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A Snapshot
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HDFC Developed World
Indexes Fund of Funds

¢ A Fund of Funds scheme that aims to
generate returns through investments
In a combination of ETFs and Index
Funds.

* The scheme will endeavour to track
the performance of the MSCI World
IndeXx.

«Data as on July 30, 2021.
Source: MSCI 'World Index (USD) | msci.com

Refer discloimers an poge 26

MSCI
World Index”

+

Captures large and mid-cap
representation.

Across 235 developed markets
countries.

Covers approximately 85% of the
free float-adjusted market
capitalization in each country.

| 500+ Constituents
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MSCI Developed Markets
Classification Criteria

# 5 s

Economic Size and Liquidity Market Accessibility
development requirement criteria

Source: MSCI Market Classification framework June 2021, For details, refer Annexura 1. e o &
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Components of MSCI Developed Market

Q

CANADA O

Q EUROPE
USA !

United Kingdom, France, Switzerland,
Germany, Netherlands, Sweden,
Denmark, Italy, Spain, Finland, Belgium,
Ireland, Israel, Norway, Austria, Portugal

SOounca : MSCT'World Indax (LIS | mssleorm, Data as on July 30, 2021

Refer disclaimers on page 26
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JAPAN

Q

PACIFIC EX. JAPAN

Australia, Hong Kong,
Singapore, New Zealand



MSCI World Index - Take off to the developed markets =

I CANADA

S 14

Regions Currencies

1559 ~56% ~50%
Constituents of the Glaobal of the Warld
GDP Market Cap

Countries forming part of MSCI World index cover = 56% of Global GDP, out of which USA accounts for 24.8%, Europe 20.6%,
Japan 6.0%, Pacific Ex-Japan 2.7 and Canada 1.9%

Source : M5C| Word Index (USD] | mscicorme Data as on July 30, 2027

Refer discloimers on poge 26 b &




MSCI World Index - Region Exposure, (MUTUAL FUND
Revenue Split & Sector Exposure

REGION-WISE DIVERSIFIED

EXPOSURE 8 REVEMUES*

& USA ¢ Morth Ameres @ Infermation Technology 22.8% Iindustrials T0O.6%
® Europa & Europe ® Financlal 13.3% # Communication Services 9.1%
® Japan ® Emerging Markets ® Health Care 12.8% Consumer Discretionary TL.o%
» Pacific Ex- Japan & Pacific Region @ Consumer Staples 7.01% Paterials 4.45%

Canada Energy 2.973% ¢ Real Estate 2.76%

& Utllities 2.76%

Source : MSCWora Index (LSE] | mscicom Data as on July 30, 2021
Morth Armnerica includes USA and Canacda, Pacific Region includes Japan and Pacific Ex- Japan
*"Revaenues are much more dversified as compared to the weight of respective regions in M2C1 World Index, Revenues of companies are classified across geographies irrespective

af wheare the company s lstad. For eg X company might be Lsted in United Statas (and theretyy be part of US in MSC World Index] but generatas revenues from across the world,
Data as on October 2020.

Refer discloimers on poge 26 Im



MSCI World Index - Top 10 constituents across regions

USA

APPLE, MICROSOFT CORP,
AMAZOMN.COM, FACEBCOK

A ALPHABET & ALPHABET C,

TESLA. NVIDLA, IPMOBGAM
CHASE & CO, JOHMS0ON &
JOHMSON

Total 17.6%

Europe

MESTLE, A5%L HLDG,

ROCHE HOLDIMG GENUSS,
LvMH MCOET HEMMESSY,

NOWARTIS, ASTRAZENECA,

Japan

TOYOTA MOTOR CORP.
SONY GROUP CORP, KEYEMCE

CORP, SOFTEBANK GROUP CORP.
RECRUIT HOALLHMGS CO,
MITSUBISHI LR FIN GEP, TORYO
ELECTHOM, MINTEMDO C0O,
SHIMN-ETSU CHEMICAL CO,

