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GLOSSARY

1 Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated in excess
to the investment in risk-free asset, for per unit of total risk taken. While, positive Sharpe
ratio indicates, portfolio compensating investors with excess returns (over risk-free rate)
for the commensurate risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta (R) of a portfolio is a number indicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

I Standard Deviation
A statistical measure that defines expected volatility/risk associated with a portfolio.
This explains the variation/deviation from the average returns delivered by the portfolio.
A higher standard deviation means higher volatility (risk) and a lower standard deviation
means lower volatility.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in a country.

1 4 Indexation Benefit

e Long Term Capital Gains (holding period of over 3 years) from Debt Mutual Funds are
taxed at 20% plus applicable surcharge and cess with the benefit of indexation.

e Government notifies Cost Inflation Index (Cll) for each financial year taking into
consideration the prevailing inflation levels.

e The cost of acquistion for computation of tax is adjusted for inflation using Cll, thereby
reducing the capital gains from tax perspective.

e An investment made into a debt fund towards the end of a financial year (say, in
March 2020) and held for a little over 3 years (say, in April 2023) would be eligible
for application of Cll over 5 financial years, resulting in 4 indexation benefit.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

1 Tracking Error

Tracking error indicates how closely the portfolio return is tracking the benchmark Index
return. It measures the deviation between portfolio return and benchmark index return. A
lower tracking error indicates portfolio closely tracking benchmark index and higher tracking
error indicates portfolio returns with higher deviation from benchmark index returns.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

1 Portfolio Turnover Ratio

Portfolio Turnover Ratio is the percentage of a fund’s holdings that have changed in a given
year. This ratio measures the fund’s trading activity, which is computed by taking the lesser
of purchases or sales and dividing by average monthly net assets.

I Modified Duration

A formula that expresses the measurable change in the value of a security in response
to a change in interest rates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

I Macaulay Duration (Duration)

Macaulay Duration (Duration) measures the price volatility of fixed income securities. It is
often used in the comparison of interest rate risk between securities with different coupons
and different maturities. It is defined as the weighted average time to cash flows of a bond
where the weights are nothing but the present value of the cash flows themselves. It is
expressed in years/days. The duration of a fixed income security is always shorter than its
term to maturity, except in the case of zero coupon securities where they are the same.

HOW TO READ FACTSHEET

I Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current market
price, par value, coupon interest rate and time to maturity.

1 SIP

SIP or systematic investment plan works on the principle of making periodic investments
of a fixed sum. It works similar to a recurring bank deposit. For instance, an investor may
opt for an SIP that invests Rs 500 every 15th of the month in an equity fund for a period
of three years.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of every
business day. It is the value at which the investor enters or exits the mutual fund.

I Benchmark

A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the NIFTY, SENSEX, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor purchases
the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance, if
the NAV is Rs. 100 and the entry load is 1 %, the investor will enter the fund at Rs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered by
the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is reduced from the prevailing NAV at the time of redemption. The investor will receive
redemption proceed at net value of NAV less Exit Load. For instance if the NAV is Rs. 100
and the exit load is 1%, the investor will receive Rs. 99.

I Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a unit
change in yield.

1 Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s performance.
When a mutual fund has a high standard deviation, its means its range of performance is
wide, implying greater volatility.

1 Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

1 Average portfolio PE (Average P/E)

It is price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

1 Average portfolio price to book ratio (Average P/BV)

It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted average
basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any derivative positions
in stocks or index for hedging or rebalancing purpose.

I RSquared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative market value
of investments managed by a mutual fund or any investment firm.

I Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage to net assets or
the rupee value or both. The objective is to give investors an idea of where their money is
being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the mutual
fund scheme. For instance, a mutual fund that aims at generating capital appreciation by
investing in stock markets is an equity fund or growth fund. Likewise, a mutual fund that
aims at capital preservation by investing in debt markets is a debt fund or income fund.
Each of these categories may have sub-categories.

I Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
the ratings. A depiction of the mutual fund in various investments based on their ratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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Market Review

Macroeconomic Update

CY20 will go in the annals of history as one of the most eventful years ever. The year
that began with optimism around signing of Phase I of trade deal between US and China
took an unfortunate turn with spread of COVID-19 globally that was eventually declared a
Pandemic by World Health Organisation (WHO) in March 2020. To curb the spread, many
economies implemented lockdowns of varying degrees causing severe disruption of economic
activity. This resulted in a fall in most asset classes including equities, commodities and
currencies. Governments and Central Banks swung into action and announced a slew of
measures to cushion the impact. These included measures to support jobs, loans to businesses,
direct income transfers, reduction in policy rates, facilities to purchase corporate bonds and
commercial papers, etc. This helped to calm down the capital markets to a large extent. While
growth globally contracted sharply in Q2CY20, the economic activity rebounded strongly
in major countries Q3CY20 onwards supported by stimulus and pent up demand.

India also imposed one of the strictest lockdowns in March 2020. Simultaneously, Indian
Government (Gol) and RBI also announced multiple measures to support the economy,
especially for the most vulnerable sections of the society. In March 2020, Gol announced
“Garib Kalyan Yojana” which included distributing free grains to the poor section. Further,
it followed up by launching “Aatma Nirbhar Package” covering number of reforms, support
for MSMEs and incentivising domestic manufacturing. Simultaneously RBI also announced
number of measures like rate cut by 115 bps, CRR cut by 1%, LTROs, TLTROs, Operation
TWIST, special refinancing facilities for select PFIs, allowing moratorium and restructuring
for loans, etc. This helped to improve liquidity and ease financial market conditions. Post
unlocking, aided by these measures, pent up demand and normalisation of economic activity,
economic recovery was strong and better than expectations.

Few other key developments in CY20 were:

Moody’s downgraded India’s sovereign rating to Baa3/Outlook negative from Baa2/
Stable; Fitch also revised India’s rating outlook to negative, while maintaining the rating
at BBB-. Currently, all the three major international rating agencies outstanding sovereign
rating on India is BBB-.

Sharp fall in oil prices due to lockdowns was further aggravated due to fall out between
OPEC and Russia. However, they eventually agreed for cuts in oil production which
helped recovery in oil prices.

Financial stress in Yes Bank and Laxmivilas Bank (LVB) and restriction on deposit
withdrawals, albeit temporarily; Yes bank was rescued by infusion of equity and liquidity
by consortium of 8 large financial institutions led by State Bank of India. LVB was merged
with DBS Bank.

Announcement of winding up of 6 debt schemes by Franklin Templeton in April 2020
due to sharp increase in redemptions and liquidity pressures.

Supreme Court (SC) dismissed review petitions of the telecom companies on the AGR
case but later allowed payment to be made over 10 years

Global growth contracts sharply, fiscal deficits widen and central banks’ balance
sheets expand: The short term economic impact of sudden disruption in economic activities
was high. The global economy contracted sharply in Q2CY20, one of the highest in past 50
years. However, post unlocking, the recovery was quite strong too aided by the fiscal and
monetary measures, high liquidity and pent up demand. Thus, the contraction narrowed
significantly in Q3CY20 and is expected to improve sequentially. Other major fallouts of
the pandemic are significant increase in the fiscal deficits across major countries, especially
Developed Markets (DMs) and large expansion in central banks’ balance sheets.

Global GDP Growth
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Source: IMF, Bloomberg, JM Financials; For detailed commentary on global economy, please refer
“HDFC MF Yearbook 2021" published recently and available on our website www.hdfcfund.com

Spread of COVID-19 and vaccine developments: The COVID-19 transmitted globally
at an exponential pace during the initial period starting March 2020. However, the imposition
of lockdowns eventually helped to curb the spread to a certain extent. Some countries like
US, Spain, Italy, UK, France, Germany, etc. faced a second wave of infection post easing
of restrictions resulting in reimposition of certain restrictions in the second half of 2020.
While the daily new cases are still trending high or are at elevated levels in US, UK, etc.
it has moderated / stabilised in India, France, etc. As on 31 December 2020, total infected
cases globally stood at ~85 million with average mortality rate of ~2.2%. India is relatively
better placed with number of new cases slowing and active cases declining over past couple
of months supported by high recovery rate (Recovered / Infected cases). Further, mortality
rate (Total deaths / Total cases) of India is 1.4%, better than global average.

Many companies developed the vaccine for COVID-19 at an unprecedented pace.
Supported by fast track clearance, many of them have rolled out the vaccines in December
2020. It is anticipated that many DMs will achieve herd immunity by CY21 while Emerging
Markets (EMs) will achieve the same by CY22/ CY23.

India’s GDP contracts sharply, rebound stronger than expected: The Indian GDP
contracted by ~24% in Q2CY21 driven by lockdowns and pause in economic activity. Private
consumption and investment activity both shrunk sharply, while fiscal spending supported
the growth to a certain extent. India is likely to witness contraction in FY21, a first after 40
years. The contraction in GDP narrowed significantly to 7.5% in Q3CY20 driven by pent
up demand, easing restrictions and fiscal and monetary stimulus. On the GVA side, recovery
was led by industrial activities especially manufacturing while services (especially contact
intensive services like hospitality, trade, etc.) lagged. Agriculture growth was good supported
by favourable monsoon and government support.

YoY,% IMCY19 |9IMCY20| | YoY,% IMCY19 [9IMCY20

GDP 5.1 -9.3 GVA 4.9 -8.9

Private Agriculture, forestry

Consumption 6.0 116 and fishing 26 43

Government

Consumption 11.4 0.9 Industry 24 -13.6

Gross Capital 17 -20.5 Manufacturing 15 131

Formation

Exports 4.1 -9.9 Services 6.9 -9.5

Tmports 23 | 216 || Trade hotels, 49 | -194
transport etc.

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL, IMF.
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Market Review Contd...

The high frequency activity indicators point towards momentum of recovery holding up
well. Both industrial and consumption indicators are growing at a healthy pace. Following
table highlights change in select economic indicators.

YoY Growth (%)

Railway tonnage movement

Apr-20 | Jun-20 | Sep-20 | Oct-20 | Nov-20 | Dec-20
-35.2 -7.8 15.3 15.2 8.8 8.6

While trade deficit is likely to normalise to a certain extent over next year driven by
improvement in import demand, outlook on India’s Balance of Payments (BoP) remains
positive on back of range bound oil prices, possible softness in import demand, especially
discretionary items and resilient net services exports. Further, ample global liquidity and low
interest rates bode well for capital inflows into emerging markets including India.

Fiscal deficit widens significantly: Fiscal deficit for 11MCY20 widened significantly and

Power demand 240 -105 46 121 33 30 stood ~43% higher than last year. This was driven by sharp reduction in direct tax revenues
Average E-Way bill generated | -83.6 | -12.7 9.6 214 7.3 132 as incomes were severely impacted due to lockdowns. However, indirect tax revenues were
Average Daily import duty largely flat YoY driven by large increase in excise duties on fuels by government on back
collection 494 | 301 27 1 213 413 of fall in oil prices. Non-tax revenues and divestment receipts also remained lack lustre and
Manufacturing PMI* 274 472 56.8 58.9 56.3 56.4 were down significantly. However, government continued to spend judiciously and total
Services PMI* 54 337 498 541 537 523 expenditures grew merely 8% despite COVID-19 related fiscal stimulus.
Gross GST collections -71.6 -9.0 39 10.2 1.4 11.6 INR billion 11MCY19 11IMCY20 Change (YoY)
Unemployment 25.0 11.7 8.5 7.2 7.1 8.8 Gross tax revenue 18,299 16,529 -9.7%
Average Daily Retail 126 467 674 583 702 65.8 Total Direct Tax 9,521 7,708 -19.0%
E-transactions” Total Indirect Tax 8,778 8,821 0.5%
PV registration® -90.2 | -263 31.9 42 10.9 33.6 Less: Share of States and others 6,965 5,090 -26.9%
2W registration® -75.9 -37.8 -11.0 -25.6 -20.8 12.8 Net Tax collection 11,334 11,439 0.9%
Tractor registration® -84.2 6.9 88.1 62.1 12.9 41.5 Non- Tax Revenue 3,207 2,085 -35.0%
Total Revenue Receipts 14,541 13,525 -7.0%
Source: Raildrishti.com, MOFSL, gstn.org.in, www.icegate.gov.in, CMIE, PIB, RBI, vaahan. Total Capital Receipts 952 557 41.4%
parivahan.gov.in,
* Does not reflect yoy change; number >50 reflects expansions and number <50 reflects
contraction compared to previous month Total Revenue Expenditures 19,940 21,607 8.4%
A sum of UPI+IMPS; Total Capital Expenditures 3,091 3,224 4.3%
@ December 2020 figures are preliminary data and are subject to revision Total Expenditures 23,031 24,831 7.8%
‘While pent up demand, stimulus measures, etc. have aided the recovery, the continued Gross Fiscal Deficit -7,558 -10,794 42.8%

improvement over the past few months indicates that the recovery is gaining strength and
economic conditions are normalizing. While some segments especially contact intensive
services like hospitality, entertainment, etc. continue to remain more impacted we believe that
worst is largely behind and economic activity should continue to improve going forward. In
view of the above, FY22 can see a high YoY growth on back of low base, full year of normal
economic activity and impact of reform measures.

Current account deficit (CAD) narrowed significantly in 9MCY20: Counter
intuitively, India’s external sector gained significantly because of COVID-19. Driven by sharp
fall in oil prices and weakness in domestic demand, India’s trade deficit narrowed sharply
in 9MCY20. Further, net impact of pandemic on invisibles especially services exports was
largely limited resulting in 9MCY20 current account turning into surplus. Further, sharp
improvement in FDI flows led to balance of payment turning significantly positive. While
FPIs were negative in 9IMCY20, Q4CY20 FPI and FDI inflows indicate that the capital flows
are strong. However, despite the strong external position, INR depreciated against the USD by
2.4% to 73.1 in CY20 primarily due to large forex purchases done by RBI during the period.
This has resulted in India’s foreign exchange reserves being near all-time high at USD 580
billion as on 25 December 2020.

India's external situation (USD billion) IMCY19 IMCY20
Trade (Deficit) /Surplus (121.6) (60.6)
Net Oil imports (65.6) (44.5)
Net Gold imports* (15.1) (7.0)
Trade deficit ex oil and gold (NONG) (40.9) 9.0)
Net Invisibles exports Surplus/(Deficit) 94.5 95.9
Current account deficit (27.2) 353
% of GDP -1.3% 1.9%
Capital Account Surplus / (Deficit) 60.4 34.9
FDI 27.7 35.7
FPI 16.8 (6.1)
Others 15.9 52
Balance of Payments 333 70.2

* includes net imports of gold, silver and precious stones adjusted for gems and jewellery
exports

Going forward, driven by strong improvement in growth, lower fiscal
stimulus, possibility of large divestment materialising and continued high duties
on fuels (if sustained), fiscal deficit is likely to moderate significantly in FY22.

Inflation firmed up in CY20, likely to moderate in CY21: Annual rate of retail
inflation, CPI rose sharply during the current year (upto CYTD Nov’2020) and averaged
around 6.8% (higher than RBI upper bound target of 6%) as compared to 3.7% last
year. The key reason for the increase in CPI was broad based rise in food prices on
account of unseasonal rainfall destructing crops, supply chain disruption, stocking up by
consumers due to uncertainty, etc. Other factors like sharp recovery in demand, delay in
supply chain normalisation, rise in fuel prices because of higher excise duties, increase
in gold and silver prices, margin expansions, etc. also put upward pressure on the CPL

Average (yoy, %) CY19 11IMCY20 |Change in %
CPIL 3.7 6.8 3.1
Food and beverages 3.6 9.2 5.6

Fuel and Light 0.5 3.1 2.6
Transportation and Communication 1.9 8.3 6.4
Housing 4.8 35 -1.3
Core CPI 4.8 4.8 -

Core CPI - CPI ex of Food and beverages, fuel and light, transportation and housing

Going forward, driven by high base effect and record kharif crop production,
CPI is likely to moderate. However, the strong recovery, increase in commodity prices
and low interest rates and ample domestic liquidity can provide fillip to demand
which in turn can keep inflation, especially core CPI, at elevated level in CY2I.

Commodity prices rise sharply: CY20 was not a smooth ride for commaodities as well.
During the first half, the prices of industrial commodities fell sharply on weak demand and
uncertain outlook. However, as the restriction eased and higher than anticipated rebound in
economic activity, commodity prices witnessed a sharp reversal. Thus, in CY20, except oil,
most major commodity prices grew strongly supported by global recovery especially in China.

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL, IMF.
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Apart from weakness in demand, oil prices witnessed one of the sharpest falls due to breakdown
of OPEC plus alliance during early part of pandemic. However, alliance eventually agreed
for the production cuts which led to recovery in prices. This was further supported by easing
of restrictions and improvement in demand. Outlook on oil demand remains uncertain due
to reduced mobility as work from home and reduced travel needs might persist, to a certain
extent, in the medium term.

% Change Ma(%‘g)l)’: ice cY19 CY20
Brent Crude (Per barrel) 52 22.7% -21.5%
Gold (per ounce) 1,898 18.3% 25.1%
Steel (per tonne) 4,575 3.1% 19.0%
Zinc (per tonne) 2,724 -8.7% 18.8%
Copper (per tonne) 7,742 3.2% 25.8%
Aluminium (per tonne) 1,974 -4.4% 10.8%
Lead (per tonne) 1,972 -4.3% 2.5%

*Market prices as on December 31, 2020

Summary and Conclusion

CY20 was a roller coaster ride for the global and domestic economy. The initial
uncertainty and apprehensions due to COVID-19 were followed by healthy rebound
in economic activity. The global high frequency indicators suggest that the recovery
is gaining ground and is likely to become more broad based as the rollout of vaccine
happens. The recovery in DMs along with fiscal and monetary stimulus bode well for
the growth outlook of EMs including India.

India’s domestic growth recovery has been good too with majority of indicators
pointing towards normalisation of economic activity. Further, we remain optimistic on
growth as it is likely to be supported by low interest rates, pent up demand, continued
easing of restrictions, strong rural economy and fiscal and monetary measures. Further,
India’s external sector is well placed with muted oil prices, weakness in imports,
relatively low impact on services, continued capital flows, etc.

There are other factors which can support growth in India over the medium
term. Driven by increasing compliance cost and rising wages in China, many MNCs
are increasingly looking outside China to reduce their supply chain concentration.
Further, disruption caused in supply chain due to COVID-19 is likely to accelerate
this shift. India is likely to benefit from this shift, in our opinion, as factors like large
domestic market, skilled population, abundant natural resources, competitive wages,
concessionary tax rates, etc. act in our favour. Additionally, Gol has been proactively
taking steps to boost domestic manufacturing and attract global companies especially
post Indo-China border standoff. Consequently, it has undertaken numerous reforms
and measures like announcement of PLI schemes for select sectors, rationalising archaic
labour laws, improving ease of doing business, raising import barriers, etc. In our view,
all these should start showing results over the medium term and makes us positive on
domestic manufacturing. In view of the above, we remain positive on India’s growth
outlook over medium to longer term.

For more on our views on Global and domestic economy, please refer “HDFC MF
Yearbook 2021” published recently and available on our website www.hdfcfund.com

Equity Market Update

CY20 was a seesaw year for equity markets globally wherein it witnessed significant
fall in March 2020 driven by significant uncertainty on growth and corporate earnings due
to COVID-19 and lockdowns. However, second half witnessed a sharp rebound on back of
aggressive monetary and fiscal easing, high liquidity and lower cost of capital, recovery in
economic activity post easing in lockdowns, lower than anticipated impact on earnings and
economy, positive news on vaccine developments and rollout, etc.

In India, after falling to 4 year lows in March 2020, S&P BSE SENSEX / NIFTY 50
scaled new highs and ended the year near all-time high. NIFTY 50 ended the year up ~15%
higher YoY. The small cap and mid-cap indices outperformed the NIFTY 50 and registered a
YoY gain of 21%. This should be viewed in context of underperformance witnessed in mid-
caps and smallcaps over past couple of years. Most of the key sector indices ended in strong
gains with Healthcare and IT outperforming while Oil and gas and Banking underperformed.

Globally, most major indices also ended the year with good gains but most
underperformed NIFTY 50 for the year. The tables below give the details of performance of
key domestic and global indices in CY20.

