telecom - Services ™= 1.95
Auto = 1.67

Auto Ancillaries = 1.65

Insurance ™= 1.61

Construction Project ™= 1.53
Consumer Durables = 1.49
Cement & Cement Products ™= 1.43
Aerospace & Defense = 1.42
Industrial Products ™= 1.26

= 1.04
=101

RISKOMETER
Investors understand that their principal will be at
very high risk
i~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

Construction
RetailinF

Ferrous Metals 1= 0.83
Pesticides | 0.71

0il =059

Gas P 0.50

Capital Markets |
Chemicals |
Healthcare Services } 030
Industrial Capital Goods J 0.16
Transportation | 0.00

Non - Ferrous Metals | 0.00
Entertainment | 0.00

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Multi-Asset Fund |

(An open ended scheme investing in equity and equity related instruments, debt &
money market instruments and gold related instruments)...Contd from previous page

| portFoLIO

Company

EQUITY & EQUITY RELATED
« HDFC Bank Ltd.
+ Infosys Limited
+ ICIC| Bank Ltd.
* Axis Bank Ltd.

* Housing Development Frn Corp Ltd £

* Reliance Industries Ltd.

+ Tata Steel Ltd.

. Bhartl Airtel Ltd.

Adani Ports & Specral Economrc Zone
Hindustan Unilever Ltd.

ITC Ltd.

Larsen and Toubro Ltd

State Bank of India

HCL Technologres Ltd

Sun Pharmaceutical Industnes Ltd.

United Spirits Limited
Maruti Suzuki India errted

Bharat Petroleum Corporatron 1td.

Tata Consultancy Services Ltd. -
Dr Reddys Laboratories Ltd. -
Persistent Systems Limited

SBI Life Insurance Company Ltd
Ipca Laboratories Ltd.

Asian Paints Limited

ICICI Lombard General Insurance Co:

Hindustan Aeronautrcermrted
UltraTech Cement Limited
Bayer Cropscience Ltd

Birla Corporation Ltd.

Power Grid Corporatron of Indra Ltd.:

AlA Engineering Ltd.

Ashok leyland td

Bharat Electronics Ltd.

Godrej Consumer Products Ltd
Rolex Rings Limited

NTPC Limited

Whirlpool of Indla Ltd

WABCO India Limited

Oracle Financial Ser Sof‘tware Ltd

Oil & Natural Gas CorporatronLtd. -

Indusind Bank Ltd.

Coforge Limited

JSW Steel Ltd.

Titan Company Ltd.

Greenply Industries Ltd
Gujarat Gas Ltd.

Gland Pharma Ltd.

IIFL Wealth Management Ltd
UTI Asset Management Company Ltd
Avenue Supermarts Ltd.
Balkrishna Industries Ltd.

Sudarshan Chemical Industne§ L|m|ted

Trentltd.
Sharly Engrneenng PIastlcs Ltd )
HDFC Life Insurance Company L|m|ted

Shriram Transport Finance Co. ltd.

Sonata Software Ltd.

Tata Consumer Products errted
Apollo Hospitals Enterprise Ltd.
Zomato ltd

Industry* / Rating % to NAV
(Hedged &
77777777 Unhedged)
:Banks 7777777777777 5.03: )
Software 491
Banks o 423
Banks oo 371
Finance 314
Petroleum Products 3.06
Ferrous Metals 2.55
Telecom - Services 1.95
Transportaton 193
Consumer Non Durables 1.55
Consumer Non Durables 1.55
_Construction Project 153
Banks oo 135
Software 120
Pharmaceuticals | 0.98
Consumer Non Durables 098
Ao 0.97
Petroleum Products | 0.96
Software 0.91
_Pharmaceuticals | 0.86
Software 086
Insurance 0.86
Pharmaceuticals 0.81
Consumer Non Durables 078
Insurance 0.75
Aerospace & Defense 0.72
Cement & Cement Products 0.72
Pesticides 071
Cement & Cement Products 071
Power 0.71
Industrial Products 0.70
Ao 070
Aerospace & Defense 0.70
Consumer Non Durables 0.68
Auto Ancillaries 0.68
Power 0.66
Consumer Durables 0.63
Auto Ancillaries | 0.62
Software 060
ol 0.59
Banks 058
Software 053
Ferrous Metals 0.53
Consumer Durables 0.53
Consumer Durables 0.52
Gas 0.50
Pharmaceuticals 0.43
Finance 0.38
Capital Markets 038
Retailing 0.37
Auto Ancillaries 035
Chemicals 035
Retailing 034
Industrial Products 033
Insurance 0.31
Finance 031
Software 031
Consumer Non Durables 0.31
Healthcare Services | 0.30
Retailing 0.30

% exposure
of Derivative

- 0.00
105
- 0.00
226
073
061
172
- 0.00
193
034
044
- 0.00
014
.00
.0.06
0,01
.0.00
.00
..038
000
.0.00
000
.0.00
078
.0.00
.00
.0.00
000
.0.00
.00
.0.00
000
.0.00
005
.0.00
000
.0.00
.00
.0.00
000
..058
.0.00
053
019
.0.00
000
.0.00
000
.0.00
000
.0.00
000
.0.00
000
031
000
.0.00
000
.00
000

Company Industry* / Rating (H?eé JgeIgAE\’I o Dee)(rrl)‘?;[u‘rg
A — Unhedged) ...

Bharat Forge Ltd ) - Industrial Products 025 002
Zee Entertainment Enterprrses Ltd B _Entertainment 022 022
Tech Mahindraltd. ~~ Software 021 021
Bajaj Auto Limited Ao 016 016
The Anup Engineering L|m|ted Industrial Capital Goods 016 000
ACC Ltd. _Cement & Cement Products 015 015
IcICI Prudentral Life Insurance Company ltd. Insurance 007 007
Ambuja Cements Ltd. .CementEJCement VPrroducts 005 005
Hindalco Industries Ltd Non-Ferrous Metals 004 004
UPLltd. Pesticides 003 003
Sub Total L 66.84

DEBT & DEBT RELATED 7777777777777

GOVERNMENT SECURITIES (CENTRAL/STATE) B
#727G012026 Sovereign 277

6.84 GOI 2022 Sovereign 1.01
Gol2034 o Sovereign 097

815 GOl 2022 Sovereign 067

4.48 GOI 2023 Sovereign 066

5.09 GOI 2022 Sovereign 0.66

7.37 G0l 2023 o Sovereign 034

8.35 GOI 2022 o Sovereign 033
SubTotal e 4

T-Bills o e .

182 days TbrII Mat 210722 ... Sovereign 033

364 Days Thill - Mat150922 ... Sovereign 033

364 Days TbrIIMat 090622 - Sovereign 033

SubTotal e 099

CREDIT EXPOSURE (NON PERPETUAL) e B

Housing Development Fin. Corp. Ltdr.£” CRISIL-AAA 073

Vedanta Ltd.  CRISIL-AA 067

Power Frnance Corporatron Ltd L CRISIL-AAA 036

INOX Green Energy Services ltd. ~~ CRISIL-AA(CE) | 020

Sub Total e 196
CREDITEXPOSURE (PERPETUALBONDS) B

TATA International Ltd. (Perpetual) ~ CARE-A+ 033
SubTotal T — 0.33

Total o 10.69

UNITS ISSUED BY REIT E: INVIT
UNITS ISSUED BY INVIT

POWERGRID Infrastructure Investment Trust Power 777777777777 157
SubTotal e 157
UNITS ISSUED BY REIT - e B
Brookfield India Real Estate Trust . Construction 1.04
SUBTOTAL B L 1.04. 7
Total - e 2,61
MONEY MARKET INSTRUMENTS 777777777777

CP e e . . P e R
Vedanta Ltd. CRISIL-AT+ 063
SubTotal e 063
Total e 063
MUTUAL FUND UNITS ) e B
* HDFC Gold Exchange Traded Fund ) e n7m
Sub Total ) - - - e nzma
Cash Margrn e 494
Cash, Cash Equrvalents and Net Current Assets 777777777777 2.55
Grand Total ) - ) 100.00

« Top Ten Hold/ngs £ Sponsor

: ‘ Outstanding exposure in derivative instruments ‘ Rin Crore)‘ 196.92 ‘

i Hedged position in Equity & Equity related instruments

‘ ‘ Outstanding derivative exposure ‘ (% age) ‘ 13.09 ‘

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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(An open ended Fund of Funds scheme investing in

HDFC Asset Allocator Fund of Funds equity oriented, debt oriented and gold ETFs schemes)

CATEGORY OF SCHEME: FUND OF FUNDS

KEY FACTS

INVESTMENT OBJECTIVE

To seek capital appreciation by managing the asset allocation
between equity oriented, debt oriented and gold ETF schemes.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Srinivasan Ramamurthy (Equities) (since January 13, 2022)
Total Experience: Over 14 years;

Bhagyesh Kagalkar

(Dedicated Fund Manager for commodities related
investments viz. Gold) (since February 02, 2022~~)
Total Experience: Over 27 years

Anil Bamboli (Debt) (since May 05, 2021)
Total Experience: Over 23 years

(w.e.f February 23, 2022).

INCEPTION DATE (Date of Allotment)

May 05, 2021

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 1.46
Regular Plan - IDCW Option 1.46
Direct Plan - Growth Option 1.60
Direct Plan - IDCW Option 11.60
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 2,152.91
Average for Month of March 2022 211518

TOTAL EXPENSE RATIO (As on March 31, 2022)

Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.25% Direct: 0.05%
Investors in the Scheme shall bear the recurring expenses of
the Scheme in addition to the expenses of other schemes in

which this Fund of Funds scheme makes investment (subject
to regulatory limits).

#BENCHMARK INDEX: 90% NIFTY 50 Hybrid Composite Debt
65:35 Index (Total Returns Index) and 10% Domestic Prices of
Gold arrived at based on London Bullion Market Association's
(LBMA) AM Fixing Price.

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

In respect of each purchase / switch-in of Units, upto 15% of
the units may be redeemed without any exit load from the
date of allotment.

Any redemption in excess of the above limit shall be subject
to the following exit load:

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : 1,000 and any amount thereafter.

~~Mr. Bhagyesh Kagalkar was co-fund manager with
Mr. Krishan Kumar Daga for Gold Assets from February 2,
2022 to February 22, 2022.

| porrroLio
i Issuer __%toNAV
MUTUAL FUND UNITS
MUTUAL FUND UNITS - EQUITY o
« HDFC Flexi Cap Fund - Direct Plan- Growth Option &3t
« HDFC Top 100 Fund - Direct Plan - Growth Option LY
« HDFC Large and Mid Cap Fund - Direct Plan- Growth Option 43
« HDFC Capital Builder Value Fund - Direct Plan - Growth Option 4.29
« HDFC Dividend Yield Fund - Direct Plan - Growth Option o 4.7237
« HDFC Mid Cap Opportunities Fund - Direct Plan - Growth Option o 4.7027
HDFC Small Cap Fund - Direct Plan- Growth Option 395
Sub Total 534
MUTUAL FUND UNITS - DEBT o
« HDFC Short Term Debt Fund - Growth Option - Direct Plan 1458
« HDFC Low Duration Fund - Direct Plan - Growth Option o 1BA2
« HDFC Floating Rate Debt Fund - Direct Plan - Growth Option 400
Sub Total 3200
MUTUAL FUND UNITS - GOLD o
« HDFC Gold Exchange Traded Fund M99
Sub Total Mg
Total . 9m
Cash, Cash Equivalents and Net Current Assets 259
Grand Total ~__100.00
« Top Ten Holdings

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
= Mutual Fund Units 97.41
B (Cash, Cash Equivalents and B (Cash, Cash Equivalents and
Net Current Assets 2.59 Net Current Assets 100.00

This product is suitable for investors who are seeking ~
‘e capital appreciation over long term

i @ investment predominantly in equity oriented, debt oriented :
i and Gold ETF schemes H

Mod
erate | 10€rg
N®

¢

N

RISKOMETER
Investors understand that their principal will be at
high risk
: ~ Investors should consult their financial advisers, if in doubt
H aboutrwrhether the product s suitable }‘or’[hemj )

PERFORMANCE ~
Date Period Scheme  Benchmark Addir}ionall Value of ¥ 10,000 invested
Returns Returns  Benchmarl o
u( (l;a)# Returns  Scheme (%)  Benchmark Additional
(%) ## (R)#  Benchmark
R)###
Sep 30, 21 Last 6 Months 429 315 -0.93 10,214 10,157 9,954

Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1 year.
However, such returns may not be representative. Absolute returns of the Scheme for the 6 month period is 2.14%. For performance of
other schemes managed by Srinivasan Ramamurthy, Bhaﬁyesh Kagalkar & Anil Bamboli, please refer page 77, Different plans viz. Regular
Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of
the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
For Performance of Direct Plan, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme/Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Equ:ity SaVingS F‘und (An open ended scheme investing in equity, arbitrage and debt)

CATEGORY OF SCHEME: EQUITY SAVINGS FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide capital appreciation by investing in Equity & equity
related instruments, Arbitrage opportunities, and Debt &
money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Srinivasan Ramamurthy (Equities) (since December 14, 2021)
Total Experience: Over 14 years

Krishan Kumar Daga (Arbitrage) (since January 08, 2016)
Total Experience: Over 29 years

Arun Agarwal (Arbitrage) (since August 24, 2020)
Total Experience: Over 22 years &

Anil Bamboli (Debt) (since September 17, 2004)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

September 17, 2004

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 48.279
Regular Plan - IDCW Option 11.907
Direct Plan - Growth Option 52.415
Direct Plan - IDCW Option 13.354
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 2,565.24
Average for Month of March 2022 2,528.80
QUANTITATIVE DATA

Portfolio Turnover Ratio 23.80%
Average Maturity * 2.57 years
Macaulay Duration * 1.85 years
Modified Duration * 1.72 years
Yield to Maturity * 515%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.08%

Direct: 1.23%

NET EQUITY EXPOSURE: 38.38%
#BENCHMARK INDEX: NIFTY Equity Savings Index
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD

e In respect of each purchase / switch-in of Units, upto 15%
of the units may be redeemed without any exit load from
the date of allotment.

e Anyredemption in excess of the above limit shall be subject
to the following exit load:
= Exitloadof1.00%is payableif Units are redeemed / switched-

out within 1 year from the date of allotment of units.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception  15year 10 year 5 Year 3 Year 1Year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,110.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 5,23219 3,889.50 1,978.06 772.21 43758 124.96
Returns (%) 9.52 9.62 9.66 10.04 13.12 7.80
Benchmark Returns (%) # N.A. 9.36 9.7 10.19 11.45 714
Additional Benchmark Returns (%) ## 6.37 6.37 6.29 5.04 2.99 -0.74

Assuming X 10,000 invested systematically on the first Business Da¥ of everfl month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of
capital. N.A. Not Available.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period** Scheme  Benchmark Additional Value of ¥ 10,000 invested
Ret“("}'{‘j Ret(‘;{:)"; Be"ge‘mer‘r’]'; Scheme (X)  Bench n(%r#k Bﬁﬂfﬁ;ﬁ??ﬂ
(%) ## R)##
Mar 31, 21 Last 1 Year 13.03 9.95 1.08 1,303 10,995 10,108
Mar 29,19 Last 3 Years 9.45 9.88 6.27 13,121 13,275 12,009
Mar 31,17 Last 5 Years 8.21 9.51 5.02 14,842 15,753 12,776
Mar 30, 12 Last 10 Years 9.38 9.87 6.89 24,527 25,658 19,482
Sep 17, 04 Since Inception 9.39 N.A. 5.89 48,279 N.A. 27,31

~Effective December 16, 2015, certain changes, including changes to fundamental attributes, were effected in the erstwhile HDFC Multiple Yield
Fund, (an open ended income scheme) which was renamed as HDFC Eiwty Savings Fund, an open ended equity scheme. On account of these
changes, the performance during the period(s) from September 17, 2004 to December 15, 2015 is not comparable. )
Returns ?rea‘tertha.nﬂ year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be comparable
with that of its Additional Benchmark, since a [))ortqon of scheme’s investments are made in debt instruments. For performance of other schemes
managed .t#Snmvasan Ramamurthz (Equities), Krishan Kumar Daga (Arbitrage), Arun Agarwal (Arbitrage) and Anil Bamboli (Debt), please refer
Ba?e 7. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will
e Jower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's,
refer page 90 to 95. For Performance of Direct Plan, refer page no. 86.

~Past performance may or may not be sustained jn the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

I Portfolio Classification By Rating Class (%) Industry Allocation of Equity Holding net of derivatives

(% of Net Assets)
= Equit 67.07
u S?)ve:leign 10.56 Banks 10.39
Units issued by InvIT 222 Software
AAA/AAA(SO)/AT+/AT+(SO) Petroleum Products
& Equivalent 376 Pharmaceuticals
B AA/AA- 6.44 Consumer Non Durables
W (Cash, Cash Equivalents and Construction Project
Net Current Assets 9.95 Power
Industrial Capital Goods
Telecom - Services
Aerospace & Defense
Finance
: Construction
This broduct is suitable for investors who a'r'erseekin(_'; ~ P
o capifél appreéiéﬁon while generati'nrgrincomer over mediumto : Gas
‘e ;;)rgeifiee”?a'pital appreciation and income distribution to the : : Mlnerals/Mln!ng
investors by using_equity and equity related instruments, Transportanon
arbitrage opportunities, and investments in debt and money
marketinstruments. o Auto
- odar Cement & Cement Products
\Q Ferrous Metals
N Industrial Products
N Insurance
Consumer Durables
RISKOMETER PEStICIdE.S
Investors understand that their principal will be at . .Oll
moderately high risk Auto Ancillaries —
"~ Investors shotjld'consult't'heirﬁnah'ci'al advisers, if in doubt
: about whether the product is suitable for them. 01214

...Contd on next page
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HDFC Equity Savings Fund

(An open ended scheme investing in equity, arbitrage
..... Contd from previous page

and debt)

| PortFOLIO

: Company

EQUITY & EQUITY RELATED

« State Bank of India

* Reliance Industries Ltd
« Infosys Limited
« ICICI Bank Ltd.

* Tata Steel Ltd.

+ HDFC Bank Ltd.

+ Larsen and Toubro Ltd

Dr Reddys Laboratories Ltd.

Titan Company Ltd.

Sun Pharmaceutical Industr|es Ltd
JSW Steel Ltd.

Axis Bank Ltd. -

Bharti Airtel Ltd.

ITC Ltd.

Un|ted Sp|r|ts L|m|ted

NTPC Limited

Ciplaltd.

Bharat Petroleum Corporat|on Ltd
Maruti Suzuki India Limited

GAIL (Indra) Ltd

Bharat Electronics Ltd.

Coal India Ltd.

Gujarat P|pavav Port Ltd

Power Grid Corporation of Ind|a Ltd
Tata Motors Ltd.

HCL Technologies ltd. )
UltraTech Cement errrte'd

The Federal Bank Ltd.

BEML Limited

Titagarh Wagons errted

Lupin Ltd.

AIA Engrneenng td.
Newgen Software Technolog|es Ltd
JMC Projects (India) Ltd. )
Texmaco Rail & Eng|neer|ng Ltd.r
Max Financial Services ltd.
Tata Consumer Products L|m|tedr
Hindustan Aeronautics Limited
Symphony Ltd.

The Tata Power Company Ltd
Hindalco Industries Ltd. )
Hindustan Petroleum Corp Ltd )
Aurobindo Pharma ltd. -

Bayer Cropscience Ltd

Divis Laboratories Ltd.

0il & Natural Gas Corporat|on Ltd
Goodyear Indra Ltd.

Nestle India Ltd.

Ashok Leyland ltd

Ashoka BU|Idcon Ltd.

ITD Cementation Ind|a Ltd

Orient Cement Ltd.

Zee Entertainment Enterpnses Ltd
Larsen & Toubro Infotech Ltd.
Tech Mahrndra Ltd.

Zydus erescrences errted

Pidilite Industries Ltd.

Finance
‘Banks

« Housing Development Fin. Corp Ltd. £:
:Software
‘Banks

* Adani Ports & Specral Economrc Zone

SBI Cards And Payment Serwces L|m|ted

: Power
Auto
Software

:Auto
_Construction

Mahindra & Mahindra Frnanoal Servrces Ltd.

: Software
Software

Industry* / Rating

Construction
F|nance

% to NAV
(Hedged &

‘Unhedged)

639
403
376
375

374

322
286
284
232
231
215
200
194
136
128
7
110
089
082
078

0.74

073
073
072
072
070

0.70

0.61
059
057
055
053
051
048
047
047
046
046
044
0.44
043
043
04
040
040

0.39

039
035
032
029
027

0.25

023
022
022
019
019

0.17

017
015
01

% exposure :
of Derivative:

639
099
.18
000
..000
.29
286
.00
083

231

215
129
194
..059
000
..o
032
.00
.00
.000
045
.000
.00
.000
000
.000
000
023
.00
. om
055
000
.00
000
..000
.00
..000
000
.00
004
.00
.00
o4
040
.00
.000
.00
035
.000
000
.02
025
.000
.00
..000
000

019

017

017

015

014

: Company

UPL Ltd. -
HDFC Life Insurance Company L|m|tedr B

‘Slemens ld.

Wipro Ltd )

Eicher Motors Ltd B
LIC Housing Finance Ltd
Dabur India Ltd.

Mahindra & Mah|ndra Ltd
Indusind Bank Ltd.

NMDC Limited

Apollo Hosp|ta|s Enterprrse Ltd
Apollo Tyres Ltd.

ACC Ltd.

Biocon Ltd.

H|ndustan Un||ever Ltd
Sub Total

DEBT & DEBT RELATED

GOVERNMENT SECURITIES (CENTRAL/STATE)

5.09 GOI 2022
6.84 GOI 2022

4.48 GOI 2023

7.59 GOI 2026

8156012022

6.97 GOI 2026

716 GOI12023

Sub Total

T-BILLS

364 Days Tb|II Mat 160622

364 days Thill Mat 280422

182 days Thill Mat 210722

364 Days Thill Mat 020622
SubTotal

CREDIT EXPOSURE (PERPETUAL BONDS)

« Punjab National Bank (AT1, BASEL I,
Perpetual)

Union Bank oflnd|a (ATI BASELIII Perpetual)

SubTotal

Credit Exposure (Non Perpetual)
Power Finance Corporation Ltd.
Vedanta ltd.

Indian Ra|Iways F|nance Corp Ltd
INOX Green Energy Services Ltd: 7
Sub Total

Total

UNITS ISSUED BY REIT Es INVIT
UNITS ISSUED BY INVIT
POWERCRID Infrastructure Investment Trust
Sub Total

MONEY MARKET INSTRUMENTS
[ -

Vedanta ltd.

Sub Total

Cash Margrn

Cash, Cash Equlvalents and Net Current Assets

Grand Total

Pesticides
Insurance

:Sof'tware
Auto
_Finance

:Auto
Banks

Sovereign
Sovereign
Sovereign
Sovereign
Sovereign
Sovereign
Sovereign

Sovereign
Sovereign
Sovereign
Sovereign

“CRISIL- AA

CRISIL- AMA
CRISIL- AA
CRISIL- AAA

Power

CRISIL- AT+

Industry* / Rating

NOAA

« Top Ten Ho/dlngs £ Sponsor @ Less than 0. 07/

%toNAV % exposure:
(Hedged &  of Derivative
Unhedged) :

014 oM
o3 013
...0.08;
..0.08
207
006
005
004
003
003
001 001
001 001

I Outstanding exposure in derivative instruments I (Xin Crore) I

: Hedged position in Equity & Equity related instruments

i I Outstanding derivative exposure

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.

nintouchmutwaly

March 2022 | 29



HDFC Hybrd Debt Fund

(An open ended hybrid scheme investing predominantly
in debt instruments)

CATEGORY OF SCHEME: CONSERVATIVE HYBRID FUND

PORTFOLIO
Company _Industry*/Rating  %toNAV: :Company _Industry*/Rating % to NAV:
KEY FACTS EQUITY & EQUITY RELATED 7176012028 Sovereign 0.38!
INVESTMENT OBJECTIVE Cici Bank Ltd. Banks 189; 16796012029 Sovereign 037:
To generate income / capital appreciation by investing State VBVa:nk:qfrlndla Banks 176; 6540012032 - Sovereign 036
primarily in debt securities, money market instruments and Infosys Limited Software 1.43: i1.44% GOl Inflation Indexed . :
moderate exposure to equities. Larsen and Toubro Ltd. Construction Project ~~ 1.27: 12023 Sovereign 0.35;
There is no assurance that the investment objective of the  ITC Ltd. ConsumerNonDurables ~ 1.22; :6:45G012029 Sovereign .08
Scheme will be realized. el ; Software T 810% Tamil Nadu SDL-Mat  Sovereign 010
Tata Consultancy Services Ltd. ~ Software 0.93
FUND MANAGER * Axis Bank Ltd. Banks 092 MO e i
— —— B s 773 GOI 2034 Sovereign 0.02:
Srinivasan Ramamurthy (Equities) (since December 14, 2021) NTPC Limited _Power 0.90 815 COl 2006 o oo
Total Experience: Over 14 years & HDFC Bank Ltd. Banks 0.82 LT 2overeign D
Shobhit Mehrotra (Debt) (since September 1, 2007) Coal India Ltd. ‘Minerals/Mining 0gr Subfotal s 10'41;
Total Experience: Over 25 years Power Finance Corporation Ltd. Finance 079 CREDIT EXPOSURE (NON PERPETUAL)
T s « TATA Housing Development
INCEPTION DATE (Date of Allotment) ‘Housllng andUrban . : o Ltd. CARE - AA 5.09:
December 26, 2003 ~SDeV—ePEpme—”t—C‘?tfp"lrft['jO”tLt_d' finance 074 Vedanta Ltd. CRISIL - AA 486
un Pharmaceutical Industries froe e : T ;
: : i e National Bank for Agri &  CRISIL- AAA / ICRA :
NAV (AS ON MARCH 31, 20'22) NAV PER UNIT (}) Ltd. . .Prharmarceut}créls - 0.74 Rural Dev. CAAA 249
Regular Plan - Growth Option 59.8351 Bharti Airtel Ltd. Telecom - Services 066: i indian RéiIWéys Finance T :
T O TS
eguiar Flan - Quarterly | ption . Bharat Dynamics Limited Aerospace & Defense 0.62 « Pipeline Infrastructure
Direct Plan - Growth Option 62.5851 it B R R Pt Ltd CRISIL - AAA 393
Direct Plan - Monthly IDCW Option 14.3001 NHPCLd. Power 062 e T L S
Direct Plan - Quarterly IDCW Option 151490 Cipla Ltd. Pharmaceuticals 0.49: :*TataMotors Ltd. CRISIL-AA- 393
iied e T « Bajaj Finance Ltd. CRISIL - AAA 3.88:
ASSETS UNDER MANAGEMENT ®)INCRORE ~ REClimited, finance . s B e s S :
As on March 31, 2022 2,695.83 Hindustan Petroleum Corp. Ltd. Petroleum Products 044 " [id. (erstwhile Reliance
Average for Month of March 2022 2,677.54 Aurobindo Pharma Ltd. Pharmaceuticals ~~0.39 Ports and Terminals Ltd.)  CRISIL- AAA 3.88:
T R Mishra Dhatu Nigam Ltd. Aerospace & Defense ~ 0.39: e Power Finance Corporation
P Tega Industries Limited Industrial Capital Goods ~ 0.39: .= CRISIL-AAA 210
Average Maturity 4.53 years e S - s « Housing and Urban
Macaulay Duration * 3.30 years :Indian Railways Finance ¢ i Development Corporation
Modified Duration * 313 years Corp. ltd. Finance 0.36 ltd CARE - AAA 2.02
fl T Of  rrereeesmeseseseeiees o c o o B PR e . " H
ettty Close Hindustan Aeronautics Limited Aerospace & Defense 035! :National Highways Authority
. . . L o AN ATTOT APt O PEEME L i :
Ca/cu/alfed on amount invested in debz"secur/t/es (including Lupin Ltd. Pharmaceuticals 035 iofIndia CRISIL - AAA 1.99
accrued interest), deployment of funds in TREPS and Reverse i - e frose s ; e H
Repo and net receivable / payable. HCL Technologies Ltd. Software 032:  iHousing Development Fin. ‘
: ) ) SBI Life Insurance Company Ltd. Insurance 031 Corp.tdf LRISIL-ARA 181
TOTAL EXPENSE RATIO (As on March 31,2022) oo Lo Andhra Pradesh Expresswa'
Including Additional Expenses and Goods and Service Tax on Bharat Petroleum Corporation T (NHAI Annuit )p Y ICRA - AAA 159
Mana Ltd. Petroleum Products 0.29: ;M@ (NOALANNUI Y JERACAAR 27
gement fees oo 6 B Industrial Canital Coods © REC Limited CRISIL - AAA 138
Regular: 1.81% Direct: 1.21% .Texrrr}archarlll&:Engmee.nng Ltd..lr?dustrzlral Capital Goods ~ 0.29: ol S LSRRIEIENR L o
:PB Fintech Limited (Policy Financial Technology : Axis Finance Ltd, IND - AAA 0.92;
#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt .Baz,a,a,r), 7777777 .(Ifirntecrhr) - 0.26: :HDFCERGO General Insurance :
15:85 Index Birla Corporation Ltd. Cement & Cement o oCold. CRISIL-AAA 0.92:
##ADDL. BENCHMARK INDEX: CRISIL10 year Gilt Index ~—~ : _Products 0.24: :Coastal Gujarat Power Ltd. :
EXIT LOAD Mahindra & Mahindra ltd. ~ Auto 0.24: :(Corporate Guarantee of Tata :
e e i :Power) CARE - AA(CE) 073
. : o :SBI Cards And Payment R - e :
e In rlespect ofeqch purchase / switch-in Qf Units, 15@0fthe Services Limited Finance 023 | First Business Receivables Trust
Units (“the limit”) may be redeemed withoutany exitload 7o S “=1 1(PTC banked by receivables
from the date of allotment. o . .Goodye,ar_,'nd!a, ltd, : Auto Ancillaries 0220 ¢ i Reliance Corporate IT :
e Any redemption in excess of the limit shall be subjectto  :Power Grid Corporation of © ipark Limited) CRISIL - AAA(SO) 066
the following exit load: India Ltd. Power 0.22 o P o
m Exitloadof1.00%ispayableif Unitsareredeemed /switched-  fjion Bank of In “Banks 0%6' Shr!r::am —C—Ilt—y—um—on Finance Ltd. CARE - AA 043
out within 1 year from the date of allotment of units. .IRBVIVfV t . t i boval s i 1JM Financial Products Ltd. ICRA-AA 026
e No Exit load is payable if Units are redeemed / switched- lid nirastructure Developers Construcii o :Power Grid Corporation of CRISIL - AAA 0.20
out after 1year from the date of allotment. el Ot |on : 2 iindia Ltd.
For further details, please refer to para ‘Exit Load” on Pg 77. 'I}f[\dEP Infrastructure Developers Transportation 0.09; L&T Finance Limited CRISIL-AAA 0.06
PLANS & OPTIONS SubTotal 2339; SubTotal N 4978
I(?egul?ﬁ Plan, Direclt )Plan. Under Eta)ch Plan: Growth,I DEBT & DEBT RELATED CREDIT EXPOSURE (PERPETUAL.BQNDS,),
Monthly & Quarterly) Income Distribution cum Capital =~ iz o :Punjab National Bank (AT1, :
Withdrawal (IDCW) Option. The IDCW Option offers following GOVERNMENT SECURITIES (CENTRA'-/S,TATE), . BASLL IIl, Perpetual) CRISIL - AA 1.87
Sub-Options: Payout of Income Distribution cum Capital 6.58% Gujarat SDL- Mat 310327 Sovereign 1,870 ot n e e B :
Withdrawal (IDCW) Option; and Re-investment of Income S R :TMF Holdings Ltd. (Subsidiary
Distribution cum Capital Withdrawal (IDCW) Option. 7.89% Gujarat SDL- Mat 150525 Sovereign 1.37: of Tata Motors Ltd.) :
T T e 6.68601 2031 Sovereign 0.92¢ (Perpetual) CARE-AR 0.35;
— el o T DEo o =600 6.95 GOI 2061 Sovereign 0.89: :Sub Total 2.42:
urchase: (Grow uarterly ption) - ,000 oo T T H
and any amount thereafter. (Monthly IDCW Option) - 2776012030 | .Spyere!gn 087. Total .. - B 6261
T 25,000 and any amount thereafter. 616012031 Sovereign 070: :Cash, Cash Equivalents and Net Current Assets ...14.00:
Additional Purchase : ¥ 1,000 and any amount thereafter. 6.67 GOl 2050 .Srorvererign 0.69 Grand Total 100.00:
¥ Dedicated Fund Manager for Overseas Investments: 5856012030 Sovereign 0.52: %+« Top Ten Holdings, £ Sponsor
Mr. Sankalp Baid (since January 22, 2021) 619 GOI 2034 Sovereign 0.43
(Total Experience: Over 13 years). :Sio:vere:ig:n 038

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Hybrid Debt Fund et e comd ampeniiepio

I Portfolio Classification By Asset Class (%)

m Equity 23.39
B G-Sec, SDL 10.41
Securitized Debt
Instruments 0.66
Credit Exposure 51.54
M (Cash, Cash Equivalents and
Net Current Assets 14.00

I Portfolio Classification By Rating Class (%)

Vg

B Equity 23.39
B Sovereign 10.41
AAA/AAA(SO)/A1+/A1+(S0)
& Equivalent 34.28
AA/AA- 17.92
M (Cash, Cash Equivalents and
Net Current Assets 14.00

Th|s product is sultable for mvestors who are seekmg

‘e to generate long-term income / capital appreciation

e investments primarily in debt securities, money market

instruments and moderate exposure to equities

N
AN
¢

Moder.
oy
S

RISKOMETER

Investors understand that their principal will be at

moderately high risk

i Investors should consult the|rﬁnanma| adwsers if in doubt
: about whether the product is suitable for them.

I SIP PERFORMANCE " - Regular Plan - Growth Option

Since Isnception 15year SIP 10 yearSIP 5YearSIP 3YearSIP 1YearSIP

IP
Total Amount Invested (% ‘000) 2,200.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X '000) 5,842.46  3,839.46 1,927.40 757.69 426.99 124.51
Returns (%) 9.76 9.46 9.17 9.28 1.43 7.08
Benchmark Returns (%) # 9.02 914 9.31 9.34 916 5.51
Additional Benchmark Returns (%) ## 6.29 6.37 6.29 5.04 2.99 -0.74

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of 310,000 invested
Returns Returns Benchmark "

(%) (%)#  Returns (%) ## Scheme ()  Benchmark Additional
(R)# Benchmark ()#i
Mar31,21  Last1Year 10.95 7.37 1.08 1,095 10,737 10,108
Mar 29,19 Last 3 Years 9.25 9.97 6.27 13,051 13,310 12,009
Mar 31,17 Last 5 Years 7.63 8.85 5.02 14,445 15,286 12,776
Mar 30, 12 Last 10 Years 9.44 9.54 6.89 24,661 24,893 19,482
Dec26,03  Since Inception 10.29 8.49 5.55 59,835 44,360 26,831

Returns greater than 1year period are compounded annualized (CAGR). Scheme performance may not strictly be comparable with
that of its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in equity
instruments. For performance of other schemes managed by Srinivasan Ramamurthy (Equities) and Shobhit Mehrotra (Debt), please
refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan
under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer
of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 86.

Note: Effective close of business hours of May 25, 2018, HDFC MF Monthly Income Plan — Long Term Plan (MIP-LTP) underwent
changes in Fundamental Attributes and was renamed as HDFC Hybrid Debt Fund (HHDF) and HDFC MF Monthly Income Plan — Short
Term Plan was merged therein. As the portfolio structuring of HHDF closely resembles the erstwhile MIP-LTP, the past performance of
MIP-LTP is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Index Fund -

(An open ended scheme replicating /
tracking NIFTY 50 index)

NIFTY 50 Plan

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are commensurate with the performance of the NIFTY
50 Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 29 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

July 17, 2002

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 161.0583
Direct Plan - Growth Option 163.7236
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 5,659.74
Average for Month of March 2022 5167.22
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 7.23%

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.04%

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.40% Direct: 0.20%
#BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total Returns
Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within 3 days from the date of allotment.

e No Exit load is payable if units are redeemed / switched
out after 3 days from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS
Reqular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

i @ returns that are commensurate with the performance of the :

NIFTY 50, subject to tracking errors over long term
‘e investment in gquity segqrities coygred by tthIFTY 50

RISKOMETER

Investors understand that their principal will be at
very high risk
i ~ Investors should consult their financial advisers, if in doubt
i aboutrwrhethertrher producrtr|rs swtab!ﬁorthemi )

Face Value per Unit: ¥ 10.3260, + Industry Classification as recom

| PortroLiO
Company Industry* % to Company Industry* % to
77777777777 o NAV: & o NAV :
EQUITY & EQUITYRELATED HDFC Life Insurance Company
+ Reliance Industries Ltd. Petroleum Products  11.92: :limited Insurance 066
« Infosys Limited Software 915 :SBILife Insurance Company Ltd. Insurance 0.65
« HDFC Bank Ltd. Banks 8.45: :BajajAuto Limited Auto 062
« 1CICI Bank Ltd. Banks 6.65; lata Consumer Products
~ iousing DevelopmentFn. limted . ConsumerNon Durables 061
Corp. Ltd.£ Finance 567: :Apollo Hospitals Enterprise Ltd. Healthcare Services 0.60
« Tata Consultancy Services Ltd. Software 508: (UPLLd. Pesticides . ..056
« Kotak Mahindra Bank Limited Banks 338 :Britannia Industries Ltd, Consumer Non Durables _ 0.50
oITCld. _ConsumerNonDurables ~ 2.88: :CoalIndialtd. Minerals/Mining 0.50
+ Larsen and Toubro Ltd. Construction Project 2.80: iBharat Petroleum Corporation
« Axis Bank Ltd. Banks 263 Mdo Petroleum Products 0.45:
Bajaj Finance Ltd. Finance 2.54; :Eicher Motors Ltd. Auto 0.45:
State Bank of India “Banks 54g: :Shree Cement Ltd. Cement & Cement
Hindustan Urilever 1, Consumer NonDurables 2,40 i Producs et
Bharti Airtel Ltd. Telecom - Services 2.34; oo .G ST s
; Bt Yes Bank Ltd. Banks @
Consumer Non Durables 1,820 T SR i
: R Sub Total 100.24
HCL Technologies Ltd. Software 162 T - e : :
Titan Company Ld ‘Consumer Durables 139 S Cashfquialents andNet QurentAssels ... 024,
"""""" : UL : Grand Total 100.00:
Tata Steel Ltd. Ferrous Metals 1380 i PG :
Baja) Finsery L. nswance y3s! e TR TR Holdngs. £ Sponser, @»Less tan Q.07%.
Maruti Suzuki India Limited  Auto 132
sun Pharmaceutical Industries Pharmaceuticals 130 | Industry Allocation of Equity Holding (% of Net Assets)
Tech Mahindra Ltd Software ... 122 Banks 2439
Wiproltd. .. Software B Software 18.22
Hindalco Industries Ltd. Non - Ferrous Metals 1.09 Petroleum Products 1237
Tata MQt,Qr,S,Ltd-, ! Auto 1.02 Consumer Non Durables 9.02
Mah!ndr,a,&,M,ahm}iré Ud. Auto 1.01 Finance 8.21
UltraTech Cement Limited Cement & Cement 1 Auto 4.81
[ P . Products 100 Pharmaceuticals 3.41
rr%mi’ae[t%”d Corporation of Power 0.97 Construction Project 2.80
Sl 6. feroieds 08, e
NTPC Limited Power 0384 Ferrous Metals 2.31
Grasim Industries Ltd. Cement & Cement Cement & Cement Products 2'24
Products 0.82 :
Nestle India Ltd. _ConsumerNon Durables  0.81 c b Poger 181
Indusind Bank Ltd. Banks 0.80 N onsmFJmer u’\;a ; els 1103:
Oil & Natural Gas Corporation on - Ferrous e g.sl )
d, ol 078 Ok 0.78
Divis Laboratories Ltd. Pharmaceuticals 0.74: Transportation § 0.73
Adniportsespecal : Healthcae Services } 0.60
‘Economic Zone Transportation 073 __ Pesticdes ¥ 0.56
Ciplaltd, Pharmaceuticals 069, Minerals/Mining} 050
Dr Reddys Laboratories Ltd.  Pharmaceuticals 068! 0 5 10 15 20 25 30
I SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,370.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 10,161.07 4,849.44 2,508.74 911.94 498.16 127.82
Returns (%) 13.09 12.22 1412 16.78 22.32 12.38
Benchmark Returns (%) # 14.81 13.10 14.70 17.41 23.02 12.95
Additional Benchmark Returns (%) ## 15.22 13.31 14.95 17.67 22.44 13.17

Assuming X 10,000 invested systematically on the first Business Da%r of everP/ month over afperiod of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(r‘% Ret(%'g Be“ﬁﬂ?ﬂ,‘;‘,’,’; Scheme (%)  Benchmark Additional
(%) ## R) Benchmark
R)##
Mar 31, 21 Last 1 Year 19.66 20.26 19.50 11,966 12,026 11,950
Mar 29,19 Last 3 Years 1512 15.82 16.06 15,275 15,557 15,654
Mar 31,17 Last 5 Years 14.54 1514 15.94 19,723 20,246 20,954
Mar 30, 12 Last 10 Years 13.47 14.07 14.43 35,407 37,331 38,541
Jul17,02 Since Inception 14.95 17.02 17.58 155,974 221,815 243,707

Returns greater than 1year period are compounded annualized (CAGR). Since inception returns are calculated on ¥ 10.3260 (allotment

Ence). For performance of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 77. Different plans viz.
eqular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the

extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page

90 to 95. For Performance of Direct Plan, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

mended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Index Fund - SENSEX Plan

(An open ended scheme replicating /
tracking S&P BSE SENSEX index)

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are commensurate with the performance of the S&P BSE
SENSEX Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 29 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

July 17, 2002

NAV (AS ON MARCH 31, 2022) NAV PER UNIT })
Regular Plan - Growth Option 525.8255
Direct Plan - Growth Option 535.5357
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 3,311.67
Average for Month of March 2022 3,124.05
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 16.45%

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.03%

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.40%

Direct: 0.20%
#BENCHMARK INDEX: S&P BSE SENSEX (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within 3 days from the date of allotment.

e No Exit load is payable if units are redeemed / switched
out after 3 days from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

o returns that are commensurate with the performance of the
S&P BSE SENSEX, subject to tracking errors over long term. 3

‘ e investment in equity securities covered by the S&P BSE
SENSEX.

RISKOMETER

Investors understand that their principal will be at
very high risk
£ ~ Investors should consult their financial advisers, if in doubt
i aboutrwrhethertrher producrtr|rs swtab!e forthemt )

| PortroLIO

: Company Industry* %to: :Company Industry* %to :

: NAV: NAV :
EQUTYG EQUITYRELAED NTPC Limited Power .08
» Reliance Industries Ltd. _Petroleum Products 13.74: :Nestle India Ltd. _ConsumerNon Durables  0.94
* Infosys limited Software 10.55: Indusind Bank Ltd. Banks 085
» HDFC Bank Ltd. Banks 9.73: :DrReddys Laboratories Ltd.  Pharmaceuticals 079
» 11CI Bank Ltd. Banks .....767 subTotal I 10002
* Housing Development Fin. Cash, Cash Equivalents and Net Current Assets ..0.02

: Corp. d£ Finance 6'54: Grand Total 100.00

“« Tata Consultancy Services © 1 Top Ten Holdinas. £ Soonsor ’

. Software ....586 Op Jen HoKlngs £ 3000S9L.....

* Kotak Mahindra Bank Limited Banks 347 . . .

1T Ld Consumer Non Durables . 3.32 I Industry Allocation of Equity Holding (% of Net Assets)
e adToubo il Constuctonpope. 323 ks
° AXISBank Ltd .B,a,nks JET T 314 Software

Bajaj Finance Ltd. Finane 20

State Bank of India Banks 286 Petroleum Products

Hindustan Unilever Ltd. _Consumer Non Durables 277 Finance

Bharti Airtel Ltd. Telecom - Services 2.76 Consumer Non Durables

Asian Paints Limited _Consumer Non Durables 210 ] )

HCL Technologies Lid. software 191 Construction Project

Titan Company Ltd. Consumer Durables ~ 1.60 Telecom - Services

Tata Steel Ltd. Fermous Metals 157 Auto

Bajaj Finserv Ltd. Insurance 156 .