Pacific
ex Japan

Ala GROUP

COMMOMWEALTH BAMEK
F AUS, BHF GROUP (AL}, C5L

HOMNGHOMNG EXCH & CLEARING,

BHARDOSA APNO KA

MOVO NORDISK B, UMILEVER HITALCHI WESTPAC BANKING, NATIONAL
FLC (R), SAP SIEMENS ALUSTRALIS BANK, ANMZ BAMNEIMG
Total 1.5% GROUP, WESFARMERS, DES
GROLUEP HOLDIMGS
Total 3.6% Total 1.4% Canada
SHOPIFY A ROYAL BANK OF
CAMNADL TORBOMTO-DOMMIMIOMN
BANK EMNERIDGE. CANADIAR
MSCI World MATL RAILWAY. BANK NOVA
Number of Constituents 1554 SCOTLA, BEOOKFIELD ASSET
MAMN A BANMK MOMNTREAL.
Mkt Cap (USD Billions) CANADIAN IMPERIAL BANK,
Index 53,867 .68 CE RAILWAY
Largest Constituent 2 4587
srmallest Constituent 163 Total 1.5%
Average Constituent 3776
Median Constitusant 1531

Sourcea : MSCI World Index (USD) | mscicom. Data as on July 30, 20217

Refer disclaimers on page 26
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MSCI World Index captures 40 out of top 50 most

Innovative Companies

5 HDFC
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Country

UINITELY KNG M

Consumer Discretionary

SWITIERLAND

abalM

Stock MName Sector
Astrazenaca Healthcarsa
Movartis

Healthcars
HiC Me
N itex
Fhilips

Fast Retailing

B itsubish

Consumer Discretionary

Consumer Discretionary

METHERLAMDS

USA

Stock Name Stock Name

alphabet Aol akos

Comcast Communication Johnson & Johnson

Dismey Services Merck & Co. Hoealtheare
Facebook Moderna

Armazon Plizer

Apple Cisco

E by Crzxdl

SE Consumer HP

P Discretionary S -|r T; r::::; i:n
Procter & Gamble Microsoft

Tesla Cracie

Coca-Lola Salesforce

Pespico Consumer

Targel Staples

Walrnart

Source : The Most Innovatve Companies 2021.

Rofor discitnmars on ooage 26
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Adidas Consurmer Discretio nary
Hayer Healthcare
SO

Information Technolgy
SIEMmMens

Mhe =sarnial Innovation Imparative stucy, Boston Consulting Group. Selected among over 2500 companies

JAPAN

GERMANY
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Why Invest

Beyond Domestic
Frontiers?




Reasons to go global

& Ll ke
Geo diversify Benefit from Low Correlation

across economies global growth across markets
and markets opportunities to manage risk

Hedge against
currency
Depreciation

BHARDSA APND KA

Exclusive
Clobal themes

10




GDP Growth of countries forming part of MSCI

World Index

' MSCI World Index Countries GDP (USD Tn]|

70
60
50
40
50
20
10

, 1N

1980

8.3

Source : IMF . Data as on July 30, 2021.
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MSCI World Index :
Low Correlation with Domestic Markets
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@ NIFTY50 TRI
ETVSD TR

NIFTY50 TRI

0.00 010 0.20 0.30 0.40 0.50 0.60 0.70 0.80 0.90 1.00
I NIFTY50 TRI @

0.00 0.10 0.20 0.30 0.40 0.50 0.60 0.70 0.80 0.90 1.00

Gource - Marningstar, Based on Daily Rolling Met Returns of MSCI Warld Inclex USD and NIFTYSD TRI INR. Data as on July 30, 2021.