% Change in Indices CY19 CY20 % Change in Y19 Y20
S&P BSE India Auto (11.3) 12.6 Indices

S&P BSE India Bankex 20.7 @1y ||S&F300 28.9 16.3
S&P BSE India Capital Goods| (10.0) | 106 || FTSE 121 (14.3)
S&P BSE India FMCG (3.6) 105 ||PAX 25.5 35
S&P BSE India Healthcare | (3.5) | 614 || CAC 264 .0
S&P BSE India Metal a9y | 11z || Nikkei 182 16.0
S&P BSE India Power (3.6) ap [ e 9.1 G4
S&P BSE India Oil & Gas 72 @4) ||XOSHI 7.7 30.8
S&P BSE India IT 9.8 oy [f S 223 139
S&P BSE SENSEX 14.4 158 x:iletlimerging " 5
NIFTY 50 120 149

NIFTY Midcap 100 @3) | 219

NIFTY Smallcap 9.5) 21.5

FPIs sold USD 6.4 billion in Q1CY20 with highest monthly outflow of USD 8.3 billion
in March 2020. However, the flows reversed sharply with FPIs buying USD 29.4 billion in the
remaining 9 months. On a full year basis, net FPI flows into equity stood at USD 23 billion as
against USD 14.4 billion last year. However, domestic equity oriented mutual funds witnessed
outflows of INR ~25,300 crore in CY20 vis-a-vis net inflows of ~INR 56,000 crore during last
year.

Outlook

The rally in the Indian equities from the lows seen in March 2020 has to be
viewed in context of significant improvement in global liquidity and fall in interest rates
resulting in fall in cost of capital and sharp reversal of FPI flows, better than envisaged
corporate earnings, due to cost savings, etc. Interestingly, the impact of lower cost of
capital can more than offset the impact of lower cash flows in one year.

As on 31 December 2020, NIFTY 50 was trading near 18.7x FY22E price to
earnings ratio. In our view, these are reasonable multiples, especially given the low
interest rate environment. Further, the gap between 10Y Gsec and 1Y-Forward NIFTY
50 Earning yield* also remains below its 10-year average.

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL, IMF.
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*Earning yield = 1/(one year forward P/E).

Despite the current rally, Indian market capitalization is currently ~89% of GDP
(based on CY 2021 GDP), which is reasonable especially in the context of lower cost of
capital. At its bottom in March 2020, it had fallen close to 48% (based on CY21 GDP).

CHART 2
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Source: Kotak Institutional Equities. For 2020E and 2021E, Market cap/NIFTY 50 as on 31
Dec 20 is taken; GDP estimates are for 2020E and 2021E respectively. For 2020E, PE based
on free-float EPS as of end Mar-21 and for 2021E EPS of end Mar-22 is used

While NIFTY 50 is higher than pre-COVID levels, the rally has been relatively
polarized with top 5 stocks contributing bulk of returns. Further, since December 2017
the NIFTY 50 has outperformed the broader markets with share of NIFTY 50 in overall
market capitalisation increasing to ~60%, which is near historical highs (chart 3).

In the past, it has been observed that such a phase of polarised returns is followed
by broader markets outperforming NIFTY 50 (Refer adjacent table and chart 3). While
this is seen from historical data, the same may or may not sustain in future.

cy NIFTY50 qu 5 cy NIFTYS50 T(!p 5
Returns contributors Returns contributors

2005 39.1 48.9 2013 8.5 102.3
2006 46.2 45.8 2014 334 38.8
2007 57.1 47.7 2015 (2.8) n.a.

2008 (51.2) n.a. 2016 4.5 72.8
2009 77.9 38.1 2017 30.3 48.4
2010 19.5 53.5 2018 4.6 152.2
2011 (23.6) n.a. 2019 13.5 81.3

2012 29.9 49.8 2020 16.1 81.7

n.a. — not applicable

CHART 4

Sector Valuation Divergence (annual standard deviation)

Sector Valuation Divergence
(annual standard deviation )
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For the graphs above, the X-axis represents calendar year

Polarised market returns are also visible in divergence in sector valuations as reflected
in rising standard deviation amongst the valuation multiples across sectors over the past few
years (chart 4). The following table also highlights this polarisation reflected in valuation
multiples of select sectors being trading significantly above long term average whereas for
few at a significant discount.

Sector Valuations P/E#| Auto C;:::‘:;::r Dgz:'lestlil:::;y Oi;:snd Cement serI\:ces
Valuation multiple 26.3 55.7 73.5 16.1 28.7 25.6
10Y Average Valuations| 15.5 335 41.5 10.9 21.4 17.7
Premium / (discount)® | 70% 66% 77% 48% 34% 45%
Sector Valuations P/E#| Pharma Bir:::salt’e/B Metf‘lf ::nd Tobacco Ba[l:l?sUP /B ﬁ:flf:::
Valuation multiple 27.0 2.6 9.3 17.0 0.7 7.3
10Y Average Valuations| 22.1 2.5 10.4 24.1 1.1 11.3
Premium / (discount) | 22% 3% -10% -29% -37% -35%

# - as on 31 December 2020. *ex tobacco; “to Long term (LT) average

Further, driven by cost reduction, the corporate earnings in Q2FY21 was better than
expected and resulted in broad based earnings upgrade. Hence, markets hold promise over
the medium to long term, in our opinion. Sequential improvement in economic activity,
favourable external scenario, monetary and fiscal measures undertaken along with relatively
better placed rural economy, also support this optimism.

In view of the above, there are reasons to be optimistic about equities. Investors’ exposure
to equities should be guided by their tolerance for volatility and their ability to hold for
medium to long term. Significant rise in spread of COVID-19, unwinding of expansionary
fiscal and monetary stimulus, sharp rise in crude oil prices, higher than expected NPAs post
the moratorium, escalation of border tension between India and China and/or trade tension
between US and China, significant policy changes post US elections, etc. are key risks in the
near term.

For more on our views on equities, please refer “HDFC MF Yearbook 2021” published
recently and available on our website www.hdfcfund.com

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL, IMF.

Market Review continued on next page
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Market Review Contd...

Debt Market Update

CY20 was an action packed year for Indian fixed income markets. The year was
marked with aggressive global monetary stimulus and rate cuts, policy easing by RBI through
conventional and unconventional tools, ample global and domestic liquidity, fall in growth,
volatility in credit markets, sharp rise in fiscal deficit, etc. Driven by aforesaid factors, the
yield on 10-year benchmark Gsec trended down during the year and ended the year at 5.87%,
down 69 bps compared to last year. However, the fall in yields at the near end of the curve
was higher driven by 115 bps rate cut and high liquidity, resulting in 3M Gsec yield falling
~2%. This resulted in steepening in yield curve and term premium (difference between 10Y
and 3M yields) rising sharply to ~2.9% as compared to 1.5% a year ago.

CY19 CY20 Change
3M Gsec yield (%) 5.04 3.01 -203 bps
10Yr G-Sec Yield (%, 5.77 Gol 2030)* 6.56 5.87 -69 bps
AAA 10Year Corporate Bond Yields (%)# 7.41 6.54 -87 bps
AAA 10Y corporate bond spread against 6.45 GS
2029 Yield (bps)@ 86 68 -18 bps
Average net liquidity absorbed / (infused) by RBI* o
(INR billion) (approx.) 726 4024 | 454%
MIBOR Overnight Rate (%) 5.26 3.51 -175 bps

*Average net daily liquidity infused / absorbed through Liquidity Adjustment Facility,
exports refinance, marginal standing facility and term repos/reverse repos; * - bi-annual yield;
# annualised yields; @ Spreads have been calculated by subtracting non-annualised Gsec
yields from annualised corporate bond yields
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Average interbank liquidity was significantly positive during the year supported by large
equity infusion by RBI through LTROs, TLTROs, Open Market purchases, Foreign exchange
purchases, etc. Further, increase in government spending and soft credit growth vis-a-vis the
deposit growth also aided the improvement in liquidity. This was partially offset by rise in
currency in circulation which jumped ~22% YoY (CY19: ~12%).

FPI flows into debt markets turned negative in CY20 with net outflows of ~USD 11
billion as against net inflows of USD 3.7 billion last year.

Credit markets witnessed significant volatility during the year driven by write off of Yes
Bank AT1 bonds, imposition of lockdown, announcement of winding up of 6 debt schemes
by Franklin Templeton, etc. However, the spreads normalised substantially in the second half
driven by monetary and regulatory easing by RBI, lower than expected impact of pandemic
on financial institutions, improvement in collection efficiency of banks and NBFCs, etc.

Outlook

Since the outbreak of COVID-19, RBI has been proactively taking steps to cushion
the impact of the pandemic on growth. In addition to a sharp reduction in policy rates, RBI
reiterated its commitment towards growth with maintaining accommodative stance as long
as it is necessary - at least during the current financial year and into the next financial year -
to revive growth on a durable basis and mitigate the impact of COVID-19 on the economy,
while ensuring that inflation remains within the target going forward.

RBI has undertaken multiple conventional and unconventional measures to improve
liquidity and maintain easy financing conditions. It has conducted OMO purchases, operation
TWIST, LTROs, TLTROs, on-tap TLTRO, allowed moratorium on loans, increased HTM
limits, etc. to demonstrate its commitment towards reviving growth. Even currently much of
the policy actions and stance is based on the view that the economic recovery is uneven and
nascent. Thus, we believe that RBI will continue to use conventional and unconventional tools

going forward as well, thus, limiting the increase in Gsec yields, especially at the longer end.
Further, rangebound oil prices, positive outlook on Balance of Payment, low global rates and
easy liquidity by major central banks also bode well for yields in India.

However, high near term inflation remains a key risk to yields as indicated by sharp
upward revision of inflation forecast for next one year by RBI in December 2020. While RBI
highlighted that the rise in inflation is largely driven by supply side factors, there is a risk of
it becoming broad based especially given the rebound in economic activity. Going forward,
inflation is likely to moderate in the first half, RBI will also be mindful of the high system
liquidity and negative real yield and can reduce the same, albeit in a calibrated manner. Thus,
the yields at the short end of the curve might increase over time. Further, large supply from
Central as well as State governments, sharp reversals in oil prices, etc. can also put upward
pressure on yields.

In view of the aforesaid, we believe there is limited scope of further policy rate cuts.
Further, yields can rise at the short end over time depending upon the growth and inflation
trajectory. However, we derive comfort from the fact that RBI seems to be committed towards
maintaining ample liquidity within the system. At the long end, yields are likely to remain
rangebound given the high term premium and on expectations of continued RBI intervention.
Considering the aforesaid factors, we believe that there is lesser probability of yields to fall
significantly from here on and hence, we continue to recommend investment in short to
medium duration debt funds.

While credit environment still warrants caution, measures by RBI have eased the spreads
on AAA rated bonds significantly. However, opportunities exist in select pockets of non-AAA
rated bonds as their spreads relative to AAA rated bonds are trading at attractive level. Hence,
allocation to credit oriented schemes or funds with some non-A A A exposure can be maintained
/ increased, to a certain extent, in line with individual risk appetite.

For more on our views on fixed income markets, please refer “HDFC MF Yearbook
20217 published recently and available on our website www.hdfcfund.com

Spread of AA over AAA Corporate bonds
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Long Term Average spread of AA over AAA over 10 years

GLOSSARY
CPI Consumer Price Index
CRR Cash Reserve Ratio
DM Developed Markets
EMs Emerging Markets
FPI Foreign Portfolio Investment
GDP Gross Domestic Product
GVA Gross Value Added
HTM Held To Maturity
IMPS Immediate Payment System
LTRO Long Term Repo Operation
MNC Multinational Corporation
M-o-M Month on Month
NPA Non-Performing Assets
PLI Production Linked Incentives
PMI Purchasing Managers’ Index
TLTRO Targeted Long Term Repo Operations
UPI United Payment Interface

Source for various data points: Bloomberg, NSDL, CMIE, RBI, Kotak Institutional Research, Worldometers.info, World Bank, Daily valuation provided by ICRA/CRISIL, IMF.
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solution for investors who would like to create wealth and save tax.

CHILDREN'S FUTURE This scheme aims to help you achieve your specific financial goal of planning for child’s future expenses like higher education, etc.

RETIREMENT PLANNING | These schemes aim to help you achieve your specific financial goal of retirement planning.

REGULAR INCOME These schemes aim to provide stable income and are ideal for investors with low to medium risk appetite who wish to receive regular
income to meet their periodic expenses.

Disclaimer: Investors are requested to note that the above goal based solutions should not be construed as financial planning solution/recommendation by the Fund/
AMC. It does not in any manner, indicate or imply either the quality of any particular Scheme or guarantee any specific performance/returns. Such solutions must be
tailored to investor’s individual situation and objectives and therefore, investors should consult their financial advisors to ascertain whether a product is suitable for them.
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HDFC Equity Fund

(An open ended equity scheme investing across large cap,
mid cap & small cap stocks)

CATEGORY OF SCHEME: MULTI-CAP FUND

| PortroOLIO

: Company Industry* ~ %toNAV: :Company Industry* ~ %to NAV:
KEY FACTS EQUITY & EQUITY RELATED L&T Technology Services Ltd.  Software 0.44:
INVESTMENT OBJECTIVE « State Bank of India Banks 9.96; iRamco Systems ltd. Software 0.44:
To generate capital appreciation /income from a portfolio, « ICICI Bank Ltd. Banks 960; fatasteelltd Ferrous Metals 044
predominantly invested in equity & equity related instruments. « Infosys Ltd. Software 6.05: :Indian Railway Catering and
There is no assurance that the investment objective of the =~ i T ¢ iTourism Corporation Ltd. Services 0.32:
Scheme will be realized. « Larsen and Toubro Ltd. Construction Project BI4: et S ;
emcud. ConsumerNonDurables 5,21, - me Technoplast utd Industrial Products, 9022
FUND MANAGER § ¥ Y Conl Ind| i Wi r'I'/Nli'n'in ey '607 Hindustan Construction i )
Prashant Jain (since June 20, 2003) 08, A8 AAMEIEIN... 200 Companyltd, Construction Project 016!
Total Experience: Over 27 years Power 4200 Simplex Infrastructures td.  Construction ~ 0.09:
INCEPTION DATE (Date of Allotment) A Banks 389 Indus Towers Ltd. Telecom - Equipment
« Power Grid Corporation o ccessories 0.05:
anuan, 1995 Indaltd, Povier 36 sbtotal o 9879
;‘:gvu(lgf SgnDEéfxﬁiRg;{iigzo) NAV PER 117’;"5'[9(2 .+ Power Finance Corporation td, Finance 3.33; ‘Preference Shares :
Regular Plan - Dividend Option 4668 M Fnance ... 317 Zee Entertainment . ' :
Direct Plan - Growth Option 759.919 lupinltd. _Pharmaceuticals 3.02: :Enterprises Ltd. ‘Media & Entertainment  0.01:
Direct Plan - Dividend Option 51.224 Bharti Airtel Ltd. Telecom - Services 262 SubTotal 0.01
ASSETS UNDER MANAGEMENT (%) INCRORE :Reliance Industries Ltd. Petroleum Products 241 iTotal R 98.80:
As on December 31, 2020 21,781.41 Sun Pharmaceutical Cash, Cash Equivalents and Net Current Assets 1200
Average for Month of December 2020 21,624.26 :Industries Ltd. _Pharmaceuticals 2.04:  :Grand Total 100.00
QUANTITATIVE DATA Bharat Petroleum « Top Ten Holdings ' '
Portfolio Turnover Ratio (Last 1year) 34.82% .Corppratllonrlrtd.r Petroleum Products 2'02: """"""
i GAIL (India) Ltd, Gas_ . 201
. iati 9 Aurobindo Pharma Ltd. Pharmaceuticals 1.86 . . "
: gt;tgdafd Deviaiion 71e8% G RS g | industry Allocation of Equity Holding (% of Net Assets)
= Sharpe Ratio* 0.032 p,b, et i s L et
Computed for the 3-yr period ended December 31, 2020. Based on Ambuja Cements Ltd. Lement 1.66: Banks |se—D .7
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR) HDFC Bank Ltd. - Banks 1.50¢ Power 10.57
. Software [me—,
TOTAL EXPENSE RATIO (As on December 31,2020) CEsCltd. Power 149; R e
Including Additional Expenses and Goods and Service Tax on Bank of Baroda Banks 132: ¢ Finance 7.8
Honagement rees _______ HCTechnologies Lt. Software 103 Construction Project et 30
Regular: 1.85% Direct: 1.18% Wiproltd, Software 1.03: Petroleum Products mmm5 37
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) Kalpataru Power Consumer Non Durables jmssm5 21
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) i Transmission Ltd. Power 097 Minerals/Mining jmsms4. 60
Hindustan Aeronautics Ltd.  Aerospace & Defence 0.96: Industrial Capital Goods jm=2.84
EXIT LOAD T e 1 Telecom - Services ms2.62
e Inres /switch-in of Units, an Exit Load Hindustan Petroleum : Gas jm b1
pect of each purchase ,ar : : P X
0f1.00% is payable if Units are redeemed / Switched-out  :Corporation Ltd. Petroleum Products  0.94: Aerospace & Defence jm1.87
within 1year from the date of allotment. Aerospace & Defence 0.91 Cement jm1 '66
® No Exit Load is payable if Units are redeemed / switched-out Industrial Capital Goods 082 Auto[a 34
. a;ftretrh1 yza;fr;)m tlhe datefof:llotme;t.u o a0 s Non - Ferrous Metals 10.73
or further details, please refer to para ‘Exit Load” on Pg 66. . ‘Industrial Capital Goods 078 Transportation {0.49
PLANS & OPTIONS SBI Cards and Payment : Fertous Metals 0.44
Reqular Plan, Direct Plan. Under Each Plan : Growth &  :Services Ltd. Finance 078! :  Services|0.32
Dividend. The Dividend Option offers Dividend Payout and ¢ power and Industrial T L Industrial Products 0.22
Reinvestment facility. Solutions Ltd Industrial Canital Good 076, Construction 0.09
idolutions Uta. .Industrial Lapital Loods, 0% Telecom - Equipment & Accessories |0.05
MIN:VIUM ?APPLICATIO(;\I AMOUNT — :Vedanta Ltd. _Non - Ferrous Metals 073: Media & Entertainment|0.01
Purchase : X'5,000 and any amount thereafter. ‘Tata Motors Ltd. Auto 0.56: 0 5 10 15 20 25 30
Additional Purchase : ¥1,000 and any amount thereafter. InterClobe Aviation Ltd, Transportation 049
SEGMENT-WISE BREAK-UP ABB India Ltd. Industrial Capital Goods 0.48:
OF EQUITY HOLDING (% OF NET ASSETS) oo e .
Large Cap 83.46% I SIP PERFORMANCE " - Regular Plan - Growth Option
Mid Cap 10.18% . "
Small Cap 514% Since Inception  15year 10 year 5 year 3 year 1year
¥ Dedicated Fund Manager for Overseas Investments: SIp SIP SIP SIP oIP >IP
Mr. Anand Laddha (Singce October 21, 2020) ' Total Amount Invested (% ‘000) 3,120.00 1,800.00 1,200.00  600.00  360.00  120.00
(Total Experience: Over 16 years). Mkt Value As on December 31, 2020 (X ‘000) 7818718 4,84765 2,145.45 764.22 421.84 152.55
§ Date of migration from Zurich India Mutual Fund (Close of Returns (%) 20.21 2.2 nis 9.61 10.56 53.82
business hours - June 19, 03). Benchmark Returns (%) # 14.57 1.97 13.05 13.72 16.51 61.53
Additional Benchmark Returns (%) ## 13.63 11.92 12.91 14.89 17.61 60.67

Thirsr|raroduct |s guitablé fér invesfdfs who arrrerseekint_rq ~
: e to Qéherate Iéhé-term éébital apbr'e'ciation V/'ihcome o
e investment predominantly in equity & equity related
i instruments :
Riskometer

Mo
rate e, Ll
© @W\e Har

RISKOMETER

Investors understand that their principal will be at
very high risk

i Invésﬂﬁrs shourldrconsult theirﬁnanrciral adviséﬁ, if in dbﬂbt
i about whether the product is suitable for them.