Maruti Suzuki India Limited ~ Auto 1.52 Pharmaceuticals

Sun Pharmaceutical Industries : Power

d. _Pharmaceuticals 1.49:

Tech Mahindra Ltd. Software i Consumer Durables

Wiproltd. Software 132 Ferrous Metals

Mahindra & Mahindraltd. ~ Auto 117 : Insurance

UltraTech Cement Limited Cement & Cement :

Products 115 Cement & Cement Products

‘Power Grid Corporation of : T T T

dndialtd. Power me o 0 5 101520 25 30

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception 15 year 10 year 5year 3 year 1year
SIP SIP SIP SIP SIP Sl

Total Amount Invested (% ‘000) 2,370.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 10,517.03  4,933.72  2,541.38 917.52 494.39 127.97
Returns (%) 13.38 12.42 14.36 17.03 21.77 12.62
Benchmark Returns (%) # 15.22 13.31 14.95 17.67 22.44 1317
Additional Benchmark Returns (%) ## 14.81 13.10 14.70 17.41 23.02 12.95

Assuming X 10,000 invested systematically on the first Business Darof ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internaf rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Rew{;ﬁ Ret(t}:)n; Be"ﬁg{ﬂf,’,'; Scheme X)  Benchmark Additional
(%) ## (R)# Benchmark
R)##
Mar 31, 21 Last 1 Year 18.91 19.50 20.26 11,891 11,950 12,026
Mar 29,19 Last 3 Years 15.38 16.06 15.82 15,379 15,654 15,557
Mar 31,17 Last 5 Years 15.30 15.94 15.14 20,389 20,954 20,246
Mar 30, 12 Last 10 Years 13.78 14.43 14.07 36,396 38,541 37,331
Jul17, 02 Since Inception 15.22 17.58 17.02 163,498 243,707 221,815

Returns greater than 1year ?eriod are compounded annualized (CAGR). Since inception returns are calculated on ¥ 32.1610 (allotment
Ence). For performance of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 77. Different plans viz.
egular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the
extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page
90 to 95. For Performance of Direct Plan, refer page no. 87.
Note: Effective close of business hours of May 25, 2018, HDFC Index Fund - SENSEX Plan (the Scheme) underwent changes in
Fundamental Attributes and HDFC Index Fund - SENSEX Plus Plan was merged therein. As the portfolio structuring of the Scheme
is continued, its past performance is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of
scheme dated April 12, 2018.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 321610, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC NIFTY 100 Index Fund

[An open ended scheme replicating /

tracking NIFTY 100 index (TRI)]

CATEGORY OF SCHEME: INDEX FUND PORTFOLIO
Company _Industry” % toNAV Company _Industry* % toNAV
KEY FACTS e Cholamandalam Investment
- Petroleum Products 9.97: iGfinance . Finance 0.31
INVESTMENT OBJECTIVE Software 766: iGAIL (India) Ltd. Gas o031
The investment objective of the Scheme is to generate returns + HDFC Bank Ltd. Banks . 707 gqptsumer Non Durables. 831
that are commensurate (before fees and expenses) with the :.+.1CIC1 Bank td. o BANKS 2:27 20Tware :
performance of the NIFTY 100 Index TRI (Underlying Index), * Housing Development Fin. Software 031
subject to tracking error. Corp. Ltd.£ Finance 4.74 Consumer Non Durables  0.29
. . _— « Tata Consultancy Services Ltd. Software 4.25 Consumer Non Durables  0.29
There is no assurance that the investment objective of the ; L : :
: : « Kotak Mahindra Bank Limited Banks 2.83
Scheme will be realized. - . .
Consumer Non Durables  2.41 Finance 0.28
_Construction Project 2.34 Construction 0.26
EONDIMANAGER Banks 2.20 Pesticides 0.2
Krishan Kumar Daga (since February 11, 2022) “Finance 21 Cement & Cement
Total Experience: Over 29 years “Banks 508 Products 0.24
Mr. Arun Agarwgl (since March 4, 2022) :Cdnsuﬁr{er Non Du:r:able:s: 2.01; ;SBICards And Zayment i
Total Experience: Over 22 years Telecom - Services 196 ;ervéchesr .g]nal?crer 0.24
Consumer Non Durables 1.52 anahan panks . 023
INCEPTION DATE (Date of Allotment) Software y3st (Bankof Baroda Banks 023
February 23, 2022 “Ferrous Metais 16 iColoatePaimolive (1)U, ... Consumeron Durables . 0.23
' “Consumer Durabies 176; Siemensltd. _Industrial Capital Goods  0.23
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (3) serv Ltd, nsurance 113 fé‘lté!l'im z F’F’SV‘!lQL',‘FS IL'm'ted Leisure services 022
PR rudential Life Insurance
Regular Plan - Growth Option 101977 Maruti Suzuki India Limited __ Auto . 119 Company ltd. Insurance 0.21
Direct Plan - Growth Option 10.2073 pharmaceuticals 108 InterGlobe Aviation Ltd., ‘Transportation 0.21
ASSETS UNDER MANAGEMENT (%) IN CRORE Software 102, AcCLd. Sement & Cement 020
As on March 31, 2022 69.71 software = 096 y1dus Towers Limited Telecom - Services 0.20
Average for Month of March 2022 68.75 ¢ g Non - Ferrous Metals 0.91 Pharmaceuticals 0.20
Mahindra & Mahindra Ltd. Auto 0.85 R T
Tata Motors Lid. ato 085 Minerals/Mining """0.20
TOTAL EXPENSE RATIO (As on March 31, 2022) ata Motors e ... B : Consumer Non Durables 019
Including Additional Expenses and Goods and Service Taxon  ;UltraTech Cement Limited Cement & Cement “Pharmaceuticals
Pharmaceuticals 0.19
ManagementFees e - _ Products 084 e o
- o — - Power Grid Corporation of R :
Regular: 1.08% Direct: 0.30% Indialtd. Power 0.81 Finance 0.16
#BENCHMARK INDEX: NIFTY 100 (Total Returns Index) JSW Steel ltd. Ferrous Metals 078 Femous Metal 016
Adani Green Energy Limited  Power 072 ital Mark
EXIT LOAD Adani Transmission Limited  Power 0.71 ~C—f]—p'ta— Marzetsl - 015
Nil NTPC Limited Power 0.70 ; Pharmaceuticals 013
“Coament & Cament Procter & Gamble Hygiene &
Healthc, Consumer Non Durables 014
PLANS & OPTIONS Products 068 i 1o
- - Consumer Non Durables 0.68 LRI :
Regular Plan, Direct Plan. Each Plan offers Growth Option only. B Retailing 013
MINIMUM APPLICATION AMOUNT i ol 066 Retailing on
Purchase : ¥ 5,000 and any amount thereafter. 'R'e'tailih(j 0.65 Banks on
Additional Purchase : 31,000 and any amount thereafter. 'Mi'neréls/Mi'r{ing " 061 _Pharmaceuticals 0.10
Adani Ports & Special T Finandial Technology
Economic Zone Transportation 0.61 {Fintech) 0.05
Pharmaceuticals 0.61 : e 97.65
“Bharmaceuticals 0.5g. :Cash, Cash Equivalents and Net Current Assets ..235
:P:harm:a:ceut:ic:als 057, Grand Total i . ..100:00
HDFC Life Insurance Company * Top Ten Holdings, £ Sponsor . s
Limited Insurance 0.55 . . .
R I Industry Allocation of Equity Holding (% of Net Assets)
Insurance 0.54 Banks ] 20.99
Auto 0.52 Software J_10 68‘I5.86
Is Enterprise Ltd. Healthcare Services 0.51 Consmglﬁllgn DPLOrgEg: j — Y
Tata Consumer Products Limited Consumer Non Durables 0.51 Finance | . 038.17
- Auto === 4.
Non .ZerrrousMetrals 0:49 Pharmaceuticals == 3.65
e i e . . - .P,ESUCI., els 0.46 Power == %gé
This product is suitable for investors who are seeking ~ Lhemials ... 044 Insurance = 2.
e POCIC B SITATE OTINER O WO A8 2509 . Britannia Industries id, Consumer Non Durables. 042 CementSrstruction Project =22 2.31
e returns that are commensurate (before fees and expenses) © Coalindialtd. “Minerals/Mining 0.42 Telocom - Services = 2.16
r/nth thet;))ler:totrmtancs of the NIFTY 100 Index (TRI) over long Pidilite Industries Ltd. “Chemicals 0.41 ; Fermué Meﬁfls A: 1221180
erm, subject o tracking error Bharat Petroleum Corporation Nog"_sgggusu,\fetaﬁ: m 140
® investment in equity securities covered by the NIFTY100 Index | :ltd. _Petroleum Products 0.38 Retailing = 1.27
: o o - = o T CEicher Motors Lid. Auto 0.38 Mineral;/MininF - (}8253
INFO EDGE (INDIA) LIMITED __Retailing 0.38 Transcpggﬁf‘); T 082
ICICI Lombard General Pesticides _f 0.71
Insurance Co Insurance 0.37 ~0il p 0.66
“Coment & Coment Healthcare Servges i 83511
as 0.
Products...035 Construction | 0.26
Consumer Non Durables 0.34 Industrial Capital Goods | 0.23
RISKOMETER Nto T3 Iéelsurei SMervl|<ces J 8%%
L AR : apital Markets | 0.
Investors understavréd t?\?{ﬁhﬁ&p”napal will be at “Petroleum Products 0.33 Autpo ‘Ancillaries 1 0.13
: e . venenEe e . Consumer Durables 032 i Financial Technology (Fintech) } 0.05
£ ~ Investors should consult their financial advisers, if in doubt “Finance 032 0 5 10 15 20 25

: aboutrwrhethertrher producrtrirs suitab!eforthemi )

Face Value per Unit: 10, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC NIFTY50 Equal Weight Index Fund

(An open ended scheme replicating/
tracking NIFTY50Equal WeightIndex (TRI))

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate returns that are commensurate (before fees
and expenses) with the performance of the NIFTY50 Equal
Weight Index TRI (Underlying Index), subject to tracking error.

There is no assurance that the investment objective of the
Scheme will be realized.
FUND MANAGER

Krishan Kumar Daga (since August 20, 2021)
Total Experience: Over 29 years

Arun Agarwal (since February 01, 2022)
Total Experience: Over 22 years
INCEPTION DATE (Date of Allotment)
August 20, 2021

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 10.6895
Direct Plan - Growth Option 10.7340
ASSETS UNDER MANAGEMENT () IN CRORE
As on March 31, 2022 475.99
Average for Month of March 2022 461.81

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.35% Direct: 0.40%

#BEN)CHMARK INDEX: NIFTY50 Equal Weight (Total Returns
Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)
EXIT LOAD

Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Each Plan offers Growth Option only.
MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

: @ returns that are commensurate (before fees and expenses) :
with the performance of the NIFTY50 Equal Weight Index :

over long term, subject to tracking error

: e investment in securities covered by the NIFTY50 Equal Weight

Index

RISKOMETER

Investors understand that their principal will be at
very high risk
i ~ Investors should consult their financial advisers, if in doubt
i about wrhethertrhg produ;trlrs swtab]e forthemz )

| PortroLio

: Company _Industry* _%toNAV: :Company CIndustryt % toNAV:
EQUITY & EQUITY RELATED Titan Company Ltd. _Consumer Durables 1.97:
i« Housing Development Fin. i iDivis Laboratories Ltd. _Pharmaceuticals 1.96:
Lo Comp. e Finance. 2.08:  :Bajaj Auto Limited Auto 1.95:
i+ Adani Ports & Special i © IState Bank of India Banks 195
Company Limited Insurance 207 UPLHd. Pesticides 194
‘< Tata Consumer Products ¢ Wiproltd. e J0ftWRIR 1.94:
Limited Consumer Non Durables  2.07; :Apollo Hospitals Enterprise Ltd. Healthcare Services ~~ 1.92:
Ao T 06 drcid. _Consumer Non Durables  1.92:
T ! _Ferrous Metals 1.92:
Insurance 205 :Hero MotoCorp Ltd. Auto 1.90:
Banks 2.04: iCoal India ltd. ‘Minerals/Mining 1.88:
Finance 204" :0il & Natural Gas Corporation 3
_ConsumerNonDurables ~ 2.04: :ltd. ol 1.83:
« Hindustan Unilever Ltd. _Consumer Non Durables 2,04 :Hindalco Industries Ltd. Non - Ferrous Metals 1.78:
Shree Cement Ltd. Cement & Cement i SubTotal i 99.36:
,,,,,,,,,,, Products 2.04: :(Cash, Cash Equivalents and Net Current Assets . 064:
UltraTech Cement Limited Cement & Cement ¢ ‘Grand Total 100.00
rrrrrrrrrrr Products 2040 5, Top Ten Hd/d}'ﬁgs, £ Sponsor ' ' :
Insurance 2.03: T ’
Telecom - Services 2.03:
Auto 2.03:
Grasim Industries Ltd. Cement & Cement 3
,,,,,,,,,,, Products 203 I Industry Allocation of Equity Holding (% of Net Assets)
Nestle India Ltd. _ConsumerNon Durables ~ 2.03:
HDFC Bank Ltd. Banks 2.02; Consumer Non Durables
IcIcI Bank Ltd. Banks 202: Banks
:Power Grid Corporation of P Auto
indialtd. Power 201 Software
Asian Paints Limited _Consumer Non Durables 2,00 Pharmaceuticals
Infosys Limited Software 2,00 Insurance
Kotak Mahindra Bank Limited Banks 2.00: Cement & Cement Products
Larsen and Toubro Ltd. Construction Project 2.00: Finance
Maruti Suzuki India Limited  Auto 1.99; Power
"""""" : PO H Petroleum Products
Sun Pharmaceutical Industries i
,,,,,,,,,,, _Pharmaceuticals 1.99: Femous Metals
Tata Consultancy Services Ltd. _Software 1.99: Transportation
JSW Steel Ltd. Ferrous Metals 1.98 Telecom - Senices
Reliance Industries Ltd. “Petroleum Products 198! Construction Project
"""""" P H Consumer Durables
Bharat Petroleum Corporation : L
d, Petroleum Products 197 Pestiddes
Cipla Ltd. Pharmaceuticals 197 Healthcare Services
Dr Reddys Laboratories td,  Pharmaceuticals 197: Minerals/Mining
HCL Technologies Ltd, Software 197 Non - Fertous ME;’,'S'
Indusind Bank Ltd. Banks 1.97:
NTPC L|m|ted . .Rower” 1'97. 0 2 4 6 8101214
Tata Motors Ltd. Auto e OSSOSO
| PERFORMANCE
Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(rgr%s Ret(g/:ﬂ; Ben'c‘r;{n?;l; Scheme X)  Benchmark Additional
(%) ## (R)#  Benchmark
R)i#
Sep30,21  last6 Months 233 119 -0.93 9,884 9,941 9,954

Simple annualized returns have been provided as per the extant guidelines since the scheme has completed 6 months but not 1 year.
However, such returns may not be representative. Absolute returns of the Scheme for the 6 month period is -116%. For performance
of other schemes managed by Krishna Kumar Daga & Arun Agarwal, please refer page 77. Different plans viz. Regular Plan and Direct
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance

of Direct Plan, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme/Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC NIFTY 100 Equal Weight Index Fund

(An open ended scheme replicating/

tracking NIFTY100 Equal Weight Index (TRI))

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are commensurate (before fees and expenses) with
the performance of the NIFTY 100 Equal Weight Index TRI
(Underlying Index), subject to tracking error.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER
Krishan Kumar Daga (since February 11, 2022)
Total Experience: Over 29 years

Mr. Arun Agarwal (since March 4, 2022)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)
February 23, 2022

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 10.1070
Direct Plan - Growth Option 101133
ASSETS UNDER MANAGEMENT () IN CRORE
As on March 31, 2022 75.41
Average for Month of March 2022 79.87

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 116%

#BENCHMARK INDEX: NIFTY100 Equal Weight (Total Returns
Index)

EXIT LOAD
Nil

Direct: 0.40%

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

: @ returns that are commensurate (before fees and expenses) :
with the performance of the NIFTY 100 Equal Weight Index :

(TRI) over long term, subject to tracking error

i @ investment in equity securities covered by the NIFTY 100 Equal

Weright Indexr B

yoderde

Y

%,

‘

O

Moder.

RISKOMETER
Investors understand that their principal will be at

very high risk
-~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them. -

| PortroLiO

: Company . Industry*
EQUITY & EQUITY RELATED
« Godrej Consumer Products
Id, _Consumer Non Durables.
« Fsn Ecommerce Ventures
Limited (Nykaa) Retailing........
« Indus Towers Limited Telecom - Services

Minerals/Mining

« Adani Ports & Special
Economic Zone

_Transportation
_Construction .

Company Limited Insurance
* Housing Development Fin.
i Corp. Ltd.£ _Finance.
i+ ICICI Lombard General
Insurance Co _Insurance

Insurance

Cement & Cement
Products
_Finance.

Insurance ...
Cement & Cement
_Products

Cement & Cement
Products .
Cement & Cement
_Products

Banks .
Insurance

Banks

Telecom - Services .
Auto Ancillaries .
Auto
Cement & Cement
_Products
Banks
Banks
Retailing
_Finance.

Pesticides
_Chemicals ...
_Retailing

Gas
_Consumer Durables

_Capital Markets.....
Software
_Transportation
Banks. .
Software_.__.
_Chemicals.....

: Power Grid Corporation of
:India Ltd. Power

Pharmaceuticals .

Pharmaceuticals
Software
_Construction Project
Auto
Minerals/Mining.

{SBI Cards And Payment
:Services Limited

_Finance.
iLtd. _Pharmaceuticals
Software
Retailing

:Bank of Baroda. Banks_.
Bharat Petroleum Corporation
HiGH _Petroleum Products

_Consumer Non Durables

_Consumer th Du:réble:s.
_Consumer Non Durables.
Consumer Non Durables.

_Industrial Cépital :G:oodéi

“Consumer Non Durables.

_Consumer Non Durables.

_Consumer Non Durables.

_Consumer Non Durables.
_Consumer Non Durables.

% toNAV :

1.00;

1.00: :
1.00: :
0.99: :
0.99:
099 :

099: °

. Company . Jndustry' L %toNAV
:Cipla Ltd o Pharmaceuticals. 0.99:
:Divis Laboratories Ltd. Pharmaceuticals. 0.99:
Pharmaceuticals 0.99:
Software 0.99:
Banks . 0.99:
_Ferrous Metals 0.99:
Leisure Services 0.99:
Power 0.99:
Finance ... 0.99:
_Petroleum Products 0.99:
Auto 0.99:
_Consumer Durables 0.99:
Power 0.98:
Auto 0.98:
iCholamandalam Investment
G Finance Finance 0.98:
Indian Oil Corporation Ltd. _Petroleum Products 0.98:
Lupinltd, . Pharmaceuticals. . ..0.98:
ONE 97 COMMUNICATIONS Financial Technology ‘
{LIMITED (Paytm) (Fintech) 0.98:
Procter & Gamble Hygiene &
iHealthca _Consumer Non Durables 0.98:
Banks 0.98:
_Ferrous Metals 0.98:
Pesticides . 0.98:
Software. . 0.98:
Pharmaceuticals. 0.98:
_Consumer Non Durables. 0.97:
Banks .. 0.97:
_Ferrous Metals 0.97:
Software 0.97:
_Non - Ferrous Metals 0.97:
Power 0.96:
Healthcare Services 0.96:
Pharmaceuticals . 0.96:
‘Minerals/Mining 0.95:
Hero MotoCorp Ltd. Auto . 0.95:
0il & Natural Gas Corporation ‘
id, Ol 0.92:
Hindalco Industries Ltd, _Non - Ferrous Metals 0.89:
Sub Total N e 100.35:
Cash, Cash Equivalents and Net Current Assets -0.35:
Grand Total 100.00:

I Industry Allocation of Equity Holding (% of Net Assets)

Consumer Non Durables
Banks _— (7

Pharmaceuticals _— 3 0
Finance |7 ()5
Software _{m— 6,96
Auto _fmm— 5 98
[nsurance _jmm—5 17
Cement & Cement Product _Jmmmmmm 5,13
Retailing Jm=mmmm 4,08
Power e 394
Minerals/Mining = 2.99
Petroleum Products === 2.96
Ferrous Metals _Jmm==m 2,94
Telecom - Services == 2.07
Transportation == 2.05
hemicals == 2.03
Pesticides == 2.00
Consumer Durables == 2.00
Non - Ferrous Metals == 1.86
Construction = 1.04
Industrial Capital Goods = 1.03
Auto Ancillaries = 1.02
m 101
=101
= 1.00

as

Capital Markets

Construction Project

Leisure Services = 0.99

Financial Technology (Fintech) = 0.98

Healthcare Services = 0.96
0il = 092

T T T T T
02468101214

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC NIFTY Next 50 Index Fund

(An open ended scheme replicating/
tracking NIFTY Next 50 Index (TRI))

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate returns that are commensurate (before fees and
expenses) with the performance of the NIFTY Next 50 TRI
(Underlying Index), subject to tracking error.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since November 03, 2021)
Total Experience: Over 29 years

Arun Agarwal (since February 01, 2022)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

| PortroLio

I Industry Allocation of Equity Holding (% of Net Assets)

£ ICICI Lombard General
i Insurance Co

:Havells India Ltd.

November 03, 2021

:Cholamandalam Investment
:& Finance

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (3) GAIL (India) Ltd.
Regular Plan - Growth Option 9.5899 Godrej Consumer Products Ltd.
Direct Plan - Growth Option 9.6208 Larsen & Toubro Infotech Ltd.
ASSETS UNDER MANAGEMENT () IN CRORE Mindiree Consulting Ltd,
United Spirits Limited

As on March 31, 2022 326.69 R
Average for Month of March 2022 s5es  old.

verage for Month of Marc : DIF LIMITED

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 110%

Direct: 0.30%

#BENCHMARK INDEX: NIFTY Next 50 (Total Returns Index)

{SBI Cards And Payment
iServices Limited

EXIT LOAD Colgate-Palmolive (1) Ltd.

il Jubilant Foodworks Limited
CICI Prudential Life Insurance

PLANS & OPTIONS iCompany Ltd.

Regular Plan, Direct Plan. Each Plan offers Growth Option only. :InterGlobe Aviation Ltd.
NMDC Limited

MINIMUM APPLICATION AMOUNT ACC Ltd.

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

i @ returns that are commensurate (before fees and expenses) :
with the performance of the NIFTY Next 50 Index over long :
term, subject to tracking error

‘e inves’gment in ;ecuritie; ;Qvered bythe NIFTY Next 507I7nrdex :

Mod
olerde

RISKOMETER

Investors understand that their principal will be at
very high risk

%

N
S
ey

N

i Invésférs shourldrconsult theirﬁnanﬁfal advisrerrﬁ, if in drorurbt
: about whether the product is suitable for them.

{HDFC Asset Management
:Company Ltd.

‘procter & Gamble Hygiene &
:Healthca

: Fsn Ecommerce Ventures
iLimited (Nykaa).

{ONE 97 COMMUNICATIONS
:LIMITED (Paytm)

_Industry*

Minerals/Mining

Non - Ferrous Metals
Power

Power ...
Chemicals
Chemicals
Retailing
Retailing

dnsurance
_Consumer Non Durables:
Petroleum Products
Finance ...
_Consumer Durables

Finance.

Gas

Consumer Non Durables
Software
Software .
_Consumer Non Durables.
_Consumer Non Durables:
Construction -
Pesticides

Cement & Cement

_Products

Finance s
Industrial Capital Goods
Banks
Banks oo
_Consumer Non Durables
Leisure Services

Insurance
Transportation
‘Minerals/Mining

Cement & Cement

Products .
Telecom - Services
Pharmaceuticals
Consumer Non Durables

Finance
Ferrous Metals

Capital Markets
_Pharmaceuticals
Auto Ancillaries
_Pharmaceuticals
Banks
_Pharmaceuticals

Consumer Non

Durables
Retailing

Retailing

Financial Teﬁﬁnolbdy

(Fintech)

 %toNAV:

474:
385
3.49:
345
337:
3.20:
316
298

2.90: |
268!
262}
2.50.
2471

242:
242:
242
240
239
226: ¢
223
2,01
194

188

186
180
178
178
176
173

166
166
1.59:

156
1.54:
1.54:
145
133
131
123
122

121
17
1.06:
091:
0.89:
076

072
062!

0.51:

026
98.69:
~.100.00:

— 3.5)
— .34
— ] 7
Power _— 694
Chemicals _|m— .57
Minerals/Mining _jm— 6,33
Pharmaceuticals _mm—"5.69
Software _fm—m4.79
Insurance _jmm—"4 56
Banks

445
Non - Ferrous Metals _jmmmmm 3 85
Cement & Cement Products _mmmm 3 44
Petroleum Products s 2,62
Consumer Durables = 2.47
Gas mmm 2.4)
Construction _jm=m 2.01
Pesticides _mm 1.94
Industrial Capital Goods == 1.80
Leisure Services _jmm 1.73
Transportation = 1.66
Telecom - Services @ 1.54
Ferrous Metals = 1.22
Capital Markets /= 1.21
Auto Ancillaries = 1.06
Financial Technology (Fintech) |

Consumer Non Durables |
Finance
Retailing

0.26
246 810121416

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC NIFTY 50 ETF

| PortroLio

(An open ended scheme replicating / tracking NIFTY 50 index)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND

%to : : Company % to :

: Company Industry* Industry*

KEY FACTS : NAV : NAV :
INVESTMENTOBJECTIVE e R H
Thte invetshtngent objective of HtDFC I\#LFtTr\]( 50 En[F is to genefrgge EQUITY & EQUITY RELATED ; [{DFtC ‘lefe Insurance Company | 065
returns that are commensurate with the performance of the ; ; © ilimite nsurance .
RIFTY 50 Index, subject fo tracking ermor. » Rellence ndusties ... Petioleum Produts. ... W89 o e Insurance Company L. Insurance 065
There is no assurance that the investment objective of the » Infosys Limited Software 913; Baiai Auto Limited A o 0.627
Scheme will be realized. *« HDFC BankLtd. Banks g.42: :DaialAutolimite T \uto s 04
FUND MANAGER 2 Il Bank Ltd, Banks 664 Tata ansumerﬁro ucts llelte  Consumer Non [‘)urra es .06
Krishan Kumar Daga (since December 09, 2015) « Housing Development Fin.  Finance 565 :Apollo Hospitals Enterprise Ltd. Healthcare Services 0.60:
Total Experience: Over 29 years Corp. Ltd £ Pesticides 0.55
S = + Tata Consultancy Services Lt Software 5,06 Minerals/Mining _......... 020,

‘e i imi : Consumer Non Durables 0.49
INCEPTION DATE (Date of Allotment) < Kotak Mahindra Bank Limited Banks ... 337 S :
December 09, 2015 . mclid. _Consumer Non Durables. 2.87; i Petrol Product 045
' » larsen and Toubro Ltd. _Construction Project 2790 e LEHOeUm Frogucts L
NAV (AS ON MARCH 31, 2022) NAV PER UNIT 3) + Axis Bank Ltd. Banks 263 Eicher Motors Ltd. Auto 045:
Growth Option 187.00 “Bajaj Finance Ld. ‘Finance 2_531 Shree Cement Ltd. gmirgs& Cement o 42‘
ASSETS UNDER MANAGEMENT ° (%) IN CRORE ‘State Bank of India Banks 2487 i e St
i : U ¢ iHero MotoCorp Ltd. Auto 0.39
As on March 31, 2022 1,365.82 Hindustan Unilever Ltd. ConsumerNon Durables ~ 2,39: ook R ;
Average for Month of March 2022 1,311.35 b T i YesBankltd. Banks @:
Bharti Airtel Ltd. Telecom - Services 233 ‘
QUANTITATIVE DATA Bl oo i Sublotal .. e 99.97:
Asian Paints Limited Consumer Non Cach. Cash Eauival i ¢ :
Portfolio Turnover Ratio (Last 1year) 6.54% Durables 1.82 ash, Cash Equivalents and Net Current Assets 003
TRACKING ERROR HCL Technologies ltd. Software e Sl e O
Annualised tracking error is calculated based on daily rolling ~:Tata Steel Ltd. Ferrous Metals 138; i Top Ten Holdings, £ Sponsor, @ Less than 0.01%.
returns for the last 12 months: 0.04% Titan Company Ltd. “Consumer Durables 138
TOTAL EXPENSE RATIO (As on March 31, 2022) . Bajaj Fi Ltd. | 1.35:
Including Additional Expenses and Goods and Service Tax on 28 lmrserv' S ARURANEE :
Management Fees Maruti Suzuki India Limited ~ Auto 1.31%
HDFC NIFTY 50 ETF 0.05% f&n Pharmaceutical Industries oharmaceuticals 129 - | Industry Allocation of Equity Holding (% of Net Assets)
#BENCHMARK INDEX: NIFTY 50 (Total Returns Index) I th P Ut 1'22: : Banks 2434
##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total £ch ahindra Je. DOMWAIE i 2R Soft '
Returns Index) Wipro ltd. Software 115! oftware
Hindalco Industries Ltd. Non - Ferrous Metals 1.09 Petroleum Products
Exirooo TG TR AN TR VS H
For Creation Unit Size: Tata Motors Ltd. Auto 1.02; Consumer Non Durables
e No Exit load will be leyied on redemptions made b i i : Finance
Authorised Participants / Large Investorspdirectly with thz MahmdrrarE;Mrarhln.dré ud, AMO 101 Auto
Fund in Creation Unit Size. UltraTech Cement Limited Cement & Cement : A
For other than Creation Unit Size: e Products 1.00¢ Pharmaceuticals
. ’T\IHA-U T B e e e e " :Power Grid Corporation of P Construction Project
e Units of in other than Creation Unit Size canno ; ‘
be directly redeemed with the Fund. indialtd. Power 0.7 : Insura‘nce
These Units can be redeemed (sold) ona continuous basison ~ :JSW Steel Ltd. Ferrous Metals 0.93: Telecom - Services
the NSE and BSE during the trading hours on all trading days. NTPC Limited Power 084: Ferrous Metals
Refer SID for further details. e :
For further details. pl for b "Exit Load” on Pq 77 Grasim Industries Ltd. Cement & Cement Cement & Cement Products
or further details, please refer to para ‘Exit load”on Pg 77, =" " Poducts 082 Power
PLANS & OPTIONS :Nestle India Ltd. _Consumer NonDurables  0.81: Consumer Durables
HDFC NIFTY. 50 ETF. Presently the Scheme does not offer an : i :
Plans yOptions for investmeynt ¢ .In.dusm,d,Bank,Ltd : B B0 Non - Ferrous Metals
:0il & Natural Gas Corporation : 0il
MINIMUM APPLICATION AMOUNT (Under each Plan / Option) Itd. oil 0.78 Transportation
Authorised Participants / Large Investors: Application for — adani Port & St - o . )
subscription of HNETF Units ﬁ] Creation Uni?psize can be Adani Ports & Special ) : Healthcare Services
made either :Economic Zone | Jransportation 073: . Pesticides
si) in exchange of the Portfolio Deposit; or Divis Laboratories Ltd. Pharmaceuticals 073: : Minerals/Mining
il) bydepositing basket of securities comprising NIFTY 50 Index Cipla Ltd. Pharmaceuticals 069 : —
Each Creation Unit Size will consist of 40,000 Units of HNETF o : N L 1520 25 30
and 1 Unit of HNETF will be approximately equal to 1/100th of  :Dr Reddys Laboratories Ltd.  Pharmaceuticals 088 L
the value of NIFTY 50 Index. (w.e.f February 19, 20217)
Other investors (incIudinE Authorised Participants and Large
Investors): Units of HNETF can be subscribed ?m lots of 1Unit)
during theiradmg[]hqurs on all trading days on the NSE and
BSE on which the Units will be listed.
9 Includes investments made_by the schemes of HDFC
Mutual Fund aggregating to X 24117 Crores.
This product is suitable for investors who are seeking ~
i @ returns that are commensurate with the performance of the PERFORMANCE **
NIFTY 50, subject to tracking errors over long term Date Period Scheme  Benchmark Additional Value of 10,000 invested
| @ investment in equity securities covered by the NIFTY 50 Rem(% Ret(;’{;‘; Be"ﬁﬂ{[‘,ﬁ‘,ﬂ'; Scheme ()  Benchmark  Additional
" > (%) ## R) Benchmark
WS Mar31,21  Last1Year 2017 20.26 19.50 12,017 12,026 1,950
Mar 29,19 Last 3 Years 15.63 15.82 16.06 15,479 15,557 15,654
Mar 31,17 Last 5 Years 14.99 1514 15.94 20,116 20,246 20,954
RISKOMETER Dec 09,15 Since Inception 15.30 15.47 15.78 24,565 24,793 25,217

Returns greater than 1year period are compounded annualized (CAGR). * The Scheme does not offer any Plans/Options. For Riskometer
of the Schemes and Benchmark's, refer page 90 to 95. For performance of other schemes managed by Krishan Kumar Daga and Arun
Agarwal, please refer page 77.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Investors understand that their principal will be at
very high ris|

i Invésﬂﬁrs shourldrconsultrtheirﬁnaﬁrciral advisé}ﬁ, if in dbﬂbt
: about whether the product is suitable for them.

Face Value per Unit: ¥ 76,125 (w.e.f February 19, 2021), + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC SENSEX ETF (An open ended scheme replicating / tracking S&P BSE SENSEX index)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND I PORTFOLIO
KEY FACTS Company Industry 3'3‘:3 Company Industry 9’3&3
INVESTMENT ORIECTIVE EQUITY & EQUTYRELATED .~ NTPClimited Power 097

The investment objective of HDFC SENSEX ETF is to generate ~: . B R ARt

O BT e e Subjectto tracking enrare e O'M® . Relance Industres ttd.  Petroleum Products 1370 Nestle ndia td, Consumer Non Durables  0.93.
There is no assurance that the investment objective of the + Infosys Limited Software 10.52: :Indusind Bank Ltd. Banks 0.85
Scheme will be realized. T T T : ST ;
FUND MANAGER « HDFC Bank Ltd. Banks 97 Dr Rerddysrlrarbrqrratones Ltd. .F{hrarmrarceutrlc;als o
Krishan Kumar Daga (since December 09, 2015) £+ 10ICI Bank Ltd. Banks 765 SubTotal .
Arin Agarwal i Adaus o4, 2020) + Housing Development in . Cesh Cash Equivalents and Net Corent pssets  0.26;
Total Experience: Over 22 years : C,o,rpi |_td£ B .F,",‘anc?, - 6.53. Grand Total 100.00
T BlaConulengSenees g Sotvare 580 Lnpenoidngs esponer
SEHIEEreEy « Kotak Mahindra Bank Limited Banks 3460 T o
NAV (A ON, MARCH 31, 2022) NAV PER UNIT R) o |TC Ltd. Consumer Non Durables 331
Growth Option 629.48 frrees I H
« Larsen and Toubro Ltd. Construction Project 3.22
ASSETS UNDER MANAGEMENT ° (Z) IN CRORE s S H
As on March 31, 2022 162.31 + Axis Bank Ltd. Banks 313
Average for Month of March 2022 155.45 e T :
Bajaj Finance Ltd. Finance 2.91 : . .
QUANTITATIVE DATA <tate Bork of Indi e I Industry Allocation of Equity Holding (% of Net Assets)
Portfolio Turnover Ratio (Last 1year) 60.88% itate Bank of India BanKS i Banks 2766
TRACKING ERROR Hindustan Unilevertd, _ Consumer Non Durables  276: e |
Ar][nuali?edtthraclkir%glzerror i%ﬁal%”(?és/d based on daily rolling Bharti Airtel Ltd. Telecom - Services 275
returns for the last 12 months: 0.05% P s i
Asian Paints Limited ConsumerNon Durables ~ 2.09: : Petroleum Products
TOTAL EXPENSE RATIO (As on March 31, 2022) ) B S P )
Including Additional Expenses and Goods and Service Tax on HCL Technologies Ltd. Software 190 : Finance
Management Fees B R i
HDFC SENSEX ETF 0.05% Titan Company Ltd. Consumer Durables 1.60 Consumer Non Durables
#BENCHMARK INDEX: SE&P BSE SENSEX (Total Returns Index) ~ :Tata Steel ltd. Ferrous Metals .56 Construction Project
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) Bajaj Finserv Ltd. Insurance 1.55 Telecom - Services
EXIT LOAD Maruti Suzuki India Limited ~ Auto 1.51 Auto
For Creation Unit Size: ) ) G : S i
e No Exit load will be leyied on redemptions made by ~ iSun Pharmaceutical Industries P Pharmaceuticals
Authorised Participants / Large Investors directly with the Itd. Pharmaceuticals 149
Fund in Creation Unit Size. f SRR . Power
For other than Creation Unit Size: Tech Mahindra Ltd. Software 1.40: |
e NA I o P Consumer Durables
{)hedL.Jni'rtsI of HdSXETF i(rj] otfgre]rtthhap Crgation Unit Size cannot Wipro Ltd. Software 132 I
e directly redeemed wi e Fund. g ; A H Ferrous Metals
These Units can be redeemed (sold) onacontinuousbasison  :Mahindra & Mahindra ltd. ~ Auto 116
the NSEand BSE during the trading hours on all trading days. UltraTech Cement Limited Cement & Cement Insurance
Refer SID for further details. : Prod 1158
Products 15i ¢ Cement & Cement Products

For further details, please refer to para ‘Exit Load” on Pg 77. e
Power Grid Corporation of

PLANS &/OPTIONS ‘India Ltd. Power 12!
HDFC SENSEX ETF. Presently the Scheme does not offer any =~ =i S A
Plans / Options for investment
MINIMUM APPLICATION AMOUNT (Under each Plan / Option)
Authorised Particig(ants / Large Investors: Application for
subscription of HSXETF Units in Creation Unit Size can be
made either:
Ei) in exchan.?,e of the Portfolio Deposit; or
i) bg depositing basket of securities comprising S&P BSE
SENSEX Index
Each Creation Unit Size will consist of 10,000 Units of HSXETF
and 1Unit of HSXETF will be approximately equal to 1/100th of
the value of S&P BSE SENSEX Index. (w.e.f February 19, 2021)
Other investors (including Authorised Participants and Large
Investors): Units of HSXETF can be subscribed (in lots of
1 Unit) during the trading hours on all trading days on the
NSE and BSE on which the Units will be listed.
9 Includes investments made_by the schemes of HDFC
Mutual Fund aggregating to ¥ 26.46 Crores.
Thi:s: broduct |s :suitable: f@r invest:o:r:s who a:r:e:seekin(‘:; "‘
© @ returns that are commensurate with the performance of the : *A
S&P BSE SENSEX, subject to tracking errors over long term PERFORMANC_E — -
e investment in equity securities covered by the S&p BSE:  Date Period Scheme  Benchmark Additional Value of X 10,000 invested
© SENSEX : Returns Returns Benchmark .
e e s e (%) (%)# Returns  Scheme (X)  Benchmark Additional
W (%) #it (R)#  Benchmark
\)
\9*\;,5&“ Mar31,21  Last1Year 19.38 19.50 20.26 1,938 1,950 12,026
S
N Mar 29, 19 Last 3 Years 15.94 16.06 15.82 15,604 15,654 15,557
Mar 31,17 Last 5 Years 15.84 15.94 1514 20,870 20,954 20,246
RISKOMETER Dec09,15  Since Inception 15.73 15.78 15.47 25743 25,217 24,793
Investors understand that their principal will be at Returns greater than 1year period are compounded annualized (CAGR). * The Scheme does not offer any Plans/Options. For Riskometer
very high risk of the Schemes and Benchmark's, refer page 90 to 95. For performance of other schemes managed by Krishan Kumar Daga and Arun

U e Agarwal, please refer page 77.

Investors should consult their financial advisers, if in doubt 4 L . . . .
: i< sy ! i “Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
H aboutrwrhethertrher producrtr|rs swtab!g for themi Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 250.361 (w.e.f February 19, 2021), + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Banking ETF

(An open ended scheme replicating / tracking NIFTY Bank Index)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide
investment returns that, before expenses, closely correspond
to the total returns of the Securities as represented by the
NIFTY Bank Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

Exchange Listed
BSE/NSE

Exchange Symbol/Scrip Code
BSE/NSE: HBANKETF | 543224

ISIN
INF179KCT1AN8

Creation Unit Size
12,500 units of HDFC Banking ETF

FUND MANAGER

Krishan Kumar Daga (since August 21, 2020)
Total Experience: Over 29 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

August 21, 2020

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
HDFC Banking ETF 363.73
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 124.66
Average for Month of March 2022 133.91
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 37.38%
TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.03%

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

HDFC BANKING ETF 0.16%
#BENCHMARK INDEX: NIFTY Bank (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

This product is suitable for investors who are seeking ~

returns that are commensurate with the performance of the :
NIFTY Bank Index (Total Returns Index), subject to tracking :
error, over long term H

i @ investment in equity securities covered by the NIFTY Bank ;
i Index H

Moder.
Hgr

RISKOMETER

Investors understand that their principal will be at

very high risf
Investors should consult their financial advisers, if in doubt :
ut whether the product is suitable for them.

| PortroLIO
dssuer Industry” toNAV.
EQUITY & EQUITY RELATED
DO HDFCBankld.  Banks 2849
oorl\fgeggi(:nlganét\fvlizlr.be levied on redemptions made by e lcciBankld. Banks . 2245
Authorised Participants / Large Investors directly with the « Axis Bank Ltd. Banks 11.59

) i e titerm (it S, e e e
For other than Creation Unit Size: ;» Kotak Mahindra Bank :
o NA Limited Banks 11.39
The Units of the ETF in other than Creation Unit Size cannot
ordinarily be directly redeemed with the Fund.
These Units can be redeemed (sold) on a continuous basis
on the Exchange(s) where it is listed during the trading
hours on all trading days.
Refer SID for further details.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS

Currently, there are no investment Plans/Options being offered
under the Scheme.

MINIMUM APPLICATION AMOUNT

Authorised Participants / Large Investors: Application for
subscription of the ETF Units in Creation Unit Size can be
made either:

® inexchange of Cash* [as determined by the AMC equivalent
to the cost incurred towards the purchase of predefined
basket of securities that represent the underlying index (i.e.
Portfolio Deposit)], Cash Component and other applicable
transaction charges; or

® in exchange of Portfolio Deposit [i.e. by depositing basket
of securities constituting NIFTY Bank Index] along with the
cash component and applicable transaction charges.

Each Creation Unit Size will consist of 12,500 Units of the ETF
and 1 Unit of the ETF will be approximately equal to 1/100th
of the value of NIFTY Bank Index.

*Cash means payments shall be made only by means of
payment instruction of Real Time Gross Settlement (RTGS) /
National Electronic Funds Transfer (NEFT) or Funds Transfer
Letter / Transfer Cheque of a bank where the Scheme has a
collection account.

Redemption of Units of the ETF in Creation Unit Size will be
allowed by means of exchange of Portfolio Deposit or in Cash.

Other investors (including Authorised Participants and Large
Investors): Units of the ETF can be subscribed (in lots of 1 Unit)
during the trading hours on all trading days on the NSE and/
or BSE on which the Units will be listed.

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

B Banks 100.01 = Equity 100.01
B (ash, Cash Equivalents and Net B (ash, Cash Equivalents and Net
Current Assets -0.01 Current Assets -0.01
PERFORMANCE *~
Date Period Scheme  Benchmark Adstionalz Value of 310,000 invested
Ret Ret B
¢ u(rg?,; e(l;{,r)n; enﬁemzrarr‘s Scheme (X)  Benchmark Additional
(%) ## (R)#  Benchmark
R)##
Mar 31, 21 Last 1 Year 9.37 9.61 20.26 10,937 10,961 12,026
Aug21,20  Since Inception 35.44 35.86 31.94 16,288 16,370 15,617

Returns greater than 1year period are compounded annualized (CAGR). * The Scheme does not offer any Plans/Options. For Riskometer
of the Schemes and Benchmark's, refer page 90 to 95. For performance of other schemes managed by Krishan Kumar Daga and Arun
Agarwal, please refer page 77.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme/Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 223.31, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified. N.A. Not Available
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HDFC Gold Exchange Traded Fund

(An open ended scheme replicating /
tracking performance of Gold)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are in line with the performance of gold, subject to
tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

Exchange Listed
BSE/NSE

Exchange Symbol/Scrip Code
BSE/NSE: HDFCMFGETF | 533230

ISIN
INF179KO1CN1

Creation Unit Size
1,20,000 units of HDFC Gold ETF

FUND MANAGER

Bhagyesh Kagalkar

(Dedicated Fund Manager for commodities related
investments viz. Gold) (since February 02, 2022~")
Total Experience: Over 27 years

(w.e.f February 23, 2022)

INCEPTION DATE (Date of Allotment)

August 13, 2010

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
HDFC Gold ETF 461121
ASSETS UNDER MANAGEMENT ® (%) IN CRORE
As on March 31, 2022 3,086.83
Average for Month of March 2022 3,145.33

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.28%

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

HDFC GOLD ETF

0.59%

returns that are commensurate with the performance of gold,
subject to tracking errors, over long term ;

o investment predominantly in Gold bullion of 0.995 fineness

Mod
olerde

RISKOMETER

Investors understand that their principal will be at

moderately high risk
Investors should consult their financial advisers, if in doubt
bout whether the product is suitable for them.

#BENCHMARK INDEX: Domestic Price of Physical Gold

EXIT LOAD

For Creation Unit Size:

e No Exit load will be levied on redemptions made by
Authorised Participants / Large Investors directly with the
Fund in Creation Unit Size.

For other than Creation Unit Size:

e NA.

The Units of HGETF in other than Creation Unit Size cannot
be directly redeemed with the Fund.

These Units can be redeemed (sold) on a continuous basis on
the NSE and BSE during the trading hours on all trading days.
Refer SID for further details.

For further details, please refer to para ‘Exit Load’ on Pg 77.
PLANS & OPTIONS

Currently, there are no investment Plans/Options being offered
under the Scheme.

MINIMUM APPLICATION AMOUNT

Authorised Participants: Application for subscription of HGETF
Units directly with the Fund in Creation Unit Size at NAV based
prices in exchange of Portfolio Deposit and Cash Component.

Large Investors: Application for subscription of HGETF Units
directly with the Fund in Creation Unit Size at NAV based prices
by payment of requisite Cash as determined by the AMC only by
means of payment instruction of Real Time Gross Settlement
(RTGS) / National Electronic Funds Transfer (NEFT) or Funds
Transfer Letter / Transfer Cheque of a bank where the Scheme
has a collection account.

Other investors (including Authorised Participants and Large
Investors): Units of HGETF can be subscribed (in lots of 1 Unit)
during the trading hours on all trading days on the NSE and
BSE on which the Units are listed.

9 Includes investments made by the schemes of HDFC Mutual
Fund aggregating to X 1,769.42 Crores.

~~Mr. Bhagyesh Kagalkar was co-fund manager with
Mr. Krishan Kumar Daga for Gold Assets from February 2,
2022 to February 22, 2022.

| PortroLIO

 Issuer

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

= Gold 97.94 ® Cold 97.94
B (ash, Cash Equivalents and Net B (Cash, Cash Equivalents and Net
Current Assets 2.06 Current Assets 2.06
PERFORMANCE * ~
Date Period Scheme Retu(rn; Benchmark Ret(ur)ns Value of ¥ 10,000 invested
%. %)#
Scheme (%) Benchmark ()#
Mar 31, 21 Last 1 Year 16.84 17.97 11,684 1,797
Mar 29,19 Last 3 Years 16.87 17.92 15,983 16,419
Mar 31,17 Last 5 Years 11.55 12.66 17,281 18,157
Mar 30, 12 Last 10 Years 516 6.24 16,549 18,323
Aug 13,10 Since Inception 8.42 9.29 25,613 28,124

Returns less than 1year period are simple annualized and greater than 1 Kear are compounded annualized (CAGR). * The Scheme

does not offer any Plans/Options. For Riskometer of the Schemes and Benchmar!

managed by Bhagyesh Kagalkar, please refer page 77.

s, refer page 90 to 95. For performance of other schemes

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

The Face Value per Unit is revised to T 1 (earlier ¥ 100) and Allotment Price per unit is ¥ 18.0033 (earlier X 1,800.3288) w.e.f. February 19,
2021. All return computations have been suitably adjusted for this change. Since inception returns are computed on the allotment price.

Data is as of March 31, 2022 unless otherwise specified.
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HDFC Gold Fund

(An open ended Fund of Fund scheme investing in HDFC Gold Exchange Traded Fund)

CATEGORY OF SCHEME: FUND OF FUND (DOMESTIC)

KEY FACTS
INVESTMENT OBJECTIVE

To seek capital appreciation by investing in units of HDFC Gold
Exchange Traded Fund (HGETF).

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 29 years

INCEPTION DATE (Date of Allotment)
November 01, 2011

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 16.0721
Direct Plan - Growth Option 16.6549
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 1,333.74
Average for Month of March 2022 1,353.93

TOTAL EXPENSE RATIO (As on March 31, 2022)

No Investment Management and Advisory Fees will be
charged to the Scheme

Regular: 0.63% Direct: 015%
Investors in the Scheme shall bear the recurring expenses of
the Scheme in addition to the expenses of other schemes in
which this Fund of Funds scheme makes investment (subject
to regulatory limits).

#BENCHMARK INDEX: Domestic Price of Physical Gold

EXIT LOAD

In respect of each purchase/switch-in of units-

e An Exit Load of 2% is payable if Units are redeemed/
switched-out within 6 months from the date of allotment.

e An Exit Load of 1% is payable if Units are redeemed/
switched-out after 6 months but within 1 year from the
date of allotment.

e NoExit Load is payable if Units are redeemed/switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase: Under Growth Option : ¥ 5,000 and any amount
thereafter.

Additional Purchase : Under Growth Option : ¥ 1,000 and
any amount thereafter.

capital appreciation

over long term

: @ investment in Units of HDFC Gold Exchange Traded Fund ‘
(HGETF). HGETF invests in gold bullion of 0.995 fineness

RISKOMETER

Investors understand that their principal will be at
moderately high risk

Investors should consult their financial advisers, if in doubt
ut whether the product is suitable for them. :

| portroLI0

: Issuer

MUTUAL FUND UNITS

Rating

% to NAV:

:HDFC Gold Exchange Traded Fund

%Cash, Cash Equivalents and Net Current Assets

%Grand Total

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

® Mutual Fund Units 100.06
M (ash, Cash Equivalents and Net
Current Assets -0.06 )
M Cash, Cash Equivalents and
Net Current Assets 100.00
SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 10 Year 5 Year 3 Year 1Year
SIP SIP SIP SIP SIP
Total Amount Invested (X ‘000) 1,250.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 1,857.98 1,778.73 804.12 41617 127.92
Returns (%) 7.38 764 1.67 9.66 12.53
Benchmark Returns (%) # 9.08 9.37 13.59 11.90 17.51
Additional Benchmark Returns (%) ## N.A. N.A. N.A. N.A. N.A.

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme Retu(rng Benchmark Ret(ur)ns Value of 310,000 invested
% %)#

Scheme (%) Benchmark (%)#
Mar 31, 21 Last 1 Year 1416 17.97 1,416 1,797
Mar 29, 19 Last 3 Years 16.00 17.92 15,629 16,419
Mar 31,17 Last 5 Years 10.92 12.66 16,793 18,157
Mar 30, 12 Last 10 Years 4.74 6.24 15,901 18,323
Nov 01, 11 Since Inception 4.66 6.44 16,072 19,164

Returns less than 1year period are simple annualized and greater than 1year are compounded annualized (CAGR). N.A. Not Available.
For performance of other schemes managed by Krishan Kumar Daga, please refer page 77. Different plans viz. Regular Plan and Direct
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance
of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥10, Data is as of March 31, 2022 unless otherwise specified. N.A. Not Available
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(An open ended fund of funds scheme investing in

HDFC Developed world Indexes Fund Of Funds units/shares of overseas Index Funds and/or ETFs

which will in aggregate track the MSCI World Index)

The Scheme has stopped accepting fresh subscriptions [including

by way of lumpsum, Switch-ins, new registrations of SIP / STP / I PORTFOLIO
TIP, etc.] with effect from February 1, 2022 after cut-off timingi.e. : Issuer
3.00 p.m until further notice. e

% to NAV:

CATEGORY OF SCHEME: OVERSEAS FUND OF FUNDS

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide long-
term capital appreciation by passively investing in units/
shares of overseas Index Funds and/or ETFs which will in
aggregate closely correspond to the MSCI World Index, subject
to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.
FUND MANAGER

Krishan Kumar Daga (since October 06, 2021)
Total Experience: Over 29 years

Arun Agarwal (since February 01, 2022)
Total Experience: Over 22 years

Finance

Finance

INCEPTION DATE (Date of Allotment)

October 06, 2021

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)

Reqular Plan - Growth Option 10.420

Direct Plan - Growth Option 10.458

ESSETSIUNDERIMANRGEMENT) ) IN CRORE Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)
As on March 31, 2022 1,170.47

Average for Month of March 2022 112713

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.71% Direct: 0.21%

B (Cash, Cash Equivalents and Net

M Mutual Fund Units 99.63 Current Assets 100.00
Investors in the Scheme shall bear the recurring expenses of B (ash, Cash Equivalents and Net '
the Scheme in addition to the expenses of other schemes in Curre’nt Assets 0.37

which this Fund of Funds scheme makes investment (subject
to regulatory limits).

#BENCHMARK INDEX: MSCI World Index (Net Total Returns
Index)

EXIT LOAD

® 1.00% is payable if Units are redeemed/switched-out within
30 days from the date of allotment of units.

e No Exit Load is payable if Units are redeemed/switched-out
after 30 days from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 77.