Raefer discloimers on poge 26
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Current Valuations

MSCI UISA Index Z£9. 14

Price to Earning

NIFTYS0 Index 27.01

MSCIl World Index

MSCH LUISA Index

1& 21 il 2% 26 i S0

Price to Book Value

MIFTYSD Index

MSC] Waorld Index % 28

BHARDSA APND KA

ML USa Index L2255

Price to Earning - Fwd

NIFTYS0 Index” 224

19.79
PSCI Warld Irsdes

Source Dwwwmsci.com, “Kotak Institutional Equities estimates FY 22, NSE, Bloomberg. Data as on July 30, 2027 Price to Eaming are basad on 12 monkhs trailing

“ROE as on 315t August, 2027
Refer discloimers on page 26
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Global Exposure

6.0%
5.4%

5.0%

3.9%

4.0% 3.5% z g,

2%
3.2%
Z 0 2 Z8%
2.1% il 3%
2.0%
1.0% I
0.0%

UsSD (68%) Euro (10%)

CAGR Returns %

Hedge against Currency Depreciation with

4.8%

da 4"
3.7%
T Tas 3.3% 3 To, 3.4%
3.0%
2.6%
2.2%
1.7%
0.9%
Yen (7%) GEP (4%) Canadian
Dollars (39%)

BEYear B 5 Years B0 Years M 20 Years

Mot : 5 currencies shown above forms - 92% of total exposure in MSCI world Index

20uUrce : BloombergiiNR Prnces). Data as on July 30, 2021

Refer discloimers on poage 26
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Calendar Year MSCIl World NR USD NMIFTYS50 TRI USD
b & & 2001 168 178
2002 -199 5.9
C l d Y 20035 231 ]
alendar Year 2502 . =
2005 0 G 33,9
Returns : MSCI World e P
2007 9.0 76,1
Index and NIFTY50 2008 407 606
2009 200 85,9
|ndex 2010 N8 241
2011 -55 -35.8
2012 158 255
2013 207 -4, 3
2014 & 0.2
2015 -0.9 -7.5
2016 75 1.8
2017 i 38.5
2018 -8.7 -4, 3
2019 2T 7 11.0
2020 155 135
2021 ¥TD 15.1 11.7F

Source - Marningstar, ¥TD Returns as on July 302021,
ME - MNat Raturns adjustad to withholding taxes

Refer discloimers on poge 26
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MUTUAL FUND
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Annualised

CAGR Returns Standard Deviation

Risk Adjusted Returns

MSCIl World MIFTY50 MSCIl World MIFTYS50 M5C1 World NIFTYS0

NR USD TRI USD NR USD TRI UsSD MR USD TRIUSD

1 Yes 535 1% 45.0% 12.8% 18.4% 275 245

MSCI Wﬂrld I nd ex % Years & 5% L. 9%, 19.2% 247 076 040
Vs NIFI'Y 50 TR I . S Years 14,35 11.8% 15.7% 20.8% 0.9 0.57
Performance & Years | 5% B.5%0 15.1% 20.1% A L 45
. " 10 Years 11.0% £1.8%0 151% 21.2% 0,73 052
Risk Metrics
20 Years 7 i 1 3.4% 18, 7% 25.5% 045 0535

MSCI World Index (NR USD)
has lower volatility than

NIFTY 50 (TRI USD) across
times frames.

Refer discloimers on page 26

Source : Momingstar, Data as on July 30,2021, Risk Adjusted Returns = Returns/Annualised Volatility
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MSCI World Index - Rolling Returns Analysis” Rt arko .

Particulars = Years

5 Years’ 10 Years
Average Returns %% 10.5% 10.3% 10.1% 10.3%
Median Returns % 11.9% 12.1% 10.4% 10.1%
Minimum Returns % -356.2% -13.1% -&.1 % 1.9%
Standa rd. Deviation | 15.8% | B.'?.% | £.5% | 3.5%
Number of observations 5110 I 4587 4065 2760
Positive Db.ﬁewatimnz | 4138 | EE}DE. | 3954 | 2760
Percentage of Positive Returns 81% | B3% 977% 100%

Based on daily Rolling Returns of MSC World Index NR-INR for the panod Jan 01, 2000 to July 30 20217, For the pencd considarad thare
are 5110 1 year returns pericds , similarly the number of observations has been cbtained for other investrment horzons

aMat Raturns adjusted to withholding taxes * * The negatve raturns instances for 5 years pariod was on account of Global Financial crisis

Gource - Marningstar, HDFC AaMC internal calculation.