Face Value per Unit: 10 unless otherwise speciﬁéd, + Indhétry Cla

Assuming X 10,000 invested systematically on the first Business Da{oi ever?/ month over a period of time. CAGR returns are computed
in r

after accounting for the cash flow by using’XIRR method (investment interna

ate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Add|i1tionall Value of 10,000 invested
Returns Returns  Benchmar Scheme (%)  Benchmark Additional
(%) (%)# I}g{f)u?; ® Benchmark
Dec 31,19 Last 1 Year 6.42 17.84 16.09 10,644 11,789 1,614
Dec 29,17 Last 3 Years 312 791 11.28 10,969 12,573 13,790
Dec 31,15 Last 5 Years 9.98 12.70 13.39 16,102 18,193 18,754
Jan 01, 95 Since Inception 17.84 11.62 11.21 715,916 174,708 158,583

Returns greater than 1 year{) C
would be net of distribution tax, if any. N.A.. :
66. le'ferentflans viz, Regular Plan and Direct Plan have a di
will be lower

eriod are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
ot Available. For#erformance of other schemes managed by Prashant Jain, please refer page
n‘and [ erent expense structure. The expenses of the Direct Plan under the Scheme
o the extent'of the distribution expenses / commission charged in the Regular Plan. As NIFTY 50 TRI data is not available since

inception of the scheme, additional benchmark{)erformance is calculated using composite CAGR of NIFTY 50 PRI values from January 1,1995

to June 29, 1999 and TRl values since June 30,

999. For Performance of Direct Plan, refer page no. 72. For FPI Portfolio, refer page no. 80.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

ssification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Capital Builder Value Fund

(An open ended equity scheme following a
value investment strategy)

CATEGORY OF SCHEME: VALUE FUND I PORTFOLIO
_Industry* . %toNAV: :Company. . . . _Industry* % toNAV:
. Advanced Enzyme
KEY FACTS ‘Banks 962 Technologies Ltd. _Consumer Non Durables .. 0.64:
Software 917: :Chambal Fertilizers &
INVEST.MENT QBJECTIVE - ' ‘Banks 8.95: :Chemicals Ltd. Fertilisers ... 063;
To achieve capital appreciation/income in the long term by Telecom - Services 4.91 i Aerospace & Defence .. .0.60:
primarily investing in undervalued stocks. Banks 206 “Pharmaceuticals.. 0.58:
There is no assurance that the investment objective of the Software ... 2.70 . .
Scheme will be realized. “Petroleum Products 252 _Industrial Capital Goods .. 0.54:
v Power 2.39 Software ... 0.53:
FUND MANAGER "Construction Project 198 ) C Auto Ancillaries . 0.52:
Amit B. Ganatra (since May 21, 2020) _Pharmaceuticals 1.89: :Multi Commodity Exchange of
Total Experience: Over 17 years ) Auto 172¢ ndialtd. Finance. 0.51¢
pany ltd. Finance 167 UTI Asset Management .
INCEPTION DATE (Date of Allotment) “Banks 168 :Company Ltd. _Finance. 0.46:
February 1,1994 “Software 164 fodntai?fr Corporation of T i 043
Sun Pharmaceutical dndialtd. Transportation 43:
NAV (AS ON DECEMBER 31, 2020) NAVPERUNITR)  iindustries Ltd. Pharmaceuticals 156, Zee Entertainment . .
Regular Plan - Growth Option 323171 iVoltas Ltd. _Consumer Durables 1.54: Enterprises.Ltd. Media & Entertainment.......0.42:
Regular Plan - Dividend Option 24.236 ?”e‘.is C(Ser thﬁ: e .g,e,rVIlCeS, 8‘311
Direct Plan - Growth Option 346.664 _Petroleum Products 1.52; icQuitasomallrinance Bank g, Banks. ... AN
Direct Plan - Dividend Option 26.985 Auto 1.50; s Ld. ......Media & Entertainment. ... 010
“Pharmaceuticais 129 iSadbhav Infrastructure Project
ASSETS UNDER MANAGEMENT (%) IN CRORE Consumer Non Durabies ~~“134: :Ud. (Corporate Guarantee of ) )
A R L A G R : :Sadbhav Engineering Ltd.) _Construction Project 0.08:
s on December 31, 2020 4,323.20 Consumer Non Durables. 1.30 Sub Total 9914
Average for Month of December 2020 4,266.87 Software 10gi ubjotal. . [ 14
“Coment 196 Cash, Cash Equivalents and Net Current Assets ....0.86:
QUANTITATIVE DATA Pharmaceuiicais™ 154 iGrandTotal . - 100,00
Portfolio Turnover Ratio (Last 1year) 107.98% ‘Cement_ 1.23; ieTopTen Holdings e
A A Software 118 . 5 .
f'sét';?]té‘;rd I AET: o 106: || Industry Allocation of Equity Holding (% of Net Assets)
Constructi 1.04
= Beta 1.026 onstruction.. . : L
= Sharpe Ratio* 0.020 Cholamandalam Investment s f?ann — 24.59
C roeri &Finance Finance. 1.03 orwvare :
omputed forthe 3-yr period ended December 31, 2020. Based on Petronet LNG [t Cas 103 Pharmaceuticals|s—7 56
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR) FEHEL R . Finance w635
Canfin Hom: Fnance 1.02 Consumer Non Durables|ssm6.27
TOTAL EXPENSE RATIO (As on December 31, 2020) United Brewerie: _Consumer NonDurables ... 1.02 Telecom - Services/mmmm4 91
Including Additional Expenses and Goods and Service Tax on United Spirits.Ltd. Consumer Non.Durables. 1.00 Auto .28
Management Fees qullq H,oispjta]rsi Enterpdrise Ltd. Healthcare Services 0.99 Petroleum Products|sss=4.04
. 9 r— 9 Aditya Birla Fashion an Construction Projectfmsm=3.57
Regllayioe Direct: 117%  Retail L1d, Retailing .............098 Cementjmm2.49
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) _Industrial Capital Go&ds, 0.97 Auto A _Il’lovx_/er—zz.1319
o _Consumer Non Durables. 0.97 uto Ancillariesjmm2.
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) Transportationjem1.92
Finance 0.91 Consumer Durablesfm 1,54
EXIT LOAD _ . . “Auto Andiifaries 0.87 Industrial Capital Goods/m1.51
e Inrespect of each purchase / switch-in of Units, an Exit Load “Construction Proiect 0‘ 31 Ferrous Metalsm1.46
0f 1.00% is payable if Units are redeemed / switched-out “Pharmaceutical lec 0 '80 Construction=1.04
within 1year from the date of allotment. -£NAMACEUTICALS.. . ! Gasm1.03
A g R A Ferrous Metals 0.80 Healthcare Services=0.99
o No Exit Load is payable if Units are redeemed / switched- Non - Ferrous Metals 0.79 Retaili 98
out after 1year from the date of allotment. Transportation 077 etailing=0.9
< P , lransportatiof ' Non - Ferrous Metalsm0.79
For further details, please refer to para ‘Exit Load’ on Pg 66. Finance 0.75 Pesticidesh0.66
Auto Ancillaries .. 0.72 Fertilisersp0.63
PLANS & OPTIONS Transportation . 0.72 Aerospace & Defencep0.60
Regular Plan, Direct Plan. Under Each Plan : Growth & _Construction Project 0.70 Media & Entertainments0.52
Dividend. The Dividend Option offers Dividend Payout and Ferrous Metals 0.66 Servicesp0.41
Reinvestment facility. ‘Pesticides. 066 0 5 10 15 20 2 2
MINIMUM APPLICATION AMOUNT .
Purchase : ¥ 5,000 and any amount thereafter. .
Additional Purchase : 1,000 and any amount thereafter. I SIP PERFORMANCE " - Regular Plan - Growth Option
¥ Dedicated Fund Manager for Overseas Investments: Since Inception  15year  10year 5 year 3 year Tyear
Mr. Anand Laddha (since October 21, 2020) sIP sIP sIP SIP sIP SIP
(Total Experience: Over 16 years). Total Amount Invested (% ‘000) 3,230.00 1,800.00 1,200.00 600.00 360.00  120.00
Mkt Value As on December 31, 2020 (X ‘000) 48,47013 5,078.86 2,277.40 764.89 423.75 154.42
Returns (%) 16.61 12.75 12.30 9.64 10.87 5712
Benchmark Returns (%) # N.A. 1.97 13.05 13.72 16.51 61.53
Additional Benchmark Returns (%) ## 13.30 11.92 12.91 14.89 17.61 60.67

This product is suitable for investors who are seeking ~

: @ to generate long-term capital appreciation / income in the :

long term
. investment primarily inrqndervalurerd stocksr B
Riskometer

RISKOMETER

Investors understand that their principal will be at
very high risk

-~ Investors should consult their financial advisers, if in doubt

i about Whether the product is suitable for them.

Face Value per Unit: ¥ 10 unless otherwise speciﬁéd, + IndUStry Cla

Assuming ¥ 10,000 invested systematically on the first Business Da

of every month over a period of time. CAGR returns are

computed after accounting for the cash flow by using XIRR method %investmen.t internal rate of return). The above investment
simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(rerB Ret(l;/r)n; Benﬁgm?ﬁt Scheme (%) Benchmark Additional
° (%) #4# (R)#  Benchmark
(R)#t#
Dec 31,19 Last 1 Year 12.90 17.84 16.09 11,294 1,789 1,614
Dec 29,17 Last 3 Years 2.20 791 11.28 10,675 12,573 13,790
Dec 31,15 Last 5 Years 9.53 12.70 13.39 15,774 18,193 18,754
Feb 01,94  Since Inception 13.78 N.A. 10.64 323,171 N.A. 152,440

Returns greater than 1 ¥ear period are compounded annualized ﬂCAGR

would be net of distribu

[ ( ( ). Performance of dividend option under the schemes for the investors
ion tax, if any. N.A. Not Available. For performance of other schemes managed by Amit B. Ganatra, please refer page

66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme
will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. As NIFTY 50 TRI data is not available since
inception of the scheme, additional benchmark performance is calculated using composite CAGR of NIFTY 50 PRI values from February 1,1994
to June 29,1999 and TRI values since June 30, 1999. For Performance of Direct Plan, refer page no. 77.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
ssification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Top 100 Fund

(An open ended equity scheme predominantly
investing in large cap stocks)

CATEGORY OF SCHEME: LARGE-CAP FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long-term capital appreciation/income by investing
predominantly in Large-Cap companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER $ ¥

Prashant Jain (since June 20, 2003)
Total Experience: Over 27 years
INCEPTION DATE (Date of Allotment)
October 11,1996

| PortrOLIO

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)

Regular Plan - Growth Option 529.767 :Tata Consultan

Regular Plan - Dividend Option 44.727 Power Grid Corporation of

Direct Plan - Growth Option 557.810 India Ltd.

Direct Plan - Dividend Option 48.444 i

ASSETS UNDER MANAGEMENT (%) IN CRORE

As on December 31, 2020 18,274.15

Average for Month of December 2020 18,150.94 : .
Sun Pharmaceutical

QUANTITATIVE DATA ‘Industries Ltd.

Portfolio Turnover Ratio (Last 1year) 3713%

Risk Ratio

= Standard Deviation 6.667%

= Beta 1.020

= Sharpe Ratio* 0.045

Computed for the 3- ,r,?eriod ended December 31,2020, Based on
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on December 31, 2020)

Including Additional Expenses and Goods and Service Tax on
Management Fees

Reqular: 1.87% Direct: 1.20%
#BENCHMARK INDEX: NIFTY 100 (Total Returns Index)
##ADDL. BEI\)ICHMARK INDEX: S&P BSE SENSEX (Total

Returns Index

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.
PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : X 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 92.39%
Mid Ca 6.50%
Small Cap 0.00%

§ Date of migration from Zurich India Mutual Fund (Close
of business hours - June 19, 03).

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
i @ to generate long-term capital appreciation / income
‘e inveg’gment prgdominantly in Large-Cap companies
Riskometer

Mod
oo

RISKOMETER

Investors understand that their principal will be at
very high risk

%

N
N
\9%

N

i Invésférs shourldrconsultrtheirﬁnanfial advisrerrﬁ, if in drorurbt
: about whether the product is suitable for them.

{SBI Cards and Payment
:Services Ltd,

I SIP PERFORMANCE * - Regular Plan - Growth Option

Industry*

_Banks. .

Banks.. .

_Software

Banks. .
_Petroleum Products .
_Consumer Non Durables.
_Construction Project

_Finance.
Banks.. .
Power .
Telecom - Services ..
Minerals/Mining....

Software

_Power .

_Petroleum Products
..Finance.
_Finance.

Pharmaceuticals .
_Pharmaceuticals.. .

_Petroleum Products
Software ...
_Pharmaceuticals,. .
Cement.
Auto

Ol
Pharmaceuticals.
_Industrial Capital Goods.
_Software

Power

Auto.

G
_Industrial Capital Goods.
_Software

Auto
Non - Ferrous Metals

_Finance.

Auto.....
Finance.

% to NAV:

8.39:
8.26:
7.05:
5.82
5.25;
4,95
446

4,40
4.03:
3.48'
3.42
2.96:
243

2.28!
2.06

1,97
1.90:

1.89
175

170
137
130
1.2
1.06:

1,06
1,03
1,01
0,97
0.95
0.95:
0.94:
0.81;

075
071

065!
0.59:
0.55:

Telecom - Edﬂiprﬁént h

& Accessories ...
Non - Ferrous Metals
_Petroleum Products

0.54:

048’

: Company Industry* % to NAV:
_Ferrous Metals 0.48:
Auto 0.42:
Transportation 0.35:
Banks.. . 0.23:
Power 0220
_Industrial Capital Goods. 0.21:
Banks.. . 0.21:
Container Corporation of
Indialtd. ... Transportation 0.09:
LIC Housing Finance Ltd. _Finance. 0.03:
SubTotal . .. 98.91:
Preference Shares e :
Zee Entertainment Enterprises Ltd. Media & Entertainment  0.01:
SubTotal 0.01:
Total e 98.92:
Cash, Cash Equivalents and Net Current Assets . 1.08:
Grand Total 100.00

: I Industry Allocation of Equity Holding (% of Net Assets)

Banks|

Software|

Finance|

Petroleum Products
Power

Pharmaceuticals|
Consumer Non Durables
Construction Project]
Auto|

Telecom - Services
Minerals/Mining
Industrial Capital Goods|
Cement

Non - Ferrous Metals

oil

Gas|

Telecom - Equipment & Accessories|
Ferrous Metals|
Transportation

Media & Entertainment]

m2.03
m1.22
m1.20
m1.06
0.94
10.54
10.48
10.44
0.01

— (.94
[—12.61
[— 50
— 49
—0693
j—5 97
/95
/46
377

342

mm? .96

0 5 10 15 20 25 30

Since Inception 15 year 10 year 5 year 3year 1year
S| SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,910.00 1,800.00 1,200.00  600.00 360.00 120.00
Mkt Value As on December 31,2020 (X ‘000) $$ 41,604.83 4,669.22 2,106.43 765.65 42116 150.36
Returns (%) $$ 18.29 1n.77 10.84 9.68 10.45 50.00
Benchmark Returns (%) # N.A. 12.27 131 14.31 16.84 59.17
Additional Benchmark Returns (%) ## 14.53 12.36 13.58 16.27 19.07 61.89

Assuming X 10,000 invested systematically on the first Business Da
after accounting for the cash flow by using XIRR method (investmen

ernal rate of return)

xof everP/ month over a#)eriod of time. CAGR returns are computed
int r or Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period ?‘d{eme Benﬁh;nark BAddEionall Value of % 10,000 invested
W% B i Scheme(q)  sencmark  Addtiona
(%) ## R)u#
Dec 31,19 Last 1 Year 5.89 16.03 171 10,591 11,608 1,716
Dec 29,17 Last 3 Years 4.52 9.98 13.22 1,421 13,314 14,530
Dec 31,15 Last 5 Years 10.33 13.17 14.25 16,356 18,577 19,479
Oct 1, 96 Since Inception 18.76 N.A. 13.67 645,949 N.A. 223,081

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors

would be net of distribution tax,

if any. N.A. Not Available. S?
Growth Options are assumed to be reinvested in the units of the Scheme at the then

All dividends declared prior to the splitting of the Scheme into Dividend &
revailing NAV (ex-dividend NAV). For performance of

other schemes managed by Prashant Jain, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense
structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged
in the Regular Plan. For Performance of Direct Plan, refer page no. 72. For FPI Portfolio, refer page no. 80.
~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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- - = A ded ity schi
HDFC Mid Cap Opportunities FUNA ety nestos inmd cap stocks)

CATEGORY OF SCHEME: MID CAP FUND I PORTFOLIO
iCompany _Industry* /Rating % toNAV: _Industry* /Rating % toNAV:
KEY FACTS EQUITY & EQUITY RELATED Industrial Products . 0.55:
=== « Cholamandalam Investment ‘Media & Entertainment . 0.54:
INVESTMENT OBJECTIVE { lggll?rr:sar?rf: Industries Ltd 'EStaz)nf\?fcillaﬁ'es o 211111 Edelweiss Financial Services Ltd ,?gﬁwa,r,e R 84512
: ; —— ; ; : + Balkrishna Ind .......Auto Ancillaries . I elweiss Financial Services Ltd. Finance .
RO At i M- Eag Coparogs Y/ neomeYINESING e ort ndustres ... Chemiedls RS Bants U oss,
; e~ iacti i+ Ipca Laboratories Ltd. _Pharmaceuticals 330 Mahindra & Mahindra ‘
E?ﬁéemlg a,ﬂﬁgg%gﬂggdt.hat e tnvsstnend clofedti o e i Sundram Fasteners Ltd. Auto Ancillaries . .......3.02: :Financial Services Ltd. Finance . ......040:
i Bharat Electronics Ltd. _Industrial Capital Goods. . 2.96: Pharmaceuticals. . 0.40:
FUND MANAGER ¥ « Crompton Greaves Consumer Industrial Products . 0.38:
Chirag Setalvad (since June 25, 2007) Electricals Itd. _Consumer Durables 291 Industrial Products...........0.37:
Total Experience: Over 21years .Consumer Durables ... 277 Banks o 037:
Chemicals _........268 “Consumer Durables 036
INCEPTION DATE (Date of Allotment) Finance . 2.65: Consumer Durables 0.35
June 25, 2007 Banks o 240 Textiles- Cotton 0.35:
: Pharmaceuticals . ......218: Pesticides 033
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT ) :Whirlpool of India Ltd. .Consumer Durables .. 213! Mahindra Holidays & Resorts  Hotels/Resorts & Other :
Regular Plan - Growth Option 65.256 iTata Consumer Products Ltd. . Consumer Non Durables. 270¢ iindltd. _Recreational Activities . 0.33:
Regular Plan - Dividend Option 29.598 Hotels/Resorts & Other ‘Media & Entertainment  0.29:
Direct Plan - G[QWth Option 69.685 _Recreational Activities . 2.07: Textile Products 023
Direct Plan - Dividend Option 37.767 ‘Pharmaceuticals . 2.03: :Re:tailihg 0.18:
ASSETS UNDER MANAGEMENT (%) IN CRORE 'F[‘r?a”r;t:;ac'ezﬁ’cdall‘fs - }% Industrial Capital Goods  015:
As on December 31, 2020 24,714.42 T e Chemicals ... .010:
Average for Month of December 2020 24,652.74 ARONGEANES s 94.02:
Auto Ancillaries ... 1718 e ‘
QUANTITATIVE DATA Industrial Products ... 167: 7ee Entertainment Enterprises ltd Media & Entertainment. @;
Portfolio Turnover Ratio (Last 1year) 16.33% Industrial Products ... 1.65; @:
Risk Ratio ] i . [ ——
= Standard Deviation 7.476% FINAaNCe. 1.61: i Cash, Cash Equivalents and Net Current Assets .. 598:
« Beta 0.893 _Consumer Non Durables. 1.58: 100.00
= Sharpe Ratio* 0.030 Auto Ancillaries. ... 1930 pop Ton Holdings, @ Less than 0.01%. ) :
Computed for the 3-yr period ended December 31, 2020. Based on .C,h,em|,caI§ e 145:
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR) S ntemationai e, Construction Project  1.33: I
racie Financial services Industry Allocation of Equity Holding (% of Net Assets
TOTAL EXPENSE RATIO (As on December 31, 2020) :Software Ltd. Software 133 | y quity g ( )

Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.74% Direct: 1.09%

#BENCHMARK INDEX: NIFTY Midcap 100 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

_Industrial Products 133: Finance m—13.54
Software . 1.25: Auto Ancillaries —1 3.09
Banks 1.23: Consumer Durables m—10.83
Pharmaceuticals|m—10.82
Chemicals jm—9.37
Industrial Products|m3.45
Banks|m—t.15

Finance . 119:

Construction ... 118
Pharmaceuticals . 113: ¢
Banks. 1.08:

o Inrespect of each purchase / switch-in of Units, an Exit Load
of 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

o No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase ; ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 8.08%
Mid Ca 67.53%
Small Cap 18.39%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Thirsr|VJroduct |s éuitablé fér invesféfs who arrrerseekingr ~
e to Qéherate Ibhé-term éébital apbr'e'ciation V/'i'ncome o
‘e investment predominantly in Mid-Cap companies
Riskometer

Mody
erate | Uafy,
«\\“ o 7
Ny
%

RISKOMETER

Investors understand that their principal will be at
very high risk

- Invésférs shoﬁldrconsultrtrﬁeirﬁnahrciral advisrerré, if in dbﬁbt
: aboutrwhethertrhre producrtrirs suitab!e forthemt )

Consumer Non Durablesmmm3.68

Finance. . 1.07: ) .