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

: @ returns that closely correspond to the performance of th
i MSCIWorld Index, subject to tracking errors, over long ter
i @ investments in units/shares of overseas equity Index Fund

nd/or E B
Mod
rete | V100Crgg
iy
S

RISKOMETER

Investors understand that their principal will be at
very high risk

%%

™ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them. H

Face Value per Unit: 10, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified. N.A. Not Available
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HDFC TaxSaver

(An open ended equity linked savings scheme with a
statutory lock in of 3 years and tax benefit)

CATEGORY OF SCHEME: EQUITY LINKED SAVINGS SCHEME I PORTFOLIO
_Industry*  %toNAV: | Company _Industry* % toNAV:
KEY FACTS :Multi Commodity Exchange :
.B'arnks Trmmmmmm— 927 iof Indial .Crarpita! Markets . 0s60:
INVESTMENT OBJECTIVE .Brarnks T 877 UltraTech Cement Limited Cement & Cement
To generate capital appreciation / income from a portfolio, s S I Products 054
comprising predominantly of equity & equity related Telecom - Services .......831Ipca Laboratories Itd. Pharmaceuticals 0.31
instruments. Banks 589: !(leanScience & TechnologyLtd Chemicals 026
There is no assurance that the investment objective of the .Srorftwarrre o 455 gan >aence I ‘echnology td tNEMICas . y
Scheme will be realized. S : Timken India Ltd. Industrial Products ~~~ 0.22
FUND MANAGER ¥ Pharmaceuticals . .....309 Procter & Gamble Health Ltd.  Pharmaceuticals 0.04
Power 3.66 :Sad'b'h'a'v' I'n'ffa's'tfucture Project o :
ITlotsr;lEJam (_smcelJca)nua%B, 2022) Gas 3.53: ltd. (Corporate Guarantee of
=) 24U Qe US el ey, iSadohav Engineering Ltd.) - Construction Project - 0.01:
INCEPTION DATE (Date of Allotment) Banke gl subTotal T8
March 31,1996 'Aémsba'ceébeféhse a 312 Cash, Cash Equivalents and NetCurrentAssets —~4.24
NAV (AS ON MARCH 31, 2022) NAVPERUNITR)  SBilifelnsurance Companyltd. Insurance 3,04 ;GrandTotal - . Joo.00:
Regular Plan - Growth Option 736.430 Dr Reddys Laboratories Ltd. ~ Pharmaceuticals 303; i°JopTen Holdings, £ Sponsor
Regular Plan - IDCW Option 53150 i T
Direct Plan - Growth Option 779.328 Larsen and Toubro U1d. Construction Project 288
Direct Plan - IDCW Option 65.890 ACC Ltd. Cement & Cement
77777777777 Products 286
ASSETS UNDER MANAGEMENT ) IN CRORE Reliance Industries Ltd. Petroleum Products 2.86
As on March 31, 2022 9,216.02 oL PR - s a
Average for Month of March 2022 8,889.53 mid. _Consumer Non Durables ~ 2.67 I Industry Allocation of Equity Holding (% of Net Assets)
Bharat Petroleum Corporation Banks 27.10
QUANTITATIVE DATA Petroleum Products 2.42 . '
- - s Pharmaceuticals
Portfolio Turnover Ratio (Last 1year) 49.30% Bajaj Auto Limited Ao 206 Software
Risk Ratio SBI Cards And Payment Telecom - Services
= Standard Deviation 6.368% Services Limited Finance 1.85 Auto
= Beta ) 0.992 HCL Technologies Ltd. Software 177 Petroleum Products
= Sharpe Ratio* 027 P ttSt Limited Sﬁ e 163 Cement & Cement Products
Computed for the 3-yr period ended March 31, 2022. Based on SRR 2T !m| < DonHare e o Insurance
month-end NAV. * Risk free rate: 3.90%(Source: FIMMDAMIBOR) :Torrent Pharmaceuticals Ltd. ~ Pharmaceuticals 1.51; Aerospace & Defense
TOTAL EXPENSE RATIO (As on March 31, 2022) Ambuja Cements td. gfggﬁ'gf Cement 146 Power
Including Additional Expenses and Goods and Service Tax on SRS . 'h' R I RS Gas
Management Fees Lupin Ltd B P Varmrarce.utrlcra S 38 Construction Project
Regular: 1.78% Direct: 118% The Phoenix Mills Limited  Construction 119 Consumer Non Durables
Teaml Services Ltd. C ial Servi 1.06 Finance
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) PeaT, ???E‘?t, iryl;es. i ~C9m;ne§_'a DEMICES ol Constaio:
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) <o dmoro o Ao 2 FOMSIUENON D22 Commercial Services
WABCO India Limited Auto Ancillaries 0.93 I
EXIT LOAD TSN : Auto Ancillaries
Ni H Transportation o7 Transportation
l HDFC Life Insurance Company Capital Markets
PLANS & OPTIONS Limited . B Jnsurance ..........070 Chemicals
Regular Plan, Direct Plan. Under Each Plan: Growth & Income MTAR Technologies Limited  Aerospace & Defense  0.62 Industrial Products R
Distribution cum Capital Withdrawal (IDCW) Option. The IDCW :Housing Development Fin. : 15 20 25 30
Option offers Payout of Income Distribution cum Capital ~ iCorp.ltd.£ Finance 080
Withdrawal (IDCW) Option. .
I SIP PERFORMANCE ~ - Regular Plan - Growth Option
MINIMUM APPLICATION AMOUNT Since Inception  15year 10 year 5 year 3 year 1year
Purchase : ¥ 500 and in multiples of ¥ 500 thereafter. SIP SIP SIP SIP SIP SIP
Additional Purchase : ¥500 and in multiples of¥ 500 thereafter. Total Amount Invested (% ‘000) 3,120.00 1,800.00 1,200.00  600.00  360.00 120.00
LOCK-IN PERIOD Mkt Value As on March 31, 2022 (X ‘000) $$ 93,939.29 4,961.22 2,319.54 846.31 498.29 130.12
- - Returns (%) $$ 21.27 12.48 12.66 13.74 22.34 16.09
3 years from the date of allotment of the respective Units Benchmark Returns (%) # 15.45 13.58 15.36 17.69 25.03 12.54
¥ Dedicated Fund Manager for Overseas Investments: Additional Benchmark Returns (%) ## 14.35 13.10 14.70 17.41 23.02 12.95

Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

This product is suitable for investors who are seeking ~

‘e to generate long-term capital appreciation / income

e investment predominantly of equity & equity related

instruments

RISKOMETER

Investors understand that their principal will be at
very high risk
-~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

Face Value per Unit: 10 unless otherwise specified, + Industry Classifi

Assuming X 10,000 invested systematically on the first Business Day of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ” - Regular Plan - Growth Option

Date Period Scheme  Benchmark AddEionall Value of 10,000 invested
Returns Returns  Benchmark  gcheme ()  Benchmark  Additional
(%) $$ (%) Returns R)#  Benchmark

(%) ## % (

Mar 31, 21 Last 1 Year 26.05 22.29 20.26 12,605 12,229 12,026
Mar 29,19 Last 3 Years 11.64 16.75 15.82 13,928 15,934 15,557
Mar 31,17 Last 5 Years 9.44 14.55 1514 15,702 19,734 20,246
Mar 30, 12 Last 10 Years 12.68 14.74 14.07 33,024 39,610 37,331
Mar 31, 96 Since Inception 22.24 14.25 13.01 1,857,705 320,410 240,993

Returns\%reaterthan 1year period are compounded annualized (CAGR). $f$ All Distributions declared prior to the splitting of the Scheme
into IDCW & Growth Options are assumed to be reinvested in the units of the Scheme at the then prevailing NAV (ex-distribution NAV).
For performance of other schemes managed by Roshi Jain, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a
different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses /
commission charged in the RELQU ar Plan. As TRI data is not available since inception of the scheme, additional benchmark performance
is calculated using composite CAGR of NIFTY 50 PRI values from Mar 29, 96 (Data for March 31, 96 is not available) to Jun 29, 99 and TRI
values since Jun 30, 99. As NIFTY 500 TRI data is not available for March 31, 96, benchmark performance is calculated from March 29, 96.
For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 85.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

cation as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Children's Gift Fund

[An open ended fund for investment for children having a lock-in for atleast
5 years or till the child attains age of majority (whichever is earlier)] Qn

CATEGORY OF SCHEME: CHILDREN'S FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate capital appreciation / income from a portfolio
of equity & equity related instruments and debt and money
market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Chirag Setalvad (since April 2, 2007)
Total Experience - Over 21 years

INCEPTION DATE (Date of Allotment)
March 2, 2001

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan 183.320
Direct Plan 197735
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 5,384.78
Average for Month of March 2022 5,248.86
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 10.57%
Average Maturity * 2.67 years
Macaulay Duration * 2.05 years
Modified Duration * 1.95 years
Yield to Maturity * 517%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.11%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt 65:35
Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

Direct: 1.11%

EXIT LOAD
Nil

PLANS & OPTIONS
Reqular Plan, Direct Plan.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

LOCK-IN PERIOD

Fresh investments by investors including SIP/ STP
registrations, etc (effective May 23, 2018):
Lock-in period will be compulsory. Lock-in period shall be
earlier of
e 5 Years from the date of allotment; or
e Until the Unit holder (being the beneficiary child) attains
the age of majority (i.e. completion of 18 years)
¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

(Q) Eligibility (of Unit holder) : Children less than 18 years of age as
on the date of investment by the Investor / Applicant are eligible as
Unit holders in the Scheme.

(m) Personal Accident Insurance Cover for Parent / Legal Guardian
(upto the age of 80 years) of the Unit holder, equivalent to 10 times
the cost value of the outstanding Units held by the Unit holder
under all the applications / account statements / folios, subject to
a maximum amount of X 10 lakhs per Unit holder. The insurance
premium in respect of the personal accident insurance cover will
be borne by the AMC. This accident insurance cover is subject to
conditions of the group personal accident insurance policy.

| portFoLIO

Company

Industry* / Rating
Petroleum Products

« Infosys Limited Software
« HDFC Bank Itd. Banks
- 11C1 Bank Ltd. Banks
- Housing Development Fin.
Corp. Ltd.£ Finance
- State Bank of India Banks
- Bajaj Finance Ltd. Finance

Finance
Construction Project

Software
Industrial Products

Leisure Services
Telecom - Services

Pesticides
Transport Corporation of
India Ltd.

Newgen Software Technologies
Ltd. Software

Auto Ancillaries

Industrial Products

Ltd. Software
Software

Industrial Products

Pharmaceuticals

Industrial Products

Power Grid Corporation of
India Ltd.

Power
Auto Ancillaries

Software
Industrial Products

Banks

Mahindra Holidays & Resorts

Ind Ltd. Leisure Services
iDFCl. Finance
Bﬁéréf Petroleum Corporation -

Ltd. Petroleum Products
AdsBank itd. Banks

Banks
Construction
Industrial Products

Finance

Consumer Non Durables

Aerospace & Defense

Industrial Capital Goods

Consumer Non Durables

% to NAV

6.08
5.69
5.40
4.73

3.20
2.75
2.70
2.63
1.82
172
1.67
1.57
1.46
143
1.29

122
1.21:

1.21
m
1.03

0.99
0.99
0.95
0.92
0.89
0.87

0.86
0.85
0.83
0.82
0.79
0.78

0.75
0.69:

0.67
0.59:
0.56:
0.52:
0.41:

: Company Industry* / Rating
Cholamandalam Financial
Holdings Ltd. Finance

Consumer Non
Durables

Industrial Products

Industrial Products

Media

Construction Project

Banks

« 4.26 GOI 2023 Sovereign
- 717601 2028 Sovereign
8286012027 Sovereign
8326012032 Sovereign
6796012027 Sovereign
8.836012003 Sovereign
8156012022 Sovereign
8.08.G012022 Sovereign
7266012029 Sovereign
866012028 Sovereign
SubTotal -

Housing Development Fin.

Corp. Ltd.£ CRISIL- AAA

UUC Housing Finance ltd. ~ CRISIL-AAA
L6 Finance Limited CRISIL-ABA
Tata Sons ltd, CRISIL-AMA
State Bank of India CRISIL-ABA
Porv\rlerrr };iﬁrarnrcrertrorporation Ltd..CVRVISIL VAAAV 7
Brtannia Industries td. ~ CRISIL-AAA

Axis Bank Ltd. (AT1, BASELIII,

Perpetual) CRISIL - AA+
BankofBaroda (ATT, BASELI,
Perpetual) CRISIL - AA+
subTotal -
Total

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

Printing & Publication

% to NAV:
0.38

0.29
0.26
0.24
019
0.08
0.02
0.01
66.12
66.12

6.57
316
0.91
0.61
0.57
0.52
0.28
019
0.10
010
13.01

2.34
0.97
0.75
0.69
0.48
0.04
0.01
5.28

1.87

1.83
3.70:
21.99:
11.89
100.00:
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- - An open ended fund for investment for children having a lock-in for atleast
HDFC Chﬂdren’s Glft Fund [5 year% or till the child attains age of majority (WhiCheVEl’?S earlier)] Qn

..... Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets) | Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
: Banks 14.26 A I Equity 6612
Software 142 W Equity 6612 W Sovereign 13.01
' W GSec 13.01 AAA/AAA(SO)/AT+/AT+(SO)
Finance Credit Exposure 8.98 & Equivalent 528
AA+ 370

Petroleum Products
Industrial Products
Consumer Non Durables
A Construction Project
Leisure Services

Auto Ancillaries
Aerospace & Defense
Telecom - Services
Pesticides

Transportation

Healthcare Services
Industrial Capital Goods
Pharmaceuticals

Power

Construction

Printing & Publication

Media

T T T T T T T T T 1
02 46 81012141618
THi's' broduct'ié ﬁuitablé fdr invesfdfs who a'r'er éeekiné ~
‘e capital appreciation over long term.

i @ investment in equity and equity related instruments as well :
as debt and money markgt instruments. i

Mod

erate | " 06ag
\° o
&

RISKOMETER

Investors understand that their principal will be at
very high risk

%%

i In\;ésférs shourlrdrconsult theirﬁnanfial advisrerré,r if in drorurbrt
i about whether the product is suitable }‘or’[hemj B

Cash, Cash Equivalents and

Net Current Assets 1.89 B Cash, Cash Equivalents and

Net Current Assets 11.89

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception SIP 15 year SIP 10 yearSIP 5 Year SIP 3 Year SIP  1Year SIP
Total Amount Invested (% ‘000) 2,530.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31,2022 (X ‘000) $ 17,231.97 6,218.34 2,57018 874.84 484.48 125.45
Returns (%) $ 15.76 15.10 14.57 15.09 20.31 8.58
Benchmark Returns (%) # N.A. 1.82 12.83 14.52 17.56 9.91
Additional Benchmark Returns (%) ## 15.15 13.10 14.70 17.41 23.02 12.95

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed after
accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above investment
simulation isforillustrative purposes onlyand should not be construed as a promise on minimumreturns and safequard of capital. N.A. Not Available.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme  Benchmark Additional Value of 310,000 invested
Re}urng Re}urns Benchmark -

%) %)#  Returns(%) ## Scheme (?g Benchmark Addl(tl nal
(R)#  Benchmark(%)##
Mar 31, 21 Last 1 Year 18.95 14.93 20.26 11,895 11,493 12,026
Mar 29,19 Last 3 Years 14.45 14.01 15.82 15,006 14,837 15,557
Mar 31,17 Last 5 Years 12.80 12.96 15.14 18,270 18,396 20,246
Mar 30, 12 Last 10 Years 15.00 12.49 14.07 40,514 32,472 37,331
Mar 02,01  Since Inception 16.22 N.A. 14.67 238,316 N.A. 179,418

Returns greaterthan1year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be comparable
with that of its Additional Benchmark in view of balanced nature of the scheme where a portion of scheme’s investments are made in debt
instruments. $ Adjusted for Bonus units declared underthe Scheme. For performance of other schemes managed by Chirag Setalvad, please refer
page 48. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the
Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes
and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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[An open ended retirement solution oriented scheme having a
lock-in of 5 years or till retirement age (Whichever is earlier)]

HDFC Retirement Savings Fund - Equity Plan

(A notified Tax Savings Cum Pension Scheme)

CATEGORY OF SCHEME: RETIREMENT FUND I PORTFOLIO
Industry’ /Rating . %toNAV : ] Inddustryl*/ R%ting, % toNAV :
e : Industrial Products......... 0.71:
KEY FACTS ,Pe,tf{oleum Products............4.44: _Chemicals...... o 0.69:
- Software . A43E Auto..... 0.64:
INVESTMENT OBJECTIVE Banks... 4,08 Banks. .o 0.61:
The investment objective of the Scheme i to provide long- e 1 11 e ol Gl
term capital appreciation/income by investing in a mix of TR T TR e
equity and debt instruments to help investors meet their Finance 579 Paper 0.48
retirement goals. There is no assurance that the investment ‘Banks Siegl “Ferrous Metais 0.48:
objective of the Scheme will be realized. :Co:nsurjjl:erN:oh Buiabies 7537 :P:e:sticid.és : :. Y1
gl ot 203 sl st 940
Srinivasan Ramamurthy (Equities) (since December 14, 2021) H { . _Consumer Durables 1.90:
Total Experience - Over 14 years & :Transport Corporation of India Ltd. Transportation o 1831 Power ... 0.40:
. . Aerospace & Defense ... 179 :T.V.Today Network Ltd. _Entertainment 0.39:
Shobhit Mehrotra (Debt) (since February 25, 2016) Ferrous Mefals. 1565 Zensar Technologies Ltd. “Software 026!
Total Experience: Over 25 years Jagran Prakashan.Ltd, Media........... 0.24
INCEPTION DATE (Date of Allotment) -pharmaceuticals... 81 Qnental Car & Chemicals td. Chemicals.... e
February 25, 2016 Transportation 1.53 ELATED e :
Ferrous Metals.......... 1.48: SECURITIES. (CENTRAL/S]ATE), . H
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%) ted _Consumer Non Durables. 1.48: . _Sovereign 1.66:
:Bharti Airtel Ltd. Telecom - Services . 1.44: . e 1.66:
Regular Plan 28.428 Chambal Fertilizers & RE (NONPERPETUAL) . :
Direct Plan 31.013 ‘Chemicals Ltd. Fertilisers 143! . CRISIL-AA . ...0.82:
i . 0.82
ASSETS UNDER MANAGEMENT () IN CRORE Jading 128 : S 248
As on March 31, 2022 2,098.57 Canital Market. . E?;nd CTaostgl quivalents and Net. Current Assets s g.gg.
_Capital Markets.............. .35 :Grand Total X
Average for Month of March 2022 2,027.22 “Consumer Non Durabies~ 135° i Top.Jen Haldings, £ Sponsor..... e
UANTITATIVE DATA q o A
a . : ) Transportation. . 1.32: I Industry Allocation of Equity Holding (% of Net Assets)
Portfolio Turnover Ratio 7.42% Institute Limited. Healthcare Services 1308 ¢ B
Banks. o 1.27: Banks 13.66
TOTAL EXPENSE RATIO (As on March 31, 2022) Industrial Products 126 Software |————— 3 34
Including Additional Expenses and Goods and Service Tax on “Aerospace. £, Defense. 125: Consumer Non Durables 7.4
Management Fees “Construction.. 195! Industrial PF_oducts __—5 g-769
Regular: 2.04% Direct: 0.80% Jndustrial Capital.Goods. ....1.25; Petroleum Products e 547
Chollamandalam Investment i Transportation === 468
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) :& Finance .Emance, i 11.212. Ferrous Metals s 33.61
o LonsumerNon.Duraoles. NEH i joct |m— 344
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) gﬁmi Products. Hg. confif{grcrtﬁgzseirt?égﬁ f— 33.&%
Pesticide 10: eisure Services fm=—3.
EXIT LOAD : _ : “Software 1.08: Aerospace & Defense == 3.04
Upon completion of lock-in period: Nil Banks.... 1.07: ¢ Industrial Capital Goods = 2.48
: Power == 2.06
PLANS & OPTIONS Indltd, Leisure Services 106 Consumer Durables = .90
Regular Plan, Direct Plan. Under Each Plan offers Growth ~:KElIndustries Ltd. Industrial Products. 1.05: ¢ pest ;dec = 153
Option only. Hindustan Petroleum Corp. Tel 955“0. S o 124
M Petroleum Products 1,03 elecom . Sewvices 22 .4
MINIMUM APPLICATION AMOUNT Godrej Consumer Products Ltd. Consumer Non eTrg'jﬁ{; = 138
3 [ Durables 1.00: i Jem 135
Purchase : X 5,000 and any amount thereafter. : Capital Markets .
p 4 . Newgen Software Technologies Healthcare Services = 1.30
Additional Purchase : ¥ 1,000 and any amount thereafter. o Software 093 B s e 125
LOCK-IN PERIOD ICICI Lombard General Chemicals = ggg
m 0.
Existing investments by investors including SIP / STP tinsurance. Co ,Insug:arnce 832 Creditlgiggas?ﬁg =082
registrations, etc (until June 1, 2018): strial Capital Coods T 0.83¢ Auto = 0.64
Units purchased cannot be assigned / transferred / pledged i Auto A .lll’aper -: 823
/ redeemed / switched out until completion of 5 years from Power . 082: Eerainment b 039
the date of allotment of Units under the Scheme. .Eﬂarmaﬁeugcals - g;& 1 Media 1 0.24
) ; . . armaceuticals ) : T T T 1
Fresh investments by investors including SIP / STP “Eaftwara : 02 46 810121416
registrations, etc (effective June 2, 2018): ser.software.ld. Software QITE e
Units purchased cannot be assigned / transferred / pledged / .
redeemed / switched out until completion of 5 years from the I SIP PERFORMANCE " - Regular Plan - Growth Option
date of allotment of Units or Retirement Age of Unit holder Since Inception SIP 5 Year SIP 3 Year SIP 1Year SIP
(i.e. completion of 60 years), whichever is earlier. .
. . Total Amount Invested (% ‘000) 740.00 600.00 360.00 120.00
¥ Dedicated Fund Manager for Overseas Investments: .
Mr. Sankalp Baid (since January 22, 2021) Mkt Value As on March 31, 2022 (% ‘000) 1,281.94 954.70 533.91 127.03
(Total Experience: Over 13 years). Returns (%) 17.67 18.66 27.40 nn
Benchmark Returns (%) # 16.94 17.69 25.03 12.54
Additional Benchmark Returns (%) ## 16.77 17.4 23.02 12.95

Thi:s: ;:)roduct:ié :suitable: f@r invesfdfs who a:r:e: seekin{; "

: ® a corpus to provide for pension in the form of income to the
extent of the redemption value of their holding after the age :

of 60 years.

: @ investment predominantly in equity and equity related

instruments.

Moder.
Hor

\W\ewa\e

RISKOMETER
Investors understand that their principal will be at
very high risk
: ~ Investors should consult their financial advisers, if in doubt
about whether the product is suitable for them.

Assuming ¥ 10,000 invested systematically on the first Business Day of ever?/ month over afperiod of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period %cer{ﬁer]:](; Ben'c%[e\?l}?{zl; B%ﬂ(gﬁmgal Value of ¥ 10,000 invested
% %) eturns Sche Benchmark Additional
%) it T?? T%# Bencfl%}%r#k
Mar 31, 21 Last 1 Year 26.98 22.29 20.26 12,698 12,229 12,026
Mar 29,19 Last 3 Years 17.97 16.75 15.82 16,440 15,934 15,557
Mar 31,17 Last 5 Years 14.76 14.55 1514 19,916 19,734 20,246
Feb 25,16 Since Inception 18.69 18.07 17.73 28,428 27,532 27,060

Returns greater than 1 year geriodvare compounded annualized (CAGR). For performance of other schemes managed bié Srinivasan

Ramamurthy (Equities) and Shobhit Mehrotra (Debt), please refer page 77. Different plans viz. Regular Plan and Direct Plan have a

different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses /

gl)mmw?lon charged8|g the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct
an, refer page no. 86.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Face Value per Unit: % 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Retirement Savings Fund - Hybrid Equity Plan

(A notified Tax Savings Cum Pension Scheme)

[An open ended retirement solution oriented
scheme having a lock-in of 5 years or till
retirement age (whichever is earlier)]

CATEGORY OF SCHEME: RETIREMENT FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide long-
term capital appreciation/income by investing in a mix of
equity and debt instruments to help investors meet their
retirement goals. There is no assurance that the investment
objective of the Scheme will be realized.

FUND MANAGER *

Srinivasan Ramamurthy (Equities) (since December 14, 2021)
Total Experience - Over 14 years &

Shobhit Mehrotra (Debt) (since February 25, 2016)
Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)
February 25, 2016

NAV (AS ON MARCH 31, 2022) NAV PER UNIT ()
Regular Plan 24.545
Direct Plan 26.791
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 802.45
Average for Month of March 2022 780.38
QUANTITATIVE DATA

Portfolio Turnover Ratio 1.77%
Average Maturity * 3.88 years
Macaulay Duration * 2.67 years
Modified Duration * 2.56 years
Yield to Maturity * 5.30%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.55%

Direct: 1.05%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt 65:35
Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD
Upon completion of lock-in period: Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan offers Growth
Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

LOCK-IN PERIOD
Existing investments by investors including SIP / STP
registrations, etc (until June 1, 2018):

Units purchased cannot be assigned / transferred / pledged
/ redeemed / switched out until completion of 5 years from
the date of allotment of Units under the Scheme.

Fresh investments by investors including SIP / STP
registrations, etc (effective June 2, 2018):

Units purchased cannot be assigned / transferred / pledged /
redeemed / switched out until completion of 5 years from the
date of allotment of Units or Retirement Age of Unit holder
(i.e. completion of 60 years), whichever is earlier.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

| PortFoLI0

Crornstrurction Proiggt ) 2.31
Brarnks” - 2.05
Consumer Non Durrablers 1.95

Bharti Airtel Ltd. - .Trelrecorrnr -Services 160
Bajaj Elrerctrricrarlrs ,Lt,d' Consumer Drurrablrers - 1.59
METRO BRANDS LIMITED Consumer Durables - 1.53
:UTI Asset Management H
Companyltd Gopital Markets  153:
SuprajitﬂEng@neerring Ltd. .ArurtoAnrciIIa(igs o 1.42
Voltamp Transformers Ltd. .Industrriral Capital VGroodg 132
Redington (India) Ltd. Trading 131
Sonafa Software ltd Software o 120
Bharat Electronics td.  Aerospace & Defense 118
Timken India td. Industrial Products 1,07
Gentltd. Software .04
Torrent Pharmaceuticals Ltd. .PVharmrarceutricrals o4
Tata Steel Ltd. Ferrous Metals 1.01
I
FirrstsrqqrrcersrqlqtriqnsLtd. .Srorf'rwarrre .09
Pf@,ct,e,f,f,’,@?m,b"? Health Ltd. .tharmarceutricrals o
:ICICI Lombard General H
Insurance Co dnsurance o D50
:Power Grid Corporation of H
i'"di,a,U,d; 7777777 Power 090
Cujarat State Petronettd.  Gas 087
Hindustan Petroleum Corp. Ltd. Petroleum Products 087
IDFCLtd 77777777 .F?nancrer R 0.87
Max Healthcare Institute Limited Healthcare Services ~~ 0.87
:Mahindra Holidays & Resorts i
indltd. .Lreirsurerservircgs 086!
UPLLd. Pesticides 083
Ashok Leyland Ltd AU 0.80
:PB Fintech Limited (Policy Financial Technology i
;Barzrararr)r 77777777 .(VFirntecrhr) 078
: Alembic Pharmaceuticals H
;Limﬁteq 777777777 .PVhrarmarceutricrals 076!
VAurrgbﬁndq Pharma Ltd. .PVhrarmrarceutricrals o 0.76;
Nilkamal Ltd. .Inqust(ial Products - 0.71;

I Portfolio Classification By Asset Class (%)

B Equity 67.23
B G-Sec 10.69
Credit Exposure 10.60
Cash, Cash Equivalents and
Net Current Assets 1.48

Company ) Irnrdustrrry* / Rratingr ,.% to NAV
EQUITY & EQUITY RELATED e
+ HDFCBank Ltd. Banks o T
* Infosys Limited Software e AT
* Reliance industries td. _ _Petroleum Products 445
+ 1010 Bank td. Banks 404
: » Housing Development Fin. i
Corp.Ud£ Jinance o 304
o |TC Ltd. .Crornsumrer Non Durrablers. 2.34

Company ) Industry* / Rating % toNAV
Bayer Cropscience td Pestiides s DB
Equitas Holdings Ltd. .Frinancgr 066
KEC International Lt Power ......086
Oriental Carbon & Chemicals H
7777777777777 .Crhremircals 059
The Anup Engineering Limited .Irrldustrial Capital ,G,OOd? 0.48
Vesuvius India Ltd. .Irrldustrrial Products 048
:Crompton Greaves Consumer H
Consumer Durables 047

Software 045

.PVarper” R 0.41i

.Industrrial Products 040

.ArurtoAnVciIIarigs ) 0.33

Indust(ial Capital Qoods 0.32

Pprwerr ) 0.29:

.Industrrigal Pr:o:duct:s: 0.29
.Mgdia” I 014
.ArurtoArnrciIIarigs _ 014
.Brarnks” I @

67.23
+426012023 Soereign .. 435
£ 616012031 Svereign .. 355
7576012033 Sovereign 1.63
6676012050 Svereign ...l
subTotal - 10.69
CREDIT EXPOSURE (NON PERPETUAL)
« Power Finance Corporation
ud. CRISIL-AMA 33
. VEmrbrasrsyr gParks REIT CVRVISILTVAAA” - 313
Vedantaltd. CRISIL-AA 188
i Jamnagar Utilities & Power i
Pvt. Ltd. (erstwhile Reliance
CRISIL-AMA 129!
CRISL-AMA 066!
CRISIL-AMA 033
10.60:
o 21.29:
:Cash, Cash Equivalents and Net Current Assets L
- 100.00:
1 Top Ten Holdings, £ Sponso, @ Less than 0.01%.
I Portfolio Classification By Rating Class (%)
W Equity 67.23
W Sovereign 10.69
AAA/AAA(SO)/A1+/A1+(SO) &
Equivalent 8.72
AA/AA- 1.88
B (ash, Cash Equivalents and
Net Current Assets 1.48

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Retirement Savings Fund - Hybrid Equity Plan

(A notified Tax Savings Cum Pension Scheme)

is earlier)]

[An open ended retirement solution oriented scheme
having a lock-in of 5 years or till retirement age(whichever

Contd from previous page

This product is suitable for investors who are seeking ~

‘ea corpus to provide for pension in the form of income to the ‘
extent of the redemption value of their holding after the age :

of 60 years.

e investment predominantly in equity and equity related ‘
instruments & balance in debt and money market :

instruments.

Mod
rete |"'%rag
N Q,\\W\e High %

RISKOMETER

Investors understand that their principal will be at
very high risk

%%

i Invésfbrs shoﬁld'consult'trﬁeirﬁnahﬁial advis'erré, if in dbru'bt
about wrhether thg produqtrirs suitab]e forthemz )

I SIP PERFORMANCE " - Regular Plan - Growth Option

| Industry Allocation of Equity Holding (% of Net Assets)

Banks |me— 12,15

Software |
Petroleum Products |
Finance |
Consumer Non Durables _}
Consumer Durables |
Pharmaceuticals } .
Industrial Products == 2.95
Construction Project |
Industrial Capital Goods _!
Auto Ancillaries !
Power |
Telecom - Services |
Capital Markets !
Pesticides _}
Trading |
Aerospace & Defense
Ferrous Metals
Insurance
Healthcare Services
Gas
Leisure Services
Auto
Financial Technology (Fintech) = 0.78
Chemicals_m 0.59
Paper ' 0.41
Media | 0.14

02468101214

T NN N

Since Inception SIP 5 Year SIP 3 Year SIP 1Year SIP
Total Amount Invested (X ‘000) 740.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 1139.24 85113 471.57 1231
Returns (%) 13.86 13.97 18.38 4.87
Benchmark Returns (%) # 14.09 14.52 17.56 9.91
Additional Benchmark Returns (%) ## 16.77 17.41 23.02 12.95

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

| PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark Scheme  Benchmark  Additional
(%) (%)# Returns ®) ()#  Benchmark
(%) #it Rt
Mar 31, 21 Last 1 Year 14.81 14.93 20.26 11,481 11,493 12,026
Mar 29,19 Last 3 Years 13.25 14.01 15.82 14,837 15,557
Mar 31,17 Last 5 Years 12.07 12.96 1514 18,396 20,246
Feb 25,16 Since Inception 15.86 14.86 17.73 23,278 27,060

Returns greater than 1year period are compounded annualized (CAGR). Scheme performance may not strictly be comparable with
that of its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in debt
instruments. For performance of other schemes managed by Srinivasan Ramamurthy (Equities) and Shobhit Mehrotra (Debt), please
refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan
under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer
of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 86.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.
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HDFC Retirement Savings Fund - Hybrid Debt Plan

(A notified Tax Savings Cum Pension Scheme)

[An open ended retirement solution oriented
scheme having a lock-in of 5 years or till
retirement age (whichever is earlier)]

CATEGORY OF SCHEME: RETIREMENT FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide long-
term capital appreciation/income by investing in a mix of
equity and debt instruments to help investors meet their
retirement goals. There is no assurance that the investment
objective of the Scheme will be realized.

FUND MANAGER *

Srinivasan Ramamurthy (Equities) (since December 14, 2021)
Total Experience - Over 14 years &

Shobhit Mehrotra (Debt) éince February 26, 2016)

Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)

February 26, 2016

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan 16.4161
Direct Plan 17.8316
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 146.98
Average for Month of March 2022 150.67
QUANTITATIVE DATA

Average Maturity * 8.8 years
Macaulay Duration * 5.01years
Modified Duration * 4.81years
Yield to Maturity * 6.10%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022) )
Including Additional Expenses and Goods and Service Tax on
Management Fees

Reqular: 2.42% Direct: 0.82%
#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt
15:85 Index

##ADDL. BENCHMARK INDEX: CRISIL 10 Year Gilt Index

EXIT LOAD

Upon completion of lock-in period: Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan offers Growth
Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.

Additional Purchase : ¥ 1,000 and any amount thereafter.
LOCK-IN PERIOD

Existing investments by investors including SIP / STP
registrations, etc (until June 1, 2018):

Units purchased cannot be assigfned / transferred / pledged
/ redeemed / switched out until completion of 5 years from
the date of allotment of Units under the Scheme.

Fresh investments by investors including SIP / STP
registrations, etc (effective June 2, 2018):

Units purchased cannot be assigned / transferred / pledged /
redeemed / switched out until completion of 5 years from the
date of allotment of Units or Retirement Age of Unit holder
(i.e. completion of 60 years), whichever is earlier.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

Thi:s: |:)roduct:i$ :suitablé f@r invesféfs who a:r:e: seeking ”‘

: @ acorpus to provide for pension in the form of income to the :
extent of the redemption value of their holding after the age :

of 60 years.

i @ investment predominantly in debt and money market :
instruments & balance in equity and equity related :

instruments. 7

Mod

erate |z,

\b\g\w High Y
&

»

RISKOMETER

Investors understand that their principal will be at
moderately high risk

T~ nvestors shourld'consulttheirﬁnancial advis'erré, if in doubt
: about whether the product is suitable for them.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Cla

| portFoLI0
_Industry* / Rating_ . %toNAV : _Industry* / Rating . %toNAV :
Banks. 123 Power. . o....00
_Petroleum Products 1.08: Auto Ancillaries............. 012:
Software 1.04: _Industrial Products..............012:
Banks. ... 0.88: Industrial Products. ... 0.11:
Telecom - Services.. 0.77: Banks .............010:
) : Transportation..............010:
Finance ... 0.73:
“Construction Project . 0.72: _Paper... 0.06:
( Banks. i 07T Banks 0.05
ia) Ltd. Trading T 0.59: R 1758
euticals Ltd. .. Pharmaceuticals. .. 0.57; ELATED S :
Banks. 0.52: :GOVERNMENT SECURITIES (CENTRAL/STATE) H
Cement & Cement : Sovereign 9.49
Products ... 0.52: Sovereign. 646!
‘Industrial Products. 0.50: Sovereign. 631
: _Sovereign 5.32:
Insurance. . 0.45: _Sovereign 3.52:
_Consumer Non.Durables........0.45: _Sovereign 3.40:
Pharmaceuticals.............044: _Sovereign 3.36:
_.Consumer Non.Durables. ... 0.43: ) R 37.86:
AU 0.41: RE (PERPETUAL BONDS).
) i i+ TMF Holdings Ltd.
Jransportation. ... 0.4l (Subsidiary of Tata Motors
Industrial Capital Goods. ... 0.40: Ltd.). (Perpetual) CAREAA: o BT5E
Banks i 039 tal ) . 6.75:
Pesticides......... 0.37: RE (NON PERPETUAL) ... H
Petroleum Products ... 0.37: e Vedantaltd.. . CRISIL:-AA . 4.80:
Gas.o. 0350 an Railways Finance :
.Consumer Durables 028: corp.ltd. ... CRISIL-AAA . 367
“Industrial Products. 0.27:  :Housing Development Fin. :
AUt 0.24: Corp.Udf.. . CRISIL-AAA 3.321
AutoAndillaries........024: :Jamnagar Utilities & Power ‘
Industrial Capital. Goods. ......0.22: :pyt, Itd. (erstwhile Reliance
Finance. 0195 Utilities € Power Pyt [td). . CRISIL-AMA. .. 176
LR es Itd. CRISIL-AAA T 390
Power 008 “orporation. Ltd. CRISIL- AAA 0.75:
: 15.69
_Pharmaceuticals. ... 015: : T 60.30'
‘Industrial Products. .. 015: : e S
“Printing & Publication. 0ta: uivalents and Net Current Assets 2202:
100.00:
Chemicals... ... .01 as, £ Sponsor
_Industrial Capital Goods. 013:
Pesticides I 013:
I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
[ W Equity 17.58
" Equity 17.58 B Sovereign 37.86
 G-Sec 37.86 AAA/AAA(SO)/A1+/AT+(SO)
Credit Exposure 22.44 & Equivalent 10.89
. AA/AA- 11.55
lslaesth(éucr?es:tE/gsusZtilems and 2212 B (Cash, Cash Equivalents and
’ Net Current Assets 2212
SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception SIP 5 Year SIP 3 Year SIP 1Year SIP
Total Amount Invested (% ‘000) 740.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 934.58 722.94 406.63 122.40
Returns (%) 7.48 7.40 8.09 3.75
Benchmark Returns (%) # 9.25 9.34 9.16 5.51
Additional Benchmark Returns (%) ## 5.27 5.04 2.99 -0.74

PERFORMANCE ~ - Regular Plan - Growth Option

Assuming X 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

Date Period Scheme  Benchmark AddEionalz Value of ¥ 10,000 invested
Returns Returns Benchmar i

Scheme  Benchmark Additional
(%) (%)# Return; ®) R)#  Benchmark
Mar 31, 21 Last 1 Year 6.84 7.37 1.08 10,684 10,737 10,108
Mar 29,19 Last 3 Years 777 9.97 6.27 12,525 13,310 12,009
Mar 31,17 Last 5 Years 6.89 8.85 5.02 13,958 15,286 12,776
Feb 26, 16 Since Inception 8.47 9.89 6.53 16,416 17,771 14,709

Returns greater than 1year period are compounded annualized (CAGR). Scheme performance may not strictly be comparable with that of
its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in equity instruments.
For performance of other schemes managed by Srinivasan Ramamurthy (Equities) and Shobhit Mehrotra (Debt) please refer page 77.
Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme
will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and
Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 86.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme /
Plan. Load is not taken into consideration for computation of performance.

ssification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Overnight Fund

(An open ended debt scheme investing in overnight securities. A
Relatively Low Interest Rate Risk and Relatively Low Credit Risk)

CATEGORY OF SCHEME: OVERNIGHT FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate returns by investing in debt and money market
instruments with overnight maturity.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Anil Bamboli (since July 25, 2012)

Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

February 06, 2002

NAV (AS ON MARCH 31, 2022)""* NAV PER UNIT %)
Regular Plan - Growth Option 3,135.9853
Regular Plan -

Daily IDCW Reinvestment Option 1,042.6600
Direct Plan - Growth Option 3,157.4523

Direct Plan - Daily IDCW Reinvestment Option 1,042.6600
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 12,085.26
Average for Month of March 2022 14,790.16
QUANTITATIVE DATA

Average Maturity * 4 days
Macaulay Duration * 4 days
Modified Duration * 4 days
Yield to Maturity * 3.66%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.20%

#BENCHMARK INDEX: CRISIL Overnight Index
CRISIL Overnight Fund Al Index (w.e.f. April 1, 2022)
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

EXIT LOAD

Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Daily
Income Distribution cum Capital Withdrawal (IDCW) Option.

The Daily IDCW Option offers only Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : Under Growth Option : ¥100° and any amount
thereafter. Under Daily IDCW Option : ¥ 10,000 and any
amount thereafter.

Additional Purchase : Under Growth Option : ¥ 100" and any
amount thereafter. Under Daily IDCW Option : ¥ 5,000 and
any amount thereafter

(8 w.e.f November 3, 2021)

~(Calculated on all calendar days.

Direct: 0.10%

I Portfolio Classification By Asset Class (%)

m G-Sec, T-Bills 2.98
M (ash, Cash Equivalents and
Net Current Assets 97.02
I Portfolio Classification By Rating Class (%)
M Sovereign 2.98
B (Cash, Cash Equivalents and
Net Current Assets 97.02

| PortFOLIO

ilssuer __Rating % toNAV:
DEBT & DEBT RELATED R

GOVERNMENT SECURITIES (CENTRAL/STATE) o
©5.09G012022 _Sovereign  0.83
SubTotal - 0.83
TBILLS e

* 364 Days Thill - Mat 140422 _Sovereign 124
* 91 Days Thill Mat 210422 _ Sovereign - 070
* 364 Days Thill Mat 210422 _Sovereign 021
SubTotal 215
Total e ..2.98
Cash, Cash Equivalents and Net Current Assets 9702
GrandTotal ~_100.00
« Top Ten Holdings 7

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Isnltl'.)eption 15 year SIP 10 year SIP 5YearSIP 3 YearSIP 1YearSIP
Total Amount Invested (X ‘000) 2,420.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 4,558.92 2,826.63 1,564.43 663.24 378.35 122.05
Returns (%) 5.88 5.76 518 3.96 3.26 3.19
Benchmark Returns (%) # N.A. 5.86 5.35 414 3.46 3.4
Additional Benchmark Returns (%) ## 6.15 6.32 6.20 5.36 4.46 3.88

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and

safeguard of capital. SIP facility in the Scheme has been made available from November 12, 2020.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(ro/r:j Ret(l;ér)rg Be"ﬁg{ﬂ?ﬂ; Scheme (X)  Benchmark Additional
(%) ## R Benchmark
(R)##
Mar24,22  Last 7 days 317 3.37 5.55 10,006 10,006 10,011
Mar 16, 22 Last 15 days 3.25 3.45 5.96 10,013 10,014 10,024
Feb 28, 22 Last 1 Month 3.20 3.4 5.65 10,027 10,029 10,048
Mar 31, 21 Last 1 Year 315 3.36 3.76 10,315 10,336 10,376
Mar 31,19 Last 3 Years 3.70 3.90 5.28 1,154 1,217 1,671
Mar 31,17 Last 5 Years 4.64 4.79 5.82 12,545 12,635 13,272
Mar 30, 12 Last 10 Years 6.06 6.23 6.68 18,026 18,306 19,095
Feb 06,02  Since Inception 5.83 N.A. 5.95 31,360 N.A. 32,054

Returns less than 1 year period are simple annualized and ?reater than 1 year are compounded annualized (CAGR). N.A. Not

Available. For performance of other schemes managed by Ani I
Direct Plan have a different expense structure. The expenses of the Direct Plan under

Bamboli, please refer ?age 7. Different plans viz. Regular Plan and
he Scheme will be lower to the extent of the

distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.

For Performance of Direct Plan, refer page no. 83.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

This product is suitable for investors who are seeking ~

e regular income over short term that may be in line with the overnight call rates
e to generate returns by investing in debt and money market instruments with overnight maturity

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

Mo

er
\oterdte Hi :/F.’/y

%‘

RISKOMETER

Investors understand that their principal will be at
low risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk > i ;

- Relatively Low (Class A) Moderate (Class B) Relatively High
Interest Rate Risk (Class C)
Relatively Low (Class 1) Al

Moderate (Class 1)
Relatively High (Class 1I)

A-l - A Scheme with Relatively Low Interest Rate Risk and Relatively Low Credit Risk.

Face Value per Unit: 31,000, Data is as of March 31, 2022 unless otherwise specified. N.A. Not Available
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HDFC Liquid Fund

(An open ended liquid scheme. A Relatively Low Inte
Risk and Moderate Credit Risk)

rest Rate

CATEGORY OF SCHEME: LIQUID FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income through a portfolio comprising money
market and debt instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anupam Joshi (since October 27, 2015)

Total Experience: Over 12 years

INCEPTION DATE (Date of Allotment)

October 17, 2000

NAV (AS ON MARCH 31, 2022)**
Regular Plan - Growth Option

NAV PER UNIT (%)
4,151.7977

Regular Plan - Daily IDCW Reinvestment Option  1,019.8200
Regular Plan - Weekly IDCW Option 1,031.4683
Regular Plan - Monthly IDCW Option 1,026.7364
Direct Plan - Growth Option 4,184.7424
Direct Plan - Daily IDCW Reinvestment Option  1,019.8200
Direct Plan - Weekly IDCW Option 1,031.4768
Direct Plan - Monthly IDCW Option 1,026.7449
ASSETS UNDER MANAGEMENT ° (Z) IN CRORE
As on March 31, 2022 42,934.66
Average for Month of March 2022 52,464.44
QUANTITATIVE DATA

Average Maturity * 45 days
Macaulay Duration * 45 days
Modified Duration * 45 days
Yield to Maturity * 3.93%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.30% Direct: 0.20%
#BENCHMARK INDEX: CRISIL Liquid Fund Index

CRISIL Liquid Fund Bl Index (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Isnlf)eption 15year SIP 10yearSIP 5YearSIP 3 YearSIP 1YearSIP
Total Amount Invested (% ‘000) 2,580.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 5,689.02 3,044.28 1,630.42 673.25 380.52 122.20
Returns (%) 6.79 6.67 5.98 4.56 3.64 3.43
Benchmark Returns (%) # N.A. 6.72 6.23 4.96 4.07 3.74
Additional Benchmark Returns (%) ## 6.14 6.32 6.20 5.36 4.46 3.88

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and

safeguard of capital. SIP facility in the Scheme has been made available from November 12, 2020.

PERFORMANCE ” - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  Scheme ()  Benchmark  Additional
(%) (%)# Returns R)#  Benchmark
(%) ## R)##
Mar24,22  Llast 7 days 4.29 410 5.55 10,008 10,008 10,01
Mar16,22  Last15 days 3.89 3.95 5.96 10,016 10,016 10,024
Feb 28, 22 Last 1 Month 3.71 3.95 5.65 10,032 10,034 10,048
Mar 31, 21 Last 1 Year 3.34 3.68 3.76 10,334 10,368 10,376
Mar 31,19 Last 3 Years 4.29 4.70 5.28 11,343 11,479 11,671
Mar 31,17 Last 5 Years 5.35 571 5.82 12,976 13,201 13,272
Mar 30, 12 Last 10 Years 6.96 7.03 6.68 19,610 19,731 19,095
Oct 17,00 Since Inception 6.86 N.A. 6.25 41,518 N.A. 36,771

Returns less than 1 year period are simple annualized and greater than 1 year are compounded annualized (CAGR). N.A. Not
Available. For performance of other schemes managed by Anupam Joshi, please refer page 77. Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the
distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.

For Performance of Direct Plan, refer page no. 82.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

B G-Sec, SDL, T-Bills 23.47
EXIT LOAD m P 49.42 B Sovereign 23.47
e Oninvestments made on or before October 19, 2019: NIL D 19.42 = ?}A?éﬁﬁil(esri)/AH/AH(so) 71.63
e On investments (including through existing systematic Credit Exposure 579 . '
plan registrations) made on or after October 20, 2019, as P ) Cash, Cash Equivalents and
follows: B (Cash, Cash Equivalents and Net Current Assets 1.90
Units redeemed / switched-out |  Exit load as a % of Net Current Assets 190
within “X" days from the date | redemption proceeds
of allotment
Day1 0.0070%
Day 2 0.0065% This product is suitable for investors who are seeking ~
Day 3 0.0060% .
Day 4 0.0055% e regular |ncome over short term . N '
Day 5 0.0050% o to generate income through a portfolio comprising money market and debt instruments
Day 6 0-0045% Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)
Day 7 onwards Nil
Moderg
PLANS & OPTIONS /-,','9/7"”//

Regular Plan, Direct Plan. Under both the Plans: Growth
& Income Distribution cum Capital Withdrawal (IDCW)
Option. The Daily IDCW Option offers only Re-investment of
Income Distribution cum Capital Withdrawal (IDCW) Option.
The Weekly and Monthly IDCW Option offers following
Sub-Options: Payout of Income Distribution cum Capital
Withdrawal (IDCW) Option; and Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : Under Growth Option, Weekly IDCW Option and
Monthly IDCW Option: ¥ 5,000 and any amount thereafter.
Under Daily IDCW Option: 310,000 and any amount thereafter.
Additional Purchase : Under Growth Option, Weekly IDCW
Option and Monthly IDCW Option: ¥ 1,000 and any amount
thereafter. Under Daily IDCW Option: ¥ 5,000 and any
amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to ¥ 402.29 Crores.