Rofor discianmers on poge 26




Presenting
HDFC Developed
World Indexes

Fund of Funds




HDFC Developed World Indexes Fund of Funds - Awasoss a0 11
Fund Structure

HDFC Developed World Indexes Fund of Funds

Investment in Credit Suisse Index Funds and ETFs

] x I ¢ |

Egi SEEMSC' CSIF (Lux) CSIF (Lux) Eéﬁ#;ﬁ:iﬁﬁ CSIF (Lux)
UCITS ETE" Equity Europe Equity Japan Ex Japan’ Equity Canada
B7.6% 19.1% 6.6% 3.35% 3.3%
> - -
Exchange

Index Funds
Traded Fund

For the US, the Irish ETF route I1s preferable as Irish ETFs benefit from a halved tax rate for US
withholding tax on iIncome.

Source : MSC| Woarld Index (LISD) | mscicom. Data as an July 30, 2021
“The funds described haerain are indexed to an MSCI Index

& & P
Refor disclaimerns on page 26




3T Framework - Optimal Fund Structure to
Access Developed Markets

Timing : Fund Taxation : Withholding Transaction Cost :
structured to manage tax efficiency with relief at CS Index Funds / ETF
tracking error, arising source and reclaims endeavor to minimise
due different time based on double transaction cost with

ZONEes across regions taxation treaties (DTT) region wise rebalancing

Further CS Index Funds endeavor for value added replication - chasing every basis point
of performance through corporate actions, index changes and tax efficiencies

Rofer discicnmers on poge 26
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Investment Universe of Investing Funds S itiosa arwo ta

Mo. of Index Market

Benchmark constituents Cap (in bn §)

CSlF IE MSCI USA Blue

Lo = MSCI USA Index 625 59847
L o200 04d
L *920004
CSIF {Lux) Equity Europe MSCI Europe Index 432 11,139 s . w T1111
. | | . . x & ......
CSIF {Lux)} Equity Japan MSCI Japan Index z 070 e *e0004
272 5,879 . *o0004
e L *920004
Sl HE s [T LT MSCI Pacific ex Japan Index 127 1 963 e so000d
ex Japan | LN XTI X1
CSIF {Lux) Equity Canada MSCI Canada Index =N 1,927

Exposure to 1500+ constituents that cover ~ 85% of the free float
-adjusted Market Cap of the respective geography

Source ; MSOWord Index (LS0] | mEscioorme Data as on July 30, 2027

Rifer ciscioimmers ofn Doae 26



About - Credit Suisse Asset Management

510 ~L 40
AuM in USD bn investment funds

~2,370 ~1,371
mandates employees

@ 5 Investment hubs around the globe - New York, Zurich, Milan, Hong Kong & Singapore

Global assets under management (AuM) by business

APEC and obhar Amanica’'s Businesses,
Irveestrnenis and Farinerships

Equilinsg
Flezd Irc o
BulavXed Salullcns

Indir Solubcrs

Heal Exinie
Credit Freesirnent Group

Comenodiias

Irmuranee Linked Skrarbieg e

CH- Switrerland, . EMEA - Burops | Middle East and Afnca
Data as of June 30, 2027, CHF to USD rate as of 30tk June 2027 15 1.08

Source: Credit Suisse

Index Solutions - Assets under management

@ Froowous motals

Equitias
usD
181.6 bri ¥ Fixad Incormea

i Balamoed Mandatas

Key fact

ﬁ' More than 3% vears of experience (o] &2 irvestment prafessicnsls

 MUTUAL FUND
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Recap - HDFC Developed World
Indexes Fund of Funds

Through its underlying schemes, it will:

+ Access 5 Regions and 235 countries

+ Diversify to mitigate single country risk

+ Participate in the Developed Markets growth
+ |nvest in 1500+ global heavy weights

+ Capture 50% of global market cap and 56% of Global GDP

+ Hedge against Currency depreciation

Happy Investing!