Consumer Durabies 104 Industrial Capital Goods/mmm3.11

Finance 1.00' . Softv.v.a.re—3.08

Ferrous Metals 0.98 Hotels, Resorts & Other Recreational Activities|mmsm3.00

'Réiailihg Crmmmm 098! : Construction Projectmm?2.29

Construction Project _....0.96; ! Constructionjm1.18

Transportation 0.95: Retailingm1.16

Chemicals 0.78: Ferrous Metalsm0.98

_Consumer Durables 0.71: Transportationm0.95

_Industrial Products 063: : Media & Entertainmentm0.83

Chemicals_ ... 0.61: Engineering Servicesjn0.60

Hotels/Resorts & Other Pl Textiles - Cotton0.35

_Recreational Activities . 0.60: Pesticides0.33

.E,a,n_ks o 828 Textile Productsj0.23

_Engineering Services 60 P T

ConsumerDurables . . 056: i 3, 2 4 6 81021

I SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 10 year S%Iear 3 year 1 gear
SIP SIP IP IP IP

Total Amount Invested (% ‘000) 1,630.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 5,601.91 2,721 794.33 444.83 156.41
Returns (%) 16.72 15.77 11.16 14.22 60.63
Benchmark Returns (%) # 12.73 12.98 10.58 14.46 69.69
Additional Benchmark Returns (%) ## 12.05 12.91 14.89 17.61 60.67

Assuming X 10,000 invested systematically on the first Business Daz,of everP/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internaf rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark o

(%) (%)# Returns  Scheme )  Benchmark Additional
(%) ## R)#  Benchmark
Dec 31,19 Last 1 Year 21.68 22.95 16.09 12,175 12,302 1,614
Dec 29,17 Last 3 Years 2.70 0.50 11.28 10,833 10,150 13,790
Dec 31,15 Last 5 Years 11.30 10.40 13.39 17,087 16,411 18,754
Jun 25,07  Since Inception 14.87 1.25 10.48 65,256 42,316 38,502

Returns greater than 1 ¥gar period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
would bé net of distribution tax, if any, For performance of other schemes manafged %(Chwa Setalvad, please refer pagDe 66. Different plans viz,
Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Pfan under the Scheme will be lower to the extent of
the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 72.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

12 \ December 2020

mintouchmuwaly



(An open ended equity scheme predominantly
HDFC Small Cap Fund investing in small cap stocks)

CATEGORY OF SCHEME: SMALL CAP FUND I PORTFOLIO
Cndustryt o %o NAV Company. ... Cndusteyt o %o NAV
e Shaily Engineering Plastics Ltd.  Industrial Products ... 0.55
KEY FACTS Software 556 :TheFederalBank ltd. Banks 054
Software 4.51:  :Transport Corporation of
INVESTMENT OBJECTIVE _ “Consumer Durables 444 India F':td- P Transportation ... 0.52
To provide long-term capital appreciation /income by Software 366 Industrial Products . .......0.49
investing predominantly in' Small-Cap companies. “Pharmaceuticals 365 Chemicals. . ..........047
There is no assurance that the investment objective of the  i{"Chambal Fertilizers & com : _Construction Project  0.47
Scheme will be realized. Chemicals Ltd. Fertilisers 325 Construction Project ......0.45
FUND MANAGER § ¥ ble Health Ltd.,EE:rrnn??aclesu,ti,cals, o 22.96471 .mgﬂlsitir,glg\r'ffébaclgment. %‘ﬁ
ST et Senices 2o LT —
' _Industrial Products ... 2.47 Industrial Capital Goods. .. 0.30
INCEPTION DATE (Date of Allotment) _Construction Project . 2.31 .Auto Ancillaries ... .......0.30
April 3, 2008 Construction 217 Hotels/Resorts & Other
prit 3, “Consumer Non _Recreational Activities . 0.25
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%) 'P’lératilgﬂ o 119931 '/égﬁ;um'er s %%g
Regular Plan - Growth Option 46.263 ndustrial Froqucts. ... : .Lonsumer Durables .. .
Regular Plan - Dividend Option 24.357 O Media & Enterfainment....... 0.18
Direct Plan - Growth Option 50.408 Textiles - Cotton._.............1.70 Finance . ... .0l
Direct Plan - Dividend Option 31.088 Software. .. 1.67 Banks . ... on
“Consumer Durables 1.66 Industrial Products ... 0.05
ASSETS UNDER MANAGEMENT (%) IN CRORE Software 163 96.02
As on December 31, 2020 9,596.12 Pesticides 158 398
Average for Month of December 2020 9,489.33 “Ferrous Metals 153 ..100.00
Consumer Non Durables. 1.50
QUANTITATIVE DATA . Auto Ancillaries .. 1.50
Portfolio Turnover Ratio (Last 1year) 17.45% "Consumer Non Durables  1.46
Risk Ratio o Industrial Products ... 146
= Standard Deviation 8.024% Kalpataru Power
= Beta - 0.792 Transmission Ltd. Power 1.4
= Sharpe Ratio 0.006 ‘Pharmaceuticals 139
Com rl]Jteddfo’\lr/'i\f}e*} v $riod etndeBd5D1e°/cfsmber31#/%?/%4%}/?/?&?%% ,Induslt[/ial Products. - 138
month-en . * Risk free rate: 3.51%(Source: Hotels/Resorts & Other i i i
Recreational Activities 137 I Industry Allocation of Equity Holding (% of Net Assets)
TOTAL EXPENSE RATIO (As on December 31, 2020) i Sof — 7
Including Additional Expenses and Goods and Service Tax on Transportation 136  Software 03
Management Fees “Consumer Non Durabies 135 Industrial Prod_uu 12.80
Regular: 1.79% Direct: 0.89% .Ferrous Metals 7130 C Pharmaéemléfls_ee%%
Media & Entertainment . 1.26: : onsumer Durables .
#BENCHMARK INDEX: NIFTY Smallcap 100 (Total Returns Index) 'Cdnsltruttiori Prrojléde - 193 ¢ Consumer Non Durables /s 24
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) Chemicals 122 Construction Projectmmm4 46
EXIT LOAD _Industrial Products .. 119 Chemicalsjm—m4 36
— - - Hotels/Resorts & Other : Auto Ancillariesjmmsm4, 31
o Inrespect of each purchase / switch-in of Units, an Exit Load Recreational Activities 118: ¢ Banksmmm4.13
of 1.00% is payable if Units are redeemed / switched-out ‘Industrial Products 1160 ) o :
within 1year from the date of allotment. ) Banks 1'12 Hotels, Resorts & Other Recreational Activitiesjmmms3.68
e No Exit Load is payable if Units are redeemed / switched- iid “Auto Anciiaras : Fertilisersjmmm3 25
out after 1year from the date of allotment. ; i ,1/-_\,UI0 Anﬁt' ?,”95 - ggg Ferrous Metalshmm?.83
For further details, please refer to para ‘Exit Load"on Pg 6. feGindIOn NEIALLC, AANSROMAUON. o PR Transportationjmm2. 82
PLANS & OPTIONS Pharmaceuticals Ltd, ,Pharmg,ceutic,als 092 Media & Entertainmlent—z.GS
Regular Plan, Direct Plan. Under Each Plan : Growth & Industrial Products.............0.92 Healthcare Servicesmm2.63
Dividend. The Dividend Option offers Dividend Payout and inance 091 Pesticidesmm?.43
Reinvestment facility. Hotels/Resorts & Other : Constructionjmm2.17
,Re,crea,t[o.nal.Act|v,|t,|es ....088: Textiles - Cottonjm1.70
MINIMUM APPLICATION AMOUNT Auto Ancillaries ... 0.87 Powerm1 41
- Pesticides . .......085 . -
Purchase : ¥ 5,000 and any amount thereafter. Media & Entertainment0.82: Finance[m1.05
Additional Purchase : 1,000 and any amount thereafter. R RS : Industrial Capital Goods}0.30
SEGMENT-WISE BREAK-UP Industrial Products ... 0.81 Auto}0.23
OF EQUITY HOLDING (% OF NET ASSETS) Banks_ O 0.65 024681012141618
Large Cap 477% Auto Ancillaries. OB e
Mid Cap 8.953&
SmallCap 8231% || s|p PERFORMANCE ~ - Regular Plan - Growth Option
§ Date of migration from Morgan Stanley Mutual Fund N -
(Close of business hours - June 27, 14 Since Inception 10 year 5year 3 year 1year
¥ Dedicated Fund Manager for Overseas Investments: sip il SIP SIP SIP
Mr. Anand Laddha (since October 21, 2020) Total Amount Invested (Z ‘000) 1,530.00  1,200.00 600.00 360.00 120.00
(Total Experience: Over 16 years). ,
Mkt Value As on December 31, 2020 (% ‘000) 3,982.12 2,432.80 778.55 422.64 161.99
e e e e e e Returns (%) 14.02 13.54 10.35 10.69 70.62
. This product is suitable for investors who are seeking ~ Benchmark Returns (%) # 9.55 9.28 6.74 1.94 84.21
: @ to generate long-term capital appreciation / income Additional Benchmark Returns (%) ## 12.54 12.91 14.89 17.61 60.67

e investment predominantly in Small-Cap companies
Riskometer

Modey
erate | e agy
\Q\Q“\ Hn Y
Ry

RISKOMETER

Investors understand that their principal will be at
very high risk

- Invésfbrs shoﬁldrconsultrtrﬁeirﬁnahfial advisrerré, if in drorurbt
: about wrhethertrhe producr'rrirs suitab]e forthemj )

Assuming X 10,000 invested systematically on the first Business Da{of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

: I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionall Value of ¥ 10,000 invested
Returns Returns Benchmar i,

(%) (%)# Returns  Stheme X)  Benchmark Additional
(%) ## (X)#  Benchmark
(R)#t#
Dec31,19 Last 1 Year 20M 22.70 16.09 12,017 12,277 11,614
Dec 29,17 Last 3 Years -0.01 -6.98 11.28 9,998 8,044 13,790
Dec 31,15 Last 5 Years mnm 5.68 13.39 16,944 13,183 18,754
Apr03,08  Since Inception 12.76 6.56 10Mm 46,263 22,479 34,148

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
© would he net of distribution tax, if any. For performance of other schemes managed by Ch|ra%5etalvad, please refer page 66. Different
: P ans viz. Re?ular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower

o the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 72.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Growth Opportunities Fund

(An open ended equity scheme investing
in both large cap and mid cap stocks)

CATEGORY OF SCHEME: LARGE & MID CAP FUND I PORTFOLIO
Company Industry* % to NAV Company Industry* % to NAV
KEY FACTS T e B : e :
T EQUITY & EQUITY RELATED FerousMetals . 078
= . = o - + Infosys Ltd. Software 7.1 Enange i S
0 generate long term capital appreciation/income from . Industrial Capital Goods  0.65:
ortfolio, predominantly invested in equity and equity ICIg Bank utd. : Banks 749 Power Grid Corporation of 1012006, :
related instruments. + Reliance Industries Ltd. Petroleum Products 583, | dia L P Power 056
There is no assurance that the investment objective of the « State Bank of India Banks 544} i : FOWEE 20
Scheme will be realized. “Consumer Non Durables 430 Banks o....043:
LR AR AR, : Industrial Capital Goods 0.41:
FUND MANAGER §* Power 415 “Power 004
Gopal Agrawal (since July 16, 2020) Banks o....397 Construction 70,22
Total Experience: Over 16 years _Consumer Non Durables. 2.97 “Pharmaceuticals 06!
INCEPTION DATE (Date of Allotment) _Consumer Non Durables 2.95 ol 015:
February 18, 1994 Banks. . 013:
_Petroleum Products 292 Banks. . 012:
NAV (AS ON DECEMBER 31,}2020) NAV PER UNIT (%) ‘Ferrous Metals 265 [SBI Cards and Payment :
Regular Plan - Growth Option 129.354 Industrial Capital Goods  2.24: :Servicesltd. Finance 0020
Regular Plan - Dividend Option 19.005 s R G RARRERL HEEER H .
Direct Plan - Growth Option 131.313 Auto Ancillaries 214} :Reliance Power ltd, Power i 0:08
Direct Plan - Dividend Option 22.656 _Finance. 212: :Indus Towers Ltd. Telecom - Equipment :
‘Sun Pharmaceutical L & Accessories 0.01:
QSSEET[S);Z:EZS?NZA(?ZEQAENT ®) I:‘;:g:s :Industries Ltd. Pharmaceuticals .. 2.09: 95.87:
/ ,698. Hotels/Resorts & Other : A3
Average for Month of December 2020 1,664.60 Recreational Activities 194 GrandTotal 100,00
QUANTITATIVE DATA Gas. .. 1.84: <TopTen Holdings
Portfolio Turnover Ratio (Last 1year) 13.83% Software 17 .
Risk Ratio Construction 1.68: I Industry Allocation of Equity Holding (% of Net Assets)
= Standard Deviation 6.926% Construction Project 1.63:
= Beta . 0.968 'Retailing 160: Banks m—— 7,58
= Sharpe Ratio 0.047 Cas 159 Petroleum Products|memm—10.48
Computed for the 3-yr period ended December 31,2020. Based on “Cement : C Non Durables|m—10.
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR) Lement. ... 127 onsumerion Jurabes 1022
(As on December 31, 2020) ',go'?StLUCt:?n Froject 11323 Software—_ %22
TOTAL EXPENSE RATIO | Uto Ancillaries 57
Including Additional Expenses and Goods and Service Tax on Power 197 _Power 7.26
Management Fees REAL &L Finance|mm—t. 49
Reqular: 2.58% Direct: 1.98% Finance 124 Gasjmmmm/ 52
#BENCHMARK INDEX: NIFTY Large Midcap 250 Finance. 121 Pharmaceuticalspmmmd. 12
(Total Returns Index) ‘ Ferrous Metalsmmm3.43
##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total :Services _Finance. 1138 Auto Ancillaries|mmm3.41
Returns Index) Gas_ . 1.09: Industrial Capital Goodsmmm3.30
EXIT LOAD Cement. 1.06: Construction Projectmm2.93
o Inrespect of each purchase / switch-in of Units, an Exit Load AU 1.03: Constructionjmm2.81
of 1.00% is payable if Units are redeemed / switched-out Chemicals 0.99: Cementimm2.63
within 1year from the date of allotment. . _Pharmaceuticals 0.97: ) .
o No Exit Load is payable if Units are redeemed / switched- Power 0.0g: | Hotels, Resorts & Other Recreational Activtiesjam1.94
out after 1year from the date of allotment. T : Autopm1.90
For further details, please refer to para ‘Exit Load’ on Pg 66 Lo ,nstru,cnonv A .31, hemical
b - Pharmaceuticals 0.90: Chemicalsm1.87
PLANS & OPTIONS :Solar Industries India Ltd. Chemicals 0.88: Retailingimi1.60
Regular Plan, Direct Plan. UnderEachPlan: Growth & Dividend.The  :Hindustan Petroleum . 0ill0.15
Dividend Option offers Dividend Payout and Reinvestment facility. COFPOF@UOU,Ug-, _Petroleum Products 0.87: : Telecom - Equipment & Accessories|0.01
MINIMUM APPLICATION AMOUNT Tata Motors Ltd. Auto 0.87: :
Castrol India Ltd. _Petroleum Products 0.86: : 024681012141618

Purchase : X 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

SEGMENT-WISE BREAK-UP

OF EQUITY HOLDING (% OF NET ASSETS)
Large Cap 58.42%
Mid Cap 33.95%
Small Cap 3.49%

§ Date of migration from Morgan Stanley Mutual Fund (Close
of business hours - June 27, 14)

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
‘e to generate long-term capital appreciation/income

e investment predominantly in Large Cap and Mid Cap
companies

Riskometer
Modey
yoterde

RISKOMETER

Investors understand that their principal will be at
very high risk

N

%,

‘

©

i Invésférs shourldrconsultrtheirﬁnanfial advisrerré, if in drorurbt
: about whether the product is suitable for them. -

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Clas

I SIP PERFORMANCE ” - Regular Plan - Growth Option

Since Inception 15 year 10 year 5 year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 3,230.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (Z'000) $$ 2318211  3,913.09  2,075.63 76920 43434 152.84
Returns (%) $$ 12.45 9.69 10.56 9.87 12.57 54.34
Benchmark Returns (%) # N.A. 13.32 14.50 13.98 16.88 63.80
Additional Benchmark Returns (%) ## 13.77 12.36 13.58 16.27 19.07 61.89

Assuming X 10,000 invested systematically on the first Business Da{o{ ever?/ month over a period of time. CAGR returns are computed
in T

after accounting for the cash flow by using XIRR method (investmen

erna

ate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark AddEionall Value of 10,000 invested
Returns Returns  Benchmarl o

(%) $% (%)# Returns  Scheme (%)  Benchmark Additional
(%) ## $9 ()#  Benchmark
Dec 31,19 Last 1 Year 11.40 20.81 17n 11,143 12,087 11,716
Dec 29,17 Last 3 Years 4.52 6.70 13.22 11,422 12,155 14,530
Dec 31,15 Last 5 Years 8.95 13.16 14.25 15,360 18,564 19,479
Feb18, 94 Since Inception 11.09 N.A. 11.35 169,110 N.A. 180,185

Returns greater than 1 year. period are compounded annualized E)CAGR). Performance of dividend option under the schemes for the

investors would be net of distribution tax, if any. N.A. Not Availa

le. The Scheme, formerly a large cap

fund, has undergone change

in Fundamental attributes w.e.f. May 23, 2018 and become a Large and Mid-cap Fund. Accordingly, the Scheme’s benchmark has also
chant&ed. Hence, the past performance of the Scheme may not strictly be comparable with that of the new benchmark. As S&P BSE
SENSEX TRI data is not available since inception of the scheme, additional benchmark performance is calculated using composite CAGR

of S&P BSE SENS

} NSEX PRI values from February 18, 1994 to Au
prior to the splitting of the Scheme into Dividend & Growth

ptions are assumed to be reinvested in the'un

%ust18, 1996 and TRl values since August 19, 1996. ?S All

Ividends declahred

its of the Scheme at the then

prevailing NAV (ex-dividend NAV). For performance of other schemes managed by Gopal Agrawal, please refer %aﬁe 66. Different plans
C

Viz. Re?u ar Plan and Direct Plan have a?if‘ferent expense structure. The expenses of the Direct Plan under the

commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 78.
~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
sification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

the exfent of the distribution expenses

eme will be lower to
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HDFC Focused 30 Fund

[An open ended equity scheme investing in maximum 30 stocks
in large-cap, mid-cap and small-cap category (i.e. Multi-Cap)]

CATEGORY OF SCHEME: FOCUSED FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate long term capital appreciation/income by
investing in equity & equity related instruments of up to
30 companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Gopal Agrawal (since July 16, 2020)

Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)

September 17, 2004

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 80.837
Regular Plan - Dividend Option 15.039
Direct Plan - Growth Option 86.646
Direct Plan - Dividend Option 16.952
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 573.87
Average for Month of December 2020 572.42
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 23.81%
Risk Ratio

= Standard Deviation 6.848%
= Beta 0.994
= Sharpe Ratio* -0.040

Computed for the 3-yr period ended December 31, 2020. Based on
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Reqular: 2.71% Direct: 1.61%
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)

##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total Returns
Index
EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
: @ to generate long-term capital appreciation / income

© @ investments in equity & equity related instruments of up to

30 companies - -
Riskometer

Moder.
bgr

\W\ewa\e

Y

%,

‘

O

RISKOMETER
Investors understand that their principal will be at
very high risk
-~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

| PortroLio
: Company Industry* / Rating %toNAV: : Company Industry* / Rating % to NAV:
R S . :SBIVCVaVrdrsra'nrdrFr’:Vayment B .
EQUITY & EQUITY RELATED R Services ltd. Finance 1.52:
- lac BankLtd .Brarnks B 752 CESC Ltd; VVVVVV Power 150
: HDFC Bankw' - .Brarnks R 701 Hindgstqn Aeronautics Ltd. Aerospace & Defgnce ) 133
° Rellance ]nqqgtrles Ltd. Petroleum PI’OdUC‘tS 6.92 Coar| |nd|a Ltd , M|nera|5/M|n|ng B 116
slesenandToubroltd,  ConstructionProfect 673 uptotal o 95.86
 InfosysLtd. - Software e Cash, Cash Equivalents and Net Current Assets ) 414
» State Bank of India .Brarnks 556 G"a,“,d,],"?t,a,', B 100.00
oIlCld. _Consumer Non Durrableg. 449 ¢, Top Ten Holdings
o NTPCltd. Power 424 o
» Bharti Airtel Ltd. Telecom - Services - 3.60
i« Bharat Petroleum i i H
Corporation L. Petroleum Products 354 I Industry Allocation of Equity Holding (% of Net Assets)
Axis Bank Ltd. Banks 324 Banks 23.33
Burger King India Ltd. Consumer Non Durables 2.96 Petroleum Products
"""""" e Powe
Bharat Electronics Ltd. Industrial Capital Goods 2.80 Wer
———————— S Consumer Non Durables
Tata Steel Ltd. Ferrous Metals 2.80 ) )
rrrrrrrrrrr B Construction Project
:Power Grid Corporation of
indialtd. Power 2.65: Software
‘Hindustan Petroleum Cement
:Corporation Ltd. Petroleum Products 2.47: Aerospace & Defence
‘Garden Reach Shipbuilders & Telecom - Services
:Engineers Ltd. Aerospace & Defence 2.41: Industrial Capital Goods
lupinttd. Pharmaceuticals 213 Ferrous Metals
ACC Ltd. Cement 2m Pharmaceuticals
Gujarat Pipavav Port Ltd. Transportation 1.89 Transportation
Ambuja Cements Ltd. Cement 1.84 Retailing
L T Textiles - Cotton
Kalpataru Power i
Transmission Ltd Power 179 Gas
Avenue Supermarts Ltd. Retailing 177 Finance
Vardhman Textiles Ltd. Textiles - Cotton 176 Minerals/Miningm1.16 ‘
GAIL (India) Ltd. Gas 17 0 %

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception 15 year 10 year 5year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 1,960.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 4,758.35 3,751.00 1,856.93 693.01 400.43 148.66
Returns (%) 10.05 918 8.45 5.70 7.03 47.05
Benchmark Returns (%) # 12.48 1.97 13.05 13.72 16.51 61.53
Additional Benchmark Returns (%) ## 13.04 12.36 13.58 16.27 19.07 61.89

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and

safeguard of capital.

| PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Add:]tionall Value of ¥ 10,000 invested
Returns Returns Benchmar .