A~ (Calculated on all calendar days.

RISKOMETER

Investors understand that their principal will be at
low to moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk > ; ;

- Relatively Low (Class A) Moderate (Class B) Relatively High
Interest Rate Risk (Class C)
Relatively Low (Class ) B-l

Moderate (Class Il)
Relatively High (Class 111)
B-1 - A Scheme with Relatively Low Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: 31,000, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Liquid Fund

(An open ended liquid scheme. A Relatively Low Interest Rate

Risk and Moderate Credit Risk)

| portroLi0
Company

DEBT & DEBT RELATED

Rating

GOVERNMENT SECURITIES (CENTRAL/STATE)

8.35 G0l 2022

.4.54% Maharashtra SDL Mat 030622 .
.4.52% Tamil Nadu SDL - Mat 030622 .
.8.15 GOl 2022 .
.4.45% Maharashtra SDL Mat 100622 .
.Sub Total .
.T-BILLS

. « 91 Days Thill ISD 030222 Mat 050522.
.- 91 Days Thill ISD 030322 Mat 020622.
. « 364 Days Thill - Mat 260522 .
.- 91 Days Thill ISD 240322 Mat 230622.
.91 Days Thill Mat 120522 .
.364 Days Thill - Mat 050522

.364 Days Thill - Mat 190522

.364 Days Thill Mat 090622

.Sub Total

.CREDIT EXPOSURE (NON PERPETUAL)
.Housing Development Fin. Corp. Ltd.£
.India Grid Trust

.Daimler Fin Ser (1) Pvt Ltd.

.NTPC Limited

.Larsen and Toubro Ltd.

.Tata Capital Financial Services Ltd.
:Toyota Financial Services India Ltd.

:Power Finance Corporation Ltd.

.Export - Import Bank of India

.LIC Housing Finance Ltd.

.Aditya Birla Finance Ltd.

.Aditya Birla Housing Finance Ltd
.Bajaj Finance Ltd.

.HDB Financial Services Ltd.

.National Highways Authority of India
.Sub Total

:Total

MONEY MARKET INSTRUMENTS

.CP

.- National Bank for Agri & Rural Dev.
. Reliance Jio Infocomm Ltd.

. Reliance Retail ventures Ltd.

:- Small Industries Development Bank
NTPC Limited

.Indian Qil Corporation Ltd.

:JM Financial Capital Ltd.

Sovereign
Sovereign
Sovereign
Sovereign

Sovereign

Sovereign
Sovereign
Sovereign

Sovereign

Sovereign
Sovereign
Sovereign

Sovereign

.CRIVSIL -VAAAV
.CRIVSIL -VAAAV
.CRIVSIL -VAA/-\V
.CRIVSIL -VAAAV
:CRIVSIL -VAAAV

ICRA - AAA

ICRA - AAA

CARE - AAA /
CRISIL - AAA

CRISIL - AAA

CRISIL - AAA

.ICRA -AAA

.ICRVA - AAA 7
.CRIVSIL -VAAAV
.CRIVSIL -VAAAV
:CRiSIL -VAAAV

CRA- AT+
CRISIL- AT+
CRISIL- AT+
.CAIVQE»VAH 7
CRISIL- AT+
CRA- AT+
CRISIL- A1+

%to'
NAV:

Motilal Oswal Finvest Limited
Aditya Birla Finance Ltd.
Bharat Oman Refineries Ltd

Bharti Airtel Ltd.

2.28
1.98
175

0.53

012
6.66

638
307
32
245
104

016

0.06
0.01
16.81

o0
o
o0
e
o6
0.47
o

0.35:
70.175.
70.172.
70.171.
on
iy
0.04.
o
i
e

1278
4.28
i
34
232
71.774.
157

Company

ICICI Securities Primary Dealership
.Tata Capital Financial Services Ltd.
.Adani Ports & Special Economic Zone
?Aditya Birla Money Limited

TATA Capital Housing Finance Ltd.
Birla Group Holdings Pvt. Ltd.

Tata Steel Ltd.

.Julius Baer Capital (India) Pvt. Ltd.
.AXIS Securities Limited

.L8T Metro Rail (Hyderabad) Ltd
.UPL Ltd.

ONGC Petro additions Ltd. (OPAL) (Put

:on ONGC Ltd.)

.ICICI SECURITIES LTD.

.Kotak Securities Ltd.

:Godrej and Boyce Mfg. Co. Ltd.

Motilal Oswal Financial Services Ltd.

Tata Cleantech Capital Ltd.
Godrej Industries Ltd.

HSBC InvestDirect Financial Services

i(India) Ltd.

.Bajaj Financial Securities Limited
.Hero Fincorp Ltd.

.SBI Global Factors Ltd.

.Network 18 Media & Investments Ltd
:Tata Motors Finance Ltd.

Sub Total

()

« State Bank of India
« IDFC First Bank Limited

Canara Bank

Axis Bank Ltd.

.Bank of Baroda

.The Federal Bank Ltd.
.Indusind Bank Ltd.
:Sub Total

.Total

« Top Ten Holdings, £ Sponsor

Rating

.CRIVSIL
.ICRA - A+
.CRIVSIL
.CRIVSIL
:CRIVSIL

CRISIL

- AT+

-7A1+7
-7A1+7
-7A1+7
-7A1+7
CRA- AT+
CRISIL- A1+ /

IND - A1+

CRISIL
CRISIL

- A+
- AT+

ICRA - A1+

.CRISIL
.CARE -
.CRiSIL
.CRIVSIL

CRISIL

CRISIL
CRISIL

CRISIL
.CRIVSIL
.CRIVSIL
.CRiSIL -
.CARE -
:CARE -

.CRIVSIL
.CRIVSIL
.CRIVSIL
.CRIVSIL
.CRIVSIL
.CRIVSIL
:CRiSIL

Cash, Cash Equivalents and Net Current Assets

Grand Total

- AT+

A+

- AT+
- AT+

ICRA - A1+
.CRIVSIL
.CRIVSIL
:CRiSIL

-VA‘I+V
-7A1+7
-VA‘I+V
-VA‘I+V
-7A1+7
-VA‘I+V
-AT+
-7A1+7
-VA‘I+V

Al+

Al+

-VA‘I+V
-7A1+7
-7A1+7
-VA‘I+V
-7A1+7
-7A1+7
-VA‘I+V

AT+

%to'
NAV:

1.45
71.176.
71.16.
71.176.
116

116

115

0.93:

0.93

0.92.
092
083
081
081
0.70:

0.69:
ose
oz
oar

0.35

0.35
0.34

0.26:
70.177.
70.172.
0.09.
006
0.06.
ey

9.26

2.90

2.31.
148
V'I.'IVB.
71.176.
71.175.
a2
68.84
130
10000,

Contd from previous page
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[An open ended ultra-short term debt scheme investing in instruments such that the

Macaulay Duration of the portfolio is between 3 months and 6 months (Refer page 2 for
HDFC Ultra Short Term Flln definition of Macaulay Duration). A Moderate Interest Rate Risk and Moderate Credit Risk]

CATEGORY OF SCHEME: ULTRA SHORT DURATION FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through investment
in debt securities and money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

SIP PERFORMANCE ” - Regular Plan - Growth Option

Since Inception SIP 3 Year SIP 1Year SIP
Total Amount Invested (¥ ‘000) 430.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 470.44 385.94 122.33
Returns (%) 4.97 4.58 3.65
Benchmark Returns (%) # 5.27 4.94 4.32
Additional Benchmark Returns (%) ## 4.84 4.46 3.88

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

FUND MANAGER *
Anil Bamboli (since September 25, 2018) PERFORMANCE ~ - Regular Plan - Growth Option
Total Experience: Over 23 years Date Period Scheme  Benchmark  Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark Scheme  Benchmark Additional
INCEPTION DATE (Date of Allotment) (%) (%)# Returns ®) (®)#  Benchmark
September 25, 2018 (%) ## R)##
Mar 31, 21 Last 1 Year 3.64 4.32 3.76 10,364 10,432 10,376
NAV (AS ON MARCH 31, 2022) NAV PER UNIT () Mar 29,19 Last 3 Years 5.48 571 5.28 1,741 1,817 11,675
Regular Plan - Growth Option 12.2776 Sep 25,18 Since Inception 6.01 619 5.92 12,278 12,350 12,240
Regular Plan - Returns greater than 1year period are compounded annualized (CAGR). For performance of other schemes managed by Anil Bamboli,
Daily IDCW Reinvestment Option 101030 please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct
Reqular Plan - Weekly IDCW Option 10.0554 Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For
Regular Plan - Monthly IDCW Option 101554 Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 83.
Direct Plan - Growth Option 12.4128 "Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme /Plan.
Direct Plan - Daily IDCW Reinvestment Option 10.0920 Load is not taken into consideration for computation of performance.
Direct Plan - Weekly IDCW Option 10.0556
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 12,385.25 W G-Sec, G-Sec STRIPS, T-Bills 1819 B Sovereign 1819
Average for Month of March 2022 13,104.67 B Securitized Debt Instruments ~ 0.92 B AAA/AAA(SO)/AT+/AT+(SO) &
CcP 36.26 Equivalent 80.65
QUANTITATIVE DATA o) 1614 A+ 076
Average Maturity * 201 days B Credit Exposure 27.49 Cash, Cash Equivalents and
Macaulay Duration * 182 days W Cash, Cash Equivalents and  1.00 Net Current Assets 1.00
Modified Duration * 178 days Net Current Assets
Yield to Maturity * 4.62%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.64% Direct: 0.34%

#BENCHMARK INDEX: CRISIL Ultra Short Debt Index
CRISIL Ultra Short Duration Fund BI Index
(w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under both the Plans: Growth
& Income Distribution cum Capital Withdrawal (IDCW)
Option. The (Daily) IDCW Option offers only Re-investment of
Income Distribution cum Capital Withdrawal (IDCW) Option.
The (Weekly and Monthly) IDCW Option offers following
Sub-Options: Payout of Income Distribution cum Capital
Withdrawal (IDCW) Option; and Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

This product is suitable for investors who are seeking ~

® income over short term
e income/capital appreciation through investment in debt securities and money market instruments

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

MOder

RISKOMETER

Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk - - Relatively Low (Class A) | Moderate (Class B) Relatively High
Interest Rate Risk < (Class C)
Relatively Low (Class 1)

Moderate (Class 1) B-lI

Relatively High (Class IIl)

B-Il - A Scheme with Moderate Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Ultra Short Term Fun

[An open ended ultra-short term debt scheme investing in instruments such that the
Macaulay Duration of the portfolio is between 3 months and 6 months (Refer page 2 for
definition of Macaulay Duration). A Moderate Interest Rate Risk and Moderate Credit Risk]

| PortFOLIO
(lssuer Rartingr % to NAV: Issuer 77777 Rartingr ~ %toNAV:
DEBT & DEBT RELATED ‘e Rellance Retall ventures Ltd. CRISIL - A1+ 3.02
GOVERNMENT SECURIT!ES (CENTRAL/STATE) ) * Tata Teleser\nces Ltd. CRISIL - A1+ 2.70
+835G012022 .SoyereTgn ) 459 L&T Metro Ra|| (Hyderabad) Ltd CRISIL - AT+ 2.34
8156012022 .Soyereirgn ) 1.83: :Motilal Oswal Financial Services Ltd. CRISIL- Al+ 1.98
GOI STRIPS - Mat 220223 .Soyereirgn 7 0.59: :National BankforAgn & Rural Dev. ICRA - A1+ 1.98
Sub Total 7.01:  :Sikka Port and Terminal Ltd.
T-BILLS o i(erstwhile Reliance Ports and
rrrrr Terminals Ltd.) CRISIL- A1+ 1.60
: 1823““3:: 150301221 Mat300622 Sovere|gn 320 Tata Teleservmes (Maharashtra) Ltd. CRISIL-AT+ 160
* 182daysTbi ISD060172727Mat070722 Sovere|gn 2.40 CanFin Homes Ltd. CARE - AT+ 159
182 days Thill ISD 130122 Mat 140722 Sovere|gn 2.40 Cholamandalam Investment &
182 daysTb|II Mat 280722 Sovere|gn 2.39: iFinance CRISIL-A1+ 1.20
182 days Tb|II ISD170222 Mat180822 Sovereugn 0.79 Jamnagar Utllltles & Power Pvt. Ltd.
Sub Total n1g: | (erstwhile Reliance Utilities & Power
""" iPut. Ltd. ) CRISIL - A1+ 1.20:
CREDIT EXPOSURE (NON PERPETUAL) frossseanssenaste s s e N :
————— B Mahmdra 8 Mahindra Financial
« National Bank for Agri & Rural Dev. CRISIL- AA/-\/ Services Ltd. CRISIL - AT+ 1.20
ICRA - AAA 5,891 e T
————— s TATA Cap|ta| Housmg Finance Ltd.  CRISIL- A1+ 1.20
o LIC Housmg Finance Ltd. CRISIL - AAA 2.98: i T
rrrrr s Tata Motors Finance Ltd. CARE - A1+ 0.80
Bajaj Housmg Finance Ltd. CRISIL - AAA 2,280 i . e
————— R TATA Housing Development Co Ltd.  CARE - A1+ 0.78
Power F|nance Corporation Ltd. CRISIL -AAA 2.05: i . -
————— e Deutsche Investments India Pvt. Ltd. CRISIL- A1+ 0.77
Small Industries Development Bank _CARE - AAA 1635 e -
————— e Fedbank Financial Services Ltd. CRISIL - A1+ 0.77
Housing and Urban Development 1 e T
Corporation Ltd. CARE - AAA 144 GIC Housmg Finance Ltd - CRISIL- A+ 059
‘L&T Finance Limited “CARE- AAA/ . iBahadur Chand Investments Pvt. Ltd. CARE-AT+  0.40
L (CRISIL- AAA 143: :Barclays Invest & Loans (India) Ltd. CRISIL- A1+ 040
Bajaj Finance td. CRISIL- AAA 140: :Standard Chartered Capital Limited CRTSIL-AB 040
RECLimited. (CRISIL- AAA 1.34:  :HSBC InvestDirect Financial Services
TATA Capital Housing Finance Ltd.  CRISIL - AAA 130 (nda)ltd. CRISILATy 032
Kotak Mahindra Prime Ltd. CRISIL - AAA 121 SwbTotal e 3028
Reliance Industries Ltd. CRISIL - AAA 104 P e
liquid Gold Series6 ICRA-AAA(SO)  072. [t MsBankld. CRBIL-AT: 8B
John Deere Financial India Pyt. Ltd. ~ CRISIL - AAA 069 IndusindBankltd. CRISIL- AT 194
Citicorp Finance (India) Ltd. CRISIL - AAA 0.61: iIDFCFirstBank Limited CRISIL-AT+ 160
Tata Capital Ltd. CRISIL - AAA 0.48: :National Bankfor Agri & Rural Dev. IND-Al+ 1.56
Pipeline Infrastructure Pvt. ltd,  CRISIL-AMA  0.43:  Small Industries Development Bank CARE-AT+ 1.5
Housing Development Fin. Corp. Ltd.£ CRISIL - AAA 041 (DeutscheBank CRSILM: 136
Mahindra & Mahindra Financial SubTotal . e B4
Servicesltd. IND - AAA 040! :Total 52.40
Larsen and Toubro Ltd. CRISIL- /-\/-\/-\ 0.32: iCash, Cash Eqmvalents and Net Current Assets 100
Jude 08 2021 CRISIL- Grand Total 100.00
————— ~AAA(SO) 0200 1, Top Ten Ho dmgs £ Sponsor
FIometthc Indla Putltd. CRISIL- AA+ 016: [ outstanding exposure in derivative ‘ ] ‘ ‘ :
Sub Total 28.41 mstruments Interest Rate Swap (in Crore) | 1400.00
Total 46.60
MONEY MARKET INSTRUMENTS
c N
. ReI|anceJ|o Infocomm Ltd. CRISIL- A1+ 518
» Panatone Finvest Ltd. CRISIL - A1+

4.24

..... Contd from previous page
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[An open ended low duration debt scheme investing in instruments such that the Macaulay

HDFC Low Duration Fun Duration of the portfolio is between 6 months and 12 months (Refer page 2 for definition of

Macaulay Duration). A Relatively High Interest Rate Risk and Moderate Credit Risk]

CATEGORY OF SCHEME: LOW DURATION FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through investment
in debt securities and money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anupam Joshi (since October 27, 2015)
Total Experience: Over 12 years

INCEPTION DATE (Date of Allotment)
November 18, 1999

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 46.8147
Regular Plan - Daily IDCW Reinvestment Option 101428
Regular Plan - Weekly IDCW Option 10.0685
Regular Plan - Monthly IDCW Option 10,1486
Direct Plan - Growth Option 497882
Direct Plan - Daily IDCW Reinvestment Option 10.0655
Direct Plan - Weekly IDCW Option 10.0691
Direct Plan - Monthly IDCW Option 101516
ASSETS UNDER MANAGEMENT ° (%) IN CRORE
As on March 31, 2022 17182.39
Average for Month of March 2022 17,754.66
QUANTITATIVE DATA

Average Maturity * 2.47 years
Macaulay Duration * 1.00 year
Modified Duration * 330.28 days
Yield to Maturity * 514%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.04% Direct: 0.39%

#BENCHMARK INDEX: NIFTY Low Duration Debt Index
NIFTY Low Duration Debt Index B-I (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index
EXIT LOAD

Nil

PLANS & OPTIONS

SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Isnlgeption 15year SIP 10 yearSIP 5YearSIP 3 YearSIP 1YearSIP
Total Amount Invested (% ‘000) 2,690.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 6,391.08 3,15713  1,700.20 697.89 389.59 122.37
Returns (%) 7.08 m 6.78 5.99 5.21 3.70
Benchmark Returns (%) # N.A. 752 6.92 5.88 4.96 4.05
Additional Benchmark Returns (%) ## 6.16 6.32 6.20 536 4.46 3.88

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Rem(ro;:j REt(%n; Ben;l;ma::;l; Scheme %)  Benchmark Additional
(%) ## R)#  Benchmark
)#H#
Mar 31, 21 Last 1 Year 4.01 414 3.76 10,401 10,414 10,376
Mar 29,19 Last 3 Years 6.14 5.90 5.28 11,965 1,882 11,675
Mar 31,17 Last 5 Years 6.38 6.43 5.82 13,625 13,657 13,272
Mar 30,12  Last10 Years 7.29 7.67 6.68 20,229 20,954 19,095
Nov18,99  Since Inception 714 N.A. 6.34 46,815 N.A. 39,572

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of other schemes
managed by Anupam Joshi, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure.
The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in
the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 82.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)
[

G-Sec, G-Sec STRIPS, SDL 15.80

. L i .

B Securitized Debt Instruments 1.62 - 22\;5;:;3:(50)/A1+/A1+(SO) & 1580
cp 23.4 Equivalent 72.36
() 10.08 AA; 3.62

. AA/AA- 6.58

[ ]

Credit Exposure 4745 B (ash, Cash Equivalents and

W (Cash, Cash Equivalents and Net Current Assets 164

Net Current Assets 1.64

This product is suitable for investors who are seeking ~

e income over short term.

e to generate income / capital appreciation through investment in debt securities and money market
instruments

Regular Plan, Direct Plan. Each Plan offers Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
(Daily) IDCW Option offers only Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option.
The (Weekly and Monthly) IDCW Option offers following
Sub-Options: Payout of Income Distribution cum Capital
Withdrawal (IDCW) Option; and Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

For all Options (except Daily IDCW Option) Growth,
Weekly and Monthly IDCW Option: Purchase:
% 5,000 and any amount thereafter. Additional Purchase
11,000 and any amount thereafter. Daily IDCW Option :
Purchase : 10,000 and any amount thereafter. Additional
Purchase : X 5,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to ¥ 292.93 Crores.

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

Mode,

RISKOMETER

Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk > ; ;
- Relatively Low (Class A) Moderate (Class B) Relatively High
Interest Rate Risk \ (Class C)

Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class I1l) B-ll
B-lll - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Low Duration Fun

[An open ended low duration debt scheme investing in instruments such that the Macaulay
Duration of the portfolio is between 6 months and 12 months (Refer page 2 for definition of
Macaulay Duration). A Relatively High Interest Rate Risk and Moderate Credit Risk]

| PortFOLIO

losuer . Rating
DEBT & DEBT RELATED B
GOVERNMENT SECURITIES (CEN.TRAL/SVTATE)V )
« Floating Rate 601 2033 Sovereign
" 6.9760120%6 Sovereign
6790012027 Sovereign
6012028 Sovereign
GOl 2034 Sovereign
6.82% BIharSDL ISD 140721 o 7

Mt 140728 Sovereign
GOI STRIPS - Mat 170627 Sovereign
GOI STRIPS - Mat 171226 Sovereign
GOI STRIPS - Mat 171227 Sovereign
Sub Total

CREDIT EXPOSURE (NON PERPETUAL)

CARE - AAA / CRISIL -
77777777777 AAA / ICRA-AMA

i« National Bank for Agri & C/F§IASAL- AAA / ICRA

ie Podwer Finance Corporation

"""""" CARE - AAA / CRISIL
VVVVVVVVVVV “AAA -

,,,,,,,,,,, CRSL-AM

CARE - AAA / CRISIL
,,,,,,,,,,, A
CRISL-AA+
CRISIL - AAA / ICRA
- AAA N

anfalg. CRISL-AA
Housing Development Fin.
Corp. Ltd.£ CRISIL- AAA

"""""" ICRA- AAA(SO)

Housing and Urban
Development Corporation Ltd. CARE-AAA

Tata Capital Ltd. CRISIL- AAA
Bharat Petroleum Corporation
. CRISIL- AAA
GiCHousingFinance ltd.  ICRA-AA
Larsen and Toubro Ltd. CRISIL- AAA
TATA Capital Housing Finance

S CRISIL- AAA
Bharti Hexacom Limited CRISIL- AA+

Food Corporation of India
(Corporate guarantee from
Govt of India) CRISIL- AAA(CE) B

Citicorp Finance (India) Ltd. CRISIL- AAA

Embassryrofﬁcrer Parks REIT CRISIL- AAA
Small Industries Development

Bank CARE-AAA
Bajaj Housing Finance Ltd. CRISIL- AAA

Manappuram Finance Ltd. CRISIL-AA

Mangalore Refinery And
Petrochemica CARE-AAA

iPvt. Ltd. (erstwhile Reliance

:Utilities & Power Pvt. Ltd.) CRISIL- AAA
:John Deere Financial India

Put.ltd. CRISIL- AAA
iTata Motors Finance Solutions

. CARE-AA-
Britannia Industries Ltd. CRISIL- AAA

% to NAV:

854
375
119
086
085

055
002
002
002
15.80

7.443

037

029
028

 Issuer Rating )

First Business Receivables Trust
i(PTC banked by receivables
ifrom Reliance Corporate IT
Park Limited)

Union Bank of India (AT1,
BASEL Ill, Perpetual)

:Punjab National Bank (AT1,

{BASELIl, Perpetual) CRISIL-AA
‘Indian Bank (AT1, BASELIII,
Pepetual) (CRISIL- AA+
:Union Bank of India (AT1,

BASEL I, Perpetual) D24
SubTotal

Total 7777777777 B

MONEY MARKET INSTRUMENTS

e I
. R‘?',‘?F‘F?,“F’, Irnrfocomm Ltd. .CVRVISILV—VA1+ B
» Tata Telegg iges Ltd. .CVRVISILV-VA1+ B
* Reliance Industries Ltd. CRISIL- AT+
L&T Metro Rail (Hyderabad) Ltd CRISIL- AT+
Mahindra & Mahindra

Financial Services Ltd. CRISIL- AT+

:Jamnagar Utilities & Power
iPvt. Ltd. (erstwhile Reliance
iUtilities & Power Pvt. Ltd.) CRISIL- A1+

Sikka Port and Terminal Ltd.
(erstwhile Reliance Ports and

Termrinqlrsrlrtd.r)r ) .CVRVISIL M+
Panrartpngfinygsrt Ltd. .CVRVISIL A1+
Tata Teleservices
(Maharashtra) Ltd CRBIL-ATE
iCholamandalam Investment
& Finance .CVRVISILV-VAH B
CRISIL- AT+
CRISIL- AT+
(CARE-AT+
Credit Suisse Finance (India)
Pvt.r l,‘t, N .CVRVISIL - A1+ -
SubTotal .
@ I
+ Axis Bank ltd. CRISIL-AT+
Export - Import Bank of India .CVRVISIL -AAA
Bank of Baroda .C,R|S|LfA1+ B

Kotak Mahindra Bank Limited .C,R,|S|L,'A1+ B

National Bank for Agri &
Rural Dev. IND - A1+

i Top Ten Holdings, £ Sponsor

CRISIL - AAA(SO) -

217

100.00

% to NAV:

018
016
015

0.08

0.08
45.60

053

015!
347
64.87

: 5;77
327
2.88
197

145
) 1.443

.44
139

103

- 0.87
0.86
061
029

014
234

31
275
140
140

140
10.08
33.49
164

Outstanding exposure in derivative

i instruments Interest Rate Swap ‘ (Xin Crore) ‘ 3,845.00 ‘
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HDFC Money Market Fund

(An open ended debt scheme investing in money market instruments.
A Relatively Low Interest Rate Risk and Moderate Credit Risk)

CATEGORY OF SCHEME: MONEY MARKET FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation by investing in
money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anil Bamboli (since July 25, 2012)
Total Experience: Over 23 years

Vikash Agarwal (since July 1, 2020)
Total Experience: Over 14 years

SIP PERFORMANCE " - Regular Plan - Growth Option

Since Inception 15 year 10 year 5 Year 3 Year 1Year

SIP SIP SIP SIP SIP SIP
Total Amount Invested (X ‘000) 2,690.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) $$ 6,478.13 317716 1,69375  693.62 38711 122.52
Returns (%) $$ 718 719 6.71 5.74 4.78 3.94
Benchmark Returns (%) # N.A. 7.09 6.40 514 4.24 3.76
Additional Benchmark Returns (%) ## 6.16 6.32 6.20 5.36 4.46 3.88

PERFORMANCE " - Regular Plan - Growth Option

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

INCEPTION DATE (Date of Allotment) Date Period id;eme Ben;h;nark BAdd;:lona; Value of ¥ 10,000 invested
T B, (R eturns eturns enchmar Scheme  Benchmark  Additional
b (%) $3 (%) Returns ) $$ ®)#  Benchmark
NAV (AS ON MARCH 31, 2022) NAV PER UNIT () (%) ## R)##
Regular Plan - Growth Option 4,590.6133 Mar 31, 21 Last 1 Year 3.89 376 3.76 10,389 10,376 10,376
Regular Plan -
Daily IDCW Reinvestment Option 1,063.6400 Mar 29,19 Last 3 Years 57 4.98 5.28 11,818 1,574 11,675
Regular Plan - Weekly IDCW Option 1,063.5408 Mar 31,17 Last 5 Years 6.32 5.82 5.82 13,585 13,271 13,272
Direct Plan - Growth Option 4,654.7981
Direct Plan - Daily IDCW Reinvestment Option 1,063.6400 Mar 30,12 Last10 Years 743 731 6.68 20,492 20,258 19,095
Direct Plan - Weekly IDCW Option 1,063.5759 Nov18,99  Since Inception 7.06 N.A. 6.34 46,064 N.A. 39,572
o Returns greater than 1 year period are compounded annualized (CAGR). N.A. Not Available. $$ All Distributions declared prior to the
ASSETSIONDERIMANAGEMENT o L CHTe splitting of the Scheme into IDCW & Growth Options are assumed to be reinvested in the units of the Scheme at the then prevailing NAV
As on March 31, 2022 12,1.47 (ex-distribution NAV). For performance of other schemes managed by Anil Bamboli & Vikas Agarwal, please refer page 77. Different plans
Average for Month of March 2022 12,981.88 viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the
extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page
QUANTITATIVE DATA 90 to 95. For Performance of Direct Plan, refer page no. 86.
Average Maturity * 180 days . o ) ) . .
Macaulay Duration * 179 days Past performange may or may not be sustamed_ln the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Modified Duration * 179 days Load is not taken into consideration for computation of performance.
Yield to Maturity * 4.57%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.41% Direct: 0.21%

#BENCHMARK INDEX: NIFTY Money Market Index
NIFTY Money Market Index B-I (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Each Plan offers Growth & Daily
Income Distribution cum Capital Withdrawal (IDCW) Option.
The (Daily) IDCW Option offers only Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option. The
(Weekly) IDCW Option offers following Sub-Options: Payout
of Income Distribution cum Capital Withdrawal (IDCW)
Option; and Re-investment of Income Distribution cum Capital
Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : Under Growth Option and Weekly IDCW Option :
5,000 and any amount thereafter. Under Daily IDCW Option
:%10,000 and any amount thereafter

Additional Purchase : Under Growth Option and Weekly IDCW
Option : X 1,000 and any amount thereafter. Under Daily
IDCW Option : ¥ 5,000 and any amount thereafter

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to  1.01 Crore.

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

W G-Sec STRIPS, SDL, T-Bills 18.22
m CP 59.90
cb 21.35
Cash, Cash Equivalents and
Net Current Assets 0.53

M Sovereign 18.22
m AAA/AAA(SO)/AT+/A1+(SO) &
Equivalent 81.25
Cash, Cash Equivalents and
Net Current Assets 0.53

This product is suitable for investors who are seeking ~

Potential Risk Class (Maximum risk the Scheme can take)

~ Investors should consult their financial advisers, if
in doubt about whether the product is suitable for them.

® income over short term oo
) ) - ) ) Credit Risk > ) )

o to generate income / capital appreciation by investing Relatively Low Moderate Relatively
in money market instruments Interest Rate (Class A) (Class B) High (Class C)
Riskometer As on March 31, 2022 (current risk as per Risk \

latest month end portfolio) Relatively Low B-

(Class 1)

Moderate

(Class I1)

Relatively High

(Class 1)

RISKOMETER B-I - A Scheme with Relatively Loyv Ir_1terest Rate Risk and
IR Moderate Credit Risk.
Investors understand that their principal will be at
moderate risk

Face Value per Unit: ¥1,000, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Money Market Fund

(An open ended debt scheme investing in money market instruments.
A Relatively Low Interest Rate Risk and Moderate Credit Risk)

| PortFOLIO
i Issuer Rating %to: :lssuer Rating %to:
NV e AV
DEBT & DEBT RELATED » Reliance Retail ventures Ltd. CRISIL-A1+ 362
GOVERNMENT SECURITIES (CENTRAL/STATE) + Reliance Jio Infocomm Ltd. CRISIL- AT+ 344
8.92% Kerala SDL- Mat 080822 Sovere|gnr 189 i« TATA Capital Housing Finance Ltd. CRISIL-A1+ 3.27
8.59% Andhra Pradesh SDL - Mat 230123 Sovereign- 109 TATA Housing Development Co Ltd. CARE-A1+ 321
8.93% Kerala SDL Mat 211122 Sovereu;nr 047 Tata TeIeserwces Ltd. .CVRISIL - ArIfr. 2.95
8.90% Andhra Pradesh SDL - Mat 220822 Sovere|gnr 046: :L&TMetro Rail (Hyderabad) Ltd CRISIL- A1+ 2.39
8. 85% Kerala SDL Mat 180722 Sovere|gnr ) 0.44 Tata Motors F|nance Ltd. .CVAREV- m,+, ) 225
8.86% Andhra Pradesh SDL - Mat 060622 Sovere|gnr 042 NetworkIs Med|a & Investments Ltd CARE-AT+ 2,04
8.89% Andhra Pradesh SDL - Mat 207076722.Srovere|gn7 042 Kotak Securities Ltd. CRISIL- A1+ 2.02
8 94% Haryana SDL - Mat 211122 .Srovereignr ) 707.38 Panatone F|nvest Ltd. .CVRISIL - ArIfr. ,1,‘97
8.84% Tamil Nadu SDL - Mat180722 ) .Srovereignr . 0.37: iExport-Import Bank of Indra CRISIL-A1+  1.82
8.86% Uttar Pradesh SDL - Mat 1710227 .Srovereignr 034 Barclays Invest & Loans (Indra) Ltd. _CRISIL-A1+ 167
7.03% Odrsha SDL- MatIIQIB .Srovereignr 029 :Jamnagar Utilities & Power Pvt. Ltd. :
8.99% Bihar SDL - Mat 191222 Soverelgn _0.26 éevft“rt’g“)'e Reliance Utilities & Power RISL- A 164
COISTRIPS - Mat 160622 | overelgn 025 Sikka Port and Terminal Ltd. (erstwhile  CRISIL- 164
8.86% Tamil Nadu SDL - Mat 031022 ~_Sovereign  019: iReliance Ports and Terminals Ltd.) M+
8.84% Maharashtra SDL - Mat171022 _ Sovereign 018 TataTeleserviﬁes (Mahar:a:s:h:tra) ltd. :CR|S|L_A:1%,: :1;54
6.64% Rajasthan SDL- Mat 250922~ Sovereign 017 :Deutsche Investments India Pyt. Ltd. CRISIL- A1+ 1.57
7.51% Himachal Pradesh Uday SDL Mat _ TV18 Broadcast Limited h © ORE-A 144
280223 .Sroverergnr E o Ba]aJ Housmg Flnance Ltd .CRISIL - A1+. 717.38
8.89% Tamil Nadu SDL Mat 051222 .Sroverergnr 014 CanFin Homes Ltd. .CVAREV- e ’ o
8.65% Kerala DL - Mat 090123 .Sroverergnr 9B Tata Capital Financial SerV|ces Ltd. CRISIL-AT+ 121
8.83% Cujarat SDL - Mat 180722 .Sroverergnr .08 Cholamandalam Investment & F|nance .CVRISIL - AI+ 102
8.64% Jharkhand SDL - Mat 060323 ) .Sroverergnr 012 Axis Finance Ltd. “GRISIL- At 0.82
: 2;1:? gﬂahifshtggfﬁjxitSZiOSZZ ..oovereign 010 Credit Suisse Finance (Ind|a) Pvt. Ltd :C:RISIL - AI+ 707.66
Strip \0/ )alIZ;SD 233n0616 Mat 23565?8 ‘Sovereign  0.08 Infina Finance Pyt Ltd. CRISIL- A1+ 0.66
8.89% Andhra Pradesh SDL - Mat 200922 Sovere|gnr 008 aic Housmg Frnance Ltd .chSI,L ) A,H. 061
6.93% Maharashtra SDL - Mat 090822  Sovereign 0.06 FuIIerton Indla Credrt Company Ltd. .C,R|S|,L ) A,H. 0.59
856% Rajastnan SDL- Mat 230123 :S:overeign: 004 tc Housmg Fmance Ltd. P [CRISIL-AT+ 041
8. 64% Haryana SDL- Mat 090123 .Srovereignr ) 0.04 SB' Global Factors Ltd. .chSI,L ) A,H. ,Q"”
8.85% Maharashtra SDL - Mat 180722 .Srovereignr 004 :ig;;n&zstmrect Frnanual Serwces CRISIL-AT+  0.40
GOI STRIPS - Mat 220822 Sovereignr L.004 Kotak Mahlndra Investments Ltd. .CVRISIL - A1+ 033
8.39% Ra]asthan Uday SDL Mat 150323 Sovereignr 002 sub Total e 50.90
Sub Total 8.81 CD ’ ’
TBILLS o fxis Bank Ltd, CRISIL-AT+ 784
* 182 days Thil Mat 280722 200 34T ndusind Bank Ltd, CRISIL-AT+ 496
182 days TblII ISD 060122 Mat 070722 ,S,OV“—Feigf,‘, ) 2.45 . Natlonal Bankfor Agrl 8 Rural Dev .IND A . '3'.57
182 days TbIIIVIVSVD 130122 Mat 140722 .Srovereignr 245 Deutsche Bank .CRISIL ) AI+ '1"39
182 days Thill Mat 210722 Sovereion. 192 inec Fist Bank Limited CRISIL- AT+ 122
182 days Thill Mat 030622 .Srovereign” 0.2 SmaII Industnes Development Bank CARE AI+ 119
sub Total 221 beport - Import Bank of India CRISL-AT+ 118
Total B2 subTotal 2135
MONEY MARKET INSTRUMENTS TotaI 81.25
cpP : N
B R Cash, Cash Equrvalents and Net Current Assets 0.53
» National Bank for Agri & Rural Dev.  ICRA - Al+ 4.06 e
R Grand Total 100.00
» Tata Realty and Infrastructure Ltd. CRISIL- AT+ 3.81 e
B R TR * Top Ten Holdlngs
» Standard Chartered Capital L|m|ted __CRISIL-A1+ 374
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[An open ended short term debt scheme investing in instruments such that the Macaulay

HDFC Short Term Debt Fund Duration of the portfolio is between 1 year and 3 years (Refer page 2 for definition of

Macaulay Duration). A Relatively High Interest Rate Risk and Moderate Credit Risk]

CATEGORY OF SCHEME: SHORT DURATION FUND SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 1OSyear 5year 3 year 1 Zear
KEYFACTS Total A t Invel'sted (% '000) S‘:PAZO 00 1 2:)P0 00 6:)P0 00 3I6P0 00 1I2P0 00
S otal Amount Inve1'ste . . . . .
INVESTMENT OBJECTIVE ! !
10 eeraee e [ el Spaededen ook Mkt Value As on March 31, 2022 (% ‘000) 2,325.40 1,793.72 718.01 395.21 122.45
investments in Debt and Money Market Instruments. Returns (%) 8.01 7.80 712 617 3.83
0y
There is no assurance that the investment objective of the ~ Benchmark Returns (%) # 7.93 779 7 634 4.65
Scheme will be realized. Additional Benchmark Returns (%) ## 6.41 6.29 5.04 2.99 -0.74
Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
FUND MANAGER * after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
Anil Bamboli (since June 25, 2010) investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
Total Experience: Over 23 years .
PERFORMANCE ~ - Regular Plan - Growth Option
INCEPTION DATE (Date of Allotment) Date Period Scheme  Benchmark Additional Value of 10,000 invested
June 25,2010 Retu(l;; Ret(:g)n; Ben;h;nark Scheme ()  Benchmark  Additional
eturns
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (3) > (%) 4 R)#  Benchmark
Regular Plan - Growth Option 25.6926 Ry
Regular Plan - Fortnightly IDCW thion 10.2112 Mar 31, 21 Last 1 Year 4.58 519 1.08 10,458 10,519 10,108
E?r%té{a';lglnanc-mrm%lggg\rl]v Option 21;22?‘91? Mar29,19  Last 3 Years 7.55 7.58 6.27 12,448 12,458 12,009
Direct Plan - Fortnightly IDCW Option 103185 Mar31,17  Last5 Years 739 7.29 5.02 14,283 14,221 12,776
Direct Plan - Normal IDCW Option 17.5347 Mar30,12  Last10 Years 8.29 8.22 6.89 22,199 22,041 19,482
Jun 25,10 Since Inception 8.35 8.01 6.38 25,693 24,777 20,719
ASSETS UNDER MANAGEMENT ® (%) IN CRORE . . . .
75 on March 312022 1263630 Returns greater than 1 year period are compounded annualized (CAGR). For performance of other schemes managed by Anil Bamboli,
A\S/eorg e?‘(chr Month of March 2022 1467795 please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan
9 e under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the
QUANTITATIVE DATA Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 82.
Average Maturity * 2.76 years ~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Macaulay Duration * 1.99 years Load is not taken into consideration for computation of performance.
Modified Duration * 1.87 years
Yield to Maturity * 5.57%
*Calculated on amount invested in debt securities (including | Portfolio Classification By Asset Class (%) | Portfolio Classification By Rating Class (%)
accrued interest), deployment of funds in TREPS and Reverse .
Repo and net receivable / payable. = G-Sec, SDL, T-Bills 22.48
TOTAL EXPENSE RATIO (As on March 31, 2022) B Securitized Debt W Sovereign 22.48
s on March 31,
Including Additional Expenses and Goods and Service Tax on Instruments 1.08 = AAA/AAA(SQ)/A1+/A1+
Management Fees P 201 (SO) & Equivalent 54.75
- AA+ 8.52
Regular: 0.74% Direct: 0.29%
9 ° ° & 299 AA/AA- 7.03
#BENCHMARK INDEX: CRISIL Short Term Bond Fund Index W Credit Exposure 64.02 ® Cash, Cash Equivalents
CRISIL Short Duration Fund BIl Index (w.e.f. April 1, 2022) B Cash, Cash Equivalents and Net Current Assets 7.22
##ADDL. BENCHMARK INDEX: CRISIL10 year Gilt Index and Net Current Assets 722
E)'(IIT LOAD This product is suitable for investors who are seeking ~
Ni

® income over short term.
PLANS & OPTIONS

R lar Pl Direct Plan. Under Each Plan: Growth N 3 "
(Feogr?nia(;htlyana, N(l)rr%al) ﬁaomg I;;triiﬁtionacr:]m Ec;\gita,l Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)
Withdrawal (IDCW) Option. Both (Fortnightly & Normal)
IDCW Options offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

o to generate income / capital appreciation through investments in Debt and Money Market Instruments

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter. RISKOMETER
Additional Purchase : ¥ 1,000 and any amount thereafter.

Investors understand that their principal wil be at
¥ Dedicated Fund Manager for Overseas Investments: moderate risk

Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

$ Includes investments made by the schemes of HDFC Potential Risk Class (Maximum risk the Scheme can take)
Mutual Fund aggregating to X 316.83 Crores. Credit Risk >
Interest Rate Risk \
Relatively Low (Class 1)
Moderate (Class 1)
Relatively High (Class 111) B-Ill
B-lIl - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Short Term Debt Fund

[An open ended short term debt scheme investing in instruments such that the Macaulay
Duration of the portfolio is between 1 year and 3 years (Refer page 2 for definition of
Macaulay Duration). A Relatively High Interest Rate Risk and Moderate Credit Risk]

| PortroLIO

Issuer Rating % to NAV:
.DEBT & DEBT ﬁﬂATED 77777777777 .
GOVERNMIVENVTVSVECURITIES (CEN;I'kAL/STATE) 777777

*6.79 GOVI 2027 77777 .Sovereign 777777 2.44:
« GOI 2028 777777777 Sovereign 2.35:
6.97 GOI 2026 7777777 sovereign 2.01:
5.63 GOI 2026 7777777 Sovereign 1.99:
5.77 GOI 2030 7777777 Sovereign 1.76:
6.1 GOl 2631 777777777 sovereign 1.20:
5.79 GOI 2030 7777777 Sovereign 1.09:
8.48% Ka}ﬁéféka soL-mat .
171022 Sovereign 0.91
.7.59 GOl 2026 7777777 Sovereign 0.86:
col2034 sovereign 0.83:
7.63% Gujé}éf ébL - Mat 120425 7 Sovereign 0.69:
Floating RVthéVGV(VJI 2033 Sovereign 0.68:
5.22 GOl 2025 7777777 Sovereign 0.67:
7.89% Gujrarrraf SDL - Mat 1507572757 7 sovereign 0.54:
717 GOI 2028 77777777 Sovereign 0.53:
6.45 GOI 2029 7777777 Sovereign 0.50:
6.54 GOI 2032 7777777 Sovereign 0.44:
7.27 GOI 2026 7777777 Sovereign 0.36:
618 GOI 2024 7777777 Sovereign 0.35:
8.38% Kafﬁéféka soL-mat .
311022 Sovereign 0.35
.7.32 GOl 2024 7777777 Sovereign 0.32:
7.26 GOI 2029 7777777 Sovereign 0.25:
7.59% Guirarrra{ SDL - Mat 1507272777 7 Sovereign 0.18:
8.39% Raiésfhéﬁ Uday SDL Mat 7777777 .
150323 Sovereign 018
.7.15% Mahé}égﬁfra SDL- Mat17371707276. Sovereign 017 :
5.85 GOI 2030 7777777 .Sovereign 777777 0.16:
:Sub Total - 21.81:
e :
.182 days Tb|IIISD 170222 Mrartr h .Sovereign 777777 0.67.
180822
.Sub o 0.67:
CREDIT EXPOSURE (NON PERPETUAL) 777777 .
.- Housind brervrerlopment Fin: o .CRISIL M 6.37.

Corp. Ltd.£
« REC Limitrerdr. 7777777 CRISIL-AMA 4.90:
e LIC Houéirnrgr VFirnance W (RISIL-AAA 3.70:
« State Bank Vorfrlndia 77777 CRISIL-AAA 3.07:
. Nationarl VBrarrikrforAgri & RVurrVaVIV CRISIL-AMA/ .
Dev. ICRA - AAA

 Issuer

i- Mahanagar Telephone Nigam

iCoastaI Guijarat Power Ltd.
:(Corporate Guarantee of Tata
:Power)

Cholamandalam Investment &
Finance

Power Pvt. Ltd.)

Sikka Port and Terminal Ltd.

Terminals Ltd.)

:First Business Receivables Trust
:(PTC banked by receivables

:from Reliance Corporate IT Park
Limited)

Ltd.

2.84

- Power Finance Corporation Ltd.

Ltd. (Corporate guarantee from
Govt of India)

Jamnagar Utilities & Power Pvt.
Ltd. (erstwhile Reliance Utilities &

(erstwhile Reliance Ports and

Fullerton India Credit Company

ONGC Petro additions Ltd. (OPAL)
(Put on ONGC Ltd.)

Rating

CARE - AAA /
CRISIL- AAA /
ICRA - AAA

CARE - AAA(CE) /
CRISIL - AAA(CE)

CRISIL - AAA

CRISIL - AAA

CRISIL - AAA

IND - AAA

ICRA - AA+

CRISIL - AAA
CRISIL- AA
CRISIL - AAA

CARE - AAA /
CRISIL - AAA
CARE - AA+

CRISIL - AAA

CRISIL - AAA

CRISIL - AA+

CRISIL - AA+
CRISIL- AA

CRISIL - AAA

CRISIL - AAA

CRISIL - AAA

CRISIL - AAA

CRISIL - AAA

CRISIL - AA-

CRISIL - AAA

CRISIL - AAA
ICRA - AA
CRISIL - AA+

CRISIL- AA+

% to NAV:

2.41:
2.32:
2.01:
1.88:

174!
173:

1.70

1.63

1.37:

137

1.32:
119

1.08:

1.04
1.03:
1.02:
1.02:
1.02:
0.90:
0.82:
0.73:
0.72:
0.69:

0.68
0.55:
0.52:
0.51:
0.51:
0.45:
O.ASE

1.59:

 Issuer Rating
.Power Gridrcrc;rrproration of Ir{drirar B

Ltd. CRISIL - AAA
.Tata Capitrarl Ltd 777777 CRISIL - AAA
Grasim Indﬁrst'rrie's W CRISIL - AAA
Indian Oilrcrérrprc;ration . CRISIL - AAA
Tata Motorrrerriﬁénce SolutioﬁrsrLrtd..CARE - AA-
Telesonic Néfﬁdrks lmited .CRISIL - AA+
NHPCLd. CARE - AAA
The Tata ﬁd\)\/é}tompany Ltdr.r - CRISIL- AA
.Housing and Urban Developrnrwérnrt .
Corporation Ltd. CARE - AAA
.Inox Air Products pid CRISIL - AA+

State Bank of India (AT1, BASEL I,

Perpetual) CRISIL - AA+
ICICI Bank Ltd. (AT1, BASELIII,
Perpetual) CARE - AA+

Punjab National Bank (AT1, BASEL
I1l, Perpetual)

:Sub Total
‘Total

CRISIL- AA

CRISIL - AT+
CRISIL - AT+
CRISIL - AT+

CRISIL - AT+

National Bank for Agri & Rural
Dev.

IND - AT+

Small Industries Development
Bank

:Sub Total
Total

CARE - A1+

i » Top Ten Holdings, £ Sponsor

0.45
0.41:
0.35:
0.34:
0.34:
0.34:
0.33:
0.28:

0.89:
0.67:
0.65:
2.213

il Outstanding exposure in derivative

‘(? in Crore)‘ 1,650.00 ‘

{| instruments Interest Rate Swap
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HDFC Medium Term Debt Fund

[An open ended medium term debt scheme investing in instruments such

that the Macaulay

Duration of the portfolio is between 3 years and 4 years (Refer page 2 for definition of
Macaulay Duration). A Relatively High Interest Rate Risk and Relatively High Credit Risk]

CATEGORY OF SCHEME: MEDIUM DURATION FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through
investments in Debt and Money Market Instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Shobhit Mehrotra (since September 1, 2007)
Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)
February 6, 2002

NAV (AS ON MARCH 31, 2022) NAV PER UNIT })
Regular Plan - Growth Option 45.7536
Regular Plan - IDCW Option ) 17.3595
Reqular Plan - Fortnightly IDCW Option 101122
Direct Plan - Growth Option 48.5592
Direct Plan - IDCW Option 181774
Direct Plan - Fortnightly IDCW Option 101133
ASSETS UNDER MANAGEMENT °© (%) IN CRORE
As on March 31, 2022 4,04716
Average for Month of March 2022 4,092.83
QUANTITATIVE DATA

Average Maturity * 3.78 years
Macaulay Duration * 3.04 years
Modified Duration * 2.88 years
Yield to Maturity * 6.64%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.29%

Direct: 0.59%

#BENCHMARK INDEX: NIFTY Medium Duration Debt Index
NIFTY Medium Duration Debt Index G-Il (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD
Nil
PLANS & OPTIONS

Regular Plan, Direct Plan. Under both the Plans: Growth,
(Fortnightly & Normal) Income Distribution cum Capital
Withdrawal (IDCW) Option. Both (Fortnightly & Normal)
IDCW Options offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to X 3.66 Crores.