= ® & ® & ® 5 ® =
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A HDFC

MUTUAL FUND
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Fund Facts

An open ended Fund of Funds scheme investing in units/shares of overseas Index Funds and/or ETEs which will in aggregate
Type of Scheme track the MSCI World Index

To provide long-term capital appreciation by passively investing in units/shares of overseas Index Funds and/or ETFs which
Investment Objective will in aggregate closely correspond to the MSCI World Index, subject to tracking errors. There I1s no assurance that the
investment objective of the scheme will be achieved.

Fund Manager Mr Krishan Kumar Daga
Direct Plan
Plans Regular Plan
Options Uncer Each Plan: Growth Option Gnily

During NFD - Purchase: Bs 5,000 and any amaount therealter
T i"im:t";unn':l':i“;ii"mnf During continuous offer perliod (after scheme re-opens for repurchase and sale):

Option) Purchase: Rs. 5000/ and any amount thereafter
Additional Purchase: Bs 1,000 and any amount thereatter

Entry Load Mot Applicable.

% Exit Load of 1.00% is payvable if units are redeemed [ switched out within 30 days from the date of

_ allotment.
Load Structure Exit Load
+ No Exit Load is payable if units are redeemed [ switched out after 30 days from the date of allotrment

In case of Systematic Transactions such as IR, G3IP, 5TPR, Flex STP, Flex 3IP, Swing STP, Exit Load, if any,
prevailing on the date of registration / enrolment shall be levied,

Benchmark Index MSCI World Index (Due to time zone difference, benchmark performance will be calculated with a day's lag)

Mote: Imvestors in the Scheme shall bear the recurring expenses of the Schame in addition to the expensas of other schemes inwhich Fund of Funds scheme makes investrnent
{su bject to regulatorny limits). |m



Asset Allocation

Under normal circumstance, the asset allocation of the scheme s porticlio will be as follows

Minimum Allocation Maximum Allocation

(% of Total Assets) (% of Total Assets) sl

Type of Instruments

Units/Shares of Overseas
Index Funds and/ or Exchange 95 100 High
Traded Funds [ETFs)¥

Debt Schemes®, Debt and
Money Market Instruments,
including Tri Party Repo”,
Government Securities

and Cash

*Domestic Debt Schemes including Ligquid & Overnight Schemes

Aor sirmilar instrdments as may be permiitted by REVSEE]

"Tha schemea will invest in Units/Sharas of Index Funds andfor ETFs such that in aggragate they endeavour to track the MSCH Warld Index
| The Beanchmark Index)

Currently, the proposed Underlying Schemes viz. Overseas Index Funds/ETFs will be CSIF (IE) MSCI LUSA Blue UCITS ETF, CSIF {Lux) Equity Eurcpe,
CEIF {Lux] Equity Japan, CSIF (Lux) Equity Pacific ex Japan, C5IF (Lux) Equity Canada

Irdesbors may reler 1O Cthe prospectus of the underlyving schemes [or mone detalls on them

For complete details, plaase refer to Scheme Infarmation Documeant

Rafer discloimers on poge 26
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Disclaimer & Risk Factors CILTATL