(%) (%)# Returns  Scheme (%)  Benchmark Additional
(%) ## ()# Benchmark
R)##
Dec 31,19 Last 1 Year 418 17.84 7n 10,419 11,789 1,716
Dec 29,17 Last 3 Years -2.63 791 13.22 9,230 12,573 14,530
Dec 31,15 Last 5 Years 5.50 12.70 14.25 13,076 18,193 19,479
Sep 17, 04 Since Inception 13.68 14.94 15.68 80,837 96,679 107,468

Returns gtreater than 1 year period are compounded annualized (CAGR). Performance of dividend option under the schemes for
S

the inve:

Page 66. Different plans viz. Regular Plan and Dire

Direct Plan, refer page no. 78.

Plan

ors would be net of distribution tax, if any. For ﬁerformance of other schemes managed by Gopal Agrawal, please refer
r Direct Plan have a different expense structure. The expenses of the Direct Plan under
he Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Infrastructure Fund

(An open ended equity scheme following
infrastructure theme)

CATEGORY OF SCHEME: THEMATIC FUND I PORTFOLIO
Company Industry* % to NAV Company Industry* % to NAV
KEY FACTS EQUITY & EQUITY RELATED - iSimplex Infrastructures Ltd.  Construction 0.43:
INVESTMENT OBJECTIVE « ICICI Bank Ltd. Banks 921 :Sadbhav Infrastructure Project :
To seek long-term capital appreciation/income by investing i, state Bank of India “Banks 9.05 ét:aéﬁg\r’pé)r:aitsecet:ianrargge) of Construction Proect 040‘
predominantly in equity and equity related securities of =~ irom R R SRR E S orerertrtfioe gineering 1td. Lonstruction Frojec !
companies engaged in or expected to benefit from the growth + Larsen and Toubro Ltd. Construction Project 8.65: :Birla Corporation Ltd. Cement 0.35
and development of infrastructure. Power 5.56: B L Kashyap & Sons Ltd. Construction 0.03
There is no assurance that the investment objective of the B A . e
Scheme will be realized. Minerals/Mining_ 547G Power and Industrial , .

. Power 521; Solutionsitd. Industrial Capital Goods 0.0
FUNDIMANAGER Construction 420 SubTotal S 95.37
IT!OatI;elsEf;(:)Igﬁserﬁgcgd:ﬁso;e,;(sﬂ9) Industrial Capital Goods ~ 4.04 Eashii,cf,sthf,quiyalents and Net Current Assets . 10:3;

Construction 3.82 rand total . :
LTEPLCL T (e 1 Al il « Gujarat Pipavav Port Ltd.  Transportation 3.49; i*Top Ten Holdings
March10,2008 it e
Computer Age Management
NAV (AS ON DECEMBER 31, 2020) NAVPERUNIT() :Services Finane 346 . _ _
Regular Plan - Growth Option 14.231 ‘Power Finance Corporation Ltd. Finance 3.28: I Industry Allocation of Equity Holding (% of Net Assets)
Regular Plan - Dividend Option 8.495 “Hindustan Construction o P Banks| EE—— 1 O 47
Direct Plan - Growth Option 15170 : f : ’
Direct Plan - Dividend Option Meao ompanyid, Construction Project 309: Construction Project mmEG— 7.5
Dilip Buildcon Ltd. Construction Project 2.95:
ASSETS UNDER MANAGEMENT RUNCGRORE gl Telecom-Senices 259 Fove m—10.7
As on December 31, 2020 51.27 i AU T Finance I— 10.60
Average for Month of December 2020 496.12 Ashoka Buildcon Ltd. Construction Project  2.42 Constructi 8.48
UANTITATIVE DATA Burger King India Ltd. Consumer Non Durables _ 2.28 orsruction R—_-5
g e RIET ; oo Ambuja Cements Ltd, Cement 212 Minerals/Mining|mmm— 5.47
R(') k; I;)_ FTOEL LD R U PR eR Tata Steel Ltd. Ferrous Metals 2.02 Industrial Capital Goods/mmmmm4.77
iskRato i S )
= Standard Deviation 9.628% SBI Cards and Payment ' Transportation mmmA.04
= Beta i 1.339 Serylpe; Ltd e .F,”,‘ance, 1.98 Telecom - Services/mm2.59
= Sharpe Ratio* -0 RECUd. Finance 1.88 Cementimm2 47
Computed for the 3-yr period ended December 31, 2020. Based on Dynamatic Technologies Ltd. ~ Auto Ancillaries 1.70 '
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR) e - e Consumer Non Durables|mm?2.28
Premier Explosives Ltd. Chemicals 1.51
TOTAL EXPENSE RATIO (As on December 31, 2020) Axis Bank Ltd. Banks 7 Ferrous Metalfim2.02
Including Additional Expenses and Goods and Service Tax on R : S Auto Ancillariesim1.70
Management Fees Hindalco Industries Ltd. Non - Ferrous Metals 097 Chemica
Regular: 2.65% Direct: 1.94% :Bharat Petroleum ‘ emicalsm1.51
Corporation Ltd. Petroleum Products 072: i Non - Ferrous Metalsm0.97
#BENCHMARK INDEX: NIFTY 500 (Total Returns Index) I S ; it e e i
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) .o Rell & Engineering Lt Industrial Capial Coods 072, Petroleum Products[10.72
MEP Infrastructure 0 7 o 5 2
EXIT LOAD :Developers Ltd. Transportation 0.55:

e Inrespect of each purchase / switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).
This product is suitable for investors who are seeking ~

e to generate long-term capital appreciation / income

i e investment predominantly in equity and equity related :

securities of companies engaged in or expected to benefit
from f[he growﬂj and deyelopment Qf infrasﬂqcture -
Riskometer

Mo

te | "100€rg
< \oderd fﬂyb@/y
N®
N

RISKOMETER
Investors understand that their principal will be at
very high risl
-~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

I SIP PERFORMANCE " - Regular Plan - Growth Option

Since Inception 10 year 5year 3year 1year
SIP SIP SIP SIP SIP
Total Amount Invested (X ‘000) 1,540.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 1,887.74 1,324.61 557.79 354.75 151.65
Returns (%) 310 1.95 -2.86 -0.95 52.25
Benchmark Returns (%) # 12.67 13.05 13.72 16.51 61.53
Additional Benchmark Returns (%) ## 12.50 12.91 14.89 17.61 60.67

Assuming ¥ 10,000 invested systematically on the first Business Daxof ever?l month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

| PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionall Value of ¥ 10,000 invested
Returns Returns Benchmar -

(%) (%)# Returns  Scheme (X)  Benchmark Additional
(%) #it ()#  Benchmark
R)##
Dec 31,19 Last 1 Year -7.51 17.84 16.09 9,248 1,789 11,614
Dec 29,17 Last 3 Years -14.04 7.91 11.28 6,343 12,573 13,790
Dec 31,15 Last 5 Years -2.27 12.70 13.39 8,916 18,193 18,754
Mar 10,08  Since Inception 2.79 10.03 10.00 14,231 34,069 33,949

Returns greater than 1 ¥ear period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
would be net of distribution tax, if any. For performance of other schemes managed by Rakesh Vyas, please refer gage 66. Different plans
viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to
the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 78.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless other\)v'ise speéiﬁéd, + Indhétry Classiﬁcation as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Balanced Advantage Fund

(An open ended balanced advantage fund)

(The Scheme underwent Change in Fundamental Attributes
i.e. change in Asset Allocation Pattern w.e.f. March 14, 2019).

CATEGORY OF SCHEME: BALANCED ADVANTAGE FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide long term capital appreciation / income from a
dynamic mix of equity and debt investments.

There is no assurance that the investment objective of the
Scheme will be realized.
FUND MANAGER *

Prashant Jain (since June 20, 2003)% @@
Total Experience: Over 27 years

INCEPTION DATE@@
February 01,1994

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT })
Regular Plan - Growth Option 216.894
Regular Plan - Dividend Option 24.870
Direct Plan - Growth Option 227.882
Direct Plan - Dividend Option 26.978
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 39,534.55
Average for Month of December 2020 39,594.23
QUANTITATIVE DATA

Portfolio Turnover Ratio 47.75%
Average Maturity * 1.60 years
Macaulay Duration * 1.42 years
Modified Duration * 1.34 years
Yield to Maturity * 5.30%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

| portroLIO

Irnrdustrrry+/ Rating

‘Banks

Banks. .

Software ..

_Construction Project .

_Consumer Non Durables.

Power

‘Minerals/Mining

i« Power Grid Corporation of
India Ltd.

Power .
Finance.
_Finance,
Banks. .
Gas

_Petroleum Products
Pharmaceuticals
Telecom - Services
Aerospace & Defence

:Sun Pharmaceutical
:Industries Ltd. Pharmaceuticals .
_Petroleum Products
Pharmaceuticals .
Power .
Auto Ancillaries
Banks. .

_Software

{Chambal Fertilizers &
i Chemicals Ltd.

Fertilisers

_Ferrous Metals
Transportation
Transportation

Non - Ferrous Metals
Pharmaceuticals .
. Finance.

: : Cement.

:Garden Reach Shipbuilders &

:Engineers Ltd. Aerospace & Defence

Regular: 1.65% Direct: 1.05%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt
65:35 Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, upto 15%
of the units may be redeemed without any exit load from
the date of allotment.

o Anyredemption in excess of the above limit shall be subject
to the following exit load:

m Exit load of 1.00% is payable if Units are redeemed /
switched-out within 1year from the date of allotment
of units.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.
¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

§ Date of migration of erstwhile HDFC Prudence Fund from
Zurich India Mutual Fund (Close of business hours - June
19, 03).

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

_Industrial Capital Goods.
Power .
_Industrial Capital Goods.
_Construction Project

iTourism Corporation Ltd. Services

INIC India ltd. .. _Power .

:SBI Cards and Payment

iServices Ltd. ... Finance.

:Canara Bank Banks. .
_Cement.

Petroleum Products
_Industrial Capital Goods.
_Construction .

:Ramco Systems Ltd. _Software
:Computer Age Management
iServices _Finance.

iTransport Corporation of
Transportation

Power ..
Construction
_Industrial Products.
_Ferrous Metals

_Industrial Capital Goods.

Transportation ...
_Industrial Products.
‘Auto Ancillaries
_Construction Project
Chemicals. ...
_Engineering Services .
Aerospace & Defence
Non - Ferrous Metals
Banks. .

Services.

Cement ...
_Industrial Capital Goods.

%toNAV: : Company Industry* / Rating % to NAV:
: Banks 0.09:
9.75: _Auto Ancillaries 0.08:
6.64: Chemicals . . 0.08:
5.61: Industrial Capital Goods_ . 0.08:
5.60: _Industrial Capital Goods_ . 0.06:
465: . Power 0.06:
4.54: :Birla Corporation Ltd. Cement . ... 0.05:
410: :Sterling and Wilson Solar _Construction Project 0.05:
i Hindustan Construction :
4.06: :Companyltd. _Construction Project . 0.04:
3.44: Inox Leisure Ltd. ‘Media & Entertainment . 0.04:
2.53: :iMEP Infrastructure :
214: :Developers ltd. Transportation ... 0.04:
1.67: MM Forgings Ltd. “Industrial Products. 0.03:
: Auto Ancillaries . 0.02:
1.61% Media & Entertainment. 0.01:
1.51: Commercial Services @:
1.50: :TechnocraftIndustries (India) Ltd. Ferrous Metals @:
1.28: :SubTotal 79.51:
1.06:

: iHousing Development Finance :
1.04:  :Corporation ltd.£ CRISIL- AAA 0.83:
0.96: :LICHousing Finance Ltd. CRISIL- AAA 0.61:
0.96: :State Bank of India CRISIL- AAA 0.51:
0.86: :Vedantaltd, CRISIL-AA- 0.43:
079: . CRISIL- AAA 042!
0.77: (ICRA - AA 0.38:

‘ ICRA-A- 0.34!
0.76: CRISIL- AMA 0.29:
0.74: ‘
0.73: CRISIL- ABA 0.25:
0.69: B "CARE - AA 0.23:
0.62: :(Coastal Gujarat Power Ltd.

0.59: :(Corporate Guarantee of Tata
0.55: iPower) _CARE - AA(CE) 0.21:
0.44: :Indian Railways Finance :

: iCorporation Ltd. CRISIL- AAA . 0.20:
0.44° :Export-Import Bank of India___CRISIL- AAA 014:
0.40: :Power Grid Corporation of :
039 indialtd. CRISIL- AMA 014!
0.38: :Fullerton India Credit :
03 Companyltd. CRISIL-AAA 013

¢ iNational Bank for Agriculture :
0.35: & Rural Development (CRA-AAA . 0.06:
0.33: SubTotal . IR 547:

i 'CREDIT EXPOSURE (PERPETUAL BONDS) :
0.31: :State Bankof India :
030 :(AT1,BASELII, Perpetual)  CRISIL- AA+ 1.99:
0.30: :CanaraBank :
034 AT, BASELIIL, Perpetual) CRISIL-AA 175
020 ICICI Bank Ltd. :
o (ATLBASELII, Perpetual) . CARE:AA¥ . 118!

i ipunjab National Bank (AT1, :
017:  BASEL Ill, Perpetual) CRISIL- AA- 115:
 :Union Bank of India :
016: :(AT1, BASEL Il Perpetual) CARE-AA- 078

: :HDFCBank Ltd. :
013! (A1, BASELIIL, Perpetual)  CRISIL- AA+ 0.69:

i iBank of Baroda :
Q4% (AT1, BASEL IIl, Perpetual)  CRISIL- AA+ 057!
0141 Canara Bank :
014: (AT1, BASEL IlI, Perpetual) CARE - AA 0.41:
0.J4:  ‘punjab National Bank :

: i(AT1, BASEL Il Perpetual) IND-AA 0.36:
012 TataSteelltd. (Perpetual)  CARE-AA- 0.08:

¢ iUnion Bank of India :
012: (AT1, BASEL Ill, Perpetual) CRISIL- AA- 0.08:
012: :Axis Bank Ltd. :
012: :(AT1, BASELIII, Perpetual) CRISIL- AA+ 0.07:

0Mm: 911:
0Mm: 14.28:
omn: :
010: 0.04
010; 0.04:
010; e
0.10: ~.100.00:
0.09:
0.09:

Note: @ @Effective close of business hours of June 1, 2018, HDFC Prudence Fund merged with HDFC Growth Fund (HDFC Balanced
Advantage Fund after changes in fundamental attributes). As the portfolio characteristics and the broad investment strategy of HDFC
Balanced Advantage Fund is similar to that of erstwhile HDFC Prudence Fund, the track record (i.e. since inception date, dividend
history, etc.) and past performance of erstwhile HDFC Prudence Fund has been considered, in line with SEBI circular on Performance
disclosure post consolidation/ merger of scheme dated April 12, 2018.