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Isnlgeption 15year SIP 10yearSIP 5YearSIP 3 YearSIP 1Year SIP
Total Amount Invested (X ‘000) 2,420.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 5,801.37 3,382.74 1,775.33 716.34 397.39 122.84
Returns (%) 7.97 7.95 7.60 7.03 6.54 4.45
Benchmark Returns (%) # 8.01 8.29 8.21 7.82 7.08 4.62
Additional Benchmark Returns (%) ## 6.25 6.37 6.29 5.04 2.99 -0.74

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  gpeme (x)  Benchmark  Additional
(%) (%)# Returns (R)#  Benchmark
(%) ## R)us
Mar 31, 21 Last 1 Year 5.55 5.68 1.08 10,555 10,568 10,108
Mar 29,19 Last 3 Years 7.47 8.49 6.27 12,421 12,777 12,009
Mar 31,17 Last 5 Years 6.94 7.63 5.02 13,988 14,449 12,776
Mar 30, 12 Last 10 Years 8.07 8.61 6.89 21,744 22,860 19,482
Feb 06, 02 Since Inception 7.84 7.90 6.49 45,754 46,317 35,551

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of other schemes managed by
Shobhit Mehrotra, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses

of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in
Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.

the Regular Plan. For

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

I Portfolio Classification By Asset Class (%)

£

I Portfolio Classification By Rating Class (%)

Ji B Sovereign 27.66

i GSec, SDL 27.66 B AAA/AAA(SO)/AT+/A1+(SO) &
Securitized Debt Equivalent 3731
B |nstruments 2.06 AA+ 4.78
Credit Exposure 65.36 AA/AA- | 247

| ]
Cash, Cash Equivalents At &Below 062
d Net ¢  Asset 4.9 B Cash, Cash Equivalents and

and fet turrent Assets ’ Net Current Assets 4.92

This product is suitable for investors who are seeking ~

® income over medium term
e to generate income / capital appreciation through investments in Debt and Money Market Instruments

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

Mod
rete |00
3 @\\0&\6 High %,

%

RISKOMETER

Investors understand that their principal will be at
moderately high risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk >

Interest Rate Risk \

Relatively Low (Class I)

Moderate (Class I1)

Relatively High (Class IIl) c
C-Il - A Scheme with Relatively High Interest Rate Risk and Relatively High Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Face Value per Unit: 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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N [An open ended medium term debt scheme investing in instruments such that the Macaulay
HDFC Medlum Term Debt Fund Duration of the portfolio is between 3 years and 4 years (Refer page 2 for definition of
Macaulay Duration). A Relatively High Interest Rate Risk and Relatively High Credit Risk]

..... Contd from previous page

| portFoLIO

Issuer B o Rating %to NAV: : Issuer Rating  %toNAV
DEBT & DEBT RELATED _ - Tata Projects Lid.  no-m 138
GOVERNMENT SECURITIES (CENTRAL/STATE) Relance Industriesltd.  CRISL-AMA 130
+6970012026  sovereign 573 LAURENPIC CRISL-mASO) 127
* 759 GOI 2026 .Scr)vereigrn o 5.33 Bhart| Hexacom L|m|ted B .CRISIL-AAf o 1.24
* 7.27 GOI 2026 .Scr)vereigrn 348 L&T Metro Ra|| (Hyderabad) Ltd B ,CR|S|,L'AAA(,CE), ] 1.24
+ 616012031 .deereigrn 29 P|pe||neInfrastrd;ture Pyt.Ltd. .CRISIL-AAA o 118
7.26 GOI 2029 Sovereign 216: :Coastal Gujarat Power Ltd.
5636012026 Sovereign 14 \corporate Guarantee of ata Power) CARE-AA(CE) | 1.04
Floating Rate GOI 2033 .deereigrn © 7yl (TATAHousing Development Coltd. | CARE-AA 103
6.88% Gujarat SDL ISD 360621 Mat T Tata Motors Finance Solutions Ltd. ~ CARE-AA- 100
300631 B .quereigrn o 0.73 Vedanta Ltd. B .CRISIL AA 092
7.98% Gu1arat SDL Mat 110526 ) .quereigrn o os6 Jude 08 2021 ) .CRISIL AA+(SO)V ] 0.79
759% Karnataka SDL Mat 290327 .quereigrn o 0.65: :INOX Green Energy Serwces Ltd. B .CRISIL ,AA(,CE) B 0.76
658% Gu1arat SDL Mat 310327 .quereigrn o 0.62 Ind|an Ra||ways Flnance Corp Ltd - .CRISIL-VAAA o 0.66
6.95% Gujarat SDL ISD 140721 Mat LIC Housmg F|nance Ltd.r - N .CRISIL- AAA o 0.64
140731 L SOVETEIg e 081 indinfravit Trust CRISIL- AAA 062
7.96% Maharashtra SDLMat 290626 Sovere|gn 052 Mangalore ReﬁneryAnd ’ Trmmmmmmmmmmm—
7.62% Qu1arat SDL Matr(?171127 .querelgn o 0.51 Petrochem|ca ,CARE,‘A,AA, o 0.62
8.05% Gujarat SDL- Mat 150626 Sovereign 039 Motilal Oswal F|nvest L|m|ted _ CRISIL-AA 062
6.79 GOI 20277 - .S(V)vereign o 0.25 Nat|onal Housmg Bank - .CRISIL-VAAA o 0.62
7176012028 .quereign 025 John Deere Financial Indra Put. Ltd.” (CRISIL-AAA 0.61
695012061 Sovereign 024 ManappuamFinancelid.  CRISL-AA 050
515 G0I 2025 Sovereign 0.03: :HDFC Life Insurance Company
SubTotaI R 27.66 I‘lmltEd .CRIS”"AAA e 0.49
CREDITEXPOSURE (NON PERPETUAL) Crmmmmmm— The Tata PowerCompany Ltd  CRISIL-AA 038
« National Bank for Agri & Rural Dev. CRISIL AAA/ N GERA Development PVt',ud,' .CARE M . 037
ICRA - AAA 4.68: iTata Motors Ltd CRISIL - AA- 0.26
L Sikka L’ortandterminatLtd. S : FIometaIIchndra Pvt Ltd 7 .CRISIL AA+ o 0.25
i (erstwhile Reliance Ports and i Sub Total ’ Crmmmmmmmmmm—— 59.50

Terminals Ltd. ) ~ CRISIL-AAA 377:

« Housing Development F|n Corp CREDIT EXPOSURE (PERPETUAL BONDS)

Ltd.£ CRISIL - AAA 3.75: iTMF Holdings Ltd. (Subsidiary of Tata
 Embassy Offce Parks RET RS- 375 Molorsltd) (Perpetual)  CRISIL-AA 237
+ Power Finance Corporation Ltd.  CRISIL-AM 375, mig’ﬂ%”)g?;éfpgﬂgls)'d'aryOfTata CARE A 208
i+ Green InfraWrnd Energthd _CRISIL-AA 284 .Unron Bank of India (AT, BASEL Il crmmmmmmm—— H
Vs G Credit Services Ltd CRISIL-AA- 2.61; Perpetual) ~_BRICKWORKS-AA 186
:Jamnagar Utilities & Power Put. Ltd ¢ iIndian Bank(AT1 BASELIII Perpetual) CRISIL-AA+ 099
‘,(f[rftgg“;e Rellance Utlies & Power 1 543 TAAInternational td, (Perpetual)  CARE-A+ 02
BajajHousing Finance ltd.  CRISIL-Aa 201 SuRTol 22
NTPC Limited CUCRisi-aaa s ol . 9508
DLF Cyber City Developers Ltd .CL?ISIL-L-\AV T 184 Cash, Cash Equ|va|ents and Net Current Assets 492
India Grid Trust © CRISIL-AMA/ICRA Grand Total 100,00
- AAA / IND - AAA 1.62; ieTopTen Hold/ngs f Sponsor

INOXWindltd  CRISIL- AA(CE) 158

REC lelted . . .CRISIVL- AAA o 1.52

Muthoot Flnance Ltd. _ CRISIL-AA+ 1.51
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[An open ended medium term debt scheme investing7in instruments such that the Macaulay
HDFC Income Fund Duration of the Portfolio is between 4 years and 7 years (Refer page 2 for definition of
Macaulay Duration). A Relatively High Interest Rate Risk and Moderate Credit Risk]

CATEGORY OF SCHEME: MEDIUM TO LONG DURATION FUND PORTFOLIO
ISsuer Rating  %toNAV ISsuer Rating  %toNAV
KEY FACTS DEBT&DEBTRELATED o CREDIT EXPOSURE (NON PERPETUAL) o
_— GOVERNMENT SECURITIES (CENTRAL/STATE) «RECLimited. CRISIL-AAA  6.84
INVESTMENT OBJECTIVE ©61G012031 Sovereign 1213 * Housing Development Fin. Corp. Ltd.£  CRISIL-AAA  6.24
To generate income / capital appreciation through ©6.54G012032 Sovereign 537 « Sikka Port and Terminal Ltd. (erstwhile
investments in debt and money market instruments. +697G0I2026 Sovereign 470 Reliance Ports and Terminals Ltd.) CRISIL-AAA 549
ygﬁéemg alti)”absgl:éaarlmiggdthat the investment objective of the .726G012000 Sovereign 470 «NTPClimited CRISIL-AAA 491
’ +668G0I2031 Sovereign  4.51¢ i*Jamnagar Utilities & Power Pvt. Ltd. :
FUND MANAGER * 6.72% Gujarat SDL - ISD 090621 Mat (erstwhile Reliance Utilities & Power
— - 090630 Sovereign 2.9] Pt Ltd.) CRISIL-AAA 4.49
Shobhit Mehrotra (since September 11, 2007) s DS : india Grid Trust RIS aan~ 230
Total Experience: Over 25 years 6.95G012061 Sovereign  2.63 a bnd Trus e SN AAA :
1.44% GOl Inflation Indexed 2023 Sovereign 135: :PowerFinance Corporationitd. CRISIL-AAA 404
INCEPTION DATE (Date of Allotment) 6.57Gol 2033 S'o'vererign ’ 0.88 LICHousing Financeltd. CRISIL-AAA 3.95
September 11, 2000 8.2 GOI 2025 T Sovereign  062: IndinfravitTrust CRISIL-AAA 3,65
NAV (AS ON MARCH 31, 2022) NAVPERUNIT}) /95 08' 2032 Z,O,Vefejgn ....0m1 ?::;IT‘”"“ rrrrrrr S ::g;
Regular Plan - Growth Option 47.7728 6.19.GOI 2034 _....Sovereign  0.04 et 83
Regular Plan - Quarterly’?DCW Option 11342 9156012024 Sovereign @ Cash, Cash Equivalents and Net Current Assets 1611
Regular Plan - Normal [DCW Option 15.0642 Sub Total 399g: :GrandTotal ~...100.00
Drec B v SR otion e +To e oldgs, € porso;, @ less hn 001,
Direct Plan - Normal IDCW Option 16.2188
ASSETS UNDER MANAGEMENT (%) IN CRORE =
2As on March 31. 2022 54786 I SIP PERFORMANCE " - Regular Plan - Growth Option
Average for Month of March 2022 558.81 Since Inception SIP 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1Year SIP
QUANTITATIVE DATA Total Amount Invested (X ‘000) 2,590.00 1,800.00 1,200.00 600.00 360.00 120.00
Average Maturity * 6.82 years Mkt Value As on March 31, 2022 (% ‘000) 5,751.68 3,065.40 1,647.21 682.37 38314 12114
H *
WECHIEHIITERE, 55 b Returns (%) 6.82 6.75 617 5.09 410 178
Yield to Maturity * 6.31% Benchmark Returns (%) # N.A. 8.07 8.04 7.61 6.66 419
*Calculated on amount invested in debt securities (including Additional Benchmark Returns (%) ## N.A. 6.37 6.29 5.04 2.99 -0.74
accrued interest), deployment of funds in TREPS and Reverse ; : : : ; : :
Repo and net receivable / payable. Assuming X 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
TOTAL EXPENSE RATIO (As on March 31, 2022) investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
Including Additional Expenses and Goods and Service Tax on
Management fees PERFORMANCE * - Regular Plan - Growth Option
. 0y i . 0
Regular: 2.05% Duectlo sy Date Period Scheme  Benchmark AdstionaI! Value of ¥ 10,000 invested
#BENCHMARK INDEX: NIFTY Medium to Long Duration Debt Index Returns Returns  Benchmarl o
NIFTY Medium to Long Duration Debt Index B-lll (w.e.f. April 1, 2022) (%) (%)# ?gg)u;?; Scheme () Benchr??a)r‘!t( Bﬁﬂ‘:mﬁgﬁ!
##ADDL. BENCHMARK INDEX: CRISIL10 year Gilt Index )it
EXIT LOAD Mar31,21  Last1Year 279 5.23 1.08 10,279 10,523 10,108
Nil (w.e.f October 18, 2021) Mar29,19 last 3 Years 5.92 8.69 6.27 1,888 12,849 12,009
Mar 31,17 Last 5 Years 5.08 7.31 5.02 12,814 14,231 12,776
;lANT & |()JIPTIOII\;.S — T e e Mar 30, 12 Last 10 Years 6.99 8.43 6.89 19,660 22,479 19,482
egular Plan, Direct Plan. Under Each Plan: Growth, ; :
(Quarterly & Normal) Income Distribution cum Capital Sep11,00  Since Inception 7.52 N.A. N.A. 47,773 N.A. N.A.

Withdrawal (IDCW) Option. Both (Quarterly & Normal) Returns greater than 1year period are compounded annualized (CAGRR. N.A. Not Available. For performance of other schemes managed by

IDCW Option offers following Sub-Options: Payout of Income Shobhit Mehrotra, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses

Distribution cum Capital Wit%drawal (IDCW) Option; and Re- of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For

investment of Income Distribution cum Capital Withdrawal Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.

(IDCW) Option. ~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter. This product is suitable for investors who are seeking ~
Additional Purchase : ¥ 1,000 and any amount thereafter.

i e income over medium to long term
2 ’I\JnerdlscaagﬁglguBnadiszgir:]fggtjral;loura%\,/ezrjseg%lzr}\)/estments: e to generate income / capital appreciation through investments in debt and money market instruments

(Total Experience: Over 13 years). Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

I Portfolio Classification By Asset Class (%)
19h

B (G-Sec, SDL 39.98
B Credit Exposure 4391

Cash, Cash Equivalents and RISKOMETER

Net Current Assets 161 Investors understand that their principal will be at

moderate risk
~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
I Portfolio Classification By Rating Class (%) Potential Risk Class (Maximum risk the Scheme can take)
Credit Risk > ) ) )
) - Relatively Low (Class A) | Moderate (Class B) | Relatively High (Class C)

W Sovereign 39.98 Interest Rate Risk {
B AAA/AAA(SO)/A1+/A1+(SO) Relatively Low (Class I)

& Equivalent 43.91

Cash, Cash Equivalents and Moderate (Class Il)

Net Current Assets 161 Relatively High (Class I1l) B-ll

B-lll - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: ¥ 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Arbitrage Fund

(An open ended scheme investing in arbitrage opportunities)

CATEGORY OF SCHEME: ARBITRAGE FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate income through arbitrage opportunities and debt
& money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.
FUND MANAGER ¥

Krishan Kumar Daga (since September 10, 2015)
Total Experience: Over 29 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

Anil Bamboli (since February 01, 2022)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

October 23, 2007

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Retail Plan

Regular Plan - Growth Option 24.246
Regular Plan - IDCW Option 18.008
Regular Plan - Quarterly IDCW Option 17.225
Direct Plan - Growth Option 25.493
Direct Plan - Quarterly IDCW Option 19.319
Wholesale Plan

Regular Plan - Growth Option 24.853
Regular Plan - IDCW Option 10.446
Regular Plan - Monthly IDCW Option 10.809
Direct Plan - Growth Option 16.083
Direct Plan - IDCW Option 10.814
Direct Plan - Monthly IDCW Option 10.512
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 6,675.50
Average for Month of March 2022 6,830.44
QUANTITATIVE DATA

Portfolio Turnover Ratio 261.56%
Average Maturity * 18 days
Macaulay Duration * 115 days
Modified Duration * 12 days
Yield to Maturity * 3.98%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.95%

Direct: 0.40%

NET EQUITY EXPOSURE: 0.00%

#BENCHMARK INDEX: NIFTY 50 Arbitrage Index
##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within 1 month from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1 month from the date of allotment.

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

(Wholesale Plan) - Regular Plan, (Wholesale Plan) - Direct
Plan. Under Each Plan: Growth & Income Distribution cum
Capital Withdrawal (IDCW) Option. The IDCW Option offers
(Monthly and Normal) following Sub-Options: Payout of
Income Distribution cum Capital Withdrawal (IDCW) Option;
and Re-investment of Income Distribution cum Capital
Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

(Wholesale Plan)

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.
(w.e.f December 02, 2021)

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of March 31, 2022 unless otherwise specified.

SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception 10 year 5¥ear 3¥ear 1year
SIP SIP IP IP IP
Total Amount Invested (% ‘000) 1,740.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 2,738.65 1,576.69 668.53 380.77 12215
Returns (%) 5.99 5.33 4,28 3.68 3.35
Benchmark Returns (%) # N.A. 5.09 412 3.61 3.62
Additional Benchmark Returns (%) ## 6.32 6.20 5.36 4.46 3.88

Assuming X 10,000 invested systematically on the first Business Da{of everP/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Wholesale Plan - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  gheme ()  Benchmark  Additional
(%) (%)# Returns (X)#  Benchmark
(%) ## R)s#
Mar 31, 21 Last 1 Year 3.65 3.82 3.76 10,365 10,382 10,376
Mar 29,19 Last 3 Years 4.24 4.06 5.28 11,331 1,272 11,675
Mar 31,17 Last 5 Years 4.77 4.38 5.82 12,623 12,394 13,272
Mar 30, 12 Last 10 Years 6.23 6.00 6.68 18,303 17,91 19,095
Oct 23, 07 Since Inception 6.50 N.A. 6.25 24,853 N.A. 23,994

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance is not strictly comparable
with that of its Additional Benchmark since the scheme does not take directional call in equity markets but is limited to availing arbitrage
opportunities, etc. For performance of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 77. Different
plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower
to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer
page 90 to 95. For Performance of Direct Plan, refer page no. 87.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

| Industry Allocation of Equity Holding (% of Net Assets) | Portfolio Classification By Asset Class (%)

Finance ® Equity 6772
Transportation W G-Sec, T-Bills 16.57
CP 0.74
. Bal_]ks Credit Exposure 3.03
Minerals/Mining ® Mutual Fund Units 6.05
Pharmaceuticals B (Cash, Cash Equivalents and
Software Net Current Assets 5.89
Cement & Cement Products
Ferrous Metals I Portfolio Classification By Rating Class (%)
Petroleum Products
Consumer Non Durables m Equity 6772
.POWGF M Sovereign 16.57
Entertainment AAB/AAA(SO)/AT+/A1+(S0)
Insurance & Equivalent 3.77
Auto Cash, Cash Equivalents and
Construction Net Current Assets 1.94
Non - Ferrous Metals
.Gas Thi:s: ;:)roduct:ié :suitable: f@r invesfdfs who a:r:e: seeking '"
Chemicals i ® income over short term.
Construction Project : @ income through arbitrage opportunities between cash and :
] f derivative market and arbitrage opportunities within the :
Industrial C.apltal Gogds derivative seqment ,,, :
Leisure Services
e MOdEf@/g/
Retailing High ™
Auto Ancillaries
Pesticides
(apital Markets
Consumer Durables RISKOMETER
Telecom - Services Investors understandI that‘thkeir principal will be at
OW 1S

Aerospace & Defense
Fertilisers

Healthcare Services
Industrial Products
Textile Products |

: ~ Investors should consult their financial advis'e'ré, ifin doubt
: about whether the product is suitable for them.

....Contd on next page
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HDFC Arbitrage Fund

(An open ended scheme investing in arbitrage

:PVR LIMITED.
:Grasim Industries Ltd, ..
:Info Edge (India). Limited

opportunities) .. Contd from previous page
| PortFOLIO
Compan Industry* / Ratin % to NAV %exposure: : Compan Industry* / Ratin % to NAV % exposure
rompany Y o (Hedged & ' of: : pany Y o (Hedged & p of:
: _....Unhedged) Derivative: : . Denvatlve,
{EQUITY. . . : :larsen & Toubro Infotech lid. . .Software v 0,088
;o Adan ,Transportanon 689 6.89: ‘Mahindra & Mahindra Financial Services Ltd. _Finance. .08.....0.08:
:» Housing.De\ _Finance. 5,80........5.80: :MphasiS.Limited, ... .Software .08.......0.08:
o Adan “Minerals/Mining.. 5,09......5.09: :SunTV Network Limited “Entertainment_ .08.....0.08:
i+ Reliance Industries. .Petroleum Products 230 311 :Glenmark Pharmaceuticals ltd. ... -Pharmaceuticals.. 0.07.....007:
: » The Tata Power .Power . 2.26.......2.26: JJSW Steel Ltd. . ... _Ferrous Metals. . .07.......0.07:
.« Zee Enterfainment Enterprises Lid, _Entertainment . .210.........210; :PlIndustries Ltd Pesticides .0.07......0.07:
:» Bajaj Finance Ltd, .Finance. L. 1.71: :Titan Company Ltd. _Consumer Durables .07.......0.07:
i HDFC Life [nsurance Company Limited .Insurance . 2170170 :Amara Raja Batteries Ltd. . .Auto Ancillaries.. .0.06........0.06:
‘Jindal Steel & Power Ltd. ... _Ferrous Metals. 163, 1.63: :Bata.India.Ltd. _Consumer Durables 0.06.......0.06:
:Bandhan.Bank Ltd .Banks.. 144 1.44: iBharat Electronics Ltd,. .Aerospace & Defense 0.06.....0.06:
: Ambuja.Cements [td. _Cement & Cement Produds, ...1.35......1.35: :Bharat Petroleum.Corporation Ltd, .Petroleum. Products .06......0.06:
:Tata Steel Ltd .Ferrous Metals..... L1160 116 :Tata.Motors Ltd. Auto... 0.06.......0.06:
:Tata Consultancy Services Itd. . .Software .14 124: ;Whlrloool of India Ltd. _Consumer Durables .06....0.06:
:Godrej.Consumer Products Ltd, .. -Consumer. Non. Durables... 1.05.......1.05; :Coal India ltd .Minerals/Minin 0.05........0.05;
: Axis Bank Lid. .Banks 01, 1.01: :Crompton Greaves.Consumer Elec. Ltd. _Consumer Durables . .0.05.....0.05:
:2ydus Lifesciences Limited “Pharmaceuticals T 01, 1,01 :Marico Ltd “Consumer Non Durables. 0.05.......0.05:
:Hindustan.Unilever Itd, .. ... “Consumer Non Durables ,00.......1.00: :Cipla Ltd. ,Pharmaceuhcals 04.....0.04:
:UltraTech Cement Limited............. .Cement & Cement Products. .......1.00........1.00: .ContamerCor,pora,tlo,n,of, India ltd. Transportation. .. .0.04.....0.04:
:Indusind Bank Ltd, .Banks.... ooo0.89......0.89: :Coromandel International Limited Fertilisers 04.....0.04:
:DLF Limited “Construction 0.88.......0.88: :Hindustan Aeronautics Limited ‘Aerospace & Defense .04 .0.04:
SIDFC Ltd. .Finance. 0.83.......0.83: :[TC ltd. .Consumer Non.Durables..... 04......0.04:
{Eicher Motors [td. Auto.. 0.82.......0.82: :RainIndustries Ltd, Chemicals..... .04..0.04:
:Sun Pharmaceutical industries [td. .Pharmaceuticals.. .0.82......0.82; :Vodafone Idea Limited .., “Telecom - Services 04......0.04:
:LIC Housing. Finance Ltd. _Finance. 0.80. : .Healthcare Services .03......0.03:
:Larsen.and Toubro lid. _Construction Project 0.77. Bank .Banks.... s .03......0.03:
‘National Aluminium. Co, Ltd. .Non - Ferrous Metals 0.70. Exide Industries Ltd. .Auto Ancillaries.... .03......0.03:
‘Kotak Mahindra.Bank Limited . -Banks.. ..0.67. : .Software .03.......0.03:
SACC ltd, _Cement & Cement Products. . 0.64. .Chemicals... .. .03......0.03:
:United.Spirits.Limited .Consumer Non Durables..... .59 ¢ _Pharmaceuticals.. .03........0.03:
:Aurobindo Pharma ltd. .Pharmaceuticals.. 0.55: :Apollo Tyres Ltd. .Auto Ancillaries.... .02....0.02:
:Mahindra.& Mahindra.ltd. .......... Auto. ¢ :Balkrishna.Ind .Auto Ancillaries. ... .02......0.02:
‘Tech Mahindra Ltd, .Software rtel Lt Telecom - Services .02....0.02:
:Bajaj Finsery Ltd. .Insurance .Petroleum Products .02.......0.02:
:RBL Bank I1d, .Banks.... .Pharmaceuticals.. .02......0.02:
:Steel Authority Of India.ltd.......... .Ferrous Metals. ... A48 .Insurance .02......0.02:
:Infosys Limited.... ... .Software . 0.45: Trent Ltd. _Retailing . .02....0.02:
:Indian Energy. Ex Capital Markets. . 0.44: :ABBIndia ltd. ,Industnal Capital Goods..... ,01.......0.01:
:Piramal Enterprises Limited ... .Finance. . 0.44: :Alembic Pharmaceuticals Limited. .Pharmaceuticals.. ,01........0,01:
PLLtd. .Pesticides . 0.44: :Astral Limited “Industrial Products .01, 0.01:
;Vedanta Ltd. “Non - Ferrous Metals 0.44: :AuSmall Finance Bank Ltd........... .Banks . ,01........0,01:
:Siemens Lid. -Industrial Cap|taIGoods - 0.43: :Bharat Forge Ltd Industrial Products - .0.01.......0.01:
:Mindtree Consulting Ltd, ... .Software . 0.40: :Dabur India Ltd _Consumer Non Durables ,01........0,01:
:Punjab National Bank .Banks 0.40: :Muthoot Finance.Ltd. .Finance. . ,01. 0.01:
iTata Chemicals Itd,........... _Chemicals 0.38: :Page Industries.Ltd................ Textile Products. 0.01......0.01:
INTPC Limited .o .Power.. 0.37: :Petronet LNG Ltd. . .0.01......0.01:
:Godrej Properties Ltd. “Construction 0.36: :SBI.Cards And Payment Services Limited ‘Finance. . .0,01......0,01:
‘Granules India Ltd. .Pharmaceuticals.. 0.36: :Tata.Consumer Products Limited .. -Consumer Non Durables - o
@.
@.

:HCL Technologies Ltd.

{GAIL (India) Ltd.

{Aditya Birla Fashion and Retail Ltd,
:Bosch Limited
‘Delta. Corp Itd.
‘Mahanagar Gas [td.
:Firstsource Solutions Ltd

:Indiabulls Housmq Finance Ltd.
‘Indraprastha Gas Ltd.

:SRF Ltd.

A5|an Paints.Limited

Blocon Ltd.

Ashok Leyland. Ltd
:Oracle Financial Ser Software ltd..

:CanFin.Homes Ltd.
IDFC First Bank Limited

Jub||ant Foodworks Limited
:HDFC Bank Ltd.

Pfizer Ltd.

iShree Cement.Ltd. .~
:Strides Pharma Science Limited
:Dr Reddys Laboratories ltd. ...
:Power Finance Corporation Ltd.
SREC Limited. ..
‘Birlasoft Limited

‘Havells India Ltd.

‘Oberoi Realty L

:Deepak Nitrite Li
:Divis Lahoratories Ltd.

‘Hero MotoCorp.Ltd.

‘Hindustan Copper Limited
‘Marutj Suzuki India Limited.

:India Cements Ltd.
‘Indian Oil Corporation Ltd.

oL

.Entertainment. ..0.33.
-Cement & Cement Products...-.0.31.

“Auto Ancillaries

“Consumer Non Durables -

Leisure Services.
_Pharmaceuticals -

.Auto

“Non - Ferrous Metals
Auto. L
.Cement & Cement Products....... 0,
.Petroleum Products

_Retailing e 0.29.
_Software . o .0.28
.Gas 0.27.
“Retailing 0.26.

_Leisure Services. .. 0.26.
.Gas... 0.26.
“Software 0.25.
“Telecom - Services 0.25.
_Finance.. 0.24.
.Gas 0.24.
“Chemicals 0.24 .

Pharmaceuticals.. 0.23.
Insurance - 0.23.
,IndustrlaICapltaI Goods 0.22.
.Power.... - - 0.22.
Banks ... 0.22.
.Auto .0.21.
_Software .019.
.Finance. 2018
Banks... 1018
.Finance. .07,
.Finance. . 2017,
“Auto Ancillaries. .07,
“Minerals/Mining.. 015,
“Consumer Non.Durables - .04
Transportation ... 014,
_Leisure Services. . 014
.Banks 2012,
“Pharmaceuticals . 012
“Cement & Cement Products 2012,
_Pharmaceuticals.. 012
.Pharmaceuticals.. .0,
_Finance . .om.
.Finance. BONIS
_Software, 2010
“Consumer Durables .010.
_Construction 010
.Chemicals... ... 0.09.
“Pharmaceuticals._ 0,09

Berger Paints (). Ltd
almia Bharat Ltd.
: :|CICI Lombard General Insurance Co
0.27: :Indus Towers Limited. ...
0.26: :NBCC (INDIA) Ltd.
0.26: :Nestle India Ltd.

6.84.G01.2022 .Sovere
5.09.G01.2022 Sovere
.Sovere
Sovere
.Sovere
Sovere
.Sovere
.Sovere

0.09; i+ Top Ten Holdings, £ Sponsor, @ Less than 0.01%

an

.Pharmaceuticals.. . .
-Consumer Non.Durables.. ...
.Cement & Cement Products,
_Insurance
Telecom - Services

_Construction .
-Consumer Non Durables -

gn
an
an
gn
gn
gn
an

,Sovere|qn
.Sovereign
.Sovereign
.Sovereign
.Sovereign

.CRISIL - AAA
.CRISIL - AAA
.CRISIL - AAA
.CRISIL- AAA

CRISIL - Ai¥

0 Og ‘ Outstanding exposure in derivative instruments

| ®inCrore) [4,540.09]

0.091 . Hedged position in Equity & Equity related instruments

0.08' ‘ Outstanding derivative exposure

68.01|

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Floating Rate Debt Fund

[An open ended debt scheme predominantly investing in floating rate instruments
(including fixed rate instruments converted to floating rate exposures using swaps
/ derivatives) A Relatively High Interest Rate Risk and Moderate Credit Risk]

CATEGORY OF SCHEME: FLOATER FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate income/capital appreciation through investment
in a portfolio comprising substantially of floating rate debt,
fixed rate debt instruments swapped for floating rate returns
and money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Shobhit Mehrotra (since October 23, 2007)
Total Experience: Over 25 years

SIP PERFORMANCE ” - Regular Plan - Growth Option

Since ISnIfJeptlon 1OS\|(Sar 5 gﬁaar 3 g/lepar 1 gfpar
Total Amount Invested (X ‘000) 1,740.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (X ‘000) 3,149.65 1,759.58 708.47 392.86 122.45
Returns (%) 7.43 6.59 5.77 3.84
Benchmark Returns (%) # 7.48 6.92 5.88 4.96 4.05
Additional Benchmark Returns (%) ## 6.35 6.29 5.04 2.99 -0.74

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

\Tlilt(aler] Agarwal (S(i)nce J1ljl|v 1,2020) Date Period Scheme  Benchmark  Additional Value of ¥ 10,000 invested
otal Experience: Over 14 years
2 4 Returns Retuns  Benchmark  gpeme (x)  Benchmark  Additional
INCEPTION DATE (Date of Allotment) (%) (e) '};t;‘:‘; )%  Benchmark
October 23, 2007 Ry
NAV (S ON MARCH 31, 2022) NAV PER UNIT (3) Mar 31, 21 Last 1 Year 4.45 414 1.08 10,445 10,414 10,108
Regilar Plan - Growth Gptin 305092 Mar29,19 Last3 Years 6.78 5.90 6.27 12,183 1,882 12,009
Regular Plan - Daily IDCW Reinvestment Option ~ 10.0809 Mar 31,17 Last 5 Years 6.97 6.43 5.02 14,008 13,657 12,776
Regular Plan - Weekly IDCW Option 10.0463
Regular Plan - Monthly [DCW Option 101504 Mar 30,12  Last10 Years 8.02 7.67 6.89 21,636 20,954 19,482
Direct Plan - Growth Option 40.0952 Oct 23,07  Since Inception 791 792 6.47 30,040 30,082 24,739
Direct P:an ) Da||yk:DCW Reinvestment Option  10.0809 Returns greater than 1year period are compounded annualized (CAGR). Since Inception returns are calculated on ¥ 131821 (allotment
D!rect Plan - Wee hyl IDCw Opthn 10.0465 price). For performance of other schemes managed by Shobhit Mehrotra & Vikas Agarwal, please refer page 77. Different plans viz. Regular
Direct Plan - Monthly IDCW Option 101507 Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of
ASSETS UNDER MANAGEMENT © (Z) IN CRORE the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
For Performance of Direct Plan, refer page no. 87.
As on March 31, 2022 17,3791 L ) ) ) )
Average for Month of March 2022 17.939.82 ~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
! Load is not taken into consideration for computation of performance.
QUANTITATIVE DATA
Average Maturity * 3.97 years Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)
Macaulay Duration * 1.28 year
Modified Durapioz * 110 year m (G-Sec, SDL 26.34 ® Sovereign 26.34
0
Vield to Maturity ) ) o 5'51,4’ B Securitized Debt Instruments ~ 0.54 B AAA/AAA(SO)/A1+/A1+(SO) &
*Calculated on amount invested in debt securities (including Equivalent 5318
accrued interest), deployment of funds in TREPS and Reverse P 6.22 A+ 564
Repo and net receivable / payable. Credit Exposure 60.88 AD/AA- 8.82
TOTAL EXPENSE RATIO (As on March 31, 2022) W (ash, Cash Equivalents and B (Cash, Cash Equivalents and
Including Additional Expenses and Goods and Service Tax on Net Current Assets 6.02 Net Current Assets 6.02
Management Fees
Regular: 0.48% Direct: 0.23%
#BENCHMARK INDEX: NIFTY Low Duration Debt Index (Total
Returns Index) This product is suitable for investors who are seeking ~
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index o income over short term
EXIT LOAD e to generate income / capital appreciation through investment in a portfolio comprising substantially
Nil of floating rate debt, fixed rate debt instruments swapped for floating rate returns and money market
instruments
PLANS & OPTIONS Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)
Regular Plan, Direct Plan. Under both the Plans: Growth
& Income Distribution cum Capital Withdrawal (IDCW)
Option. The (Daily) IDCW Option offers only Re-investment of
Income Distribution cum Capital Withdrawal (IDCW) Option.
The (Weekly and Monthly) IDCW Option offers following
Sub-Options: Payout of Income Distribution cum Capital
Withdrawal (IDCW) Option; and Re-investment of Income
Distribution cum Capital Withdrawal (IDCW) Option. RISKOMETER
Investors understand that their principal will be at
MINIMUM APPLICATION AMOUNT moderate risk
Purchase : ¥ 5,000 and any amount thereafter. e : : o -
Agditional Purchase : 1 axd anyuamount thereafter. ~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.
¥ Dedicated Fund Manager for Overseas Investments: Potential Risk Class (Maximum risk the Scheme can take)
Mr. Sankalp Baid (since January 22, 2021) Credit Risk >
(Total Experience: Over 13 years). - Relatively Low (Class A) |  Moderate (Class B) | RelativelyHigh (Class C)
) Interest Rate Risk
8 Includes investments made by the schemes of HDFC -
Mutual Fund aggregating to ¥ 86.04 Crores. Relatively Low (Class I)
Moderate (Class I1)
Relatively High (Class II1) B-lll
B-lll - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.
Face Value per Unit: ¥ 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of March 31, 2022 unless otherwise specified.
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HDFC Floating Rate Debt Fund

[An open ended debt scheme predominantly investing in floating rate instruments

(including fixed rate instruments converted to floating rate exposures using swaps
/ derivatives) A Relatively High Interest Rate Risk and Moderate Credit Risk]

| PortFOLIO
¢ Issuer Rating %toNAV: Issuer Rating % to NAV:
DEBT E‘) DEBT RELATED ‘Tata Motors Flnance Ltd CRISIL - AA- 0.87:
GOVERNMENT SECURITIES (CENTRAL/STATE) ‘Motllal Oswal Flnvest lelted CRISIL- AA 0.72:
. GOI 2034 Sovere|gn 12.61: :Jamnagar Utilities & Power Pvt

g A . Ltd. (erstwhile Reliance Utilities &
* 6012028 Sovereign 5.35. ‘Power Put. Ltd) CRISIL- AAA 0.60
. FIoatrng Rate GOI 2033 Sovereign 5.00: :First Business Recervables Trust (PTC

’ o ’ banked by receivables from Reliance
772 GOI 2025 Sovereign 10T icorporate IT Park Limited) CRISIL - ABA(SO) 0.54
FIoatmg Rate GOI 2024 Sovereign 0.77:  ‘india Grid Trust CRISIL - AAA 0.44
6.58% Gujarat SDL - Mat 310327 Sovereign 0.58 Tata'(iapitaj Ltd. N CRISIL- AMA 038
7.59 GOl 2026 ~ Sowereign 042 Indinfravit Trust CRISIL - AAA 037
7.89% Gujarat SDL -Mat 150525 ~ Sovereign 030 i Motors F|nance Solut|ons Ltd CARE - AA- 035
6.97 GOI 2026 Sovereign 015 IHousmg and Urban Development :
732 GOI 2024 Sovereign o1 Corporat|on Ltd. ) .CARE -AAAV } 0.30
515 GOI 2025 Sovereign 0.03 Manappuram F|nance Ltd .CARE AA ) 0.30
Sub Total 26.34 Ba]aJ F|nance Ltd. ) .CRISIL AAA } 0.29
CREDIT EXPOSURE (NON PERPETUAL) ‘gan:Lr?LTdandaLam LnVEStment & ICRA - AA+ 0.29‘
i« Power Finance Corporation Ltd. ~ CARE - AAA/ 7.70 ) '

CRISIL- AMA Hlndustan Petroleum Corp Ltd CRISIL AAA } 0.29
{ « REC Limited. CARE - AAA / i :John Deere Finandial India Pvt. Ltd (CRISIL-AAA 014
e CRISILARA 895 Flometallic India Pt Ltd. CRISIL - AA+ 0.09
« Housing Development Fin. Corp.

CRISIL- AAA 5.60 Sub TotaI 59.88
i« National Bank for Agri & Rural ~ CRISIL- AAA/ICRA CREDLT EXPOSURE (PERPETUAL BONDS)

Dev. MMM 4250 TMF Holdings Ltd. (Subsidiary of ‘

. Muthoot F|nance td. CRISIL- AL+ 411 .Tata Motors Ltd ) (Perpetual) CRISILVAAVV ) 0.82.
« Embassy Office Parks REIT CRISIL - AAA 306 ‘Eg;ggtﬁgg“’“”d'a (e, paeL, BRICKWORKS-AA 057,
{TMF Holdings Ltd. (Subsidiary of Pl ) o ) :
Tata Motors Ltd. CRISIL- AA- 287 L”edrfe”tfaaﬁk T, BASELI CRISIL- AA+ 015,
Nat|0na| Housmg Bank CRISIL - AAA 2.66: igyp tt)tal - ) o 1.54
ReI|ance Industr|es Ltd CRISIL - AAA 2.02 Total - 8776
Sikka Port and Terminal Ltd
(erstwhile Reliance Ports and CARE - AAA / MONEY MARKET LNSTRUMENTS
Terminals Ltd.) CRISIL- AAA 1710 icp
Vedanta Ltd. ~ CRISIL-AA 1450 Panatone Frnvest Ltd. CRISIL - AT+ 3.02
Fullerton India Home Finance CoileT Metro Rai (Hyderabad) Ltd CRISIL- AT+ 139
Company Ltd. CRISIL - AAA 1.29 . e

) e ) Tata Teleservices Ltd. CRISIL- A1+ 0.96
NTPC lelted CRISIL- AAA 127 - - - : e

. T . Vedanta Ltd. CRISIL - A1+ 0.85
Ba|a| Housmg F|nance Ltd CRISIL - AAA 1.21 . - R

. T . Sub Total 6.22
TATA Cap|ta| Housmg F|nance Ltd CRISIL - AAA 113 . s

) e ’ Cash Cash Equwalents and Net Current Assets 6.02
L8T F|nance L|m|ted CRISIL- AAA 1.03 e s

: e : Grand Total 100.00
Ind|an Ra|Iways F|nance Corp Ltd CRISIL - AAA 1.01: = - :

. e : ieTop Ten Ho/dlngs £ Sponsor :
Sundaram Home F|nance L|m|ted ICRA - AA+ 1.00 Outstanding exposure in derivative ‘ ‘ ‘
Larsen and Toubro Ltd. CRISIL - AAA 0gs. instruments interest Rate Swap | R'in Crore) | 3,470.00 |
LIc Housmg F|nance Ltd CRISIL- AAA 0.89
Gra5|m Industr|es Ltd CRISIL - AAA 0.87
H|ndU|a Leyland F|nance Ltd CARE - AA- 0.87

Contd from previous page
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HDFC Corporate Bond Fund

Interest Rate Risk and Moderate Credit Risk)

(An open ended debt scheme predominantly investing in
AA+ and above rated corporate bonds. A Relatively High

CATEGORY OF SCHEME: CORPORATE BOND FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income/capital appreciation through investments
predominantly in AA+ and above rated corporate bonds.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anupam Joshi (since October 27, 2015)
Total Experience: Over 12 years

INCEPTION DATE (Date of Allotment)
June 29, 2010

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 261331
Regular Plan - IDCW Option 17.7744
Regular Plan - Quarterly IDCW Option 10.3515
Direct Plan - Growth Option 26.4814
Direct Plan - IDCW Option 181751
Direct Plan - Quarterly IDCW Option 10.2275
ASSETS UNDER MANAGEMENT ° (%) IN CRORE
As on March 31, 2022 23,609.85
Average for Month of March 2022 24,336.06
QUANTITATIVE DATA

Average Maturity * 4.38 years
Macaulay Duration * 2.65 years
Modified Duration * 2.47 years

Yield to Maturity * 5.74%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.60%

Direct: 0.30%

#BENCHMARK INDEX: NIFTY Corporate Bond Index
NIFTY Corporate Bond Index B-Ill (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under both the Plans: Growth,
(Quarterly & Normal) Income Distribution cum Capital
Withdrawal (IDCW) Option. Both (Quarterly & Normal)
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

9 Includes investments made by the schemes of HDFC
Mutual Fund aggregating to ¥ 1.96 Crores.

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception 10 year Sgear 3year 1year
SIP SIP IP IP IP
Total Amount Invested (% ‘000) 1,420.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 2,361.95 1,820.32 723.02 396.55 122.64
Returns (%) 8.25 8.08 7.40 6.39 412
Benchmark Returns (%) # 8.34 818 . 7.09 4.79
Additional Benchmark Returns (%) ## 6.41 6.29 5.04 2.99 -0.74

Assuming ¥ 10,000 invested systematically on the first Business Da¥‘oft everP/ month over a period of time. CAGR returns are computed
in r

after accounting for the cash flow by using XIRR method (investment interna

ate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark AdstionaI! Value of 310,000 invested
Returns Returns Benchmar i,

(%) (%)# Returns  Stheme X)  Benchmark Additional
(%) ## ) Benchmark
Mar 31, 21 Last 1 Year 4.83 5.54 1.08 10,483 10,554 10,108
Mar29,19  Last 3 Years 7.86 8.29 6.27 12,558 12,706 12,009
Mar 31,17 Last 5 Years 7.61 7.67 5.02 14,432 14,472 12,776
Mar 30, 12 Last 10 Years 8.59 8.73 6.89 22,810 23,116 19,482
Jun29,10  Since Inception 8.51 8.40 6.33 26,133 25,833 20,589

Returns greater than 1year period are compounded annualized (CAGR). For performance of other schemes managed by Anupam
Joshi, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the
Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For

Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 82.

~Past performance may or may not be sustained jn the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

This product is suitable for investors who are seeking ~

e income over short to medium term

o to generate income/capital appreciation through investments predominantly in AA+ and above rated
corporate bonds

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

%

Mod

erate | " 0Erage,
\% oy
N

RISKOMETER

Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk >

Interest Rate Risk \

Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class I1l) B-ll
B-lll - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

Relatively Low (Class A) Moderate (Class B) Relatively High (Class C)

Note: Effective close of business hours of May 8, 2018, HDFC Medium Term Opportunities Fund (HMTOF) underwent changesin Fundamental
Attributes and was renamed as HDFC Corporate Bond Fund (HCBF) and HDFC Floating Rate Income Fund—Long Term Plan and HDFC Gilt Fund
—Short Term Plan were merged therein. As the portfolio structuring of HCBF closely resembles the erstwhile HMTOF, the past performance
of HMTOF is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Corporate Bond Fund

(An open ended debt scheme predominantly investing in
AA+ and above rated corporate bonds. A Relatively High
Interest Rate Risk and Moderate Credit Risk)

| portFoLIO

: Issuer

6.82% Bihar SDL - ISD 140721
Mat 140728

8.21% Haryana SDL (UDAY) -
Mat 310323

« National Bank for Agri &
Rural Dev.

Ltd.

Mangalore Refinery And
Petrochemica

.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign

.Sovereign
.Sovereign
.Sovereign
Sovereign
.Sovereign
.Sovereign
.Sovereign

.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign
.Sovereign

ABA/IND-AAA
CRISIL-AAA

CRISIL- AAA / ICRA- ABA
CRISIL-AAA
CRISIL-AAA
CARE - AAA / CRISIL-
ABA/ICRA-AMA
CRISIL- AAA / ICRA- AMA

CARE - AAA / CRISIL- AAA
CRISIL- AAA

CRISIL- AAA

CRISIL- AAA

I Portfolio Classification By Asset Class (%)

B G-Sec, G-Sec STRIPS, SDL
B Securitized Debt Instruments

Credit Exposure

Cash, Cash Equivalents and
Net Current Assets

 ShtoNAV:

6.33
5.40
4.65
3.08
1.04
0.51

0.38
0.33
0.32
017
016
0.15
015

013
omn
0.10
0.08
0.07
0.07
0.06
0.06
0.04
0.04
0.04
0.04
23.51

8.07
7.58

7.31
712
429

3.90
37

3.59
315

242

23.51
0.16
71.65

4.68

lssuer Rating ~ %toNAV:
i Jamnagar Utilities & Power

iPvt. Ltd. (erstwhile Reliance

: Utilities & Power Pvt. Ltd.) CRISIL-AAA 1.95:
Indian Railways Finance

Corp. ltd. CRISIL-AAA 1.88
ONGC Petro additions Ltd.

(OPAL) (Put on ONGC Ltd.) CARE-AMA(CE) 1.85
Chrerr\rnairPgtrrquprm Corp Ltd CRISIL-AAA 1.67
Bank of Baroda CARE-AMA 133

:Sikka Port and Terminal Ltd.
: (erstwhile Reliance Ports and
‘Terminals Ltd.)