This presentation dated 7 Septermnber, 2021 has been prepared by HDFC Asset Management Comparny Limited (HDFC AMC) based on internal data, pulicly avallable information and octher
sources believed to be rebable. Any calculations made are approeimations. meant as guidelines only, which you must confirm before relying on them. The inforrmation contained in this
dacurent is for general purposes only and not an investment advice. The docurment is given in surnmany form and does not purport o be complete. The document does not have regard to
specific imestment objectives, financial situation and the particular needs of any specific person who may receive this document. The infarmationd data herein alone are not sufficient and
shauld mot be used far the developrment ar implementation of an insestment stratedgy. The stalerments contained hersin are based on our current views and imvelve KRowm and unknown risks
and uncertaintles that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. The information herein s based on the
assumption that disruption dus to Cowid-19, if any, wall oe limited in FY22. However, iFimpact of Cowd-19 is sigritficant in FyY22 also. various scenarics presanted in this slide may not hold gocd
Past performance may of may not be sustained in future. Stocks/Sectors referred in the presentation are illustrative and should not be construed as an inwestment advice or a research report
or a recommended by HDFC Mutual Fund / AMC, The Fund may or may not have any present or future positions in these sectaors. HDRC Mutuwal Fund/AMC is rot guarantesing [ offering /
eommunicating amy indicative vield an irvestments made in the scherma(s), The datafstatistics are given @ explain genaral market trends in the securities market, it shauld not be construed
as any research reportyresearch recormmendation. Neither HOFC AMC and HDFC Mutual Fund nor any person connected with them, accepts any Liability ansing from the use of this document
The recipient(s} before acting on any information herein should make hisfher/their own inwestigation and seek appropriate professional advice and shall alone be fully responsicle f liable for
any decision taken on the basis of information contained herein. In view of individual nature of tax consequences, each imvestor is advised to consult his / her own professional tax adwvisor

MSCI Disclaimer

Thiz Fund is nat sponsored, endarsed, sold or pramated Dy MSCL AN MSCLindexes are awned by MS5C1and provided as-is without any warrantios MSC) assumes no liaBdlity for ar in conmection
with the MSECH indexes, Please see complete MSC disclaimer in httpsdfwaesar hdicfund camfour-praducts/hdlic-develaped-warld- indexes-fund-funcds

HDFC Developed World Indexes Fund of Funds (An open ended Fund of Funds scheme investing in units/ Riskometer #

shares of Overseas Index Funds and/or ETFs which will in aggregate track the MSCI World Index) is suitable for A E""?i

investors who are seeking* v ﬁ— — ok,
/5"'#; 1\\ /N

« Returns that closely correspond to the performance of the MSCI World Index, subject 1o tracking error, over long term ! I 7N g - 8

| o, .__,-' 5 |
| I “WlS |
« Investment in Units/Shares of Overseas equity Index Funds and/or ETFs. - ﬁ’f IF \

. Imeestars Lndlerstand that thair principal wil be o
*Investors should consult their financial advisers, if in doubt about whether the product is suitable for them. e wery igh sk e

# The product labelling assigned during the NFO is based on Internal assassmeant of the scheme characteristics or model partfolio and the same may vary post NFO when
the actual investments are made.

For latest Riskometer, investors may refer to the Monthly Portfolios disclosed on the website of the Fund viz. www_hdfcfund.com

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY. IE3



Annexure | MUTUAL FUND
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Criteria Developed Markets

Economic Development

Country GNI per capita 25% above the World Bank
high iIncome threshold® for 3 consecutive years

Size and Liquidity Requirements

Sustainibility of economic development

Company size (full market cap}™ UsSD 4,685 mm
Security size (float market cap)™ USD 2,343 mm
Security liquidity 200 ATVER
Openness to foreign ownership Very High
Ease of capital inflows/outflows Very High
Efficiency of operational framework Very High
Availibility of investrment instrument Unrestricted
Stability of intitutional framework Very High

*High Incame threshald - 20719 GHNI per capita of USD 12,536 | World Bank, Atlas Methad)

“* Mirirmudem i use for the May 2027 Semi-Annual Index Review, updated on a semi-anmnual basis
A TR - Annual Traded value Habio

Source : mscicome Data as on July 30, 2027

2