....Contd on next page
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Contd from previous page

HDFC Balanced Advantage Fund (An open ended balance.(i"advantage fund)

I Portfolio Classification By Asset Class (%)

I Industry Allocation of Equity Holding (% of Net Assets)
{ Banks} 19.81

Power|_1 0.48
Finance jme— 99
Software|m— 6 55
Construction Project/mmmt_15
Consumer Non Durab|es|msm 4,65
Pharmaceuticals 4,12
Minerals/Mining|messm4.10
Petroleum Productsjmmm? 89
Aerospace & Defencepm1.82
Transportationms 1.73
Gasjmm1.67
Telecom - Servicespm 1,50
Industrial Capital Goodsm1.33
Auto Ancillariesm 1,08
Ferrous Metalsm0.88
Cementm(.88
Fertilisersm0.76
Non - Ferrous Metalsm0.72
Servicesp0.45
Construction0.31
Industrial Productsp0.29
Chemicals}0.19
Engineering Services}0.11
Media & Entertainment|0.05

This product is suitable for investors who are seeking ~
. torgréherate Ibhé-term éébital apbféciation V/Virnrcome
. inyes’;ments i,n? mix ofequity anrdrdebt ins’g(qments -
Riskometer

Mod
erate | 0eragsy
\° Ha”

RISKOMETER

Investors understand that their principal will be at
very high risk

%%

i In\;ésférs shourlrdrconsultrtrﬁeirﬁnaﬁﬁial advisrerré,r if in drorurbrt
i about whether the product is suitable }‘or’[hemj B

I Portfolio Classification By Rating Class (%)

B Equity 79.51
. W AAA/AAA(SO)/AT+/A1+(SO) &

[
Equity 7931 Equivalent 3.58
B (Credit Exposure 14.28 M+ 4.50
Mutual Fund Units 0.04 AA/AA- 5.86
. B A+ & Below 0.34
Eii:‘énctai‘ssfs“"’a'e”ts and Net 617 ® Mutual Fund Units 0.04

' M (Cash, Cash Equivalents and Net
Current Assets 617
SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year 10 year 5year 3 year 1year
SIP SIP SIP SIP SIP SIP

Total Amount Invested (% ‘000) 3,230.00 1,800.00 1,200.00 600.00 360.00 120.00
MktValue AsonDecember31,2020 ('000) $$ 65,154.48 4,980.49  2,145.89 752.62 420.34 14715
Returns (%) $$ 18.25 12.52 1118 8.99 10.32 44.44
Benchmark Returns (%) # N.A. 1.33 12.09 13.75 16.36 42.66
Additional Benchmark Returns (%) ## 13.30 1.92 12.91 14.89 17.61 60.67

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ” - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionalz Value of ¥ 10,000 invested
Returns Returns Benchmar e
Scheme (%) Benchmark Additional
(%) $$ (%)# Returns S (@)%  Benchmark
(%) #it

(R)#t#
Dec 31,19 Last 1 Year 7.55 16.88 16.09 10,757 11,693 1,614
Dec 29,17 Last 3 Years 3.66 11.50 11.28 11,143 13,875 13,790
Dec 31,15 Last 5 Years 9.28 12.44 13.39 15,595 17,987 18,754
Feb 01,94  Since Inception 17.68 N.A. 10.64 802,717 N.A. 152,440

Returns greater than 1 year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the
investors would be net of distribution tax, if any. N.A. Not Available. Scheme performance may not strictly be comparable with that of its
Additional Benchmark in view of balanced nature of the scheme where a portion of scheme’s investments are made in debt instruments.
$$ All dividends declared prior to the splitting of the Scheme into Dividend & Growth Options are assumed to be reinvested in the units of
the Scheme at the then prevailing NAV (ex-dividend NAV). For performance of other schemes managed by Prashant Jain, please refer page
66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme
will be lower to the extent of the distribution expenses / commission charged in the Reqular Plan. As NIFTY 50 TRI data is not available since
inception of the scheme, additional benchmark performance is calculated using composite CAGR of NIFTY 50 PRI values from February 1,1994
to June 29,1999 and TRI values since June 30, 1999. For Performance of Direct Plan, refer page no. 72. For FPI Portfolio, refer page no. 80.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC Hybrd Equity Fund

(An open ended hybrid scheme investing predominantly in

equity and equity related instruments)

CATEGORY OF SCHEME: AGGRESSIVE HYBRID FUND I PORTFOLIO
i Company Industry* / Rating %to : i Company Industry* / Rating %to :
NAV NAV
KEY FACTS EQUITY & EQUITY RELATED © | DEBT & DEBT RELATED :
INVESTMENT OBJECTIVE ¢ «1CICI Bank Ltd. Banks 855 GOVERNMENT SECURITIES (CENTRAL/STATE) :
The investment objective of the Scheme is to generate capital i o HDFC Bank Ltd. Banks 779 i i 716 GOI2023 Sovereign 172 ¢
appreciation / el from a portfolio, predommantly T . Housing Development i 6.84G0I12022 Sovereign 113
equity & equity related instruments. The Scheme will also Finance Corporation Ltd.£ _ Finance YR et e S H
invest in debt and money market instruments. e Sl TR . T 826012025 ‘Sovereign 113
There is no assurance that the investment objective of the Irnfcr?sysr ud. .Software 373 7356012024 ‘Sovereign 094 :
Scheme will be realized. * Reliance Industries Ltd .Petroleum Products 452 : .24 GOl 2033 Sovereign 064
FUND MANAGER ¥ + Larsen and Toubro Ltd .Construcnon Project 418 : 8 AGOI 2024 : .Srorvere'i(jn - 032 H
Chirag Setalvad (since April 2, 2007)@@ * Aurobindo Pharma ltd. ~ Pharmaceuticals ~ 3.56 i "g'ceo5008” .Srorvere'i(jn - 027
Total Experience: Over 21years I s T :
p o y i ITCLtd VVVVV _ConsumerNon Durables. 322 ¢ 8136012045 .Srorvererign B o
INCEPTION DATE i Axis Bank Ltd. . ‘Banks 2.68 826012022 ‘Sovereign 002 .
September 11, 2000  State Bank of India Banks 247 8.83 01 2023 Sovereign 002
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (3) Bharat Electronics Ltd Industrial Capital Goods 2,32 - SUB TOTAL 6.33 |
Regular Plan - Growth Option 62.645 Tata Steelltd . .FGI’I’OUS Metals 225 CREDITEXPOSURE (NON PERPETUAL) :
Regular Plan - Dividend Option 12.030 Bharti Airtel Ltd Telecom - Serwces 189 i e :
Direct Plan - Growth Option 65.957 i e PP R Tata Sons Ltd. CRISIL- A 331
Direct Plan - Dividend Option 13.003  LAUHG Chemicals 80 lCHousingFinance ltd.  CARE-AAA/CRISIL-ABA 174
© Power Grid Corporation of i : :
ASSETS UNDER MANAGEMENT RINCRORE dialid, o Power 170 Coastal Gujarat Power Ltd.
> N e . R i © (Corporate Guarantee of Tata :
As on December 31, 2020 17,350.09 UPL Lid Pesticides 168 © | Power) CARE - AA(CE) 1.49
Average for Month of December 2020 17,336.01 oo e : : R : i
KEC International Ltd Construction Project 167 . Power Finance Corporation Ltd. CRISIL-AAA/ICRA-ABA  1.20 |
QUANTIIATVEDATA SKF India Ltd Industrial Products 110 : : Shriram Transport Finance
; : PR et eotts oot . P i A :
Portfolio Turnoyer*Raho (Last 1year) 713% Indusind Bank L. Banks Jos t Company ltd. CRISIL-AA+ /IND-AA+  1.20
Average Maturity 2.53 years G s © | RECLtd CARE - AAA / CRISIL - :
1 * : H
Macaulay Duration 2.11years Hindustan Petroleum AAA /IND - AAA 0.81:
Modified Duration * 2.02years : Corporation Ltd. Petroleum Products ~ 1.01 § e - e
Yield to Maturity * 5.38% Non - Ferrous Metals 097 Shriram City Union Finance Ltd. CRISIL- AA 0.57 :
* Computed on the invested amount for debt portfolio. : Bharat Petroleum Crmmmmmmmmmm—— i Bajaj Electricals Ltd .ICRA A- 054
TOTAL EXPENSE RATIO (As on December 31, 2020) i Corrpqrrqtrlpanrtd. .Petroleum Produ;ts 0.83 ¢ Mqthqqt Finance Ltd. CRISIL AA/ICRA AA 041
Including Additional Expenses and Goods and Service Tax on : PNC !nfrratrercrhr Ltd Constructlon 075 National Bank for Agriculture :
Management Fees ¢ Mahindra Holidays & Resorts HoteIs/Resorts & Other . i & Rural Development RISIL- AAA 040 :
Regular: 1.87% Direct: 1.23% fndld. ‘Recreational Activities  0.73 ¢ HDFCBank Ltd. CRISIL- AAA 0.31:
#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt - (roiamandalam financia Finance 066 | UmabNationalBank ICRA-AA 018
65:35 Index : s . 2200 Bank Ltd. CARE-AMA 015
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) Banks 064 " Kalpataru Power ‘
.Transportanon - 062 : : Transmission Ltd. CRISIL-AA 015 ¢
EXI'll' LOAD T of each hase/switchin of Units, upto 15% Textiles - Cotton 0.46 : CRISIL - AA 0.06 :
o Inrespect of each purchase/switch-in of Units, upto 15% T : e :
of the units may be redeemed without any exit load from Software 0.4 1252 ¢
the date of allotment. i .Resticidgs - 036 ¢ CREDIT EXPOSURE (PERPETUAL BONDS)
o Anyredemption in excess of the above limit shall be subject ¢ Tamilnadu Newsprint & ¢ ¢ Axis Bank Ltd.
to the following exit load: i Papers ld. Paper 035 ¢ (AU,',BAS,E,L,',”! VPerpetuaI) CRISIL- AA+ 2.09 :
[] Exifr load of1.0Q% is payable if Units are redeemed / Carborundum Universal Ltd.  Industrial Produds 0.34 © ¢ Punjab National Bank i
s:cvltchted»out within 1year from the date of allotment Zensar Technologies Ltd Software 034 i (AT1, BASEL Ill, Perpetual) CRISIL- AA- 058 !
oruntts. R e i | State Bank of India :
o No Exit Load is payable if Units are redeemed / switched- pataru’ ¢ (AT1, BASEL III, Perpetual) CRISIL - AA+ 0.30 :
: Transmission Ltd. Power 029 i e liEnll LA :
out after 1year from the date of allotment. L T . Do :
; ; Sadbhav Engineering Ltd Constructmn Pro1ect 019 : Canara Bank
For further details, please refer to para ‘Exit Load”on Pg 66. .27 S . i i (AT, BASELIN, Perpetual) — CARE-AA 018 :
PLANS & OPTIONS MM Forgings Ltd. Industrial Products 015 ¢ ko Bank of India :
: Indian Hotels Company Ltd Hotels/Resor‘[s & Other i (AT1, BASEL I, Perpetual) CRISIL - AA- 012 :
Regular Plan, Direct Plan. Under Each Plan : Growth & Recreational Activities 014 © | s th 'I """ e 397 :
Dividend. The Dividend Option offers Dividend Payout and N . tEd . t Ltd Md VGE t”t t 014 : ub lotal . el
Reinvestment facility. avneet tducation Media g Entertainment o Total 2212 ¢
Greenply Industries Ltd 12 5 U MTAL ELIND :
MINIMUM APPLICATION AMOUNT el e [Consumer Durables 012 MUTUALFUND UNITS .
Purchase : ¥ 5,000 and any amount thereafter. Jagran Prakashan Lt Media & Entertalnment. 012 1 HDFCNIFTY 50 Exchange Traded Fund 1.08
Additional Purchase : ¥ 1,000 and any amount thereafter. SubTotal 7508 : : gup Total 1.08 |
SEGMENT-WISE BREAK-UP Cash, Cash Equivalents and Net Current Assets 2
OF EQUITY HOLDINGS (% OF NET ASSETS) GRAND TOTAL 100.00 :
Large Cap 62.01% o Top Ten Holdings, £ Co- sponsor
Mid Cap 6.02% e
Small Cap 7.04%

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Note: @@ Effective close of business hours of June 1, 2018, HDFC Balanced Fund merged with HDFC Premier Multi Cap Fund (HDFC Hybrid Equity Fund after changes in fundamental attributes). As the
portfolio characteristics and the broad investment strategy of HDFC Hybrid Equity Fund is similar to that of erstwhile HDFC Balanced Fund, the track record (i.e. since inception date dividend history, etc) and past
performance of erstwhile HDFC Balanced Fund has been considered, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Hybrd Equity Fund

(An open ended hybrid scheme investing predominantly in equity and equity
related instruments) Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets)

Banksr23.18
Finance 7.90
Software/mmmm6 54
Petroleum Productsmmmmp 36
Construction Projectjmmm6.04
Pharmaceuticalsmm3 56
Consumer Non Durablesmm3.22
Industrial Capital Goodspm2.32
Ferrous Metalspm2.25
Pesticidesm2.04
Powerm 1,99
Telecom - Servicesm1.89
Chemicalsm1.80
Industrial Productsm1.59
Non - Ferrous Metals0.97
Hotels, Resorts & Other Recreational Activitiesm0.87
Constructionp0.75
Transportation0.62
Textiles - Cotton0.46
Paperf0.35
Media & Entertainment}0.26
Consumer Durables|0.12

0 5

10 15 20 25

This product is suitable for investors who are seeking ~

o to generate long-term capital appreciation / income.

e investments predominantly in equity & equity related
instruments. The Scheme will also invest in debt and money
market instruments.

Riskometer

Modg

RISKOMETER

Investors understand that their principal wil be at
very high risk

~ Investors should consult their financial advisers, if in doubt
about whether the product is suitable for them.

I PORTFOLIO CLASSIFICATION BY ASSET CLASS (%) I PORTFOLIO CLASSIFICATION BY RATING CLASS (%)

. B Equity 75.08
= Equity 75.08 B Sovereign 6.33
m G-Sec 6.33 /E&AA/AIAA(tSO)/AH/AH(SO) & _—
. quivalen .
Credit Exposure . 15.79 A+ 359
Mutual Fund Units 1.08 H AA/AA- 374
W Cash, Cash Equivalents and B A+ & Below 0.54
Net Current Assets 172 ® Mutual Fund Units 1.08
B (Cash, Cash Equivalents and Net
Current Assets
SIP PERFORMANCE ” - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3 year 1year
SIP Sip SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,440.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 14,768.97 5,530.53  2,352.81 785.38 435.32 148.06
Returns (%) 15.45 13.74 12.91 10.70 12.72 46.00
Benchmark Returns (%) # N.A. 1.33 12.09 13.75 16.36 42.66
Additional Benchmark Returns (%) ## 14.60 11.92 12.91 14.89 17.61 60.67

C ever?/ month over a period of time. CAGR returns are computed
T

after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above

Assuming % 10,000 invested systematically on the first Business Da{oi
in
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ” - Regular Plan - Growth Option
Date Period Scheme  Benchmark Add:ltionalz Value of ¥ 10,000 invested
Returns Return Benchmar

(%) et('f;lé)é ¢ Icietufns Scheme (3)  Benchmark Additional
(%) ## ) Benchmark
Dec 31,19 Last 1 Year 13.34 16.88 16.09 11,338 1,693 1,614
Dec 29,17 Last 3 Years 5.81 11.50 11.28 11,850 13,875 13,790
Dec 31,15 Last 5 Years 10.63 12.44 13.39 16,578 17,987 18,754
Sep 11, 00 Since Inception 15.27 N.A. 13.33 179,396 N.A. 127,104

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
would be net of distribution tax, if any. N.A. Not Available. Scheme performance may not strictly be comparable with that of its Additional
Benchmarkin view of hybrid nature of the scheme where a portion of scheme’s investments are made in debt instruments. For performance
of other schemes managed by Chirag Setalvad, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different
expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission
charged in the Regular Plan. For Performance of Direct Plan, refer page no. 72.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Multi-Asset Fund

(An open ended scheme investing in equity and equity related instruments,
debt & money market instruments and gold related instruments)

(The Scheme underwent Change in Fundamental Attributes SIP PERFORMANCE * - Regular Plan - Growth Option
i.e. change in Asset Allocation Pattern w.e.f. March 14, 2019). 9 . p
Since Inception 15 year 10 year 5 Year 3 Year 1Year
CATEGORY OF SCHEME: MULTI ASSET ALLOCATION FUND SIP SIP Sip SIP SIp SIP
Total Amount Invested (% ‘000) 1,850.00 1,800.00 1,200.00 600.00 360.00 120.00
KEY FACTS Mkt Value As on December 31,2020 (X‘000) 4,209.67 4,010.02 2,035.20 804.84 45717 147.50
. Returns (%) 9.94 9.98 1019 11.69 16.13 45.04
INVESTMENT OBJECTIVE Benchmark Returns (%) # N.A. N.A. 12.02 14.20 1713 39.72
The objective of the Scheme is to generate long term capital Additional Benchmark Returns (%) ## 12.05 1.92 12.91 14.89 17.61 60.67

appreciation/income by investing'in a diversified portfolio of
equity & equity related instruments, debt & money market
instruments and Gold related instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Amit B. Ganatra (Equities) (since June 12, 2020)
Total Experience - Over 17 years;

Anil Bamboli (Debt) (since August 17, 2005)
Total Experience: Over 23 years &

Krishan Kumar Daga (Gold and Arbitrage) (since May 23, 2018)
Total Experience: Over 22 years

Arun Agarwal (Arbitrage) (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

August 17, 2005

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 40.555
Regular Plan - Dividend Option 14.459
Direct Plan - Growth Option 42.697
Direct Plan - Dividend Option 15.965
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 471.53
Average for Month of December 2020 442.28
QUANTITATIVE DATA

Portfolio Turnover Ratio 47.59%

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.77% Direct: 1.47%

#BENCHMARK INDEX: 90% NIFTY 50 Hybrid Composite Debt
65:35 Index + 10% Domestic Price of Gold

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

o Inrespect of each purchase / switch-in of Units, 15% of the
units (“the limit”) may be redeemed without any Exit Load
from the date of allotment.

e Any redemption in excess of the above limit shall be
subject to the following exit load:
¢ Exit Load of 1.00% is payable if units are redeemed /

switched outwithin 12 monthsfromthe date of allotment.

e No Exit Load is payable if units are redeemed / switched
out after 12 months from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Reqular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

e to Qéherate Ibhg-term éébital apbféciation/ihtome

: @ investments in a diversified portfolio of equity & equity :
related instruments, debt & money market instruments and

Gold related instruments -
Riskometer

Mod

te | "100€ra
© N o7
SO
Y
N

RISKOMETER
Investors understand that their principal will be at
very high risk
: ™ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

Assuming X 10,000 invested systematically on the first Business Da%/.of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(rgr%s REt(l;{:)né Be"ﬁg{ﬂfﬁﬁ Scheme ()  Benchmark Additional
(%) #it (R)#  Benchmark
(R)##
Dec 31,19 Last 1 Year 20.81 18.26 16.09 12,088 11,831 11,614
Dec 29,17 Last 3 Years 9.01 12.46 1.28 12,965 14,237 13,790
Dec 31,15 Last 5 Years 9.56 12.85 13.39 15,790 18,314 18,754
Aug 17, 05 Since Inception 9.53 N.A. 13.51 40,555 N.A. 70,263

Returnsgreaterth.an 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors would
be net of distribution tax, if any. N.A. Not Available. The Scheme formerly, a debt oriented hybrid fund, has undergone change in Fundamental
attributes w.e.f. May 23, 2018 and become a multi asset fund investing in equities, debt and gold related instruments. Accordingly, the Scheme’s
benchmark has also changed. Hence, the performance of the Scheme from inception till May 22, 2018 may not strictly be comparable with
those of the new benchmark and the additional benchmark. Scheme performance may not strictly be comparable with that of its Additional
Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in debt instruments and gold related
instruments. For performance of other schemes managed by Amit B. Ganatra (Equities), Anil Bamboli (Debt), Krishan Kumar Daga (Gold
and Arbitrage) and Arun Agarwal (Arbitrage) please refer page 66. D|f'ferentp|ans viz. Reqular Plan and Direct Plan have a different expense
structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in
the Regular Plan. For Performance of Direct Plan, refer page no. 78.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)

 Equity 66.01

= Equity 66.01 u éAA/A/llA(tSO)/AH/AH(SO) & 359

. quivalen .