Power Grid Corporation of

Indialtd. CRISIL-AAA 115
Pipeline Infrastructure Put. Ltd. CRISIL-AAA 1.01
Housing and Urban

Development Corporation Ltd. CARE-AAA 095
Sundaram Finance Ltd. ICRA-AAA 084
Britannia Industries Ltd. CRISIL-AAA 062
HDFC Bank ltd. RSILAA 08
TATA Capital Housing Finance

iLd. CRISIL-AAA 038

{Mahanagar Telephone Nigam
iLtd. (Corporate guarantee from CARE - AAA(CE) /

:GovtofIndia) CRISIL- AAA(CE) 0.35:
National Housing Bank CRISIL-AAA 0.32
ICICI Bank Ltd. CARE-AAA 0.26
Larsen and Toubro Ltd. CRISIL-AAA— 0.22
NHPCltd. CARE-AAA 0.22
lndi,a,”, Qrilrcrqrrprqration Ltd. CRISIL-AAA— 0.21

iFood Corporation of India

i (Corporate guarantee from

Govtofnda) CRISIL-AMA(CE) 018
First Business Receivables Trust
(PTC banked by receivables
from Reliance Corporate IT
Park Limited) CRISIL-AAA(SO) 0.6
Export-Import Bank of India  CRISIL-AAA on
Nuclear Power Corporation  CRISIL-AAA on
Andhra Pradesh Expressway
Ltd. (NHAI Annuity) ICRA-AAA 0.07

CRISIL-AAA 0.01

71.81

S 95.32

h Equivalents and Net Current Assets 468
- 100.00

i e Top Ten Holdings, £ Sponsor
{| Outstanding exposure in derivative

I Portfolio Classification By Rating Class (%)

M Sovereign 23.51
B AAA/AAA(SO)/AT+/A1+(SO)
& Equivalent 71.81
Cash, Cash Equivalents and
Net Current Assets 4.68

CARE-AAA/CRISIL-ABA  1.27:

‘ (X in Crore) ‘ 4,350.00 ‘

Contd from previous page
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HDFC Banking and PSU Debt Fund

(An open ended debt scheme predominantly investing in debt instruments of
banks public sector undertakings, public financial institutions and municipal
bonds. A Relatively High Interest Rate Risk and Moderate Credit Risk)

CATEGORY OF SCHEME: BANKING AND PSU FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through
investments in debt and money market instruments
consisting predominantly of securities issued by entities
such as Scheduled Commercial Banks (SCBs), Public Sector
undertakings (PSUs), Public Financial Institutions (PFls),
Municipal Corporations and such other bodies.

There is no assurance that the investment objective of the
Scheme will be realized.

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Isn|f>ePt|°n Sglepar 3¥ﬁ)ar 1¥Ie§r
Total Amount Invested (% ‘000) 970.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 1,320.06 714.94 394.21 122.46
Returns (%) 7.47 6.95 6.00 3.84
Benchmark Returns (%) # 7.29 6.95 6.20 438
Additional Benchmark Returns (%) ## 5.99 5.04 2.99 -0.74

Assuming X 10,000 invested systematically on the first Business Da¥ oft everP/ month over a eriod of time. CAGR returns are computed
internal

after accountlng for the cash flow by using XIRR method (investmen

ate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

| PERFORMANCE ~ -

Regular Plan - Growth Option

FUND MANAGER * Date Period Scheme  Benchmark Additional Value of 310,000 invested
Anil Bamboli (since March 26, 2014) Retuns R Benchmark ¢ heme %)  Benchmark  Additional
Total Experience: Over 23 years (%) ## R Benchmark
INCEPTION DATE (Date of Allotment) Mar 31, 21 Last 1 Year 4.51 4.93 1.08 10,451 10,493 10,108
March 26, 2014 Mar29,19  Last3 Years 7.42 7.41 6.27 12,404 12,398 12,009
Mar 31,17 Last 5 Years 712 6.97 5.02 14,07 14,012 12,776
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%) Mar 26,14 Since Inception 8.08 7.95 7.36 18,642 18,463 17,676
Regular Plan - Growth Option 18.6423 The above returns are for Regular Plan - Growth Option. Returns greater than 1year period are compounded annualized (CAGR). For
Regular Plan - IDCW Option 101513 performance of other schemes managed by Anil Bamboli, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a
Direct Plan - Growth Oni : different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses
Tt (FE =G [rely 191592 / commission charged in the Regular Plan. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of
Direct Plan - IDCW Option 10.0415 Direct Plan, refer page no. 83.
~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
ASSETS UNDER MANAGEMENT (%) IN CRORE Load is not taken into consideration for computation of performance.
As on March 31, 2022 6,793.49
Average for Month of March 2022 745400 | Portfolio Classification By Asset Class (%) | Portfolio Classification By Rating Class (%)
QUANTITATIVE DATA e 102
. = G-Sec, . = Sovereign 1.02
Average Maturity * 3.07 years
Macaulay Duration * 210 years mcp 1.66 " éAEA/AAAl(SOt)/AH/AH(SO) 7501
Modified Duration * 1.98 years o) n17 AA+quwa en : ,25
it ity * 0, -
Yield to Maturity 5.43% Credit Exposure 63.68 AA/AA- 198
*Calculated on amount invested in debt securities (including B Cash, Cash Equivalents and B Cash, Cash Equivalents and
accrued interest), deployment of funds in TREPS and Reverse Net éurrent Assets 747 Net Current Assets 7.47

Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.81%

Direct: 0.36%

#BENCHMARK INDEX: NIFTY Banking & PSU Debt Index
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option (Weekly
frequency). The IDCW Option offers following Sub-Options:
Payout of Income Distribution cum Capital Withdrawal (IDCW)
Option; and Re-investment of Income Distribution cum Capital
Withdrawal (IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

This product is suitable for investors who are seeking ~

e to generate incom

® income over short to medium term.

consisting predominantly of securities issued by entities such as Scheduled Commercial Banks (SCBs), Public
Sector undertakings (PSUs), Public Financial Institutions (PFls), Municipal Corporations and such other bodies

e / capital appreciation through investments in debt and money market instruments

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

erate
W
D

>

Mode,

RISKOMETER

Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk >

Relatively High

Interest Rate Risk \

Relatively Low (Class A) Moderate (Class B)

(Class C)

Relatively Low (Class 1)

Moderate (Class 1)

Relatively High (Class 11I)

B-lll - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: ¥ 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Banking and PSU Debt Fund

(An open ended debt scheme predominantly investing in debt instruments of
banks, public sector undertakings, public financial institutions and municipal
bonds. A Relatively High Interest Rate Risk and Moderate Credit Risk)

| PortroOLIO

¢ Issuer Rating
DEBT 8 DEBT REI.ATED
GOVERNMENT SECURITIES (CENTRAI./STATE)

6.79 GOI 2027 Sovereign
GOI 2028 N .Sovererirgn
6.97 GO 2026 .Sovererir::]n
G012034 :Sover:e:ir;:]n
5.79 GOI 2030 .Sovererign
61G0I2031 .Sovererign
702% Gu1arat SDL - Mat 280826 .Sovererign
6.54 GOI 2032 .Sovererign
5.63 GOI 2026 .Sovererign
5.85 GOI 2030 .Sovererign
Sub Total
CREDIT EXPOSURE (NON PERPETUAL) o
* REC Limited. CRISIL AAA
« Housing and Urban
Development Corporation Ltd. _CARE - AAA

« Power Finance Corporation Ltd. CARE - AAA /

CRISIL- AAA /
ICRA - AAA

« National Bank for Agri & Rural ~ CRISIL- AAA /

Dev. ICRA- AAA

Ind|an Ra|IwaysF|nanceCorp Ltd. CRISIL AAA

. Hrndustan Petroleum Corpr.rl_rtd. CRISII_V-VAAA
» State Bank of Ind|a

* ONGC Petro add|t|ons Ltd
(OPAL) (Put on ONGC Ltd.)

« NHPC Ltd.

CARE - AAA /
B B B ICRA - AAA

Mahanagar Telephone Nigam Ltd.

i (Corporate guarantee from Govt

of India) CRISIL - AAA(CE)
TATA Capital Housmg Frnance Ltd CRISIL-AAA
Indian Oil Corporation Ltd. CRISIL- AAA
Vedanta Ltd. CRISIL-AA
LIC Housmg F|nance Ltd CRISIL- AAA
L&T Flnance L|m|ted CRISIL- AAA
The Tata Power Company Ltd CRISIL-AA
C|t|corp F|nance (Ind|a) Ltd. CRISII_V—VAAA

PowerGrld Corporatlon oflnd|a Ltd. CRISII_V-AAA

Export - Import Bankoflnd|a”

Sikka Port and Terminal Ltd.

i (erstwhile Reliance Ports and

Terminals Ltd.) CRISIL-AAA
HDFC Bank Ltd. CRISIL-AMA

CRISIL-AAA

(CARE - AAA(CE)

CRISIL-AAA

% to NAV:

2.33
2.32
1.52
114
1.04
0.98
0.76
0.43
0.29
0.21
1.02

8.87

725

77

6.21:
4.81
4.09:
3.98:

3.50

3.29

2.98
1.56
1.48
1.48
115
113
113
110
1.09
0.99

0.83
0.39

i instruments Interest Rate Swap

¢ Issuer Rating % to NAV:
Shrrram Transport F|nance Co Ltd IND AA+ h 0.38.
.Bank of Baroda CARE-’AAA 0.31.
.Sub Total h . o 65.17.
.CREDIT EXPOSURE (PERPETUAL BONDS) .
.Punjab National Bank (AT1, BASEL

M, Perpetual) CRISIL-AA 1.47
.Canara Bank (AT1 BASELIII . .
Perpetual) CARE - AA+ 0.74
.Bank of Baroda (AT1, BASEL III .CRISIVLV-VAA+ h ”0.52 .
Perpetual)
.State Bank of Indla (/-\TI BASEL I,

Perpetual) CRISIL - AA+ 0.31
.ICICI Bank Ltd (AT'I, BASEL IIIV,V o o o .
.Perpetual) _CARE - AA+ 0.30;
Union Bank of India (ATI BASEL I,

Perpetual) CRISIL- AA 017
Sub Total 3.51
Total 79.70
MONEY MARKET INSTRUMENTS

cP

L&T Metro Rail (Hyderabad) Ltd  CRISIL - AT+ 0.93
VedanIa Ltd.: N o :CRISII.:—:A‘H 0.73
Sub Total 1.66
cD ) N

. AX|s Bank Ltd CRISIL- A1+ 8.34
:Small Industries Development
iBank B  CARE-AT+ 141
.Deutsche Bank CRISIL- A1+ 0.71;
:National BankforAgn & RuraI
:Dev. IND - A1+ 0.71:
:SubTotaI - N o 11.17:
.Total 12.83:
.Cash Cash Equwalents and Net Current Assets o 7.47:
.Grand Total ~100.00:
ieTopTen Ho/dlngs :

Outstanding exposure in derivative ‘ ) ‘ ‘

(XinCrore)| 825.00

Contd from previous page
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HDFC Credit Risk Debt Fund

[An open ended debt scheme predominantly investing in AA and
below rated corporate bonds (excluding AA+ rated corporate bonds)
A Relatively High Interest Rate Risk and Relatively High Credit Risk]

CATEGORY OF SCHEME: CREDIT RISK FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income/capital appreciation by investing
predominantly in AA and below rated corporate debt.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Shobhit Mehrotra (since March 25, 2014)
Total Experience: Over 25 years
INCEPTION DATE (Date of Allotment)
March 25, 2014

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 19.4687
Regular Plan - IDCW Option 17.9266
Regular Plan - Quarterly IDCW Option 10.3132
Direct Plan - Growth Option 20.6238
Direct Plan - IDCW Option 18.0789
Direct Plan - Quarterly IDCW Option 10.6219
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 8,966.61
Average for Month of March 2022 8,959.08
QUANTITATIVE DATA

Average Maturity * 3.30 years
Macaulay Duration * 2.66 years
Modified Duration * 2.51years
Yield to Maturity * 7.08%

*Calculated on amount invested in debt securities (including
accrued interest), deployment of funds in TREPS and Reverse
Repo and net receivable / payable.

#BENCHMARK INDEX: NIFTY Credit Risk Bond Index
NIFTY Credit Risk Bond Index C-Ill (w.e.f. April 1, 2022)

##ADDL. BENCHMARK INDEX: CRISIL10 year Gilt Index

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.57%

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, 15% of the
units (“the limit”) may be redeemed without any exit Load
from the date of allotment

o Anyredemption in excess of the above limit shall be subject
to the following exit load:

m In respect of each purchase / switch-in of Units, an
Exit Load of 1.00% is payable if Units are redeemed /
switched-out within 12 months from the date of allotment

m n respect of each purchase / switch-in of Units, an
Exit Load of 0.50% is payable if Units are redeemed
/ switched-out after 12 months but within 18 months
from the date of allotment

e No Exit Load is payable if Units are redeemed / switched-
out after 18 months from the date of allotment

For further details, please refer to para ‘Exit Load” on Pg 77.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth,
(Quarterly & Normal) Income Distribution cum Capital
Withdrawal (IDCW) Option. Both (Quarterly & Normal)
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

Direct: 0.85%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

I SIP PERFORMANCE " - Regular Plan - Growth Option

Since Inception SIP 5year SIP 3 year SIP 1year SIP
Total Amount Invested (% ‘000) 970.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 1,353.25 732.75 405.99 123.57
Returns (%) 8.07 7.94 7.98 5.59
Benchmark Returns (%) # 8.83 8.79 8.81 7.25
Additional Benchmark Returns (%) ## 5.99 5.04 2.99 -0.74

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of everf{ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation s for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ” - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionall Value of ¥ 10,000 invested
Returns Returns Benchmar .

( (%)# Returns  Scheme (X)  Benchmark Additional
(%) ## ()#  Benchmark
R)##
Mar 31, 21 Last 1 Year 6.92 816 1.08 10,692 10,816 10,108
Mar 29,19 Last 3 Years 8.45 9.22 6.27 12,762 13,039 12,009
Mar 31,17 Last 5 Years 7.50 8.53 5.02 14,360 15,058 12,776
Mar 25,14 Since Inception 8.66 9.21 7.37 19,469 20,269 17,686

The above returns are for Reqular Plan - Growth Option. Returns greater than 1year period are compounded annualized (CACR). Load is
not taken into consideration Tor computation of performance, For performance of other schemes managed by Shobhit Mehrotra, please
refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the
Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Riskometer of the Schemes
and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 81.

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Load is not taken into consideration for computation of performance.

Note: Effective close of business hours of May 8 2018, HDFC Corporate Debt O&)&Jortunities Fund (HCDOF) underwent changes in
Fundamental Attributes and was renamed as HDFC Credit Risk Debt Fund (HCRDF) and HDFC Reqular Savings Fund was merged
therein. As the qutfoho structuring of HCRDF closely resembles the erstwhile HCDOF, the past performance of HCDOF is provided,
in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Issuer Rating Class (%) =

B Units issued by InvIT 1.59 : Eoytergign A by Il ?'gg
y nits issued by Inv .
= GSeq, SDL 8.53 AAA/AAA(SO) /AT+/A1+(S0)
Securitized Debt Instruments 133 & Equivalent 26.43
CcP 4.84 AA+ 6.54
W (Credit Exposure 78.71 B AA/AA- 44.67
M (Cash, Cash Equivalents and B A+ & Below 7.24
Net Current Assets 5.00 W Cash, Cash Equivalents and
Net Current Assets 5.00

This product is suitable for investors who are seeking ~

® income over short to medium term

o to generate income/capital appreciation by investing predominantly in AA and below rated corporate debt
(excluding AA+ rated corporate bonds)

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

g

Modgy

e L
© Nt Hor
&

RISKOMETER

Investors understand that their principal will be at
moderately high risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk >

Interest Rate Risk \

Relatively Low (Class 1)

Moderate (Class Il)

Relatively High (Class 11l) c
G-Il - A Scheme with Relatively High Interest Rate Risk and Relatively High Credit Risk.

Relatively High
(Class C)

Relatively Low (Class A) | Moderate (Class B)

Face Value per Unit: ¥ 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified. = Based on long term rating.
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HDFC Credit Risk Debt Fund %ﬁ?o%p?é‘tﬁ‘&ieﬁﬁgﬁ’éi%‘c?ﬁi exchading A+ Taed corporate bonds)

A Relatively High Interest Rate Risk and Relatively High Credit Risk]

..... Contd from previous page

| PortroLio

Company Industry*/ Issuer Rating % to NAV: : Company Industry*/ Issuer Rating % to NAV
e Security Rating e Security Rating
DEBT & DEBT RELATED Fullerton India Home Finance
T N Company Ltd. CRISIL - AAA CARE - AAA 11
GOVERNMENT SECURITIES (CENTRAL/STATE) b e S 40Nt s S TS5
71760l 2028 """ .Srorvereri(jn T ”Srorvererién T 1’44' Mindspace Business Parks REIT CRISIL- AAA CRISIL - AAA 11
8.14% GuiaratSDL-Mat 200329 Sovereign  Sovereign '1l187 Housing Development Fin. Corp, Ud.£ CRISIL-AAA CRISILEAMA 10
: T o ok \anappuram Finance Ld. CRISIL- AA CRISIL- AA 1.06:
:8.53% Tamil Nadu SDL - Mat 090326  Sovereign Sovereign 0.84: i ppuram Finance 1o .. L L
.679 ol 2027 """ .Srorvereri(jn T V.Srorvereri(jn T (’)74' iGERA Development Pvt. Ltd. CARE - AA- CARE - AA- 0.95:
o S T e et :Nuvoco Vistas Corporation Ltd. (100%
7276012026 Sovereign  Sovereign 058 :subsidiary of Nirma Lid. & erstwhile :
'6.97 CO1 2026 Sovereign Sovereign 0.57: Lafarge India Ltd.) CRISIL- AA CRISIL- AA 0.85
780% GujaratSDL-Mat 150525  Sovereign  Sovereign 047 NOXGreenEnergySenvcesltd.  CRISIL-AA(CE)  CRISL-AA(CE) 079
i7.62% Gujarat SDL - Mat 011127 Sovereign Sovereign 0.41: NTPC limted LRSIL-AAA L CRSIL-AAA 72
7.98% Tamil Nadu SDL - Mat 250526  Sovereign Sovereign 0.3g; ;teel Authority O India Ltd. | DA e ARE A 005
:7.02% Gujarat SDL - Mat 280826 Sovereign Sovereign 0.29: (L&T Metro Rail (Hyderabad) Ltd .C,RISH,'AAA,((;E) . lCRAAAA(CE) i 956
J3co20a ‘Sovereign  Sovereign 0.9 :Motilal Oswal Finvest Limited CRISIL- AA CRISIL- AA 0.56
Jsacol2006 'S'O'Vere'ién T "Sb;,ere'ién ST g09! iAditya Birla Fashion and Retail Ltd.  CRISIL- AA CRISIL - AA 0.55:
‘se3col202 ‘Sovereign  Sovereign 0.8 Bajaj Finance td. CRISIL - AAA CRISIL - AAA 0.5
618% Gujarat SDL-Mat 310326 Sovereign  Sovereign 028 HDFCLifelnsurance Company Limited CRISIL-AAA CRISIL - AAA 0.5
‘soscol206l .Srorvererigrjn T "Sb'vere'ién S 974 iThe Tata Power Company Ltd. CRISIL - AA CRISIL - AA 0.55:
Smcoi0s Sovereign  Sovereign 024, iMahindraRural Housing Finance Ltd  CRISIL - AA+ CRISIL - AA+ 051}
SsubTotal g egt shriram Transport Finance Co. Ltd.  IND - AA+ CRISIL - AA+ 034,
CREDIT EXPOSURE (NON PERPETUAL) T iVedanta ltd. CRISIL- AA CRISIL- AA 031
« Tata Motors Ltd. CRISIL - AA- CRISIL - AA- a1 jndian Railways Finance Corp. Utd. | CRISIL-AAA  CRISIL-AMA .030:
+ TVS Credit Services Ltd CRISIL- AA- CRISIL - A 47: M Financial Products Ltd. CRISIL- AA CRISIL- AA 0.28:
+ Bharti Hexacom Limited CRISL-AsGRSIL-aae 400 iNational Bank for Agri & Rural Dev.  CRISIL- AAA CRISIL - AAA 0.28!
. T e aan T e A gt {TMF Holdings Ltd. (Subsidiary of Tata ‘
o ndinfravitrust ... CRISIL-AMA L RISIAA 390 otors Lid.) CRISIL - AA- CRISIL - AA- 028
i P|pe||n<r-:‘rlrr1frastructurgVPVth.V Ltd. .CVRVISILV-VAAA” B ”CVRVISILV-VAAA” 378 Motilal Oswal Home Fin Ltd. (Erst
i« Power Finance Corporation Ltd. CRISIL - AAA CRISIL - AAA 3.44; :Aspire Home Fin) (Subsidiary of :
: bIFC th Devel ""'Ltd .CVRVISIL”AA s NICRA AA S 3’04' Motilal Oswal Financial Services Ltd.)  IND - AA ICRA - AA- om
. yber City Developers Ltd. - - AA- 04: i RN L e
ot l'c P Ltd(C " D Relignee Industries Ltd. CRISIL - AAA CRISIL - AAA 0.01:
« Coastal Gujarat Power Ltd. (Corporate i s T T e
Guarantee of Tata Power) CARE - AA(CE) CRISIL-A 2.54: lsub Totalr o o ”757.641
:» Green Infra Wind Energy Ltd CRISIL- AA CRISIL - AA- 2.41: lCREDIT EXPQSURE (PERPEIUAL BONDS.)V )
GIC Housing Finance Ltd. ICRA - AA ICRA - AA 223 e Punjab Natio|;1a| Bank (AT1, BASEL
H e k]| Perpetua CRISIL- AA CARE - AA 2.72:
iHinduja Leyland Finance Ltd. CRISIL - AA- CARE - AA- 2.23i e — s
: e e ATME Holdings Ltd, (Subsidiary of Tata
iAshoka Concession ltd. CRISIL-AA-(CE) ~ CRISIL-AA-(CE) 2.2 :Motors Ltd.) (Perpetual) CRISIL - AA- CRISIL - AA- 1.40'
DIFlimted ICRA-AA- CRSIL-A+ 195 fndian Bank (AT1, BASEL IIl, Perpetual) CRISIL- AA+ CARE - AA 0.28:
:Jamnagar Utilities & Power Pvt. Ltd. . ‘Sub Total 440
: (erstwhile Reliance Utilities & Power P e ]
Put. Lid. CRISIL- AAA CRISIL - AAA 192, Total S st
iHero Housing Finance Limited CRISIL - AA+ CRISIL - AA+ 1.67: :UNITS ISSUED BY REIT &,IN,V,IT
Promont Hillside Put. Ltd CARE - AA CARE - AA 167; [UNITSISSUED BY INVIT
Varroc Engineering Limited ICRA-A ICRA-A 1.64: {POWERGRID Infrastructure Investment
; S g Power Power 1.59:
:Shriram City Union Finance Ltd. CRISIL- AA CRISIL- AA 1.55¢ : e R
P S L Gy Total 159:
iREC Limited. CRISIL- AAA CRISIL- AAA 1.54: S weeeeee
H S ek G MQNEY MARKET INSTRUMENTS
{INOX Wind Ltd CRISIL - AA(CE) CRISIL - AA(CE) 1510 ¢ e
; Joutbuete RN 1 T 1
iTata Projects Ltd. IND - AA IND - AA 142: e L
H e gt Taleservices Ltd, CRISIL - A1+ CRISIL - AA- 212
LIC Housing Finance Ltd. CRISIL- AAA CRISIL- AAA 1410 ¢ S L e e
tmb Ofﬁ park REIT .CVRVISIL”AAA” " ”CVRVISIL”/-\AA” R 1’40' :Godrej and Boyce Mfg. Co. Ltd. CRISIL - A1+ CRISIL - AA 1.67:
mbassy Office Parks - - A40: I A R e s e ]
. e e edanta Ltd, CRISIL - A1+ CRISIL - AA 1.05:
Sikka Port and Terminal Ltd. (erstwhile ; B R e
:Reliance Ports and Terminals Ltd.) CRISIL- AAA CRISIL- AAA 1.40: LSUbTotal,,,, 77777 e 4.841
‘India Grid Trust CRISIL - AAA / ICRA - ‘ 1Cash, Cash Equivalents ,a,n,d,Net Curren.tAssets” e S,'OOl
B— MAINDAMA  RSLAM 03 el 0000
lLAUREN PTC [P CR|S|L>AA(SO) - ,.C,mSlL,-,AA(S,Q) - ST ?'3?’: ‘e Top Ten Holdings/ fSponsor
:Dilip Buildcon Ltd. CRISIL-A CRISIL-A m:

Face Value per Unit: 310 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers, Data is as of March 31, 2022 unless otherwise specified.
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- (An open ended dynamic debt scheme investing across duration.
HDFC DYnamm Debt Fund A Relatively High Interest Rate Risk and Moderate Credit Risk)

CATEGORY OF SCHEME: DYNAMIC BOND FUND I PORTFOLIO
ssuer . Rating  %toNAV lssuer _Rating_ %toNAV:
KEY FACTS :DEBT & DEBT RELATED o 11819% Rajasthan SDL (UDAY Scheme- Strip :
: i :IX) - ISD 230616 Mat 230626 Sovereign
INVESTMENT OBJECTIVE ~G%‘éﬁ'§%";fNT'S—ECUR'TlES (CENTRAL/ STAIES) PRt 7su:5 ol O 75 4@;?
To generate income / capital appreciation by investingina 53403 .oovereign o 1743: 70 el e 12:80
range of debt and money market nstruments o i+ 717 GOI 2028 ~ Sovereign  14.62; ;CREDITEXPOSURE (NON PERPETUAL)
g?ﬁé‘?nié cvﬂl?asglﬁégrlliggghat the investment objective of the (4616012031 _ Sovereign 988! :° State Bank of India . _ CRISIL-AAA 498!
’ ‘+ 6.97 GOI 2026 Sovereign 975: i* Mahanagar Telephone Nigam Ltd. ‘
FUND MANAGER * 2563 GOl 2026 ’ ”SVO\'/eréigh 560 i (Corporate guarantee from Govt of India) CARE-AAA(CE)  3.00:
Total penence. Gver 23 years - oo sovereign " .5p+Jamnagar Utities & Power Pt L
{670 0012099 Teoverein 5701 (erstwhile Reliance Utilities & Power :
INCEPTION DATE (Date of Allotment) (2.02 201204 LRQVEIEON 2 prt ) CRISIL-AMA 2.9
April 28,1997 :g;g;?/:@h@?m T ,.z,ove“?!gn - 11;’3 ‘INOX Green Energy Services L. " CRISIL-AA(CE) 17
:7.42% Maharashtra SDL - Ma overeign 90: P ; :
NAV (AS ON MARCH 31, 2022) NAV PER UNIT (3) P T2 NTPC Limited L CRISIL-AAA 013
- :16.54 GOl 2032 Sovereign 1.86: “Sub Total 12.20:
Regular Plan - Growth Option 73.0315 fe e oUp lotal FOSSTSORN.
Eegular Elan - Sulz%r\}erl\i II|JDC\C/¥N08titqn 1121%4;22 i8.68% Gujarat SDL- Mat 060223, Sovereign 098! ir o) 87.60:
eqgular Plan - Half-Year ion ) : i P s
Regular Plan - Yearly IDCW Optionp 12.9955 :6:936012051 | . dSrovere!gn . iCash, Cash Equivalents and Net Current Assets 12.40:
Regular Plan - Normal IDCW Option 15.6454 :6.67.G0I 2035 .Sovereign 087 fcndTotal T 0000
Direct Plan - Growth Option 782112 449 GOl Inflation Indexed 2023 Sovereign 017 e
Direct Plan - Quarterly IDCW Ogthn 13.0803 o 2 e LLovereign O, Top Ten Holdings, @ less than 0.01%
B!recg Elan - yalf-lYelell)rI V\I’D(gV¥ ption %%gg :8.26% Maharashtra SDL - ISD 120815 - TOutstanding exposure in derivative
Direct Plan - Normal IDCW (p);)%%n 164678  Mat120825 ..Sovereign .02} { instruments Interest Rate Swap ‘(? in Crore)‘ 40.00 ‘
ASSETS UNDER MANAGEMENT ° R)INCRORE | 5|p PERFORMANCE ~ - Regular Plan - Growth Option
As on March 31, 2022 528.40 . N
Average for Month of March 2022 529.31 Since Inception SIP 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1 Year SIP
QUANTITATIVE DATA Total Amount Invested (X ‘000) 3,000.00 1,800.00 1,200.00 600.00 360.00 120.00
Average Maturity * 6.51years Mkt Value As on March 31, 2022 (X ‘000) 8,410.19 3,17311  1,688.16 696.69 397.29 122.41
1 *
PR DT 395 Years Returns (%) 7.44 77 6.64 5.92 6.52 377
Yield to Maturity * 5.67% Benchmark Returns (%) # N.A. 8.00 8.05 7.26 6.04 3.67
*Calculated on amount invested in debt securities (including  additional Benchmark Returns (%) ## N.A 6.37 6.29 5.04 2.99 -0.74
%ccruedgvterfst), depé/oy;nent%fundsm R Assuming X 10,000 invested systematically on the first Business Da. (;f ever mEJnth over a .eriod of tim.e CAGR retur.ns are complljted
€PO0 and Nt [ECelVanle / payanie. after accounting for the cash flow by using XIRR method (investmen¥interna rate of return) %r Regular Plan - Growth Option. The above
TOTAL EXPENSE RATIO (As on March 31, 2022) investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
Including Additional Expenses and Goods and Service Tax on
Managernentees : PERFORMANCE * - Regular Plan - Growth Option
Regular: 1.72% Direct: 0.49% - — -
Date Period Scheme  Benchmark Add||1t|onall Value of 10,000 invested
#BENCHMARK INDEX: CRISIL Composite Bond Fund Index Returns Returns  Benchmarl o
CRISIL Dynamic Bond Fund Bill dex (w.e.f April . 2052) (%) (%)# Returns ~ Scheme )  Benchmark Additional
(%) ## (R)#  Benchmark
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index R)##
EXIT LOAD Mar 31, 21 Last 1 Year 7.83 4.48 1.08 10,783 10,448 10,108
Nil(w.e.f October 18, 2027) Mar29,19  Last3 Years 6.56 8.21 6.27 12,105 12,678 12,009
PLANS & OPTIONS Mar 31,17 Last 5 Years 5.22 7.29 5.02 12,896 14,217 12,776
Regular Plan, Direct Plan. Under Each Plan: Growth, (Normal Mar30,12  Llast10 Years 754 8.36 6.89 20,706 22,339 19,482
IDCW, Quarterly IDCW, Half Yearly IDCW & Yearly) Income Apr28,97  Since Inception 8.30 N.A. N.A. 73,031 N.A. N.A.

Distribution cum Capital Withdrawal (IDCW) Option. All - - -
IDCW Options offers followm%(?ub»oi)%lons: Payout of Income Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of other schemes managed

Distribution cum Capital Withdrawal (IDCW) Option; and Re- by Anil Bamboli, please refer page 77. Different plans viz. Reqular Plan and Direct Plan have a different expense structure. The expenses of
investment of Income Distribution cum Capital Withdrawal the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For
(IDCW) Option. Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 82.

MINIMUM APPLICATION AMOUNT ~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.
Purchase : < 5,000 and any amount thereafter. Load is not taken into consideration for computation of performance.

Additional Purchase : ¥ 1,000 and any amount thereafter. This product i suitable for investors who are seeking ~

¥ Dedicated Fund Manager for Overseas Investments: : :
Mr. Sankalp Baid (since January 22, 2021) e income over medium to long term

Total Experience: Over 13 years). ! . . ’ - .
® NS s GEns (7 e seiames @ HEE ® to generate income / capital appreciation by investing in a range of debt and money market instruments

Mutual Fund aggregating to ¥ 0.98 Crore. Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

e M%ﬁfa@/y
% 50 9h

I Portfolio Classification By Asset Class (%)

R

= G-Sec, SDL 75.40
B Credit Exposure 12.20
Cash, Cash Equivalents and RISKOMETER
Net Current Assets 12.40 Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

I Portfolio Classification By Rating Class (%) Potential Risk Class (Maximum risk the Scheme can take)
Credit Risk > ; ;
= Sovereign 75.40 - Relatively Low (Class A) | Moderate (Class B) Relatively High
g Interest Rate Risk (Class C)
B AAA/AAA(SO)/AT+/A1+(S0O)
& Equivalent 1.03 Relatively Low (Class I)
AA/QA' b | § 117 Moderate (Class Il)
Cash, Cash Equivalents an - -
Net Current Assets 12.40 Relatively High (Class I11) B-ll

B-IlI - A Scheme with Relatively High Interest Rate Risk and Moderate Credit Risk.

Face Value per Unit: 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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HDFC Gilt Fund

(An open ended debt scheme investing in government securities across maturities.
A Relatively High Interest Rate Risk and Relatively Low Credit Risk)

CATEGORY OF SCHEME: GILT FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate credit risk-free returns through investments in
sovereign securities issued by the Central Government and/
or State Government.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anil Bamboli (since September 1, 2007)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

July 25, 2001

NAV (AS ON MARCH 31, 2022) NAV PER UNIT (%)
Regular Plan - Growth Option 44.8856
Regular Plan - IDCW Option 11.7806
Direct Plan - Growth Option 46.5944
Direct Plan - IDCW Option 12.3730
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on March 31, 2022 1,533.10
Average for Month of March 2022 1,528.21
QUANTITATIVE DATA

Average Maturity * 6.24 years
Macaulay Duration * 4.4 years
Modified Duration * 3.97 years
Yield to Maturity * 6.06%

*Calculated on amount invested in debt securities
(including accrued interest), deployment of funds in TREPS
and Reverse Repo and net receivable / payable.

TOTAL EXPENSE RATIO (As on March 31, 2022)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.89% Direct: 0.44%
#BENCHMARK INDEX: CRISIL Dynamic Gilt Index
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD

Nil

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan: Growth & Income
Distribution cum Capital Withdrawal (IDCW) Option. The
IDCW Option offers following Sub-Options: Payout of Income
Distribution cum Capital Withdrawal (IDCW) Option; and Re-
investment of Income Distribution cum Capital Withdrawal
(IDCW) Option.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Sankalp Baid (since January 22, 2021)
(Total Experience: Over 13 years).

I Portfolio Classification By Asset Class (%)

B (G-Sec, SDL 9116
M (ash, Cash Equivalents and
Net Current Assets 8.84
I Portfolio Classification By Rating Class (%)
B Sovereign 9116
B (ash, Cash Equivalents and
Net Current Assets 8.84

| PortFOLIO

iIssuer - ) Rating  %toNAV: :lIssuer - ) Rating ~ %toNAV:
‘DEBT & DEBTRELATED 6996012051 Sovereign 0.55:
‘GOVERNMENT SECURITIES (CENTRAL/STATE) . 7736012034 Sovereign 0.21
1+ 6.97 GOI 2026 Sovereign 22.53: :8.24G0I2033 Sovereign 0.19:
7176012028 “sovereign 1646 7370012023 ‘Sovereign 016
i+ 6.79G0I 2027 .Soyereig’n 1464: :795G012032 .Soygreign 0.08:
i 6.45G012029 .Soygreign 735 :8.97G0I2030 .Soyereigrry 0.07:
1¢ 6.79 GOI 2029 Sovereign 6.85: :6.76 GOI 2061 Sovereign 0.02:
(47266012029 “Sovereign 638 SubTotal . 9116
;- GOl 2028 o :SO\:ltiareig:n: 4.81; ;Cash, Cash Equiv:ailéants an(:j:l\@et Curr;ant:A:sset:s: o 8.84;
i+G0I2034 Sovereign 379 iGrandTotal ~100.00:
ie 616012031 Sovereign 3.41: e Top Ten Holdings :
'+ 8.60% Rajasthan SDL- Mat 061128 Sovereign 177" [ Outstanding exposure in derivative ‘ , ‘ ‘
e oiems .SO\rléreig'n' boel |nstrurmrents Intgrgst Ratersrvrvap : (?”m erre) | 60.00 :
;6.8 GQI:?OGO o :SD\:Ie:reig:ri 0.93;

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception SIP 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (% ‘000) 2,490.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on March 31, 2022 (% ‘000) 5,452.22 3,206.84 1,727.06 69311 385.92 121.60
Returns (%) 6.98 730 7.08 5.72 4,58 2.50
Benchmark Returns (%) # 7.60 7.82 7.70 6.80 5.30 2,74
Additional Benchmark Returns (%) ## N.A. 6.37 6.29 5.04 2.99 -0.74

PERFORMANCE ” - Regular Plan - Growth Option

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Ret”(% Ret(l;{:)n; Be"ﬁg{f.?,ﬂ'; Scheme (X)  Benchmark Additional
(%) ## R Benchmark
(R)#t#
Mar 31, 21 Last 1 Year 3.62 417 1.08 10,362 10,417 10,108
Mar 29,19 Last 3 Years 6.44 772 6.27 12,065 12,507 12,009
Mar 31,17 Last 5 Years 5.87 6.78 5.02 13,304 13,884 12,776
Mar 30, 12 Last 10 Years 7.96 8.30 6.89 21,519 22,221 19,482
Jul 25, 01 Since Inception 7.52 814 N.A. 44,886 50,465 N.A.

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. For performance of oth

er schemes managed

by Anil Bamboli, please refer page 77. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of

the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in
Riskometer of the Schemes and Benchmark's, refer page 90 to 95. For Performance of Direct Plan, refer page no. 83

the Regular Plan. For

~Past performance may or may not be sustained in the future. Since Inception Date = Date of First allotment in the Scheme / Plan.

Load is not taken into consideration for computation of performance.

This product is suitable for investors who are seeking ~

o credit risk free returns over medium to long term

® to generate credit risk-free returns through investments in sovereign securities issued by the Central
Government and / or State Government

Riskometer As on March 31, 2022 (current risk as per latest month end portfolio)

Modg

erate | Magy

~x\\°
X

RISKOMETER

Investors understand that their principal will be at
moderate risk

~ Investors should consult their financial advisers, if in doubt about whether the product is suitable for them.

Potential Risk Class (Maximum risk the Scheme can take)

Credit Risk -

Interest Rate Risk \

Relatively Low (Class 1)

Moderate (Class I1)

Relatively High (Class I11) Al
A-lIl - A Scheme with Relatively High Interest Rate Risk and Relatively Low Credit Risk.

Relatively High
(Class C)

Relatively Low (Class A) Moderate (Class B)

Face Value per Unit: 10 unless otherwise specified, Data is as of March 31, 2022 unless otherwise specified.
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Performance details of Schemes managed by respective Fund Managers

Sr. | Name of the Page Sr. | Name of the Page
No.| Fund Manager Funds Managed no. No.| Fund Manager Funds Managed no.
1 | Mr. Prashant Jain HDFC Flexi Cap Fund 8 6 | Mr. Anupam Joshi | HDFC Liquid Fund 52-53
HDFC Top 100 Fund 10 HDFC Corporate Bond Fund 69-70
HDFC Balanced Advantage Fund 2122 HDFC Low Duration Fund 56-57
Permitted Category FPI Portfolio 87 Close ended schemes 80
2 | Mr Chirag HDFC Mid-Cap Opportunities Fund m 7 | Mr. Rakesh Vyas HDFC Infrastructure Fund 20
Setalvad HDFC Small Cap Fund 12 HDFC Housing Opportunities Fund 19
HDFC Hybrid Equity Fund 2324 8 | Mr.Vikash Agarwal | HDFC Floating Rate Debt Fund (Co-managed scheme) 67-68
HDFC Children’s Gift Fund 45-46 HDFC Money Market Fund (Co-managed scheme) 58-59
3 | Mr. Krishan HDFC Arbitrage Fund (Co-managed scheme) 65-66 9 | Mr. Gopal Agrawal | HDFC Capital Builder Value Fund 15
Kumar Daga HDFC Multi-Asset Fund (Co-managed scheme) 2526 HDFC Large and Mid Cap Fund
HDFC Index Fund - SENSEX Plan (Co-managed scheme) 33 (Erstwhile HDFC Growth Opportunities Fund) 1314
HDFC Index Fund - NIFTY 50 Plan (Co-managed scheme) 32 HDFC Dividend Yield Fund 16
HDFC SENSEX ETF (Co-managed scheme) 39 10 | Mr. Arun Agarwal HDFC Arbitrage Fund (Co-managed scheme) 65-66
HDFC NIFTY 50 ETF (Co-managed scheme) 38 HDFC Equity Savings Fund (Co-managed scheme) 2829
HDFC Gold Fund 2 HDFC Index Fund - SENSEX Plan (Co-managed scheme) 33
HDFC Equity Savings Fund (Co-managed scheme) 2829 HDFC Index Fund - NIFTY 50 Plan (Co-managed scheme) 32
HDFC Banking ETF (Co-managed scheme) 40 HDFC SENSEX ETF (Co-managed scheme) 39
HDFC NIFTY50 Equal Weight Index Fund 3 HDFCNIFTY 50 ETF (Co-managed scheme) 38
HDFC Developed World Indexes Fund of Funds 43 HDFC Multi-Asset Fund (Co-managed scheme) 2526
HDFC NIFTY Next 50 Index Fund 37 HDFC Banking ETF (Co-managed scheme) 40
HDFC NIFTY 100 Index Fund 1 HDFC NIFTY 100 Index Fund 34
HDFC NIFTY 100 Equal Weight Index Fund 6 HDFC NIFTY 100 Equal Weight Index Fund 36
4 | Mr Shobhit HDFC Income Fund 64 11 | Mr. Anand Laddha | HDFC Banking & Financial Services Fund 18
Mehrotra HDFC Medium Term Debt Fund 62-63 12 | M. Srinivasan HDFC Equity Savings Fund (Co-managed scheme) 28-29
Ramamurth -
HDFC Floating Rate Debt Fund (Co-managed scheme) 67-68 y HDFC Hybrid Debt Fund (Co-managed scheme) 3031
HDFC Credit Risk Debt Fund 7374 HDFC Retirement Savings Fund - Equity Plan
- (Co-managed scheme) 47
HDFC Hybrid Debt Fund (Co-managed scheme) 30-31 - - : :
- - - HDFC Retirement Savings Fund - Hybrid Equity Plan
HDFC Retirement Savings Fund - Equity Plan (Co-managed scheme) 48-49
(Co-managed scheme) 47 - - -
- - - - HDFC Retirement Savings Fund - Hybrid Debt Plan
HDFC Retirement Savings Fund - Hybrid Equity Plan (Co-managed scheme) 50
(Co-managed scheme) 48-49
- - - HDFC Asset Allocator Fund of Funds (Co-managed scheme) 27
HDFC Retirement Savings Fund - Hybrid Debt Plan - -
(Co-managed scheme) 50 HDFC Dynamic PE Ratio Fund of Funds (Co-managed scheme) 80
Close ended schemes 73 HDFC Multi-Asset Fund (Co-managed scheme) 25-26
5 | Mr. Anil Bamboli HDFC Dynamic Debt Fund 3 13 | Ms. RoshiJain HDFC Focused 30 Fund 17
HDFC Short Term Debt Fund 60-61 HDFC TaxSaver a4
HDFC Gilt Fund 76 L KMar'ggltngeSh HDFC Multi-Asset Fund (Co-managed scheme) 2526
HDFC Money Market Fund (Co-managed scheme) 58-59 (Dedicated Fund
HDFC Ultra Short Term Fund 54-55 Manager for HDFC Asset Allocator Fund of Funds (Co-managed scheme) 27
HDFC Overnight Fund 51 Colmtnzjodities
relate:
HDFC Banking and PSU Debt Fund nn investments) HDFC Gold Exchange Traded Fund 4
HDFC Equity Savings Fund (Co-managed scheme) 2829 , )
- For performance details of Direct Plan, refer page 81-87
HDFC Multi-Asset Fund (Co-managed scheme) 25-26
HDFC Dynamic PE Ratio Fund of Funds (Co-managed scheme) | 80
HDFC Asset Allocator Fund of Funds (Co-managed scheme) 27
HDFC Arbitrage Fund (Co-managed scheme) 65-66
Close ended schemes 7879

Exit Load : (i) No exit load shall be levied for switching between Options under the same Plan within a Scheme. (i) Switch of investments to Direct Plan within the same Scheme shall be subject to
applicable exit load, unless the investments were made without any distributor code. However, any subsequent switch-out or redemption of such investments from the Direct Plan will not be subject
to any exit load. (iii) No exit load shall be levied for switch-out from Direct Plan to other Plan within the same Scheme. However, any subsequent switch-out or redemption of such investment from
the other Plan shall be subject to exit load based on the original date of investment in the Direct Plan. (iv) Switch of investments between Plans under a Scheme having separate portfolios, will be
subject to applicable exit load. (v) No exit load will be levied on Bonus Units and Units allotted on IDCW Re-investment. (vi) In case of Systematic Transactions such as SIP, GSIP, Flex SIP, STP, Flex STP,
Swing STP, Flexindex; Exit Load, if any, prevailing on the date of registration / enrolment shall be levied.

Tax Benefits/Consequences: For detailed information on tax benefits/consequences, refer to the Scheme Information Document available on www.hdfcfund.com

Investors should be aware that the fiscal rules / tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax
consequences, each investor is advised to consult his / her own professional tax advisor.

Applicability of Stamp Duty : Effective July 1, 2020, in accordance with the amendment to the Indian Stamp Act, 1899, a stamp duty @ 0.005% of the transaction value would be levied on applicable
mutual fund purchase transactions (including transactions carried through stock exchanges and depositories for units in demat mode). Thus, the number of units allotted on all the applicable
mutual fund transactions would be reduced to the extent of levy of stamp duty.