B Credit Exposure 8.84 AAJAA- 218
Gold ETF 14.75 A+ & Below 1.07
Cash, Cash Equivalents and Net ® Gold ETF 14.75
Current Assets 10.40 W (Cash, Cash Equivalents and Net

Current Assets 10.40

Cash and Cash Equivalents include overnight deployment of Cash in Tri-Party Repos

I Industry Allocation of Equity Holding (% of Net Assets)

Banks
Consumer Non Durables
Software

Ferrous Metals
Industrial Productsm0.52
Pesticidesp0.24

02 46 8

10 12 14

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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= (An open ended scheme investing in equity and equity related instruments, debt &
HDFC Mlﬂtl-ASSEt Fund money market instruments and gold related instruments)...Contd from previous page

| PortFOLIO

: Company Industry* / Rating %toNAV  %exposure: : Company Industry* / Rating %toNAV % exposure:

: (Hedged &  of Derivative: (Hedged &  of Derivative'

. B S Unhedged) ¢ ¢ B S Unhedged)

EQUITY & EQUITY RELATED e - Oracle Financial Services Software Ltd. Software 059 000

* HDFC Banerf[d. ) Banks 689 000 IIFLWgaIth Management Ltd.m rFinance 777777777777 052 000

+ Infosys Ltd. Software 627 000 :ShailyEngineering Plastics Ltd. _Industrial Products 052 000

+ ICICI Bank Ltd. Banks 586 000: :JamnaAutoIndustriesltd. _Auto Ancillaries 048 000

* Reliance Industries Ltd. _Petroleum Products 570 000: :TheAnupEngineeringltd. Industrial Capital Goods 039 000

i« Housing Development Finance ) i iRossari Biotech Ltd. Chemicals 0.38 0.00
Corporation Ltd.£ Finance 3.87 0.00; - - S s

; s st g Opala RG L., Consumer Durables 0.36 0.00

« Burger King India Ltd. Consumer Non Durables 3.4 0.00: - e e

freoeeeeeet e T et iRepco Home Finance Ltd. Finance 0.36 0.00

« Hindustan Unilever Ltd. Consumer Non Durables 2.77 0.00: e e e

i R s R st G\ST Industries Ltd. Consumer Non Durables 0.35 0.00

« Bharti Airtel Ltd. Telecom - Services 272 0.00: o o S e

i - e e iSharda Cropchem Ltd. Pesticides 0.24 0.00

SBI Life Insurance Company Ltd. Finance 1.82 0.00: : o e - e e

i - - S et iSUPrait Engineering Ltd. Auto Ancillaries 013 0.00

ITC Ltd. Consumer Non Durables 1.65 0.00: T ST e

i - - S et Angel Broking Ltd. Finance 0.03 0.00

HCL Technologies Ltd. Software 152 0.00: - - T e

i o o T et iGuh Total 66.01

Tata Consumer Products Ltd. Consumer Non Durables 142 0.00: - . o o o T o

e s DEBT € DEBT RELATED

Cipla Ltd. Pharmaceuticals 1.4 0.00: - - . . I

SO s CREDIT EXPOSURE (NON PERPETUAL)

Power Grid Corporation of India Ltd. Power 133 0.00: o - R e

: o e soeoi - fe Housing Development Finance

GodreVIVConsumerProqyrcts ltd. ~Consumer NOU,D”,',a,b,I‘?S 1210000 Corrprorahorr]rLtd.f CCRISIL-AAA 24

Dr Reddys LabrqratoriersrLrtd. ) Pharmaceutica!s 7777777777 118000 Vedanta Ltd. B CCRISIL-AA- 202

MarthiVSuzukirlrndia Ltd:, Ao 14000 PowerVFinanchorporration Ltd.” CCRISIL-AAA 118

TitanVCVompanyr Ltd. VConsumerDurrarblres 7777777 100 000 INOXWind Infrrastructrurre Servj;gs ltdi B CRISIL-AA 107

Coforge Ltd. Software 098 000: SubTotal S 6.68

Apollo Hospitals Enterprise Ltd. Healthcare Services 0.87 0.00: :CREDIT EXPOSURE (PERPETUAL BONDS)

Balkrirsrhna Indqstries Ltd ) Auto Ancillaries 77777777777 08 000 Union Bank of]ndia (AT1, BASEL!II, Perrpetual)r CARE-AA- 109

EmamiLtd. B VConsumer Nor)rqurrarbrlgs 08 000 TATA Irnrternatirornal Ltdj (Perpeﬁqql) VCARE-A 777777777777 1.07

Tata Steel Ltd. - Ferrous Metals 08  000: iSubTotal e 216

BharqtrPetrolelVJm Corrprorratior) Ltd rPetroIeum Prqdq;ts 7777777 074 000 Totalw B S 8.84

Endurance TechnologiesLtd. ~ AutoAncillaries 073 000 :MUTUALFUNDUNITS )

SonataSoftwareltd. ~ Software 072 000: :eHDFCGold Exchange Traded Fund - s

Mindtree Consultingltd. ~~ Software 070 000 iSubTotal S 1475

Aarti Industries Ltd. Chemicals 067  0.00: OTHERS

:Hero MotoCorp Ltd. ‘Ao 066 000 Cash,rcrash Eqrurivalentrsrarnd NetCurrent Assets 1040

UTI Asset Management Company Ltd. Finance 0.64 0.00: :Sub Total 10.40

NTPCltd. Power 063  0.00: :GrandTotal 100.00

Bharat Electronics Ltd. - - Industrial Capital Goods 062  0.00: ieTopTen Hold{ngs, £ Co-sponsor

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC NIFTY 50 ETF

(An open ended scheme replicating / tracking NIFTY 50 index)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND I PORTFOLIO
: Company Industry* %to: :Company Industry* %to :
KEY FACTS ‘ AV NAV
INVESTMENT OBJECTIVE T — - H
The investment objective of HDFCNIFTY 50 ETFisto generate ~ :EQUITY & EQUITY RELATED Adani Ports & Special )
returns that are commensurate with the performance of the « Reliance Industries Ltd. Petroleum Products 10.64 Economic Zone Transportation 0.59
NIFTY 50 Index, subject to tracking error. ;7 TEHdalRe VWD _Petroleum Froducts Eicher Motors Ltd Auto 058
There is no assurance that the investment objective of the « HDFC Bank Ltd. Banks 10.36. i : ook :
Scheme will be realized. RrawaTTIE B 3 Hindalco Industries Ltd. _Non - Ferrous Metals 0.58
FUND MANAGER o osys R Software mn SBI Life Insurance Company Ltd. Finance 0.58
Krishan Kumar Daga (since December 09, 2015) + Housing Developmentd i 0il & Natural Gas
;otal IE.\Xperler:c(ef veX 22 yfars ) Finance Corporation Ltd.£  Finance 7.62 Corporation Ltd. oil 056
run Agarwal (since August 24,2020) e |CICIBankltd.  Banks 0 B12 itepapes R
Total Egperience: Over 22 years Banks 812 Tata Motors ltd. Auto 055
INCEPTION DATE (Date of Allotment) Software 429 Shree Cement Ltd. Cement 0.53
December 09, 2015 Banks 4.85:  :Bharat Petroleum
C - N” D ”bI N Corporation Ltd. Petroleum Products 0.51
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (3) ConsumerNon Durables _ 3.55 Bl
- Minerals/Mining 0.47
Growth Option 1,477.82 Consumer Non Durables 3.03 P Vt' d R o
"""""" S esticides )
ASSETS UNDER MANAGEMENT ® ()INCRORE i+ Larsenand Toubro Ltd. Construction Project 258 F 038
As on December 31, 2020 599.38 Axis Bank Ltd. 9 -
Average for Month of December 2020 58155 Banks 23 Petroleum Products 038
ajaj Finance Ltd. i
QUANTITATIVE DATA o) TN FnaNCe i 233 Banks @
Portfolio Turnover Ratio (Last 1year) 15.07% Asian Paints Ltd. ConsumerNonDurables 2.07: isubTotal e 99.95
TRACKING ERROR Bharti Aitel Ltd. Telecom - Services 2.03. Cash, Cash Equivalents and Net Current Assets 005
Annualised tracking error is calculated based on daily rolling ~ :State Bank of India Banks 1.75; :Grand Total 100.00
returns for the last 12 months: 0.19% Hcﬁéc’h}{o’bgie’s i '5' o 4 B Een e
: ortware . « Top Ten Holdings, £ Co- Less than 0.01%
TOTAL EXPENSE RATIO (As on December 31, 2020) e SRS op Ten Holdings, £ Co-sponsor, @ Less than 0.01%
Including Additional Expenses and Goods and Service Tax on Maruti Suzuki India Ltd. Auto 169
Manageinenihees Mahindra & Mahindra Ltd Auto 114
HDFC NIFTY 50 ETF 0.05% Moo R .
estle India Ltd.
#BENCHMARK INDEX: NIFTY 50 (Total Returns Index) B - Consumer Non Durables 109
##ADDL. BENCHMARK INDEX: SEsP BSE SENSEX (Total tan -ompany td. Consumer Durables 1.08 : : :
Returns Index) Sun Pharmaceutica | I Industry Allocation of Equity Holding (% of Net Assets)
EXIT LOAD ‘Industries Ltd. _Pharmaceuticals 1.06: Bank 26.47
For’\(llre:fz\ti_tgn| Undit Si_ﬁe:b levied q " de b Dr Reddys Laboratories Ltd Pharmaceuticals 1.05 Software p—————6.35
e No Exit load will be levied on redemptions made by i S e )
éutf&qrisced PtartidL?a'?tSS'/ Large Investorspdirectly Withthé UltraTech Cement Ltd. Cement 1.01 Finance mmm—12.30
unainCreation Unit Size. T o Petroleum Products — 1,53
For’\?t/{lerthan Creation Unit Size: TechrMah!ndrrVar L—td' Software 100 Consumer Non Durables|m10.44
O Wiy Wipro Ltd. Software 0.95
The Units of HNETF in other than Creation Unit Size cannot e S ars Autojmmmm 537
be directly redeemed with the Fund. ) . Bajaj Finserv Ltd. Finance. 0.89 Pharmaceuticalsmmm3.61
oA e e e s oo xdi e daps,  HDFCLfe Insurance Company i, Finance 088 Construction Projectim2.58
Refer SID for further details. Indusind Bank Ltd. Banks 0.84 Cementmm2.14
For further details, please refer to para ‘Exit Load” on Pg 66. Divis Laboratories Ltd. Pharmaceuticals 0.81 Telecom - Servicespm?2.03
PLANS & OPTIONS Power Grid Corporation of Powerfm1.61
HDFC NIFTY 50 ETF. Presently the Scheme does not offerany ~ :Indialtd. Power 0.81 Ferrous Metalsm1.43
_ CATION AMOUNT (Under each Plan / Option) NTPC Ltd. Power 0.80 Transportation0.59
Authorised Participants / Large Investors: A?pljcatmn for e ST
subgcnptthon_of HNETF Units in Creation Unit Size can be  iBajajAuto Ltd. Ao o7 Non - Ferrous Metalsp0.58
made erther . . Britannia Industries Ltd Consumer Non Durables 0.70 0ilr0.56
i), in exchange of the Portfolio Deposit; or SR T Minerals/Miningh0.47
il) bydepositing basket of securities comprising NIFTY 50 Index Cipla Ltd. Pharmaceuticals 0.69 pesticid 9r0-
Each Creation Unit Size will consist of 4,000 Units of HNETF :Hero MotoCoro | ato esticidesp0.43
and 1 Unit of HNETF will be approximately equal to 1/10th of Hero MotoCorp ltd. Adto 067 Gasi0.38
the value of NIFTY 50 Index. JSW Steel Ltd. _Ferrous Metals 0.62 —
Otherinvestors (includin? Authorised Partici?iants andlarge :Grasim Industries Ltd. Cement 060 i 0 5 10 15 20 25 30

Investors): Units of HNETF can be subscribed (in lots of 1 Unit)
during the_tradmgUhqurs on all trading days on the NSE and
BSE on which the Units will be listed.

This product is suitable for investors who are seeking ~

i @ returns that are commensurate with the performance of the 1
NIFTY 50, subject to tracking errors over long term

% Includes investments made by the schemes of HDFC Mutual Fund aggregating to ¥ 188.90 Crores

P ) ) " PERFORMANCE **
i @ investment in equity securities covered by the NIFTY 50 ; " :
H e e o e R S Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Riskometer Returns Returns  Benchmark -
e o (%) (%)# Returns  Scheme (X)  Benchmark Additional
Mode (%) ## (R)#  Benchmark
\\W\e{a\e h’l"qf@/y R)##
Dec31,19 Last 1 Year 15.66 16.09 7n 1,571 1,614 1,716
Dec 29,17 Last 3 Years nn 1.28 13.22 13,731 13,790 14,530
Dec31,15 Last 5 Years 13.23 13.39 14.25 18,629 18,754 19,479
RISKOMETER Dec 09, 15 Since Inception 13.99 1418 15.02 19,413 19,576 20,320

Investors understand that their principal will be at
very high risk

-~ Investors should consult their financial advisers, if in doubt

Returns greater than 1year period are compounded annualized (CAGR). * The Scheme does not offer any Plans/Options. For performance
of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 66.

i about whether the product is suitable for them. ~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: % 761.25, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Index Fund - NIFTY 50 Plan

(An open ended scheme replicating /
tracking NIFTY 50 index)

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are commensurate with the performance of the NIFTY
50 Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 22 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

July 17, 2002

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 127.9479
Direct Plan - Growth Option 129.7480
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 2,355.42
Average for Month of December 2020 2,279.80
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 21.04%

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.31%

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Reqular: 0.30%
#BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

##ADDL. BENCHMARK INDEX: S&P BSE SENSEX (Total Returns
Index)

Direct: 0.10%

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within 3 days from the date of allotment.

e No Exit load is payable if units are redeemed / switched
out after 3 days from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : X 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

i @ returns that are commensurate with the performance of the 1

NIFTY 50, subject to tracking errors over long term
‘e investment in equity securities coygred by tthIFTY 50
Riskometer

Mod
olerde

RISKOMETER

Investors understand that their principal will be at
very high risk

%

Y
N
\9%

N

i Invésférs shourldrconsultrtheirﬁnanfial advisrerrﬁ, if in drorurbt
: about whether the product is suitable for them. -

| PortroLio
Company Industry* % to Company Industry* % to
NAV NAV
i Hindalco Industries Ltd. Non - Ferrous Metals 0.58
_Petroleum Products 10.63: iSBILife Insurance Company Ltd. Finance. 0.58
Banks 10.35: :0il & Natural Gas
Software 770: :Corporation Ltd. Ol .05
T Tata Motors Ltd. Auto 0.55
_Finance. 761 Cement 0.53
Banks 61
Software 4.98 Petroleum Products 0.51
Banks 4.84 Minerals/Mining 047
_Consumer NonDurables  3.54 Pesticides 0.42
_Consumer Non Durables  3.02 Gas 038
Construction Project 2.57 Petroleum Products  0.38
Banks 2.55 Banks @
Finance 232 S 99.80
_Consumer Non Durables .06 Cash, Cash Equivalents and Net Current Assets ....0.20
Telecom - Services 2.03 100000
Banks 175: i Top Ten Holdings, £ Co-sponsor, @ Less than 0.01%
_Software 1.70
Auto 1.68
Ao 4
_Consumer Non Durables 1.09
_Consumer Durables 1.08 I Industry Allocation of Equity Holding (% of Net Assets)
Sun Pharmaceutical : ’
Industries Ltd. Pharmaceuticals 1.06 Bank 26.44
:Pharm:a:ceut:ic:als 105 Software —— .33
Cement 1.01 Finance —12.28
“Software 100 Petroleum Products mm—1 1.5
:S:o:f'twa:ré 0.95 Consumer Non Durables|m10.41
Bajaj Finserv Ltd. _Finance. 0.89 Auto|mmmm5 36
HDFCLife Insurance CompanyLtd. Finance 0.88 Pharmaceuticalsjmm3.61
Indusind Bank Ltd. Banks 0.84 Construction Projectmm2.57
Divi,srLaerr,af[eres Lt(li _Pharmaceuticals 0.81 Cementim2.14
IPnOdviv:ll’_t((erld Corporation of Power 0.81 Telecom - Servicesm2.03
NTPC itd, Power 0.80 Powerkm1.61
Tata Steel itd, :F:e:rrou:s:Met:ais 080 Ferrous Metalsjm1.42
Bajaj Auto Ltd. Ao 074 Consumer Durablesm1.08
Britannia Industries Ltd. _Consumer Non Durables_ 0.70 Transportation0.59
Ciplaltd. _Pharmaceuticals 0.69 Non - Ferrous Metalsp0.58
Hero MotoCorp Ltd. Auto 0.67 0ilp0.56
JSW Steel Ltd. _Ferrous Metals 0.62 Minerals/Miningf0.47
Grasim Industries Ltd. Cement. 0.60 Pesticides0.42
Adani Ports & Special Gash0.38
Economic Zone Transportation 0.59 T —
'Auto 0.58 0 5 10 15 20 25 30
I SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 15 year 10 year 5 year 3 year 1year
SIP SIP SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,220.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (% ‘000) 794138 4,292.54  2,276.73 857.27 46210 155.84
Returns (%) 12.40 10.78 12.30 14.24 16.89 59.63
Benchmark Returns (%) # 14.23 11.92 12.91 14.89 17.61 60.67
Additional Benchmark Returns (%) ## 14.87 12.36 13.58 16.27 19.07 61.89

Assuming X 10,000 invested systematically on the first Business Da
after accounting for the cash flow by using XIRR method (investmen

{,oi everP/ month over a period of time. CAGR returns are computed
in I

ernal rate of return) for Reqular Plan - Growth Option. The above

investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.
I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark AddEionall Value of ¥ 10,000 invested
Returns Returns  Benchmarl o

(%) (%)# Returns  Scheme (%)  Benchmark Additional
(%) ## R) Benchmark
Dec 31,19 Last 1 Year 15.08 16.09 171 11,512 11,614 11,716
Dec 29,17 Last 3 Years 10.67 11.28 13.22 13,566 13,790 14,530
Dec 31,15 Last 5 Years 12.75 13.39 14.25 18,233 18,754 19,479
Jul17, 02 Since Inception 14.60 16.77 17.49 123,908 175,145 196,377

Returns greater than 1year period are compounded annualized (CACR). Since inception returns are calculated on ¥ 10.3260 (allotment
Ence) For performance of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 66. Different plans viz.

egular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the
extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥10.3260, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC SENSEX ETF (An open ended scheme replicating / tracking S&P BSE SENSEX index)

CATEGORY OF SCHEME: EXCHANGE TRADED FUND I PORTFOLIO
i Company Industry* %to : :Company Industry* %to :
KEY FACTS : NAV NAV
INVESTMENT OBJECTIVE frmmmmm——— Crmmmmmmmmm— P Comm— H
Thte invet?]tngent objective of HtDFC'tSrE't\‘hSEX E;F is to genefrtage EQUITY & EQUITY RELATED iIndusind Bank ttd. Banks 09
returns that are commensurate with the performance of the i s P ‘ : :
S&P BSE SENSEX Index, subject to tfaCkif?Q errors. + Reliance Industries Ltd. Petroleum Products 1229, Power Crid Corporation of ‘
; . I e e i india Ltd. Power 0.93
There is no assurance that the investment objective of the HDFC Bank Ltd Bank R SO S :
Scheme will be realized. o HDRCE ank Ltd. BankS e 1200 NTRC L1, Power 0.92
FUND MANAGER ‘e Housing Development i .Bajéjrlrklrﬁor Ltd - .Arurto N 0 86.
Krishan Kumar Daga (since December 09, 2015) Finance Corporation Ltd.£  Finance 8.82: Ll B :
Total Experience: Over 22 years g Co—m— ¢ :0il & Natural Gas :
Arun Agarwal (since August 24, 2020) » Infosys Ltd. Software 881 Corporation Ltd. oil 0.65
Total Experience: Over 22 years . fromsenseeenseneenees e H
INCEPTIPON —— fZ” _— £+ 1CICI Bank Ltd. Banks O b Total 99.95:
ate of Allotmen ’ e RIS i
December 09, 2015 i Tata Consultancy Services Ltd..SVorﬂwque JROST 377 iCash, Cash Equivalents and Net Current Assets 0.05:
NAV (AS ON DECEMBER 31, 2020) NAVPERUNIT(R) Kotk MahindraBankltd. | Bamks 890 GrandTotal 10000
Growth Option 5,077.46 i H?,”‘,’P?t,a,”, VUVnViIever Ltd. .Crornsurrnrer Non Durrgblers. 409 -, Top Ten Holdings, £ Co-sponsor
ASSETS UNDER MANAGEMENT () IN CRORE fo [TC Ltd. Consumer Non Durables ~ 3.50:
As on December 31, 2020 87.26 N o :
Average for Month of December 2020 84,51  i* AxisBankld. Banks 313 : : !
QUANTITATIVE DATA Larsen and Toubro Ltd. Construction Project 298, I Industry Allocation of Equity Holding (% of Net Assets)
Portfolio Turnover Ratio (Last 1year) 67.93% Bajaj Finance Ltd. Finance 269 i Banks 29.38
TRACKING ERROB : . . iAsian Paints Ltd. Consumer Non Durables 239! Software
Annualised tracking error is calculated based on daily rolling freee s s P
returns for the last 12 months: 0.10% :Bharti Airtel Ltd. Telecom - Services 2340 Finance
TOTAL EXPENSE RATIO (As on December 31, 2020) “tate Bank of In : anks :
Including Additional Expenses and Goods and Service Tax on iSta’Fg B,a,n,k,o,f,lnd'a .Brarnks JETSURRN 2'021 Petroleum Products
Management fees :HCL Technologies Ltd. Software 1.97: i Consumer Non Durables
HDFC SENSEX ETF 0.05%  frreenie S :
HBENCHMARK INDEX: SE&P BSE SENSEX (Total Returns Index) 2|l Suzukd India ltd. AU e 25 Auto
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index) LMahi,ndra,&,M,a,hindra Ltd. .AVUVtO L 1-321 Construction Project
EXIT LOAD ;Nes,tl,e, India Ltd. Consumer Non Durr{ableg. 126! Pharmaceuticals
For Creation Unit Size: ) ) ) d bl :
o No Exit load will be levied on redemptions made by ~ :Titan Company Ltd. Consumer Durables 125¢ Telecom - Services|
Authorised Participants / Large Investors directly withthe i ; T :
Fund in Creation Unit Size. :Sun Pharmaceutical ) ‘ Power
For other than Creation Unit Size: Industries Ltd. Pharmaceuticals 1.22
e NA . . - pL . o i Consumer Durables[li1.25
tT)hedUmttSI of HdSXETF ,3 ot.ft]ﬁrt}]hap Crgatlon UnitSizecannot  :Dr Reddys Laboratories Ltd.  Pharmaceuticals 1.21
e directly redeemed with the Fund. e T : Cementl1.17
If?e?\leSLEmitiicBagEbde rede%r]netd (épld)honacontiﬂl#otas‘basdison {UttraTech Cement Ltd. Cement 17
eNSEan uringthetrading hours onalltrading days. : : 0illl0.65
Refer SID for further details. ;Tech,M,ah!r!d,r,a,L,td- .Sprftwarrg RS 1'151 —_—
For further details, please refer to para ‘Exit Load’ on Pg 66. ‘Bajaj Finserv Ltd. Finance 1.03: 0 5 10 15 20 25 30
PLANS & OPTIONS
HDFC SENSEX ETF. Presently the Scheme does not offer any
Plans / Options for investment . .
. % Includes investments made by the schemes of HDFC Mutual Fund aggregating to X 38.36 Crores
MINIMUM APPLICATION AMOUNT (Under each Plan / Option)
Authorised Participants / Large Investors: Application for
subscription of HSXETF Units in Creation Unit Size can be
made either:
Si) in exchan_?_e of the Portfolio Deposit; or
i) bg depositing basket of securities comprising S&P BSE
SENSEX Index
Each Creation Unit Size will consist of 1,000 Units of HSXETF
and 1 Unit of HSXETF will be agprommately equal to 1/10th
of the value of S&P BSE SENSEX Index.
Other investors (including Authorised Participants and Large
Investors): Units of HSXETF can be subscribed (in lots of
1 Unit) during the trading hours on all trading days on the
NSE and BSE on which the Units will be listed.
This product is suitable for investors who are seeking ~
© @ returns that are commensurate with the performance of the
S&P BSE SENSEX, subject to tracking errors over long term “n
i @ investment in equity securities covered by the S&P BSE : PERFORMANCE
‘ NSEX N N N i pate Period Scheme  Benchmark Add:]tionalz Value of ¥ 10,000 invested
i : Ret Ret B
Riskometer . e € u(rt;IB e&fﬂ’; en;emﬁzs Scheme (X)  Benchmark Additional
" (%) ## R)#  Benchmark
e szgf’é’// R)##
\\}
\9@0&‘ Dec31,19  Last1Year 16.92 17m 16.09 1,697 1,716 1,614
N Dec 29,17 Last 3 Years 1312 13.22 .28 14,490 14,530 13,790
Dec 31,15 Last 5 Years 14.25 14.25 13.39 19,482 19,479 18,754
RISKOMETER Dec09,15  Since Inception 14.98 15.02 1418 20,281 20,320 19,576
Investors understand that their principal will be at Returns greater than 1year period are compounded annualized (CAGR). * The Scheme does not offer any Plans/Options. For performance
very high risk of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 66.
 ~ Investors should consult their financial advisers, if in doubt
about whether the product is suitable for them. ~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 2,503.61, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Index Fund - SENSEX Plan