Kindly refer to FAQs on Stamp Duty, for details on the nature of transactions and the rate of levy of stamp duty available on our website.
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SCHEME PERF

RMANCE - REGULAR PLAN - GROWTH OPTION (FUND MANAGER-WISE)

SHOBHIT MEHROTRA

HDFC FMP 3360D MARCH 2014 (1) NAV as on Mar 31, 2022 % 17.4966
Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmarl -

(%) %)# Returns Scheme Benchmark Additional

(%) #t R) (R)# Benchmark

R)##

Mar 31,21 Last1Year 4.44 4.48 1.08 10,444 10,448 10,108

Mar 29,19 Last 3 Years 7.45 8.21 6.27 12,413 12,678 12,009

Mar 31,17 Last 5 Years 7.28 729 5.02 14,216 14,217 12,776

Mar 26,14 Since Inception 7.23 8.77 736 17,497 19,619 17,676

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

NAV as on Mar 31, 2022 3 12.5188

HDFC FMP 1133D FEBRUARY 2019 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Ret“{.% Re}gg,“,; Bencimark < heme Benchmark _Additional
(%) ## R) (R)# Benchmark
R)##
Mar 31,21 Last1Year an 4.48 1.08  10,4M 10,448 10,108
Mar 29,19 Last 3 Years 7.28 8.21 6.27 12,356 12,678 12,009
Mar 06,19 Since Inception  7.59 8.52 6.40 12,519 12,854 12,099

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

NAV as on Mar 31, 2022 312.4895

HDFC FMP 1126D MARCH 2019 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(rers Ret(;lér)n; Ben;l;m.;:l; Scheme Benchmark Additional
(%) ## ) ()# Benchmark
R)it#
Mar 31,21 Last1Year 414 4.48 1.08 10,414 10,448 10,108
Mar 29,19 Last 3 Years 733 8.21 6.27 12,37 12,678 12,009
Mar 13,19 Since Inception 7.56 8.42 6.37 12,490 12,797 12,073

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

HDFC FMP 1127D MARCH 2019 (1) NAV as on Mar 31, 2022 3 12.3877
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu(r‘% Re}%‘; Ben;l;ma:;l; Scheme Benchmark Additional

(%) ## ) ()# Benchmark

R)##

Mar 31,21 Last1Year 3.99 4.48 1.08 10,399 10,448 10,108

Mar 29,19 Llast 3 Years 719 8.21 6.27 12,324 12,678 12,009

Mar19,19 Since Inception 7.31 8.40 6.36 12,388 12,774 12,057

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

NAV as on Mar 31, 2022 312.3332

HDFC FMP 1120D MARCH 2019 (1)

HDFC FMP 1100D APRIL 2019 (1) NAV as on Mar 31, 2022 % 12.3502
Date Period Scheme Benchmark Additional Value of 10,000 invested

Rem{;}j Ret(t;g)n; Beng;m:::; Scheme Benchmark Additional

(%) ##t R®) ()# Benchmark

R)##

Mar 31,21 Llast1Year 4.07 4.48 1.08 10,407 10,448 10,108

May 08,19 Since Inception  7.55 8.40 631 12,350 12,632 1,939

Date Period Scheme Benchmark Additional ~ Value 0f 10,000 invested
Retuifs  Reflims Benchinar® Scheme Benchmark _Additional
(%) ## R) ()# Benchmark
R
Mar 31,21 Last 1 Year 4.00 4.48 1.08 10,400 10,448 10,108
Mar 29,19 Last 3 Years 713 8.21 6.27 12,303 12,678 12,009
Mar 26,19 Since Inception  7.20 8.25 6.27 12,333 12,703 12,013

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

NAV as on Mar 31, 2022 3123717

HDFC FMP 1118D MARCH 2019 (1)

Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
Retu(rers Ret&r)n; Ben;sz:; Scheme Benchmark Additional
(%) ## ) ()# Benchmark
R)#t#
Mar 31,21 Last1Year 3.99 4.48 1.08 10,399 10,448 10,108
Mar 29,19 Last 3 Years 7.27 8.21 6.27 12,350 12,678 12,009
Mar 28,19 Since Inception 732 8.22 6.22 12,372 12,687 11,992

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

ANIL BAMBOLI

HDFC FMP 1846D AUGUST 2013 (1) NAV as on Mar 31, 2022 320.8103
Date Period Scheme Benchmark Additional Value of 10,000 invested

Rem{;}j Ret(t;g)n; Ben;l;m.;:l; Scheme Benchmark Additional

(%) ##t R®) ()# Benchmark

R)##

Mar 31,21 Llast1Year 7.44 4.48 1.08 10,744 10,448 10,108

Mar 29,19 Last 3 Years 9.26 8.21 6.27 13,053 12,678 12,009

Mar 31,17  Last 5 Years 8.20 7.29 5.02 14,833 14,217 12,776

Aug 14,13  Since Inception 8.86 8.87 6.97 20,810 20,820 17,895

# CRIS|L Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 313.3732

HDFC FMP 1434D MAY 2018 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;B Ret(;lﬁrﬁ Ben;:mxl; Scheme Benchmark Additional
(%) ## R) (R)# Benchmark
Rt
Mar 31,21 Last1Year 3.90 4.48 1.08 10,390 10,448 10,108
Mar 29,19 Last 3 Years 717 8.21 6.27 12,316 12,678 12,009
May 09, 18 Since Inception 775 8.32 6.95 13,373 13,651 12,992

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1280D OCTOBER 2018 (1) NAV as on Mar 31, 2022 3131154
Date Period Scheme Benchmark Additional Value of 10,000 invested

Rem{;}j Ret(t;g)n; Ben;l;m.;:l; Scheme Benchmark Additional

(%) ##t R®) ()# Benchmark

R)##

Mar 31,21 Llast1Year 41 4.48 1.08 10,41 10,448 10,108

Mar 29,19 Last 3 Years 7.28 8.21 6.27 12,353 12,678 12,009

Oct 11,18  Since Inception 813 8.99 738 13,115 13,484 12,806

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1344D OCTOBER 2018 (1) NAV as on Mar 31, 2022 X 13.2391
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu(r;s Ret(gér)n; Ben;lelm;;\:; Scheme Benchmark Additional

(%) ## (k4 ()# Benchmark

R)##

Mar 31,21 Last1Year 4.83 4.48 1.08 10,483 10,448 10,108

Mar 29,19 Last 3 Years 8.04 8.21 6.27 12,618 12,678 12,009

Oct 24,18  Since Inception 8.51 8.88 715 13,239 13,397 12,676

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 < 13.0905

HDFC FMP 1274D OCTOBER 2018 (1)

Date Period Scheme Benchmark Additional  Value of 310,000 invested
Rt el Bendhmark < heme Benchmark _Additional
(%) ## 3) R)# Benchmark
R)##
Mar 31,21 Last1Year 412 4.48 108 10,412 10,448 10,108
Mar 29,19 Last 3 Years 7.27 8.21 6.27 12,349 12,678 12,009
Oct17,18  Since Inception 81 8.93 723 13,091 13,437 12,726

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

[ Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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SCHEME PERFORMANCE - REGULAR PLAN -

WTH OPTION (FUND MANAGER-WISE)

ANIL BAMBOLI....CONTINUED
HDFC FMP 1261D OCTOBER 2018 (1)

NAV as on Mar 31, 2022 3 12.9614

HDFC FMP 1218D DECEMBER 2018 (1) NAV as on Mar 31, 2022 312.8530

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r‘% Ret(t;{)r)rz Ben;l;mf;l; Scheme Benchmark Additional
(%) ##t R®) ()# Benchmark
R)##
Mar 31,21 last1Year 4.01 4.48 1.08 10,401 10,448 10,108
Mar 29,19 Llast 3 Years 7.03 8.21 6.27 12,267 12,678 12,009
Oct 25,18  Since Inception 7.85 8.88 714 12,961 13,392 12,670

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 313.0448

HDFC FMP 1260D OCTOBER 2018 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r‘% Re}%‘; Ben;l;ma:;l; Scheme Benchmark Additional
(%) ## (R)# Benchmark
R)##
Mar 31,21 Llast1Year 3.93 4.48 1.08 10,393 10,448 10,108
Mar 29,19 Llast 3 Years 7.21 8.21 6.27 12,330 12,678 12,009
Oct 31,18  Since Inception 8.09 8.88 711 13,045 13,371 12,645

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1265D OCTOBER 2018 (1) NAV as on Mar 31, 2022 13.0463

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ng ReEur s Benchmark o
% % I}eturns Scheme Benchmark Additional
%) #it ?1?3 (%# Bendl ark
Ry
Mar 31,21 Last1Year 417 4.48 1.08 10,417 10,448 10,108
Mar 29,19 Last 3 Years 728 8.21 6.27 12,354 12,678 12,009
Nov 01,18 Since Inception 810 8.84 705 13,046 13,355 12,618

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1246D NOVEMBER 2018 (1) NAV as on Mar 31, 2022 3129718

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmar -
(%i %)# Returns Scheme Benchmark Additional
(%) ## (?? (R)# Benchmark
R)##
Mar 31,21 last1Year 416 4.48 1.08 10,416 10,448 10,108
Mar 29,19 Llast 3 Years 739 8.21 6.27 12,390 12,678 12,009
Nov 20,18 Since Inception 8.05 8.74 6.97 12,972 13,255 12,542

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1232D NOVEMBER 2018 (1) NAV as on Mar 31, 2022 312.9454
Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(mi ReEur s Benchmarl -

%, % I}eturns Schel Benchmark Additional

%) #it r(nﬁ r{%# Bendz ark

Ry

Mar 31,21 Last1Year 412 4.48 1.08 10,412 10,448 10,108

Mar 29,19 Llast 3 Years 738 8.21 6.27 12,389 12,678 12,009

Nov 28,18 Since Inception ~ 8.04 8.59 6.66 12,945 13,170 12,403

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1224D DECEMBER 2018 (1) NAV as on Mar 31, 2022 ¥ 12.8209

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmar -
(%i # Returns Scheme Benchmark Additional
(%) ## (?ﬁ ()# Benchmark
R)##
Mar 31,21 Last1Year 4.08 4.48 1.08 10,408 10,448 10,108
Mar 29,19 Last 3 Years 7.27 8.21 6.27 12,349 12,678 12,009
Dec 06,18 Since Inception 778 8.29 6.20 12,821 13,024 12,210

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Reiurns Benchmark o
(%i %) Returns Scheme Benchmark Additional
(%) ## ?% (R)# Benchmark
R)##
Mar 31,21 Last1Year 417 4.48 1.08 10,417 10,448 10,108
Mar 29,19 Last 3 Years 7.35 8.21 6.27 12,379 12,678 12,009
Dec12,18 Since Inception 7.90 8.33 617 12,853 13,024 12,186

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1211D DECEMBER 2018 (1) NAV as on Mar 31, 2022 3127828

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Returns Benchmarl o
(%3 I}eturns Scheme Benchmark Additional
%) ## R (R)# Benchmark
k43
Mar 31,21 Llast1Year 415 4.48 1.08 10,415 10,448 10,108
Mar 29,19 Last 3 Years 7.31 8.21 6.27 12,364 12,678 12,009
Dec19,18 Since Inception 777 812 577 12,783 12,919 12,022

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1203D DECEMBER 2018 (1) NAV as on Mar 31, 2022 % 12.7655

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ng Re}ur s Benchmark -
% %, I}eturns Scheme Benchmark Addjtional
%) ## ?%3 (%# Benclzn}ark
)i#
Mar 31,21 Last1Year 4.20 4.48 1.08 10,420 10,448 10,108
Mar 29,19 Last 3 Years 737 8.21 6.27 12,385 12,678 12,009
Dec27,18 Sincelnception 778 811 5.87 12,766 12,894 12,046

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1196D DECEMBER 2018 (1) NAV as on Mar 31, 2022 3 12.7408

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Returns Benchmark o
(%3 Returns Scheme Benchmark Addjtional
(%) ## (K4 ()# Benchmark
R)##
Mar 31,21 Llast1Year 414 4.48 1.08 10,414 10,448 10,108
Mar 29,19 Last 3 Years 731 8.21 6.27 12,365 12,678 12,009
Jan 03,19  Since Inception 776 8.29 618 12,7/ 12,946 12,147

# CRIS|L Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1190D JANUARY 2019 (1) NAV as on Mar 31, 2022 127331

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ng Re%ur s Benchmark -
% %) # I}eturns Sche Benchm%rk Additional
%) #Hit ?%3 R)# Benclzn}ark
)t
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Mar 29,19 Last 3 Years 736 8.21 6.27 12,383 12,678 12,009
Jan09,19 SinceInception 778 8.27 6.27 12,733 12,922 12,166

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

HDFC FMP 1182D JANUARY 2019 (1) NAV as on Mar 31, 2022 X 12.7086

Date Period Scheme Benchmark Additional Value of 310,000 invested
Return Reiurns Benchmark -
(%3 %)# Returns Scheme Benchmark Additional
(%) ## (k¢ (R)# Benchmark
R)##
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Mar 29,19 Last 3 Years 738 8.21 6.27 12,389 12,678 12,009
Jan17,19  Since Inception 7.77 834 6.43 12,709 12,926 12,207

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of oFen—ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of ] .
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different p
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission chargt;ed

Dire

he Schemes and Benchmark's, refer pa?e 90 to 95. ar Pl ;
ans viz. Regular Plan an
/ :

inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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SCHEME PERFORMANCE - REGULAR PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANIL BAMBOLL....CONTINUED

HDFC FMP 1175D JANUARY 2019 (1)

NAV as on Mar 31, 2022

3 12,6693

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmark -
(%i )# I}eturns Scheme Benchmark Additional
A (64 senciark
%##
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Mar29,19 Last 3 Years 736 8.21 627 12,382 12,678 12,009
Jan 23,19 Since Inception 771 8.43 6.48 12,669 12,943 12,215

Mr. Anil Bamboli since inception.

HDFC FMP 1168D JANUARY 2019 (1)

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

NAV as on Mar 31, 2022

3 12.6512

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Returns Benchmarl o
(%i Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)#
Mar 31,21 Llast1Year 417 4.48 1.08 10,417 10,448 10,108
Mar 29,19 Llast 3 Years 732 8.21 6.27 12,367 12,678 12,009
Jan 30,19 Since Inception 771 8.42 6.42 12,651 12,918 12,179

Mr. Anil Bamboli since inception.

HDFC FMP 1154D FEBRUARY 2019 (1)

NAV as on Mar 31, 2022

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

312.5622

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ng ReEur s Benchmark o
% %)# I}eturns Schelm Benchmark Additional
%) i R R)# Bencll ark
Ry
Mar 31,21 Last1Year an 4.48 1.08 10,411 10,448 10,108
Mar 29,19 Last 3 Years 7.28 8.21 6.27 12,354 12,678 12,009
Feb 13,19  Since Inception 7.56 8.36 6.22 12,562 12,855 12,078

Mr. Anil Bamboli since inception.

HDFC FMP 1146D FEBRUARY 2019 (1)

NAV as on Mar 31, 2022

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

3 12.5720

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Returns Benchmark o
(%i %)# Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)##
Mar 31,21 last1Year 417 4.48 1.08 10,417 10,448 10,108
Mar 29,19 Llast 3 Years 732 8.21 6.27 12,369 12,678 12,009
Feb 21,19  Since Inception 7.65 8.49 6.38 12,572 12,879 12,118

Mr. Anil Bamboli since inception.

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

ANUPAM JOSHI

HDFC FMP 1487D AUGUST 2018 (1)

NAV as on Mar 31, 2022

3 13.5982

Date Period %d{eme Benﬁh{nark BAdstionall Value of 10,000 invested
eturn: eturns Benchmarl o
(%3 (%)#  Returns Schem? Benchm?ark Additional
# Benchmark
(%) # ( ®) Wk
Mar 31,21 Last1Year 7.55 4.48 1.08 10,755 10,448 10,108
Mar 29,19 Last 3 Years 9.25 8.21 6.27 13,050 12,678 12,009
Sep 04,18 Since Inception ~ 8.98 8.88 756 13,598 13,553 12,974

Mr. Anupam Joshi since inception.

HDFC FMP 1381D SEPTEMBER 2018 (1)

NAV as on Mar 31, 2022

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

3 13.3715

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(% ReEur 3 Benf{g‘{?,%s Schen% Benchm?ar‘I*( BAddi]tionall
%) #it ( (R)# Bend (g\)%r#
Mar 31,21 Llast1Year 4.97 4.48 1.08 10,497 10,448 10,108
Mar 29,19 Last 3 Years 772 8.21 6.27 12,508 12,678 12,009
Sep 19,18  Since Inception 8.57 8.98 757 13,372 13,550 12,941

Mr. Anupam Joshi since inception.

HDFC FMP 1372D SEPTEMBER 2018 (1) NAV as

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by

on Mar 31, 2022 313.2235

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(rl}r{lj ReEur 3 Ben’c{é{?j%s Schen% Benchm?ar‘I*( BAdstionall
%) ##t ( [R)# Bend (r{)%r#
Mar 31,21 Llast1Year 4.21 4.48 1.08 10,421 10,448 10,108
Mar 29,19 Last 3 Years 739 8.21 6.27 12,390 12,678 12,009
Sep 28,18 Since Inception 8.29 9.03 7.47 13,224 13,544 12,874

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by

Mr. Anupam Joshi since inception.

CO-MANAGED BY

ANIL BAMBOLI & SRINIVASAN RAMAMURTHY

HDFC DYNAMIC PE RATIO FUND OF FUNDS NAV as on Mar 31, 2022 X 26.4269
Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark "

(%) (%)# Returns Scheme Benchmark Additional

(%) ## ()# Benchmark

R)##

Mar 31,21 Llast1Year 1518 14.93 20.26 11,518 1,493 12,026

Mar 29,19 Last 3 Years 1.93 14.01 15.82 14,036 14,837 15,557

Mar 31,17 Last 5 Years 10.00 12.96 1514 16,110 18,396 20,246

Mar 30,12 Last 10 Years 1013 12.49 14.07 26,268 32,472 37,331

Feb 06,12 Since Inception  10.04 12.20 1372 26,427 32,167 36,899

# NIFTY 50 Hybrid Composite Debt 65:35 Index_## NIFTY 50 (Total Returns Index). Scheme
performance may not strictly be comparable with that of its Additional Benchmark in view
of hybrid nature of the scheme where a portion of scheme’s investments are made in equity
instruments. The scheme is co-managed by Mr. Srinivasan Ramamurthy (Equity Assets) and
Mr. Anil Bamboli (Debt Assets) from January 13, 2022.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.

Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
inthe Reqular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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RMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

PRASHANT JAIN HDFC CHILDREN'S GIFT FUND NAVasonMar31,2022 197735
Date Period %d{eme Benﬁh{nark BAddEionaI Value of 10,000 invested
HDFC FLEXI CAP FUND NAV ason Mar 31,2022 ¥ 1081.826 S % Retuns Scheme Benchmark Additional
0/
Date Period %cr{eme Benﬁhmark BAddHiona[! Value of 310,000 invested () #t ®) R)# Benclzr?n)%r‘;(
eturn: eturns Benchmar P
W e etums Scheqts Benchrgr o tion  Mar31, 21 Last1vear 1995 1493 2026 1995 11493 12,026
%}## Mar 29,19 Last 3 Years 15.41 14.01 15.82 15,390 14,837 15,557
Mar 31,21 last1Year 27.62 22.29 20.26 12,762 12,229 12,026 Mar31,17 Last5 Years 13.82 12.96 1514 19,M 18,396 20,246
Mar 29,19 Last 3 Years 1470 16.75 15.82 15108 15,934 15557 Jan01,13  Since Inception  15.81 1215 1372 38,884 28,883 32,831
Mar 31,17 last 5 Years 14.00 14.55 1514 19263 19734 20,246 4 NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme
Jan 01,13 Since Inception  15.00 14.35 13.72 36,440 34,570 32,831 performance may notstrictly be comparable with that of its Additional Benchmark in view of balanced

# NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). nature of the scheme where a portion of scheme’s investments are made in debt instruments.

HDFC TOP 100 FUND NAV ason Mar 31,2022 ¥ 736.006 SHOBHIT MEHROTRA

Date Period %cheme Benﬁhmark BAdstionalz Value of 10,000 invested
etu&g e}y’lﬁr{l’; encem%s Sche?%s Benchn(%r# BAdditionakI HDFC INCOME FUND NAV as on Mar 31, 2022 X 51.2869
enchmarl
%) Q%}## Date Period Scheme Benchmark Additional Value of 10,000 invested
Mar31,21 Last1Year 2156 2063 1950 12156 12,063 1,950 Retuns  Returns Benchmark heme Benchmark Additional
Mar 29,19 Last 3 Years 1.95 15.68 16.06 14,044 15,500 15,654 (%) ## R) R4 Benchr?n%r‘l;
Mar 31,17 Last 5 Years 12.26 14.66 15.94 17,831 19,822 20,954 ®)
Jan01,13  SinceInception  13.46 14.01 1405 32148 33626 33722 Mar31,21 last1Year 4.02 5.23 108 10402 10,523 10,108
# NIFTY 100 (Total Returns Index) ## SE&P BSE SENSEX (Total Returns Index). Mar 29,19 Last 3 Years 6.74 8.69 6.27 1267 12,849 12,009
Mar 31,17  Last 5 Years 5.80 7.31 5.02 13,255 14,231 12,776
HDFC BALANCED ADVANTAGE FUND NAV as on Mar 31, 2022 302156  Jan 01,13  Since Inception 7.4 8.08 6.49 19,374 20,511 17,895
Date Period %cl{eme Benﬁhmark BAdstionaI Value of 3 10,000 invested # NIFTY Medium To Long Duration Debt Index ## CRISIL10 year Gilt Index.
eturn: eturns benchmari e
Scheme Benchmark Additional
(R Retume SRS "R Benchimark | HDFC MEDIUM TERM DEBT FUND NAVasonMar31,2022 X 48.5592
Mar 31,21 Last1Year 21.77 12.66 2026 12177 1,266 12,026  Date Period %cl{eme Benﬁh{nark BAddEionakI Value of ¥10,000 invested
eturns eturns benchmar|
Mar 29,19 Last 3 Years 13.02 12.97 15.82 14,452 14431 15557 it (%8 Retums Scheme Benchmark Additional
Mar 31,17 Last5 Years n.82 1.84 1514 17,486 17,502 20,246 (%) # R®) ()# Benchmark
Jan 01,13 Since Inception 1412 11.35 1372 33,918 27,033 32,831 R
# l\%lFTY 50 Hybrid %otmglosg)te Debt 50b:|50 Itnhd&x #f#tNAIETdYt,SO ﬁTé)taI#etuE(ns Index)f.bSclhemg Mar 31,21 Last1Year 6.34 5.68 1.08 10,634 10,568 10,108
erformance may not strictly be comparable with that of its Additional Benchmark in view of balance
Rature of the scheme wheyre F) porEr)ion of sl emeIs investments are made In debt instruments,  Mar29,19 Last 3 Years 8.32 8.49 6.27 12,7119 2,777 12,009
Refer to note on performance disclosure on Page no. 21. Mar31,17 Last5 Years 778 763 502 14,550 14,449 12,776
CHIRAG SETALVAD Jan 01,13 Since Inception 8.58 8.36 6.49 21,412 21,014 17,895
# NIFTY Medium Duration Debt Index ## CRISIL 10 year Gilt Index.
HDFC MID-CAP OPPORTUNITIES FUND NAV as on Mar 31, 2022 % 97799 HDFC CREDIT RISK DEBT FUND NAV as on Mar 31, 2022 % 20,6238
Date Period %g{ﬁme Benchmark Additimﬁ! Value of 310,000 invested Date Period Scheme Benchmark Additional Value of 310,000 invested

(02? Rei%l’; Benchma

i Return Returns Benchmark
eturns  Sch Benchmark Additional
I}%) s {d e?%s enchmar itiona (%3 i%{‘#

eturns Scheme Benchmark Additional
R)# Benclz%}%r# '}%) ## ?%? T%# Benclz%%r#
ma'?g' g tast 13}((9&" ig'gg ig(;g 212?;2 1(25’22;1 1127'2(;; 11252253 Mar31,21 Last1Year 756 316 108 10756 10,816 10108
Ma:31'17 Last : Yea:s b 52t s To00s  d040s  d0are Mar29,19. Last3Years 8.99 9.2 627 12,95 13,039 12,009
ar 31, 17, 7ast > fears : : : d y : Mar31,17 Last5 Years 817 8.53 502 14811 15058 12,776
Jan 01,13  Since Inception  19.52 17.85 13.72 52,024 45,683 32,831 ; .
# NIFTY Midcap 150 (Total Returns Index) ## NIFTY 50 (Total Returns Index) Mar 2514 Sincelnception _9.44 921 137 20624 20269 17686
' # NFI)FTY Cred7|gR|sk Bond Index ## CRISIL10 year Gilt Index. Refer to note on performance disclosure
on Page no. 73.
HDFC SMALL CAP FUND NAV as on Mar 31, 2022 378.321
Date Period Scheme Benchmark Add|i1tiona|! Value of 10,000 invested HDFC FMP 3360D MARCH 2014 (1) NAV as on Mar 31, 2022 X 17.6375
RetuélB Re}‘;{;‘,i Benceg}?rl;s Scheme Benchmark Additional = Date Period Scheme Benchmark Additional  Value of 310,000 invested
'}%) #it 64 R)# Benchmark RetU(ni Returns Benchmark -
??)## % % I}eturns Scheme Benchmark Additional
%) H# ?%? R)# Bencllmark
Mar 31,21 Last1Year 35.68 34.29 20.26 13,568 13,429 12,026 )
Mar 29,19 Last 3 Years 17.86 20.00 15.82 16,396 17,306 15557 Mar31,21 Last1Year 4,55 448 1.08 10,455 10,4438 10,108
Mar 31,17 Last 5 Years 17.46 1.98 1514 22,368 17,617 20,246 Mar29,19 Last 3 Years 7.56 8.21 6.27 12,450 12,678 12,009
Jan 01,13 Since Inception  18.81 13.10 13.72 49,231 31,223 32,831 Mar31,17 Last5 Years 7.39 729 5.02 14,287 14,217 12,776
# S&P BSE 250 SmallCap (Total Returns Index) ## NIFTY 50 (Total Returns Index). Mar 26,14 Since Inception 733 8.77 736 17638 19,619 17,676
# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
HDFC HYBRID EQUITY FUND NAV as on Mar 31, 2022 ¥ 84.373 Mr. Shobhit Mehrotra since inception.
Date Period %d%eme Benﬁhmark BAdstionaI Value of 10,000 invested
~ e%ﬁ en%%n)a?ﬁé Sme?%? Bend"}%r# B’gﬁgitiogﬁ(l HDFC FMP 1133D FEBRUARY 2019 (1) NAV as on Mar 31, 2022 7 12,6183
%}## Date Period Scheme Benchmark Addjtiongl Value of 10,000 invested
Mar 31,21 Last1Year 18.80 14.93 20.26 1,880 1,493 12,026 Retu&i Rei%’ﬁ; Benc m?rl;s o
Mar 29,19 Last 3 Years 1473 14.01 1582 14,881 14,837 15557 bigH Scheme Benchmark B’é‘,’,‘él{'ﬁigﬁ{
Mar 31,17  Last 5 Years 12.64 12.96 1514 18,140 18,396 20,246 Hi
Jan 01,13 Since Inception  15.61 1215 1372 38261 28,883 32,831 Mar31,21  Llast1Year 413 4.48 1.08 10,413 10,448 10,108
# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Refer to note . Mar 29,19 Last 3 Years 7.55 8.21 6.27 12,448 12,678 12,009
on performance disclosure on Page no. 24. Mar 06,19 Since Inception  7.87 8.52 6.40 12,618 12,854 12,099

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

Past performance or may not be sustained in the future. Returns greater than 1 year period are compounded annualized (CAGR). Different plans viz. Regular Plan an
Dire P[an H‘aveac’l‘i}?grent ex;gense structure. The expenses o?tﬁe DirectgP anun ertthc{wgme will be Iowgrtot e extent o the( istrlﬁ))ution expegses/comm%sion cﬁar eg

in the Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not
Available. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
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RMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

SHOBHIT MEHROTRA....CONTINUED

HDFC LOW DURATION FUND NAV as on Mar 31, 2022 % 49.7882
HDFC FMP 1126D MARCH 2019 (1) NAV as on Mar 31, 2022 312.5885 . — .
- — - Date Period %%t{ﬁme Benﬁgmzrarlé Bl(‘e(rj\gmggrl Value of 10,000 invested
Date Period %cer%ﬁn?]e Benﬁgm?rk B%‘rj\d t;ﬁgrl Value of ¥ 10,000 invested (Qi i%‘# %t’”né Scher(%s;- Benchr%r# BAdd'tionau
% E # %%Jg‘é Scher&s Benchr%r’[t( Bléﬁ(ghtiogrl # e“"l%}%'#
g}## Mar 31,21 Last1Year 4.65 414 3.76 10,465 10,414 10,376
Mar 31,21 Last1Year 416 4.48 1.08 10,416 10,448 10,108 Mar 29,19 Last 3 Years 6.79 5.90 528 12,185 1,882 1,675
Mar 29,19 Llast 3 Years 760 8.21 6.27 12,465 12,678 12,009 Mar 31,17  Last 5 Years 7.04 6.43 5.82 14,054 13,657 13,272
Mar13,19 Since Inception  7.83 8.42 6.37 12,589 12,797 12,073 Jan01,13 Since Inception  7.90 7.45 6.55 20,195 19,446 17,985
# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by~ # NIFTY Low Duration Debt Index ## CRISIL 1year T-Bill Index.
Mr. Shobhit Mehrotra since inception.
HDFC FMP 1127D MARCH 2019 (1) NAVasonMar31,2022 ¥ 124850 | HDFCLIQUID FUND NAVason Mar31,2022 X 4184.7424
| . . Date Period Scheme Benchmark Addjtional Value of ¥ 10,000 invested
Date Period Scheme Benchmark Addhtlon | Value of % 10,000 invested Return: Re}ur s Benchmark o
RetU(ni Re}g{)rrs Benchmar - (%i %)# I}et}lrns Scheﬁ Benchr?%rk Addjtional
B R sy sy oy I R s
%}## Mar 24,22 Last 7 days 439 410 555 10,008 10,008 10,011
Mar 31,21  Last1Year 4,01 4.48 1.08 10,401 10,448 10,108 . Mar16,22 last15 days 4.00 3.95 596 10,016 10,016 10,024
Mar 29,19 _ Last 3 Years 747 8.21 6.27 12,419 12,678 12,009 Feb28,22 Last1Month 3.81 3.95 565 10,032 10,034 10,048
Mar 19,19 Since Inception 7.59 8.40 6.36 12,486 12,774 12,057 Mar31,21 Last1Year 3.44 368 376 10,344 10,368 10,376
ﬁ\rc%lr?cl)Lb%(i)tm!\}i)gﬁ;E;etr%osri]gczui?w%n’fjig)rg ##t CRISIL10 year Gilt Index. The scheme is managed by Mar31,19 Last 3 Years 439 470 528  M,377 1,479 1,671
’ ption. Mar31,17 Last 5 Years 5.45 571 582 13,041 13,201 13,272
Dec 31,12 Since Inception 6.86 6.93 6.55 18,475 18,586 17,992
HDFC FMP 1120D MARCH 2019 (1) NAV as on Mar 31, 2022 % 12.4310 1ete%rrnTS éﬁ?slrwea;] 1 year period are simple annualized. # CRISIL Liquid Fund Index ## CRISIL
Date Period Scheme Benchmark Addi‘tion | Value of 310,000 invested y '
Retu(ni Re}gérrs Benchmar =
% # '}gétfrné Scheme Benchmark Add tuonau HDFC FMP 1487D AUGUST 2018 (1) NAV as on Mar 31, 2022 3 13.7884
# ?%s T%# Bencbg}ar
# Date Period ?‘cl{eme Benﬁhmark BAddiﬁionakl Value of 10,000 invested
Mar 31,21 Last1Year 4.03 4.48 1.08 10,403 10,448 10,108 eturn eturns  Benchmarl o
Mar29,19 Last 3 Years 7.4 8.21 627 12,400 12,678 12,009 & i Aoty Schems Benchmark B‘éﬂ%ﬁfg’igﬁ!
Mar 26,19 Since Inception  7.48 8.25 627 12,431 12,703 12,013 R)#H#
# CRIr?IL %om or?ite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by Mar 31,21 Last1Year 7.57 4.48 1.08 10,757 10,448 10,108
Mr. Shobhit Mehrotra since inception. Mar29,19 Last 3 Years 9.52 8.21 627 13145 12,678 12,009
Sep 04,18 Since Inception 9.41 8.88 756 13,788 13,553 12,974
HDFC FMP 1118D MARCH 2019 (1) NAV as on Mar 31, 2022 R 12.4262 ﬁCl}AISIL Com o?]i,te,Bond Fun%j Index ## CRISIL10 year Gilt Index. The scheme is managed by
Date Period Scheme Benchmark Addi‘tion | Value of % 10,000 invested f- AnUpam Joshi since inception.
Retu&i Re}gér{\s Benchmar =
g Schems Benchmark Additional | HDFC FMP 1381D SEPTEMBER 2018 (1) NAVasonMar31,2022 ¥ 13.4053
# Benc,zg]%r#
Date Period Scheme Benchmark Additional Value of 10,000 invested
Mar 31,21 Last1Year 4.02 4.48 1.08 10,402 10,448 10,108 Returns Returns Benchmark sch Benchmark  Additional
Mar29,19 Last 3 Years 7.42 8.21 627 12,403 12,678 12,009 (%) (%)#  Retuns ¢ e’(“g enc '?%’# Bon c;\m?k
Mar28,19 Since Inception 748 8.22 6.22 12,426 12,687 11,992 (%) ## R)ee
R#Art;lglﬁcl)Lb%?tm gﬁ;&%rgosqgczuiﬂgelgﬁgﬁ.## CRISIL 10 year Gilt Index. The scheme is managed by Mar31,21  Last1Year 127 148 108 10,427 10,448 10,108
Mar 29,19 Last 3 Years 7.64 8.21 6.27 12,480 12,678 12,009
HDFC FMP 1100D APRIL 2019 (1) NAV as on Mar 31, 2022 312.3502 Sep 19,18  Since Inception 8.65 8.98 7.57 13,405 13,550 12,941
- - - # CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Date Period %%thel(‘n%% Benﬁgﬁzﬁg B%%ght;\ggrl Value of 310,000 invested Mr. Anupam Joshi since inception.
# ms  Sch Benchmark Addjtional
T Scheqs Benchrark Bencll'g‘i%% HDFC FMP 1372D SEPTEMBER 2018 (1) NAVasonMar31,2022 < 13.3207
Mar31 21 Last1Year 4.09 4.48 108 10409 10448 10108 Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
: : . ’ : ! ¢ g Returns Returns Benchmark .
May 08,19 Since Inception 777 8.40 6.31 12,423 12,632 1,939 (%) ()4 Returns Scheme Benchmark Additional
# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by (%) ## ( R)# Benchmark
Mr. Shobhit Mehrotra since inception. R)##
Mar 31,21 Last1Year 4.24 4.48 1.08 10,424 10,448 10,108
ANUPAM JOSHI Mar29,19  Last 3 Years 754 8.21 627 12,444 12,678 12,009
Sep 28,18 Since Inception 8.54 9.03 747 13,330 13,544 12,874
HDFC CORPORATE BOND FUND NAV as on Mar 31, 2022 % 26.4814 # CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anupam Joshi since inception.
Date Period %gt{ﬁn?]e Benﬁgm?ﬂ; B%(rimdmggrl Value of 310,000 invested
W N scems senchgay pdgione ANIL BAMBOLI
o) # # Bencbg}%r#
Mar31 21 Last1Year i 55 108 10,515 10,554 10108 HDFC DYNAMIC DEBT FUND NAV as on Mar 31, 2022 % 78.2112
Mar 29,19 Last 3 Years 812 8.29 6.27 12,649 12,706 12,009  Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu{ni Re&ur{\s Benchmark o
Mar 31,17  Last 5 Years 7.81 767 5.02 14,568 14,472 12,776 % %)t I}eturns Scheme Benchmark Additional
Jan01,13  Since Inception  8.50 8.44 6.49 21,270 2052 17,895 %) ## R R)# Be"dzg};f#
# NIFTY Corporate Bond Index ## CRISIL10 year Gilt Index. Refer to note on performance disclosure
on Page no. 69. Mar 31,21 Last1Year 8.75 4.48 1.08 10,875 10,448 10,108
Mar 29,19 Last 3 Years 734 8.21 6.27 12,374 12,678 12,009
Mar 31,17 Last 5 Years 594 7.29 502 13,348 14,217 12,776
Jan 01,13  Since Inception  7.97 8.25 6.49 20,330 20,817 17,895

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index.

Perf f close-ended sch being close- in nature, i trictl ble with that of -ended sch ince the investment strategy for close-ended
e S S oTd Hereqs oper-ended sthemescie Shvah araged, o Riskometer of e Sehemes ond Benthmark e fefer page 0o (o ghor close-ende

ast performance or.may not be sustained in the future. Returns greater than,1 year period are compounded annualized (CAGR). Different plans viz. Reqular Plan an
DB s YR et el R B ey o e U e S Bt B TeP e e of e by o e ok e aed
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ANIL BAMBOLL....CONTINUED

I HDFC SHORT TERM DEBT FUND NAV as on Mar 31, 2022

% 26.2191 I HDFC FMP 1434D MAY 2018 (1)

NAV as on Mar 31, 2022 3 13.5043

Date Period Scheme Benchmark Additional Value of X 10,000 invested Date Period Scheme Benchmark Additional Value of 3 10,000 invested
Returni Re}urns Benchmark - Returni Returns Benchmark o
A %)# Returns Scherm Benchn('naark Addjtional (%, %)# Returns Sche?n; Benchmirk Additional
(%) ## 3 R)# Benchmark (%) #i 3 (R)# Benchmark
R)## (R)##
Mar 31,21 Last1Year 510 519 1.08 10,510 10,519 10,108 = Mar31,21 Last1Year 46 4.48 1.08 10,416 10,448 10,108
Mar 29,19  Last 3 Years 7.95 7.58 6.27 12,587 12,458 12,009 Mar29,19 Llast3 Years 7.44 8.21 6.27 12,409 12,678 12,009
Mar31,17 _ Last 5 Years 7.69 729 5.02 14,485 14,221 12,776 May 09,18 Since Inception  8.02 8.32 6.95 13,504 13,651 12,992
Jan 01,13 Since Inception  8.39 813 649 21063 20,600 17,895 # CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
# CRISIL Short Term Bond Fund Index ## CRISIL10 year Gilt Index. Mr. Anil Bamboli since inception.
I HDFC ULTRA SHORT TERM FUND NAV as on Mar 31, 2022 T 12.4128 I HDFC FMP 1280D OCTOBER 2018 (1) NAV as on Mar 31, 2022 ¥ 13.2402

Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of X 10,000 invested

RS eR PR Scheme Benchmarle Additional R TR PRI Scheme Benchmark Adcitional
eturns  Sche enchmarl jtiona cheme Benchmarl itiona
l}%) #i T%? R)# Benclz ark (%) ## R (R)# Benchmark
et G
Mar 31,21 Last1Year 3.97 4.32 376 10,397 10,432 10,376  Mar 31,21 Llast1Year 413 4.48 1.08 10,413 10,448 10,108
Mar 29,19 Last 3 Years 5.81 571 528 11,851 1,817 11,675 Mar29,19 Llast 3 Years 7.47 8.21 6.27 12,419 12,678 12,009
Sep 25,18  Since Inception 6.34 6.19 592 12,413 12,350 12,240 Oct 11,78 Since Inception 8.42 8.99 7.38...13,240 13,484 12,806

# CRISIL Ultra Short Term Debt Index #4# CRISIL 1year T-Bill Index. The scheme is managed by~ # CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by

Mr. Anil Bamboli since inception.

I HDFC GILT FUND NAV as on Mar 31, 2022

3 46.5944 I HDFC FMP 1344D OCTOBER 2018 (1)

Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 3 13.3763

Date Period Scheme Benchmark Additional Value of X 10,000 invested Date Period Scheme Benchmark Additional Value of % 10,000 invested
R R ST e senchg o) R RS S e sencman o)
6 che enchmar jtiona eturns  Schel enchmar itiona
(%) ## ?1?? n(%# Benchmark l}%) #it T’g R)# Benclzn}ark
R)u# R)##
Mar 31,21 Last1Year 4.08 417 1.08 10,408 10,417 10,108  Mar31,21 Last1Year 515 4.48 1.08 10,515 10,448 10,108
Mar 29,19 Last 3 Years 6.90 772 6.27 12,221 12,507 12,009 Mar29,19 Llast3 Years 8.36 8.21 6.27 12,732 12,678 12,009
Mar 31,17 last 5 Years 6.30 6.78 5.02 13,578 13,884 12,776 = Oct 24,18 Since Inception 8.84 8.88 715 13,376 13,397 12,676
Jan 01,13 Since Inception 7.94 7.83 6.49 20,277 20,074 17,895 # CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
# CRISIL Dynamic Gilt Index ## CRISIL 10 year Gilt Index. Mr. Anil Bamboli since inception.
I HDFC BANKING AND PSU DEBT FUND NAVasonMar31,2022 ¥ 191592 I HDFC FMP 1274D OCTOBER 2018 (1) NAVasonMar31,2022 ¥ 13.2085
Date Period Scheme Benchmark Additional  Value of 310,000 invested Date Period Scheme Benchmark Additional  Value of 310,000 invested
Retu{ni e ur{]s Benchmar! o Retu(ni REEUT s Benchmark -
% %)# I}eturns Scheme Benchmark Additional % I}eturns theﬁ Benchme%rk Additional
%) ## T?? (%# Benchmark %) #i 3 R)# Benclln}ark
%}## R)##
Mar 31,21 Last1Year 4.99 4.93 1.08 10,499 10,493 10,108 Mar31,21 last1Year 414 4.48 108 10,414 10,448 10,108
Mar 29,19 last 3 Years 791 7.41 6.27 12,574 12,398 12,009  Mar29,19 last3 Years 7.45 8.21 6.27 12,413 12,678 12,009
Mar 31,17 Last 5 Years 7.61 6.97 5.02 14,430 14,012 12,776 Oct17,18  Since Inception 8.39 8.93 723 13,209 13,437 12,726
Mar 26,14 Since Inception  8.45 7.95 736 19,159 18,463 17,676 . # CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
# NIFTY Banking & PSU Debt Index ## CRISIL 10 year Gilt Index. Mr. Anil Bamboli since inception.
I HDFC OVERNIGHT FUND NAV 2s on Mar 31. 2022 % 3157.4523 I HDFC FMP 1261D OCTOBER 2018 (1) NAV as on Mar 31, 2022 % 13.0732

. " . Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested
Date Period Scheme Benchmark Additional Value of X 10,000 invested Returni Reiur s Benchmark o
Return: Re?ur s Benchmark o (% Returns Scherﬁ Benchmﬂrk Additional
([%3 % I}eturns Scheme Benchmark Additional (%) ## 3 R)# Bendzrr}ark
%) ## R R)# Benchr?n%rjl*( R)it#
&) Mar 31,21 Last1Year 4.28 4.48 1.08 10,428 10,448 10,108
mar124, 2222 ta“ 17 dSVS 3.27 3-27 5.5 11010(1’2 11010(1’2 1101021]1 Mar29,19 Last 3 Years 730 8.21 627 12360 12,678 12,009
are, 22 Last15 days 3.35 345 59 100 0.0 0024 " 547518 Since Inception 812 8.88 714 13,03 13392 12,670
Feb 28,22 Last1Month 330 3.4 565 10,028 10,029 10,048 R : p
# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mar 31,21 last1Year 325 336 376 10325 10,336 10,376 Mr. Anil Bambol since inception.
Mar 31,19 Last 3 Years 3.81 3.90 528 1,187 1,217 1,671
Mar 31,17 Last 5 Years 4.73 4.79 582 12,599 12,635 13,272 § HDFC FMP 1260D OCTOBER 2018 (1) NAV as on Mar 31, 2022 3131567
Dec 31,12 Since Inception 598 6.07 6.55 17119 17,243 17,992 . — .
Returns less than 1year period are simple annualized. # CRISIL Overnight Index ## CRISIL = Date Period Scheme Benchmark Additional  Value of 310,000 invested
Tyear T-Bill Index. Returni Re}urns Benchmark -
(% %)# Returns Sche?\s Benchmark Additional
(%) ## 3 R)# Bencrz%r}%r’!t(
I HDFC FMP 1846D AUGUST 2013 (1) NAV as on Mar 31, 2022 % 213603
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Date Period Scheme Benchmark Additional Value of 10,000 invested Mar29 19 Last 3 Years 7.48 8.21 627 12423 12,678 12.009
Returns  Returns Benchmark " b k g : . '
(%) (%)# Returns Scheme Benchmark Additional Oct 31,18  Since Inception 8.36 8.88 7 13,157 13,371 12,645
(%) ## ) R)# Benchmark # CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
R Mr. Anil Bamboli since inception.
Mar 31,21 Last1Year 777 4.48 1.08 10,777 10,448 10,108
Mar 29,19 Last 3 Years 9.59 8.21 6.27 137 12,678 12,009
Mar 31,17 Last 5 Years 8.53 7.29 5.02 15,060 14,217 12,776
Aug 14,13  Since Inception 919 8.87 6.97 21,360 20,820 17,895

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strate

for close-ended
Phs,

schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer page 90 to
Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
inthe Reqular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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¥ 13.1803 I HDFC FMP 1203D DECEMBER 2018 (1)

I HDFC FMP 1265D OCTOBER 2018 (1) NAV as on Mar 31, 2022 NAV as on Mar 31, 2022 7 12.8608
Date Period Scheme Benchmark Additional Value of X 10,000 invested Date Period Scheme Benchmark Additional Value of X 10,000 invested
Retu(mi Returns Benchmark o Retu(rni Re}ur s Benchmark o

%, % I}eturns Scheme Benchmark Additional %, %, I}eturns Scheme Benchmark Additional

%) #it &4 (R)# Benchmark %) it ] (R)# Benchmark

R)## R)##

Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,08 Mar31,21 Last1Year 4.22 4.48 1.08 10,422 10,448 10,108

Mar 29,19 Last 3 Years 7.53 8.21 6.27 12,442 12,678 12,009 Mar29,19 Llast3 Years 7.57 8.21 6.27 12,455 12,678 12,009

Nov 01,18  Since Inception 8.43 8.84 705 13,180 13,355 12,618  Dec27,18 Since Inception 8.02 8N 5.87 12,861 12,894 12,046

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

I HDFC FMP 1246D NOVEMBER 2018 (1) NAV as on Mar 31, 2022

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Retu(rni Re%ur{]s Benchmark .
%, %)# I}eturns Scheme Benchmark Additional
%) ## ® (R)# Benchmark
[
Mar 31,21 Last1Year 418 4.48 1.08 10,418 10,448 10,108
Mar 29,19 Last 3 Years 7.56 8.21 6.27 12,452 12,678 12,009
Nov 20,18  Since Inception 8.29 8.74 6.97 13,069 13,255 12,542

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

I HDFC FMP 1232D NOVEMBER 2018 (1) NAV as on Mar 31, 2022

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ng Re%ur s Benchmarl o
%, %)# I}eturns Scheme Benchmark Additional
%) ## R R)# Bendz ark
)i
Mar 31,21 Last1Year 414 4.48 1.08 10,414 10,448 10,108
Mar 29,19 Last 3 Years 7.56 8.21 6.27 12,453 12,678 12,009
Nov 28,18 Since Inception 8.28 8.59 6.66 13,042 13,170 12,403

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.
312.9302

I HDFC FMP 1224D DECEMBER 2018 (1) NAV as on Mar 31, 2022

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu{ni Re%ur s Benchmarl o
%, I}eturns Sche Benchmark Additional
%) ## I&? (%# Benclzn}ark
R)###
Mar 31,21 Last1Year 410 4.48 1.08 10,410 10,448 10,108
Mar 29,19 Last 3 Years 7.49 8.21 6.27 12,428 12,678 12,009
Dec 06,18 Since Inception 8.05 8.29 6.20 12,930 13,024 12,210

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

3 12.9480

I HDFC FMP 1218D DECEMBER 2018 (1) NAV as on Mar 31, 2022

Date Period Scheme Benchmark Additional Value of 10,000 invested
RetU(ni Re&ur{\s Benchmark o
%, %)# Returns Scheﬁ Benchmayrk Additional
(%) ## 3 R)# Bendzn}ark
R)#
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Mar 29,19 Last 3 Years 754 8.21 6.27 12,445 12,678 12,009
Dec12,18  Since Inception 814 8.33 6.17 12,948 13,024 12,186

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.
312.8821

I HDFC FMP 1211D DECEMBER 2018 (1) NAV as on Mar 31, 2022

T 13.0687 I HDFC FMP 1196D DECEMBER 2018 (1)

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 312.8424

213.0423 | HDFC FMP 1190D JANUARY 2019 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returni Re}urns Benchmar o
(% %)# Returns 5che?1$ Benchr?eark Addjtional
(%) ## £ R)# Bendzn}ark
R)i#
Mar 31,21 Last1Year 417 4.48 1.08 10,417 10,448 10,108
Mar 29,19 Last 3 Years 752 8.21 6.27 12,436 12,678 12,009
Dec19,18  Since Inception 8.02 812 577 12,882 12,919 12,022

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional Value of 310,000 invested
Retuz'ni Reiur s Benchmark o
%, Returns Schem Benchme&rk Additional
(%) ## 3] R)# Bencrlrr}ark
R)##
Mar 31,21 Last1Year 416 4.48 1.08 10,416 10,448 10,108
Mar 29,19 Last 3 Years 7.54 8.21 6.27 12,443 12,678 12,009
Jan 03,19  Since Inception 8.02 8.29 618 12,842 12,946 12,147

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

NAV as on Mar 31, 2022 3 12.8280

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return Returns Benchmarl o
(%i (%)# Returns Scheme Benchmark Additional
(%) ## (K4 (R)# Benchmark
R)##
Mar 31,21 Last1Year 4.21 4.48 1.08 10,421 10,448 10,108
Mar 29,19 Last 3 Years 7.57 8.21 6.27 12,456 12,678 12,009
Jan 09,19 Since Inception  8.03 8.27 6.27 12,828 12,922 12,166

# CRIS|L Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

I HDFC FMP 1182D JANUARY 2019 (1) NAV as on Mar 31, 2022 T 12.8042

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ni Ret(ur s Benchmarl o
%. %)# I}eturns Sche Benchmark Additional
%) ## ?15 R)# Benclz ark
Ry
Mar 31,21 Last1Year 4.1 4.48 1.08 10,421 10,448 10,108
Mar 29,19 Llast 3 Years 760 8.21 6.27 12,465 12,678 12,009
Jan17,19  Since Inception 8.02 8.34 6.43 12,804 12,926 12,207

# CRIS|L Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

I HDFC FMP 1175D JANUARY 2019 (1) NAV as on Mar 31, 2022 T 12.7764

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returni Returns Benchmark -
(%) # Returns ScherP? Benchmirk Additional
(%) ## 3 (3)# Benchmark
R)##
Mar 31,21 Last1Year 4.21 4.48 1.08 10,421 10,448 10,108
Mar 29,19 Last 3 Years 7.61 8.21 6.27 12,469 12,678 12,009
Jan23,19 Since Inception 799 8.43 6.48 12,776 12,943 12,215

# CRIS|L Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

I HDFC FMP 1168D JANUARY 2019 (1) NAV as on Mar 31, 2022 T 12.7582

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returns Returns Benchmark "
(%) (%)# Returns Sctheme Benchmark Additional
(%) ## (R)# Benchmark
R)##
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108
Mar 29,19 Last 3 Years 7.57 8.21 6.27 12,456 12,678 12,009
Jan30,19 Since Inception  7.99 8.42 6.42 12,758 12,918 12,179

# CRISIL Composite Bond Fund Index ## CRISIL 10 year Gilt Index. The scheme is managed by
Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strateggfor close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission chargt;ed

inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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HDFC FMP 1154D FEBRUARY 2019 (1) NAV as on Mar 31, 2022 3 12.6620 HDFC CAPITAL BUILDER VALUE FUND NAV as on Mar 31, 2022 T 468.652
Date Period Scheme Benchmark Additional Value of X 10,000 invested Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returns Returns Benchmark " Returns Returns Benchmark -

(%) (%)# Returns Scheme Benchmark Additional (%) (%)# Returns Scheme Benchmark Additional

(%) ## R®) ()# Benchmark (%) ## R) (R)# Benchmark

R)## R)##

Mar 31,21 Last1Year 413 4.48 1.08 10,413 10,448 10108  Mar31,21 Last1Year 24.86 22.29 20.26 12,486 12,229 12,026

Mar 29,19 Last 3 Years 753 8.21 6.27 12,441 12,678 12,009  Mar29,19 Last3 Years 13.59 16.75 15.82 14,670 15,934 15,557

Feb13,19 Since Inception 7.84 8.36 6.22 12,662 12,855 12,078  Mar31,17 last5 Years 12.86 14.55 1514 18,314 19,734 20,246

Jan 01,13 Since Inception 1611 14.35 13.72 39,809 34,570 32,831

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by

Mr. Anil Bamboli since inception. # NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). The scheme is managed by

Mr. Gopal Agrawal from January 13, 2022.

HDFC FMP 1146D FEBRUARY 2019 (1) NAV as on Mar 31, 2022 T 12.6726
NAV Mar 31, 2022 3 14.527
Date Period Scheme Benchmark AdstionakI Value of X 10,000 invested HDFC DIVIDEND YIELD FUND as on Mar 31, 20 5
Returns  Returns Benchmar " Date Period Scheme Benchmark Additional  Value of T 10,000 invested
(%) (%)#  Returns Schem; Benchm?arg BAddElonali Returns  Returns Benchmar o
(%) ## R R)# Benchmar (%) (%)# Returns Scheme Benchmark Additional
Ryt (%) ## ®) ()# Benchmark
Mar 31,21 Last1Year 419 4.48 1.08 10,419 10,448 10,108 Rt
Mar 29,19 Last 3 Years 7.58 8.21 627 12,458 12,678 12,009 Mar31,21 Last1Year 3226 22.29 2026 13226 12,229 12,026
Feb 21,19  Since Inception 7.92 8.49 6.38 12,673 12,879 12,118 Dec 18,20 Since Inception  33.81 24.83 21.74 14,527 13,299 12,868
# NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). The scheme is managed

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by by Mr. Gopal Agrawal since December 18, 2020

Mr. Anil Bamboli since inception.
RAKESH VYAS ROSHI JAIN

HDFC INFRASTRUCTURE FUND NAV as on Mar 31, 2022 3 21.262 HDFC FOCUSED 30 FUND NAV as on Mar 31, 2022 7 125.829
Date Period %g,‘[ﬁ"r"e Benﬁgr{}?ﬂ; B’éﬂgﬁggﬁ' Value 0f ¥ 10,000 invested Date Period Scheme Benchmark Additional  Value of Z 10,000 invested
(‘%3 %%{‘# '}etums Scheme Benchmark Additional Retu(r‘% REt(l;GmS Benﬁl;m%l; Scheme Benchmark  Additional
%) #it R R)# Bencfz%rﬁr‘!‘( (%) (] R)# Bendzgiir’!é
Mar 31,21 Last1Year 26.06 2229 2026 12,606 12,229 12,026
Mar 29,19 _Last 3 Years 512 16.75 158 162 15034 15,557 Mar3l 21 last]Year 3201 2229 1950 1201 12,229 1,350
Mar31.17 Last5 Years 31 14.55 1514 11659 19734 20,246 Mar 29,19 Last 3 Years 14.78 16.75 16.06 15,140 15,934 15,654
Jan 01,13 Since Inception  7.23 14.35 1372 19,066 34570 32,831 Mar31,17 last5 Years .45 14.55 1594 17202 19734 20,954
# NIFTY 500 (Total Returns index) ## NIFTY 50 (Total Returns Index). Jan01,13  Since Inception 1310 14.35 1405 31222 34570 33722
# NIFTY 500 (Total Returns Index) ## SE&P BSE SENSEX (Total Returns Index). The scheme is
HDFC HOUSING OPPORTUNITIES FUND € NAV as on Mar 31, 2022 Z12.8100 Managed by Ms. Roshi Jain from January 13, 2022.
Date Period 3¢heme Benchmark  Additional _Value of¥ 10,000 invested HDFC TAXSAVER NAVasonMar31,2022 % 779328
(%i %% Returns SCheT(i Benchmark Additional - — -
(%) ## ] R)# Bendzrr}ark Date Period Scheme Benchmark Additional  Value of 310,000 invested
R)i# Returns Returns Benchmark i
Mar31,21 Last1Year 1694 2046 2026 1,694 12,046 12,026 (%) (%)#  Returns S‘he'("g Be"‘h"(‘;)’,!; B’:‘l"‘c'mgfd
Mar29,19 Last 3 Years 9.43 17.53 1582 116 16255 15,557 (%) ## R)#
#DECWOT%K Since E?C‘Eplt";“t 5-|9(:j ) #;Sﬁﬁiw o 1?-% R1t2'810 . 1)725H5DFC H18'3,“ Mar31,21 Last1Year 2679 2229 2026 12,679 12,229 12,026
ousin Otal Returns Inaex otal rReturns Index, ousin
opportunities FURd was Jaunched as a close ended thema&ic Equity Scheme. The Scheme has beed Mar29,19 Last3 Years 12.29 16.75 15.82 14174 15,934 15,557
converted into open-ended scheme on January 19, 2021. Mar31,17 last5 Years 1014 14.55 1514 16209 19734 20,246
31627 34570 32,831

Jan 01,13  Since Inception  13.26 14.35 13.72
GOPAL AGRAWAL # NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). The scheme is managed by
Ms. Roshi Jain from January 13, 2022.

HDFC LARGE AND MID CAP FUND NAV as on Mar 31, 2022 3189.624
(ERSTWHILE HDFC GROWTH KRISHAN KU MAR DAGA
OPPORTUNITIES FUND) €
Date Period ?{cl}eme Benﬁh{nark BAdd;;tionakl Value of Z 10,000 invested HDFC GOLD FUND NAV as on Mar 31, 2022 % 16.6549
eturns eturns Benchmarl i
(%) (%) Returns Scher(n?% Benchn&a)r# Bﬁﬂggﬁgﬁl Date Period Scheme Returns Benchmark  Value of ¥ 10,000 invested
Oe) i R)## (%) Returns Scheme Benchmark
Mar31,21 Last1Year 2757 22.90 1950 12,757 12290 11,950 (%)# ®) R
Mar 29,19 Last 3 Years 747 1828 1606 16231 16569 15654 M3t g1 LastVear e e 1461 1797
j"‘ar 0311'1137 é‘f"“ 5|Year5t, 11‘1‘-(9’; 1;561; Ji-gg ;Z’Igg 3290{3251; 23033-;‘2‘ Mar29,19 Last 3 Years 16.46 1792 15,815 16,419
an 01, ince Inception . . . , , ,
# NIFTY Large Midcap 250 (Total Returns Index) ## S&P BSE SENSEX (Total Returns index). The - ar 3117 Last5 Years .38 1266 1745 18157
Scheme, formerly a large cap fund, has undergone change in Fundamental attributes w.e.f. May 23, ' Jan 01,13  Since Inception 4.53 5.93 15,061 17,031

2018 and become a Large and Mid-cap Fund. Accordingly, the Scheme’s benchmark has also changed. o . . ) )
Hence, the past Igerformance of the Scheme may not strictly be comparable with that of the new # Domestic Price of Physical Gold. The scheme is managed by Mr. Krishan Kumar Daga since
|t:)en(cjhmarfk.f H ZFSC S(r)%\qnh Opportunities Fund has been renamed as HDFC Large and Mid Cap October 19, 2015.

und w.e.f. June 28, .

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer a(l;e 90 to 95.

Past e\'for ance n}?y or may not be sustained in the futur?. |Ee‘fums grfa erthan 1 yeaLpenod ﬁre compounded annualized (gAG,). Different plans viz. Regular Plﬁn ang
avead the tP be lowerto thee, tentoﬁthe istribution ﬁxpens s / commiission charge

D|r% Plan | ergntexperi(se structure. The expenses o Direct Plan under the Scheme wi
inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First a eme /Plan. N.A.: Not Available
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SCHEME PERFORMANCE - DIRECT PLAN

ROWTH OPTION (FUND MANAGER-WISE)

ANAND LADDHA

HDFC BANKING & FINANICIAL SERVICES FUND

NAV as on Mar 31, 2022

310.201

Date Period
Returns

(%)

Scheme Benchmark Additional

Value of X 10,000 invested

Returns Benchmark
(%)#

Returns Scheme Benchmark Additional
(%) ## R (

R®) R)# Benchmark
R)##

Sep 30,21 Last 6 Months -9.37

-12.52 -0.93

9,533 9,376 9,954

#NIFTY Financial Services (Total Returns Index) ## NIFTY (Total Returns Index). The scheme is
managed by Mr. Anand Laddha from July 1, 2021.

CO-MANAGED BY

SRINIVASAN RAMAMURTHY & SHOBHIT MEHROTRA

HDFC RETIREMENT NAV as on Mar 31, 2022 %31.013
SAVINGS FUND - EQUITY PLAN
Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returns  Returns Benchmark scheme Benchmark Additional
(%) (%)#  Returns ®) )# Benchmark
(%) ##t R)##
Mar 31,21 Last1Year 28.57 22.29 20.26 12,857 12,229 12,026
Mar 29,19 Last 3 Years 19.46 16.75 15.82 17,073 15,934 15,557
Mar 31,17 Last 5 Years 16.35 14.55 1514 21,332 19,734 20,246
Feb 25,16 Since Inception  20.39 18.07 1773 31,013 27,532 27,060
# NIFTY 500 (Total Returns Index) #4# NIFTY 50 (Total Returns Index).
HDFC RETIREMENT NAV as on Mar 31, 2022 3 24.545
SAVINGS FUND - HYBRID EQUITY PLAN
Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returns  Returns Benchmark scheme Benchmark Additional
(%) (%)#  Returns ®) (%)# Benchmark
(%) ## R
Mar 31,21 Last1Year 14.81 14.93 20.26 1,481 1,493 12,026
Mar 29,19 Last 3 Years 13.25 14.01 15.82 14,542 14,837 15,557
Mar 31,17 Last 5 Years 12.07 12.96 1514 17,682 18,396 20,246
Feb 25,16  Since Inception  15.86 14.86 1773 24,545 23,278 27,060

# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index).

HDFC RETIREMENT NAV as on Mar 31, 2022 3 17.8316
SAVINGS FUND - HYBRID DEBT PLAN

Date Period Scheme Benchmark Additional Value of 10,000 invested

Returns  Returns Benchmark Scheme Benchmark Additional

(%) (%)#  Returns ®) ()# Benchmark

(%) #it )i

Mar 31,21 Last1Year 8.20 737 1.08 10,820 10,737 10,108

Mar 29,19 Last 3 Years 9.01 9.97 6.27 12,962 13,310 12,009

Mar 31,17  Last 5 Years 8.27 8.85 5.02 14,880 15,286 12,776

Feb 26,16  Since Inception 9.95 9.89 6.53 17,832 17,771 14,709

# NIFTY 50 Hybrid Composite Debt 15:85 Index ## CRISIL 10 Year Gilt Index.

HDFC HYBRID DEBT FUND NAV as on Mar 31, 2022 ¥ 62.5951
Date Period Scheme Benchmark Additional Value of 10,000 invested

Returns Returns Benchmark Scheme Benchmark Additional

(%) (%)# Returns R®) ()# Benchmark

(%) ## R)##

Mar 31,21 Last1Year 11.45 737 1.08 11,145 10,737 10,108

Mar 29,19 Last 3 Years 9.72 9.97 6.27 13,219 13,310 12,009

Mar 31,17  Last 5 Years 816 8.85 502 14,806 15,286 12,776

Jan 01,13 Since Inception 975 9.21 6.49 23,643 22,587 17,895

# NIFTY 50 Hybrid Composite Debt 15:85 Index ## CRISIL 10 year Gilt Index. Refer to note on

performance disclosure on Page no. 31.

CO-MANAGED BY
SRINIVASAN RAMAMURTHY,

ANIL BAMBOLI, KRISHAN KUMAR DACA,
BHAGYESH KAGALKAR & ARUN AGARWAL

HDFC MULTI - ASSET FUND NAV as on Mar 31, 2022 % 50.9070
Date Period Scheme Benchmark Additional Value of % 10,000 invested

Returns  Returns Benchmark Scheme Benchmark Additional

(%) (%)#  Returns ] ()# Benchmark

(%) #4# R)##

Mar 31,21 Last1Year 17.42 15.40 2026 11,742 1,540 12,026

Mar 29,19 Last 3 Years 14.95 14.62 15.82 15,206 15,076 15,557

Mar 31,17  Last5 Years 1.32 13.09 1514 17703 18,508 20,246

Jan 01,13 Since Inception 1.5 11.69 13.72 26,584 27,802 32,831

# 90% NIFTY 50 Hybrid Composite Debt 65:35 Index + 10% Domestic Price of Gold ## NIFTY 50
(Total Returns Index). The Scheme formerly, a debt oriented hybrid fund, has undergone change in
Fundamental attributes w.e.f. May 23, 2018 and become a multi asset fund investing in equities,
debt and gold related instruments. Accordingly, the Scheme’s benchmark and additional benchmarks
have also changed. Hence, the past performance of the Scheme since inception till May 22, 2018 may
not strictly be comparable with those of the new benchmark and the additional benchmark. Scheme
performance may not strictly be comparable with that of its Additional Benchmark in view of hybrid
nature of the scheme where a portion of scheme’s investments are made in debt instruments and
gold related instruments. The scheme will be co-managed by Mr. Srinivasan Ramamurthy (Equity
Assets); Mr. Anil Bamboli (Debt Assets); Mr. Bhagyesh Kagalkar (Gold); and Mr. Krishan Daga and
Mr. Arun Agarwal (Arbitrage Assets) w.e.f February 23, 2022.

CO-MANAGED BY

SRINIVASAN RAMAMURTHY, ARUN AGARWAL,
KRISHAN KUMAR DAGA & ANIL BAMBOLI

HDFC EQUITY SAVINGS FUND NAV as on Mar 31, 2022 3 52.4150
Date Period Scheme Benchmark Additional Value of X 10,000 invested

Retuns  Returns Benchmark Scheme Benchmark Additional

(%) (%)#  Returns ®) (X)# Benchmark

(%) ## R)##

Mar 31,21 Last1Year 13.98 9.95 1.08 11,398 10,995 10,108

Mar 29,19 Last 3 Years 10.30 9.8 6.27 13,430 13,275 12,009

Mar 31,17 Last5 Years 9.38 9.51 5.02 15,658 15,753 12,776

Jan 01,13  Since Inception 10.37 9.64 6.49 24,898 23,420 17,895

# NIFTY Equity Savings Index ## CRISIL 10 year Gilt Index. Scheme ﬁen‘orm‘ance may not strictly be
comparable with that of its Additional Benchmark, since a portion of scheme’s investments are made in
equity instruments.

CO-MANAGED BY

ANIL BAMBOLI & SRINIVASAN RAMAMURTHY

HDFC DYNAMIC PE RATIO FUND OF FUNDS NAV as on Mar 31, 2022 328.444
Date Period Scheme Benchmark Additional Value of X 10,000 invested

Returns  Returns Benchmark Scheme Benchmark Additional

(%) (%)# Returns ®) ()# Benchmark

(%) ## R)##

Mar 31,21 Last1Year 16.04 14.93 20.26 11,604 1,493 12,026

Mar 29,19 Last 3 Years 12.76 14.01 15.82 14,353 14,837 15,557

Mar 31,17  Last5 Years 10.90 12.96 1514 16,779 18,396 20,246

Jan 01,13 Since Inception  10.95 1215 1372 26142 28,883 32,831

# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme
performance may not strictly be comparable with that of its Additional Benchmark in view
of hybrid nature of the scheme where a portion of scheme’s investments are made in equity
instruments. The scheme is co-managed by Mr. Srinivasan Ramamurthy (Equity Assets) and
Mr. Anil Bamboli (Debt Assets) from January 13, 2022.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. For Riskometer of the Schemes and Benchmark's, refer page 90 to 95.
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

HDFC ARBITRAGE FUND - WHOLESALE PLAN NAV as on Mar 31, 2022 % 16.083
HDFC FLOATING RATE DEBT FUND NAV as on Mar 31, 2022 % 40.0952
- — - Date Period Scheme Benchmark Addjtional  Value of ¥ 10,000 invested
Date Period Scheme Benchmark Additional Value of 10,000 invested Retu(% Re}l‘% § Bencgm?r:ls( s Benchmark  Additional
che enchmar itiona
Returns  Returns Benchmark gome Benchmark ~Additional l}%) ## & it Benclzn}ark
(%) (%)#  Returns ®) (%)# Benchmark Rt
(%) ## R)#  Mar31,21 Last1Year 423 3.82 376 10423 10382 10376
o e an o m om o om ge JSSBUDWS o am o @ e nao
mz:?s tzg g Ezz 77?; f_)'ig 5652 11242122 1;8623 11220732 Apr07,14  Since Inception 6.3 5.45 659 16,083 15274 16,651
! : : ; g : ! ! ! # NIFTY 50 Arbitrage Index ## CRISIL 1 year T-Bill Index. Scheme performance is not strictly
Jan 07,13 Since Inception  8.03 745 649 20,425 19446 17,895 comparable with that of its Additional Benchmark since the scheme does not take directional call
# NIFTY Low Duration Debt Index ## CRISIL 10 year Gilt Index. The Scheme is co-managed by ™ €duity markets butis limited to availing arbitrage opportunities, etc.
Shobhit Mehrotra & Vikash Agarwal from July 01, 2020.
HDFC INDEX FUND - SENSEX PLAN NAV as on Mar 31, 2022 % 535.5357
Date Period Scheme Benchmark Additional Value of 310,000 invested
CO-MANAGED BY Returnj Ret(urns Benchmark -
(%, %)# Returns Schelm Benchmirk Additional
ANIL BAMBOLI & VIKASH AGARWAL bel < (R)# Benchmark
R)##
Mar 31,21 Last 1 Year 19.15 19.50 2026 11,915 11,950 12,026
HDFC MONEY MARKET FUND NAVasonMar31,2022 X 46547981  Mar29,19 Last 3 Years 15.63 16.06 1582 15479 15654 15,557
Date Period Scheme Benchmark Additional  Value of % 10,000 invested lear 0311'1137 ;lastleearstl g’é’; :igg 11;;3 ;g'?zg 232'35;21 23(;’2843?
Returns  Returns Benchmark o andl, Ince Inception : : : . / .
) ©)#  Retums e Benchmark - Additional  oesp B SENSEX (Total Returns Index) ## NIFTY 50 (Total Returns Index). Refer to note on
R) R)# Benchmark performance disclosure on Page no. 33.
(%) ## Rt
Mar 31,21 Last1Year 4.04 376 376 10,404 10,376 10,376 HDFC INDEX FUND - NIFTY 50 PLAN NAV as on Mar 31, 2022 ¥ 163.7236
mar§$,1179 tasizzears 56'%; ‘;'Zi zéi 11;'%; :;'527; ggg Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested
ar ast 5 Years . ) .
! ¢ ! 4 Returns Returns Benchmark o
Dec31,12  Since Inception  7.43 7.08 655 19401 18,83 17,992 ) %  Returns the'(“g Be"‘h'?;)t B"dd:“’"ak'
enchmar
# NIFTY Money Market Index ## CRISIL 1 year T-Bill Index. The Scheme is co-managed by Anil (%) ## R
Bamboli & Vikash Agarwal from July 01, 2020.
Mar 31,21 Last1Year 19.89 20.26 19.50 11,989 12,026 11,950
Mar 29,19 Llast 3 Years 15.34 15.82 16.06 15,363 15,557 15,654
CO-MANAGED BY Mar31,17  Last5 Years 1475 1514 1594 19,005 20246 20,954
SRINIVASAN RAMAMURTHY, Jan 01,13  Since Inception  13.35 13.72 14.05 31,866 32,831 33,722

# NIFTY 50 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index).

BHAGYESH KAGALKAR & ANIL BAMBOLI

HDFC NIFTY50 EQUAL WEIGHT INDEX FUND  NAV as on Mar 31, 2022 710734

HDFC ASSET ALLOCATOR FUND OF FUNDS NAV as on Mar 31, 2022 X1.600 oo Period ?ﬂeme Benﬁh{nark BAdstional! Value of 10,000 invested
: o ; eturns eturns Benchmar
Date Period %celiﬁrr?‘g Benﬁgm?rr‘lé Bl-éclllccl;]tmgfkl Value of ¥ 10,000 invested (%) (% Returns Schen%e Benchm;rk AddHionakl
(%) (%)#  Returns Scheme Benchmark Additional (%) ## R) R)# Benc(r?n)%r#
(%) #it R) (R)# Benchmark
(R)##  Sep 30,21 Last 6 Months -1.63 119 -0.93 9,919 9,941 9,954
Sep 30,21 Last 6 Months 5.69 315 -0.93 10,284 10,157 9,954 #NIFTY50 Equal Weight (Total Returns Index) ## NIFTY 50 (Total Returns Index). Simple annualized

#90% NIFTY 50 Hybrid Composite Debt 65:35 Index (Total Returns Index) And 10% Domestic Prices of Teturns have been provided as per the extant guidelines since the scheme has completed & months
Gold arrived at based on London Bullion Market Association’s (LBMA) AM Fixing Price ## NIFTY but not 1year. However, such returns may not be representative. Absolute returns of the Scheme for
(Total Returns Index). Simple annualized returns have been provided as per the extant guidelines since the 6 month period is -0.81%. The scheme is co-managed by Mr. Krishan Kumar Daga from August
the scheme has completed 6 months but not 1year. However, such returns may not be representative, 20, 2021and Mr. Anil Bamboli from February 01, 2022.

Absolute returns of the Scheme for the 6 month period is 2.84%. The scheme is co-managed by

Mr. Srinivasan Ramamurthy (Equity Assets), Mr. Anil Bamboli (Debt Assets) and Mr. Bhagyesh

Kagalkar (Gold ETF Schemes) w.e.f February 23, 2022.

Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Direct Plan have a different exPense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
inthe Regular Plan. Load is not taken into consideration for computation of performance. Since Inception Date = Date of First allotment in the Scheme / Plan. N.A.: Not Available

PERFORMANCE OF PERMITTED CATEGORY FPI PORTFOLIO (MANAGED BY PRASHANT JAIN)

. Returns (%)
Managing (As on March 31, 2022)
Portfolio Since
Last 1year (%) Last 3 years (%) Last 5 years (%)

Permitted Category FPI Portfolio

(managed under a bilateral agreement under Regulation March 22, 2016 27.04 15.56 14.76
24(b) and subject to applicable laws)

Benchmark- MSCI India (Total Returns) 22.69 16.58 14.79

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualised (CAGR). The above returns are computed using the
Time Weighted Rate of Return (TWRR) methodology, to make them more comparable with the mutual fund scheme's returns. Inception date is March 22, 2016. The performance is
not comparable with the performance of the aforementioned scheme(s) of HDFC Mutual Fund due to differing investment objective/s and fundamental differences in asset allocation,
investment strategy and the requlatory environment. The said disclosure is pursuant to SEBI Circular no. Cir/IMD/DF/7/2012 dated February 28, 2012 pertaining to Regulation 24(b) of
SEBI (Mutual Funds) Regulations, 1996. FPI - Foreign Portfolio Investor.
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IDCW HISTORY *

HDFC Flexi Cap Fund (Past 3years) IDCW Option ~ HDFC'Small Cap Fund  (Past 3 years) IDCW Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
NAVR)  ndividuals s HUF  Others  NAV Q) individuals & HUF ~ Others NVR)  individuals & HUF  Others  NAV®)  ndividuals & HUF ~ Others
Mar 19, 20 33.678 4.250 4.250 36.364 4.250 4.250 Mar 27,19 25.955 2.50 2.50 30.135 0.99 0.99
Mar 18, 21 52126 5.000 5.000 57.269 5.000 5.000 Mar18, 21 27.378 2.500 2.500 35.017 2.500 2.500
Mar 17, 22 59.014 5750 5750  65.864 5750 5750  Mar17,22 34.051 3.500 3.500 44943 3.500  3.500
HDFC Top 100 Fund  (Past 3 years) ipcw option ~ HDFC Hybrid Equity Fund  (Past 3 quarters) IDCW Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
CumIDCW  IDCW per Unit (%) For ~ CumIDCW  IDCW per Unit () For CumIDCW  IDCW per Unit ) For  CumIDCW  IDCW per Unit (%) For
NAVR)  \ndividuals & HUF  Others  NAVR)  |ndividuals & HUF  Others NAVR)  individuals s HUF  Others  NAVR) individuals & HUF  Others
Mar 12, 20 43,674 5.00 5.00 46.622 5.00 5.00 Sep 27, 21 14.6140 0.2500 0.2500 15.9170 0.2500 0.2500
Mar 04, 21 50.790 5.00 500 55.066 5.00 5.00 Dec 27, 21 141660 0.2500 0.2500 15.4760 0.2500 0.2500
Mar 03, 22 50.209 5.25 5.25 55.214 525 525 Mar 25, 22 14.0310 0.2500 0.2500 15.3750 0.2500 0.2500
HDFC Capital Builder Value Fund (Past 3 years) ipcw option - HDFC Balanced Advantage Fund _(Past 3 months) IDCW Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit R) For Cum IDCW IDCW per Unit (?) For Cum IDCW IDCW per Unit (?) For Cum IDCW IDCW per Unit R) For
NAVR) jngividuals & HUE  Others  NAVR)  ndividuals & HUF  Others NAVR)  Individuals & HUF  Others  NAY () Inividuals & HUF  Others
Feb 20, 20 24.565 2.75 2.75 26.809 2.75 2.75 Jan 25, 22 29.225 0.260 0.260 32183 0.260 0.260
Feb 18, 21 26.933 2.75 2.75 30.026 2.75 2.75 Feb 25, 22 28.209 0.260 0.260 31105 0.260 0.260
Feb 17, 22 28.845 3.00 3.00 32.828 3.00 3.00 Mar 25, 22 28.816 0.260 0.260 31.819 0.260 0.260
' HDFC TaxSaver (Past 3 years) IDCW Option
HDFC Focused 30 Fund (past 3 years) IDCW Option (An open-ended equity linked savings scheme with a lock-in period of 3 years)
Record Date Regular Plan Direct Plan -
: . Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For - -
NAV ) Individuals & HUF  Others  NAV R Individuals & HUF  Others CL,:‘:‘VI?SN IDCW per Unit (%) For CL,:;:\]VI?%N IDCW per Unit (3) For
Feb 20, 20 16710 175 175 7776 175 175 Individuals & HUF  Others Individuals & HUF  Others
Feb 18, 21 17040 175 175 e o “T Mar12,20  39.950 500 500 42.588 2.37 2.37
Feb 17 22 18.943 500 200 21927 500 200 Mario,21 53.273 5000 5000 62.058 3750 3750
' i i i i i i Mar10,22 55928 5750 5750  67.943 5750 5750
HDFC Arbitrage Fund
Normal IDCW Option (Past 3 months) HDFC Infrastructure Fund (Past 3 years) IDCW Option
Record Date Wholesale Plan Direct Plan Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
NAVR)  Ingividuals s HUF  Others  NAVR) individuals & HUF  Others NAVR)  individuals & HUF  Others  NAVR)  individuals & HUF ~ Others
Jan 20, 22 10.494 0.040 0.040 10.847 0.040 0.040 Mar 15, 18 14.630 1.750 1.750 18.570 1.750 1.750
Feb 17,22 10.505 0.040 0.040 10.865 0.040 0.040 Mar 27,19 11.308 1.000 1.000 14.899 1.000 1.000
Mar 24, 22 10.477 0.040 0.040 10.844 0.040 0.040 Mar 03, 22 11.5210 1.0000 1.0000 15.9090 1.0000 1.0000
Monthly IDCW Option (Past 3 months) : HDFC Hybrid Debt Fund
Record Date Wholesale PIan. Wholesale Plan - Dlrec.t Plan Monthly IDCW Option (Past 3 months)
C:I?VID;W IDCW per Unit (%) For Clrjqrzvl[()gN IDCW per Unit (%) For Record Date Regular Plan Direct Plan
R) Individuals & HUF  Others Individuals & HUF  Others CumIDCW  IDCW per Unit (}) For ~ CumIDCW  IDCW per Unit () For
Jan 20, 22 10.854 0.040 0.040  10.548 0.040  0.040 NAVR) Individuals & HUF  Others  NAV(R) Individuals & HUF Others
Feb 17,22 10.867 0.040 0.040 10.564 0.040 0.040 Jan 25, 22 13.5276 0.0800 0.0800 14.4642 0.0800 0.0800
Mar 24, 22 10.840 0.040 0.040 10.542 0.040 0.040 Feb 25, 22 13.3273 0.0800 0.0800 14.2676 0.0800 0.0800
. Mar 25, 22 13.3835 0.0800 0.0800 14.3337 0.0800 0.0800
HDFC Large and Mid Cap Fund i
(Erstwhile HDFC Growth Opportunities Fund) (Past 3 years) IDCW Option ~ Quarterly IDCW Option_(Past 3 quarters)
Record Dat Reaular Pl Direct Pl Record Date Regular Plan Direct Plan
ecord Date eguarian wectran CumIDCW  IDCW perUnit (%) For  CumIDCW  IDCW per Unit (3) For
Cum DCW  IDCW per Unit Q) For  CumIDCW  IDCW per Unit ) For NAVR) individuals & HUF Others NAV () Individuals & HUF Others
NAVR) individuals & HUF - Others  NAV Q) individuals & HUF  Others  Sep27, 21 14.6280 02400 02400 155773 02400 0.2400
Feb 28,19 19.807 2.00 2.00 22.663 2.00 2.00 Dec 27, 21 14.4487 0.2400 0.2400 15.4202 0.2400 0.2400
Feb 27,20 18.745 2.00 2.00 21.836 2.00 2.00 Mar 25, 22 14.3405 0.2400 0.2400 15.3399 0.2400 0.2400
Feb 25, 21 22.017 2.00 2.00 26.266 2.00 2.00 . . .
HDFC Equity Savings Fund (Past 3 quarters) IDCW Option
HDFC Mid-Cap Opportunities Fund (Past 3 years) IDCW Option Record Date Regular Plan Direct Plan
Record Date Regular Plan Direct Plan Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
CumIDCOW  IDCW per Unit @) For  CumIDCW  IDCW per Unit (3) For NAVR) Individuals & HUF  Others ~ NAV () Individuals & HUF  Others
NV R) NV R) Sep27,21  12.3790 0.2200 02200 13.7460 0.2200 0.2200
. Individuals & HUF  Others Individuals & HUF  Others Dec 27, 21 121330 02200 02200  13.5250 02200 0.2200
feb27,20 28084 250 250  34.848 250 250 “Maros 2 12,0570 02200 02200 13.4940 02200 0.2200
Feb 25, 21 33.208 3.00 3.00 42.417 3.00 3.00
Feb 24, 22 34.514 3.50 3.50 45.361 3.50 3.50

~ Past performance may or may not be sustained in the future. There is no assurance or guarantee to Unit holders as to rate/quantum of IDCW distribution nor that the IDCWs will be paid regularly.
After payment of the IDCW, the per Unit NAV falls to the extent of the payout and statutory levy, if any. Please log on to www.hdfcfund.com for Record Date-wise listing of IDCWs declared.
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IDCW HISTORY *

HDFC Multi-Asset Fund (Past 3 years) IDCW Option HDFC Liquid Fund
Record Date Regular Plan Direct Plan Monthly IDCW Option (Past 3 months)
CumIDCW  IDCW per Unit (%) For ~ CumIDCW  IDCW per Unit (%) For Record Date Regular Plan Direct Plan
NAV R) Individuals & HUF  Others  NAV (%) Individuals & HUF  Others Cum IDCW IDCW per Unit () For Cum IDCW IDCW per Unit (3) For
Mar01,18  12.2077 07945 07361 131690 07945  0.7361 NAVR)  Individuals & HUF Others  NAVR)  Individuals & HUF Others
Mar 04,21  14.7460 1.0000 1.0000 16.3170 1.0000 1.0000  Jan31,22 1029.5209 32209 3.2209 1029.6190 33190 3.3190
Feb24,22  15.2190 12500 1.2500 17.2000 12500 12500  Feb28,22 10291236 2.8236 2.8236 1029.2026 2.9026 2.9026
Mar 28,22 1029.0998 27998 27998 10291786 2.8786 2.8786
HDFC Income Fund (Past 3 quarters) Quarterly IDCW Option
Record Date Regular Plan ' Direct Plan . HDFC Floating Rate Debt Fund
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For i
NAV(R) Individuals & HUF Others NAVR) Individuals & HUF Others  Monthly IDCW Option _(Past 3 months)
Sep27,21 113815 01000 01000 12.3059 01000 01000 RecordDate Regular Plan Direct Plan
Dec 27,21 11.2970 01000 01000 12.2646 01000 01000 Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
Mar2522 111736 00500 00500 121830 0.0500 0.0500 NAVR) Individuals & HUF  Others  NAVR) Individuals & HUF Others
. Jan 31,22 101875 0.0434 00434 101894 0.0453  0.0453
HDFC Dynamic Debt Fund Feb28,22 101510 0.0069 0.0069 101530 0.0089 0.0089
Quarterly IDCW Option (Past 3 quarters) Mar28,22 101846 0.0405 0.0405 101863 0.0422 0.0422
Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
NAVR)  Individuals & HUF  Others ~ NAV () Individuals & HUF  Others .
Sep27,21  12.3969 0.2000 0.2000 13.3529 0.2000 0.2000 HDFC Low Duration Fund
Dec27,21 122264 01000 01000 13.2223 01000 01000 Monthly IDCW Option _ (Past 3 months)
Mar25,22  12.0916 0.0500 0.0500 131233 0.0500 0.0500 Record Date Regular Plan Direct Plan
: Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
Half-yearly (IDCW Option) _(Past 2 years) ] NAVR)  Individuals & HUF  Others  NAVR) Individuals & HUF  Others
Record Date Regular Plan Direct Plan _ Jan31,22 101744 0.0344 00344 101828 0.0403 0.0403
C:’L‘J?g” 1DCW per Unit @) For  Cum IDCW __IDCW per Unit ) For Feb28, 22 101602 00202 00202 101678 00253 0.0253
Individuals & HUF  Others  NAVR) Individuals & HUF  Others Mar28 22 101729 50535 B8 1804 6055 B3
Sep25,20  11.4630 0.4000 0.4000 - - -
Mar25,21  11.2591 03000 03000 12.6362 03000 0.3000
Sep27,21  11.8259 03000 0.3000 - - - i
Mapr25, 2 115207 01500 01500 131166 01500 o01s00 HDFC Credit Risk Debt Fund
i Quarterly IDCW Option (Past 3 quarters)
Yearly (IDCW Option) _(Past 3 years) - Record Date Regular Plan Direct Plan
Record Date Regular Plan Direct Plan - -
Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (3) For Cum IDCW IDCW per Unit (%) For Cum IDCW IDCW per Unit (%) For
NAV )  Individuals & HUF  Others  NAV () Individuals & HUF  Others NVR)  individuals & HUF  Others  NAVR)  ndividuals & HUF ~ Others
Mar18,20  12.9884 0.5500 0.5093  13.7778 0.5500 0.5093  Sep 27,21 10.6122 01810 01810 10.8796 0.1650 01650
Mar 25, 21 13613 0.7000 07000 141025 07000 07000  Dec27,21 10.5313 01780 01780  10.8342 01890 01890
Mar 25,22  13.4412 0.4500 0.4500 14.5780 0.4500 0.4500  Mar25,22  10.4568 01600 01600 10.7698 01660  0.1660
HDFC Corporate Bond Fund HDFC Ultra Short Term Fund
Quarterly IDCW Option (Past 3 quarters) Monthly IDCW Option (Past 3 months)
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
CumDCW _ IDCWperUnit Q)For  cumIDCW _ IDCW per Unit R) For CumIDCW  IDCW per Unit ) For  CumIDCW  IDCW per Unit (%) For
NAVR)  Individuals & HUF _ Others  NAV(X)  individuals & HUF _ Others NAVR)  individuals & HUF  Others  NAVR) individuals & HUF ~ Others
bersl o5 om0 omeo foos  omo omo NI 0ER 0% 00k W00Ws  00¥6 00
eb 28, ; . . X . .
Mar25,22  10.4398 01030 01030 10.3365 01240 01240 0T onen 00321 00321 100841 00341 00341
HDFC Gilt Fund
(IDCW Option) (Past 3 quarters)
Record Date Regular Plan Direct Plan
Cum IDCW IDCW per Unit () For Cum IDCW IDCW per Unit () For
NAVR)  Individuals & HUF  Others  NAVR) Individuals & HUF  Others
Sep27,21  11.9803 01000 01000 12.5418 01000  0.1000
Dec 27,21 11.9219 01000 01000 12.4995 01000 01000
Mar25,22  11.8191 0.0500 0.0500  12.4101 0.0500 0.0500

~ Past performance may or may not be sustained in the future. There is no assurance or guarantee to Unit holders as to rate/quantum of IDCW distribution nor that the IDCWs will be paid regularly.
After payment of the IDCW, the per Unit NAV falls to the extent of the payout and statutory levy, if any. Please log on to www.hdfcfund.com for Record Date-wise listing of IDCWs declared.
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK

NAME OF SCHEME(S)

RISKOMETER OF THE SCHEME(S)

NIFTY 50 Arbitrage Index

Mod
erate |"00€ragy
«\‘“ or 7

W
RISKOMETER

o HDFC Arbitrage Fund

Modg

erate | gy,

\0\2,\“\& Higs %)
8'.\'?)

N

RISKOMETER

Investors understand that their principal will be at
low risk

NIFTY Financial Services (Total Return Index)

Mogey
erate Clat

RISKOMETER

2

o HDFC Banking & Financial Services Fund

NIFTY 500 (Total Returns Index)

RISKOMETER

e HDFC Capital Builder Value Fund

o HDFC Flexi Cap Fund

e HDFC Focused 30 Fund

e HDFC Infrastructure Fund

o HDFC Retirement Savings Fund - Equity Plan
o HDFC Taxsaver

o HDFC Dividend Yield Fund

NIFTY Housing
(Total Returns Index)

RISKOMETER

e HDFC Housing Opportunities Fund

Moder,
g,

RISKOMETER

Investors understand that their principal will be at
very high risk

erate
W
Q"\‘b

S
¥

NIFTY 50 Hybrid Composite Debt 15:85 Index

Mod

rate V100era
0 ‘&\\\0(\5 High %,
Sy /

%

o HDFC Retirement Savings Fund - Hybrid Debt Plan
e HDFC Hybrid Debt Fund

RISKOMETER

e HDFC Equity Savings Fund

Modg,
erete |01z,
\Q\e.\m(\ Higs Y
S

RISKOMETER

Investors understand that their principal will be at
moderately high risk
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK NAME OF SCHEME(S) RISKOMETER OF THE SCHEME(S)

S&P BSE SENSEX (Total Returns Index)

e HDFC Index Fund - Sensex Plan
e HDFC Sensex ETF

e HDFC Index Fund - NIFTY 50 Plan
o HDFC NIFTY 50 ETF

MOder
yoterete He /;9/@/}

o HDFC Large and Mid Cap Fund

e HDFC Mid-Cap Opportunities Fund

Mog
rate Crak

N

RISKOMETER

Investors understand that their principal will be at
very high risk

o HDFC NIFTY50 Equal Weight Index Fund

e HDFC Top 100 Fund
e HDFC NIFTY 100 Index Fund

o HDFC NIFTY 100 Equal Weight Index Fund

e HDFC NIFTY Next 50 Index Fund

RISKOMETER
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK

NAME OF SCHEME(S)

RISKOMETER OF THE SCHEME(S)

NIFTY500 MultiCap 50:25:25 (Total Returns Index)

e HDFC Multi Cap Fund

e HDFC Small Cap Fund

MOdE/‘
“\“(\erate H /)a/e//

[

e HDFC Banking ETF

Moqgy
erate | ey,
@m Hgh™7

Dig®

RISKOMETER

Investors understand that their principal will be at
very high risk

RISKOMETER

e HDFC Gold ETF
e HDFC Gold Fund

Mode,
Hgt

RISKOMETER

Investors understand that their principal will be at
moderately high risk

90% NIFTY 50 Hybrid Composite Debt 65:35 Index + 10%
Domestic Price of Gold

RISKOMETER

e HDFC Multi-Asset Fund

RISKOMETER

Investors understand that their principal will be at
very high risk

NIFTY 50 Hybrid Composite Debt 65:35 Index

RISKOMETER

o HDFC Hybrid Equity Fund

o HDFC Retirement Savings Fund - Hybrid Equity Plan

e HDFC Children’s Gift Fund

Mode,

RISKOMETER

Investors understand that their principal will be at
very high risk

o HDFC Dynamic PE Ratio Fund of Funds

RISKOMETER

Investors understand that their principal will be at
high risk

90% NIFTY 50 Hybrid Composite Debt 65:35 Index (Total
Returns Index) and 10% Domestic Prices of Gold arrived at based
on London Bullion Market Association's (Loma) Am Fixing Price

Modg
erate |7 Wolafey,
\n\%\\@ Hgy
Q}%

¥

RISKOMETER

e HDFC Asset Allocator Fund of Funds

Mode.

RISKOMETER

Investors understand that their principal will be at
high risk
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK

NAME OF SCHEME(S)

RISKOMETER OF THE SCHEME(S)

NIFTY 50 Hybrid Composite Debt 50:50 Index

Mod

rate | e

0 ‘@,\\W&e High %
Ry

RISKOMETER

e HDFC Balanced Advantage Fund

MSCI World Index

e HDFC Developed World Indexes Fund of Funds

Mody,
Hap %

RISKOMETER

Investors understand that their principal will be at
very high risk

RISKOMETER

o HDFC Liquid Fund

Mo

rate | 0€rgg

O \Q.“W\e Higr %,
&

N

RISKOMETER

Investors understand that their principal will be at
low to moderate risk

CRISIL Ultra Short Term Debt Index

e HDFC Ultra Short Term Fund

o HDFC Floating Rate Debt Fund

e HDFC Low Duration Fund

e HDFC Income Fund

RISKOMETER

HDFC Money Market Fund

Mo
erate | 0€rafo,
*\\Q Hih )
¥

N

RISKOMETER

Investors understand that their principal will be at
moderate risk
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK

NAME OF SCHEME(S)

RISKOMETER OF THE SCHEME(S)

NIFTY Corporate Bond Index

RISKOMETER

e HDFC Corporate Bond Fund

NIFTY Banking & PSU Debt Index

RISKOMETER

e HDFC Banking and PSU Debt Fund

CRISIL Short Term Bond Fund Index

Mog
te /)
X Q‘\\Q‘Wa ng/] /E/}

RISKOMETER

%

e HDFC Short Term Debt Fund

CRISIL Dynamic Gilt Index

Mogky
erate | el
\c Hay'

RISKOMETER

2

o HDFC Gilt Fund

RISKOMETER

Investors understand that their principal will be at
moderate risk

NIFTY Credit Risk Bond Index

RISKOMETER

e HDFC Credit Risk Debt Fund

NIFTY Medium Duration Debt Index

RISKOMETER

e HDFC Medium Term Debt Fund

Mode,

RISKOMETER

Investors understand that their principal will be at
moderately high risk

CRISIL Overnight Index

RISKOMETER

e HDFC Overnight Fund

Modey,

RISKOMETER

Investors understand that their principal will be at
low risk
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BENCHMARK AND SCHEME RISKOMETERS

NAME AND RISKOMETER OF BENCHMARK NAME OF SCHEME(S) RISKOMETER OF THE SCHEME(S)

Modg

erale Clak
N iy
N

RISKOMETER

Investors understand that their principal will be at
low risk

o HDFC FMP 1261D October 2018 (1)

HDFC FMP 3360D March 2014 (1)
HDFC FMP 1133D February 2019 (1)
HDFC FMP 1126D March 2019 (1)
HDFC FMP 1127D March 2019 (1)
HDFC FMP 1120D March 2019 (1)
HDFC FMP 1118D March 2019 (1)
HDFC FMP 1100D April 2019 (1)
HDFC FMP 1434D May 2018 (1)
HDFC FMP 1280D October 2018 (1)
HDFC FMP 1274D October 2018 (1)
(1
1

HDFC FMP 1260D October 2018
HDFC FMP 1265D October 2018
HDFC FMP 1246D November 2018
HDFC FMP 1232D November 2018
HDFC FMP 1224D December 2018 (1

1
1

oierate
NV
N

¥

Moder.

1

(1)
CRISIL Composite Bond Fund Index (1)
)
)
)

(
M%?f@// HDFC FMP 1218D December 2018 (1 | " RISMTER "
o/ nvestors understand that their principal will be at
¥ HDFC FMP 1211D December 2018 (1 ot Moot Rk

HDFC FMP 1203D December 2018 (1)
HDFC FMP 1196D December 2018 (1)
HDFC FMP 1190D January 2019 (1)
HDFC FMP 1182D January 2019 (1)
HDFC FMP 1175D January 2019 (1)
HDFC FMP 1168D January 2019 (1)
HDFC FMP 1154D February 2019 (1)
HDFC FMP 1146D February 2019 (1)
HDFC FMP 1381D September 2018 (1)
HDFC FMP 1372D September 2018 (1)

RISKOMETER

Moc
e | "100€ry
© ot "/"gﬁ@/’
&

RISKOMETER

Investors understand that their principal will be at
moderate risk

oterete Mﬁ%@/,
0 oh
S
e HDFC FMP 1846D August 2013 (1) $
e HDFC FMP 1487D August 2018 (1) a %

RISKOMETER

Investors understand that their principal will be at
moderately high risk

o HDFC Dynamic Debt Fund
e HDFC FMP 1344D October 2018 (1)

Benchmark and Scheme Riskometer As on March 31, 2022
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UPDATION OF PAN OF ALL UNITHOLDERS IN THE FOLIOS IS MANDATORY FOR PROCESSING OF REDEMPTION AND RELATED TRANSACTIONS

It is Mandatory to complete the KYC requirements for all unit holders, including for all joint holders and the guardian in case of folio of a minor investor.
Accordingly, financial transactions (including redemptions, switches and all types of systematic plans) will not be processed if the unit holders have not
completed KYC requirements

Disclaimer: The views expressed herein are based on internal data, publicly available information and other sources believed to be reliable, but involve uncertainties that could cause actual events to differ materially from
those expressed or implied in such statements. The document is given for general and information purpose and is neither an investment advice nor an offer to sell nor a solicitation. While due care has been exercised
while preparing this document, HDFC Asset Management Company Limited (“HDFC AMC"”) does not warrant the completeness or accuracy of the information. Neither HDFC AMC, nor any person connected with it,
accepts any liability arising from the use of this material. The recipient of this material should rely on their investigations and take their own professional advice. For latest riskometers, please refer www.hdfcfund.com

HDFC SENSEX ETF, HDFC Index Fund - SENSEX Plan (“Schemes”) is based on the S&P BSE SENSEX Index. S&P@® is a registered trademark of S&P Financial Services Limited (S&P). BSE® and SENSEX® are registered trademarks
of BSE Limited. The Schemes is not sponsored, endorsed marketed or promoted by S&P, BSE or their respective affiliates. Please refer to the Scheme Information Document for disclaimers w.r.t. S&P BSE SENSEX Index.

For HDFC NIFTY 50 ETF, HDFC Index Fund - NIFTY 50 Plan, HDFC Banking ETF, HDFC NIFTY50 Equal Weight Index Fund, HDFC NIFTY Next 50 Index Fund, HDFC NIFTY 100 Index Fund and HDFC NIFTY 100 Equal Weight
Index Fund: The Scheme of HDFC Mutual Fund (the “Product(s)”) are not sponsored, endorsed, sold or promoted by Nifty Indices Limited [formerly India Index Services & Products Limited] (“NIL”). NIL does not
make any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of investing in securities generally or in the Product(s) particularly or
the ability of the NIFTY Indices to track general stock market performance in India. The relationship of NIL with HDFC Asset Management Company Limited (“the Issuer/Licensee”) is only in respect of the licensing of
the Indices and certain trademarks and trade names associated with such Indices which is determined, composed and calculated by NIL without regard to the Issuer /Licensee or the Product(s). NIL does not have any
obligation to take the needs of the Issuer/Licensee or the owners of the Product(s) into consideration in determining, composing or calculating the NIFTY Indices. NIL is not responsible for or has participated in the
determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by which the Product(s) is to be converted into cash. NIL has no obligation
or liability in connection with the administration, marketing or trading of the Product(s).

NIL is engaged in the business of developing, constructing, compiling, computing and maintaining various equity indices. The relationship of NIL to HDFC AMC is only in respect of the rights granted to use certain
trademarks and trade names of the Index in connection with the utilisation of the Index data relating to such Index. The Index is determined, composed and calculated by NIL without regard to HDFC AMC. NIL has
no obligation to take the needs of HDFC AMC into consideration in determining, composing or calculating the NIFTY Indices.

NIL do not guarantee the accuracy and/or the completeness of NIFTY Indices or any data included therein and they shall have no liability for any errors, omissions, or interruptions therein. NIL make no warranty,
express or implied, as to results to be obtained by HDFC AMC or any other person or entity from the use of NIFTY Indices or any data included therein. NIL make no express or implied warranties, and expressly disclaim
all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein. Without limiting any of the foregoing, NIL expressly disclaim any and all liability for
any damages or losses arising out of the use of NIFTY Indices or any data included therein by any third party, including any and all direct, special, punitive, indirect, or consequential damages (including lost profits),
even if notified of the possibility of such damages. An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood and accepted the disclaimer referred
to in Clauses above and will be bound by it.

MSCI Disclaimer: HDFC Developed World Indexes Fund of Funds is not sponsored, endorsed, sold or promoted by MSCI. All MSCI indexes are owned by MSCI and provided as-is without any warranties. MSCI assumes
no liability for or in connection with the MSCI indexes. Please see complete MSCI disclaimer in https://www.hdfcfund.com/our-products/hdfc-developed-world-indexes-fund-funds.

WANT TO HAVE THE LATEST INFORMATION ABOUT US?

Visit us at For any query or suggestions:-
www.hdfcfund.com

Investors may contact us at:
hello@hdfcfund.com

Distributors may contact us at:
partners@hdfcfund.com

SMS: HDFCMF to 56767

ko

Telephone Services )
Toll-free number: 1800 3010 6767 / 1800 419 7676

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166 Backbay Reclamation, Churchgate, Mumbai - 400 020.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

Date of Release: April 13, 2022