(An open ended scheme replicating /
tracking S&P BSE SENSEX index)

CATEGORY OF SCHEME: INDEX FUND

KEY FACTS

INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are commensurate with the performance of the S&P BSE
SENSEX Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 22 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)

July 17, 2002

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 426.2199
Direct Plan - Growth Option 433.0112
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 1,747.45
Average for Month of December 2020 1,677.61
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 31.96%

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.19%

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.30%

Direct: 0.10%
#BENCHMARK INDEX: S&P BSE SENSEX (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within 3 days from the date of allotment.

e No Exit load is payable if units are redeemed / switched
out after 3 days from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

This product is suitable for investors who are seeking ~

o returns that are commensurate with the performance of the
S&P BSE SENSEX, subject to tracking errors over long term. 3

‘ e investment in equity securities covered by the S&P BSE

SENSEX. N N
Riskometer

Mog
yoderde

RISKOMETER

Investors understand that their principal will be at
very high risk

i Invésférs shourldrconsultrtheirﬁnahrciral adviséﬁ, ifin dbﬂbt
: about whether the product is suitable for them.

| PortroLIO
i Company Industry* %to : :Company Industry* %to :
: NAV NAV :
T —
“Petroleum Products 1231 ;Bai?i, Auto ltd. Auo 0-86;
T ¢ 0il & Natural Gas :
: : | Banks . 11'22; :Corporation Ltd. Qil 0.65:
i« Housing Development e oot :
Finance Corporation Ltd.£  Finance gg3: SubTotal 100
. |nf05y5 Ltd :Sioiﬂwa:r:e 8.833 Cash, Cash Equivalents and Net Current Assets —~~ -011!
£« 1CICI Bank Ltd. Banks 708! ‘GrandTotal . ~100.00:
ot ot e e £ oo
Banks 5.00:

_Consumer Non Durables 410:
.CprnsumrerNQnDurrgbIeg. 3.50

Banks 313
Construction Project ~~~ 2.98:
.Fﬁnancrer 269
_Consumer Non Durables  2.39:

e - . Finance|

iBhath|rA|rrth7Lth.r .Te[ecom -Services  2.35:

‘State Bank of India Banks 202 Petroleum Products

:HCL Technologies Ltd. Software 197:: Consumer Non Durables

‘Maruti Suzuki India Ltd. Ao 105

‘Mahindra & Mahindraltd. Ao 132 Auto

Nestle India Ltd. Consumer Non Durables .26 | Construction Project

Titan Company Ltd. _Consumer Durables 126 Pharmaceuticals

:Sun Pharmaceutical i

Industries Ltd. Pharmaceuticals  1.23; Telecom - Services

:Dr Reddys Laboratories Ltd _Pharmaceuticals 1.21: Power

:UltraTech Cement Ltd. Cement 117

B R S : Consumer Durables

Tech Mahindra Ltd. Software 118

Baiaj insery Lt Fnance 103 Cementfi1.17

‘Indusind Bank Ltd. Banks 09T 0ill0.65

‘Power Grid Corporation of f

Indialtd. POWEr 093 02 10pxs®

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Inception 15 year 10 year 5 year 3 year 1year
SIP SIP SIP SIP SIP SIP

Total Amount Invested (% ‘000) 2,220.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (X ‘000) 8,391.71 4,453.09 2,358.84 887.00 471.67 156.55
Returns (%) 12.90 1.21 12.96 15.62 18.34 60.88
Benchmark Returns (%) # 14.87 12.36 13.58 16.27 19.07 61.89
Additional Benchmark Returns (%) ## 14.23 11.92 12.91 14.89 17.61 60.67

Assuming X 10,000 invested systematically on the first Business Da{of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internaf rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Add:ltionall Value of ¥ 10,000 invested
Returns Returns Benchmar .

(%) (%)# Returns  Scheme (%)  Benchmark Additional
(%) ## ()# Benchmark
R)##
Dec 31,19 Last 1 Year 16.15 171 16.09 11,620 11,716 1,614
Dec 29,17 Last 3 Years 12.56 13.22 11.28 14,273 14,530 13,790
Dec 31,15 Last 5 Years 13.69 14.25 13.39 19,009 19,479 18,754
Jul17, 02 Since Inception 15.02 17.49 16.77 132,527 196,377 175,145

Returns greater than 1year period are compounded annualized (CAGR). Since inception returns are calculated on ¥ 321610 (allotment
Ence). For performance of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 66. Different plans viz.

egular Plan and Direct Plan have a different expense structure. The expénses of the Direct Plan under the Scheme will be lower to the
extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

Note: Effective close of business hours of May 25, 2018, HDFC Index Fund - SENSEX Plan (the Scheme) underwent changes in
Fundamental Attributes and HDFC Index Fund - SENSEX Plus Plan was merged therein. As the portfolio structuring of the Scheme
is continued, its past performance is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of
scheme dated April 12, 2018.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 321610, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC TaxSaver

(An open ended equity linked savings scheme with a
statutory lock in of 3 years and tax benefit)

CATEGORY OF SCHEME: EQUITY LINKED SAVINGS SCHEME I PORTFOLIO

KEY FACTS

INVESTMENT OBJECTIVE

To generate capital appreciation / income from a portfolio,
comprising predominantly of equity & equity related
instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Amit B. Ganatra (since August 24, 2020)
Total Experience: Over 17 years

INCEPTION DATE (Date of Allotment)
March 31,1996

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 547753
Reqular Plan - Dividend Option 48.588
Direct Plan - Growth Option 575.534
Direct Plan - Dividend Option 56.542
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 7,737.35
Average for Month of December 2020 7,551.10
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 36.10%
Risk Ratio

= Standard Deviation 6.552%
= Beta 0.969
= Sharpe Ratio* -0.021

Computed for the 3-yr period ended December 31,2020. Based on
month-end NAV. * Risk free rate: 3.51%(Source: FIMMDA MIBOR)

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.95% Direct: 1.35%

#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD
Nil
PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout facility.

MINIMUM APPLICATION AMOUNT

Company CIndustry* % toNAV Company CIndustry* % to NAV

EQUITY & EQUITY RELATED NHPC ltd ) Power 047
Software.............944: :GujaratPipavavPortltd, Transportation..........039
Banks. . .......928 :ABBIndialtd. . Industrial Capital Goods.....0.34

« HDFC Bank Ltd. Banks. 919: :SBICards and Payment

« Reliance Industries Ltd, _Petroleum Products . 756 :Services Ltd, Finance. 0.34

*B Ltd. Telecom - Services ... 3.95 Construction Project ... 0.23

o Pharmaceuticals..... 315 Consumer Durables. .. .....0.22

« Hindustan Un Consumer Non.Durables. 3,01 ) )

« Axis Bank Ltd.. Banks ... 25 .Construction Project...............0.17

e ITCUd. _Consumer Non Durables. . 2.49 Auto Ancillaries. ... 01

« Bharat Petroleum Construction. ... 010

Corporation Ltd. Petroleum Products . 2.27: :Sadbhav Infrastructure Project

State Bank of India Banks.... ... 214 iltd (Corporate Guarantee of ) )
Banks 5 07: :Sadbhav Engineering Ltd.) _Construction Project ... ......0.06
Power To03: IMPSI. Software _.....004
“Construction Project 1,857 it Media & Entertainment._0.01
Software .18 98.75
Adto 1.81 E [
Software 1.50 RE (NON PERPETUAL) . . . . .. .
“Consumer Durables . 1.45 e ltd. JCRA-AA 033
Pharmaceuticals . .........137 . R 0.33
“Software “329¢  CREDIT EXPOSURE (PERPETUAL BONDS)
Cement ... 1.22 k

Oracle Financial Services ANDAA i 0233

Software Ltd. Software............120 JEOSO 0.33
Pharmaceuticals . 118 . .. 0,66
“Auto Ancillaries ) 116: :Cash, Cash Equivalents and Net Current Assets .. 0.59
_Industrial Capital Goods. m B ...100.00
Ferrous Metals ... 1.06

Crompton Greaves Consumer . . .

Electricals ltd. _Consumer Durables . 1.05: I Industry Allocation of Equity Holding (% of Net Assets)

: HDFCLife Insurance Companyltd. Finance. ... 1.05; :

Power Grid Corporation of : Bank 25.19

India Ltd. Power oo 1055 Software ——— 1 5.77
Consumer Non Durables __ 1.05 Petroleum Products| 10,49
Consumer Non.Durables. 1.02 S
Conshruction 100 | Pharmaceutical 7.97
"Consumer Durables 1.00: i Consumer Non Durables/msm7 57
Healthcare Services. ... 0.98 Consumer Durables/mmsm4.50
_Pharmaceuticals ... 0.96 Powerjmmm4.12

¢ ey ; 038 0881 Telecom - Servicesjmmm3.95

omputer Age Managemen :

Ser\/igesm(f1 ) 0 Finance . ....087:  Autom3.04

Mahanagar Gas 079 . Flna.nce—2.86

Whirlpool of Ind _Consumer Durables . ...078 Construction Projectimm? .31

Tata Motors Ltd. Auto 0.71: Gasm1.67

InterGlobe A d Transportation. ... .. 069 : Transportationjm1.57

Procter & Gambl Pharmaceuticals .. 069 Industrial Capital Goodsjm1.45

Hindustan Petroleum Auto Ancillari N

Corporation Lid. Petroleum Products ........0.66 uto Ancillariesm1.27

Solar Industries Chemicals............065 i Cementm1.22

Syngene International Ltd. _Pharmaceuticals. . ........0.62: : Constructionm1.10

Multi Commodity Exchange of Ferrous Metalsm1.06

indialtd. Finance 060 Healthcare Servicesn0.98

Kalpataru Power : Chemicalsh0.65

Transmission Ltd. Power. . 057 _ emicalsto.
Auto 0.52 Media & Entertainment|0.01
Software . .......049 0 5 10 15 20 25 30
Transportation 04 .

Purchase : ¥ 500 and in multiples of X 500 thereafter.
Additional Purchase : 500 and in multiples of ¥ 500 thereafter.
LOCK-IN PERIOD

3 years from the date of allotment of the respective Units

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Thirsr|VJroduct |s éuitablé fér invesféfs who arrrerseekingr ~
: e to Qéherate Ibhé-term éébital apbr'e'ciation V/'i'ncome o
e investment predominantly of equity & equity related
i instruments :
Riskometer

Mo
yoterde

RISKOMETER

Investors understand that their principal will be at
very high risk

i Invésﬂ)rs shourldrconsultrtheirﬁnahrciral adviséﬁ, if in dbﬂbt
: about whether the product is suitable for them.

Face Value per Unit: 10 unless otherwise specified, + Industry Classifi

I SIP PERFORMANCE ” - Regular Plan - Growth Option
Since Isnlgeption 155y:gar 10 year 5 year 3 year 1year

SIP SIP SIP SIP
Total Amount Invested (% ‘000) 2,970.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (Z‘000) $$ 69,958.65 4,21598 197632  716.80 40632 14837
Returns (%) $$ 20.95 10.57 9.63 7.04 8.01 46.55
Benchmark Returns (%) # 14.88 11.97 13.05 13.72 16.51 61.53
Additional Benchmark Returns (%) ## 13.92 11.92 12.91 14.89 17.61 60.67

Assuming X 10,000 invested systematically on the first Business Day of ever?/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internaf rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ” - Regular Plan - Growth Option

Date Period %cl;eme Benﬁh{nark BAddEionall Value of 10,000 invested

eturns eturns enchmar iti

(%) 5 i Retums Scheme (8] Benchmak  gandiony
Dec 31,19 Last 1 Year 5.75 17.84 16.09 10,576 11,789 1,614
Dec 29,17 Last 3 Years -0.77 7.91 11.28 9,771 12,573 13,790
Dec 31,15 Last 5 Years 7.81 12.70 13.39 14,573 18,193 18,754
Mar 31, 96 Since Inception 22.01 13.77 12.63 1,381,752 244,562 190,287

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors would
be net of distribution tax, if any. $$ All dividends declared prior to the splitting of the Scheme into Dividend & Growth Options are assumed
to be reinvested in the units of the Scheme at the then prevaﬂmP NAV (ex-dividend NAV). For performance of other schemes managed by
Amit B. Ganatra, please refer page 66, Different plans viz. Reqular Plan and Direct Plan have a different expense structure. The expenses
of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged in the ReEuIar Plan. For
Performance of Direct Plan, refergage no. 77. As TR data is not available since inception of the scheme, additional benchmark performance
is calculated using composite CAGR of NIFTY 50 PRI values from Mar 29, 96 (Data for March 31, 96 is not available) to Jun 29, 99 and TRI
values since Jun 30, 99. As NIFTY 500 TRI data is not available for March 31, 96, benchmark performance is calculated from March 29, 96.
~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

cation as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Children's Gift Fund

[An open ended fund for investment for children having a lock-in for atleast
5 years or till the child attains age of majority (whichever is earlier)] Qn

CATEGORY OF SCHEME: CHILDREN'S FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate capital appreciation / income from a portfolio
of equity & equity related instruments and debt and money
market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Chirag Setalvad (since April 2, 2007)
Total Experience - Over 21 years

INCEPTION DATE (Date of Allotment)
March 2, 2001

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (})
Regular Plan 146.445
Direct Plan 156.322
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 4,001.92
Average for Month of December 2020 3,913.29
QUANTITATIVE DATA

Portfolio Turnover Ratio (Last 1year) 17.06%
Average Maturity * 1.83 years
Macaulay Duration * 1.55 years
Modified Duration * 1.48 years
Yield to Maturity * 4.85%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.95% Direct: 115%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt 65:35
Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD
Nil

PLANS & OPTIONS
Regular Plan, Direct Plan.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

LOCK-IN PERIOD

Fresh investments by investors including SIP/ STP

registrations, etc (effective May 23, 2018):

Lock-in period will be compulsory. Lock-in period shall be

earlier of

® 5 Years from the date of allotment; or

e Until the Unit holder (being the beneficiary child) attains
the age of majority (i.e. completion of 18 years)

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

(Q) Eligibility (of Unit holder) : Children less than 18 years of age as
on the date of investment by the Investor / Applicant are eligible as
Unit holders in the Scheme.

(m) Personal Accident Insurance Cover for Parent / Legal Guardian
(upto the age of 80 years) of the Unit holder, equivalent to 10 times
the cost value of the outstanding Units held by the Unit holder
under all the applications / account statements / folios, subject to
a maximum amount of X 10 lakhs per Unit holder. The insurance
premium in respect of the personal accident insurance cover will
be borne by the AMC. This accident insurance cover is subject to
conditions of the group personal accident insurance policy.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

| portFoLIO

Company

« Housing Development
i Finance Corporation Ltd.£

‘Cholamandalam Investment
:& Finance

‘Oracle Financial Services
iSoftware Ltd.

‘Newgen Software
Technologies Ltd.

‘Power Grid Corporation of
iIndia Ltd.

Industry* / Rating

Banks

Petroleum Products

Software

Banks

Finance
Finance
Software

Consumer Non Durables

Construction Project

Banks

Finance

Consumer Non Durables

F;Harmarceuticals
Healthcare Services
Telecom - Services

. Consumer Durables

Industrial Capital Goods

Software

Pharmaceuticals

Software

Industrial Products

Auto Ancillaries

Pesticides

Auto Ancillaries

Industrial Products
. Auto Ancillaries

Industrial Products

Power

Hotels/Resorts & Other
Recreational Activities

Industrial Capital Goods

Banks

Industrial Products

% to NAV

6.56:
6.00:
5.04:

4.67:

4.60:
2.65:
2.43:

2.04:

1.43:
1.36:

1.28:

1.23:

1.20:

1.20¢

m:

1.08:
1.07:

1.06:

0.98:
0.91:
0.86:

0.76:

0.70:
0.70:
0.64:

0.63:

Company

iInd Ltd.

‘Bharat Petroleum
i Corporation Ltd.

‘Cholamandalam Financial
‘Holdings Ltd.

Industry* / Rating

Recreational Activities
Software

Ferrous Metals

Construction

Industrial Products

Petroleum Products
Consumer Non Durables

Software

Finance
.éz;nks R
.Iﬁtriustrriél Prrorductrsr
.Sﬁﬁwéré -

Non - Ferrous Metals

Industrial Products

.Industrial Products
.Crornsur;nrer Drurrablrers
o
.Médiarﬁrﬁ Entrerrtairr1rrnenrt.

Software

Construction Project

Media & Entertainment
Construction Project

Banks

Sovereign
Sovereign
Sovereign
Sovereign
Sovereign
Sovereign

Sovereign

% to NAV

0.62:
O.G‘I:
0.59:
0.51:

0.51:

0.48:
0.48:

0.46:

0.44:

0.42:

0.34:

0.34:

0.26:

0.24:

O.‘IA:
0.07:
0.06:
0.02:

68.68:

1.29:
0.87:
0.74:
0.407
0.27:
0.15:

0.07:
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HDFC Children's Gift Fund

[An open ended fund for investment for children having a lock-in for atleast
5 years or till the child attains age of majority (whichever is earlier)] Qn

..... Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets)

Petroleum Products
Industrial Products|
Consumer Non Durables
Auto Ancillaries
Pharmaceuticals
Construction Project]
Industrial Capital Goods
Consumer Durablesill1.52
Hotels, Resorts & Other Recreational Activitiesill1.32
Healthcare Services|1.28
Telecom - Services/1.25
Pesticidesf1.05

Power0.76

Ferrous Metals§i0.59
Constructionfi0.51

Non - Ferrous Metals{0.37

Media & Entertainment0.31
Autof0.26

0246810121416

This product is suitable for investors who are seeking ~

‘e capital appreciation over long term.

i @ investment in equity and equity related instruments as well :

as debt and money markgt instruments.
Riskometer

Mogg
erate Crafsy,
O

RISKOMETER

Investors understand that their principal will be at
very high risk

: ~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

| portroLIO
Company Industry* / Rating % to NAV Company Industry* / Rating % to NAV
: CREDIT EXPOSURE (NON PERPETUAL) :CREDIT EXPOSURE (PERPETUAL BONDS)
:- Housing Development ; :- Axis Bank Ltd. ;
Finance Corporation Ltd.£  CRISIL- AAA 3.28: (AT1, BASEL IIl, Perpetual)  CRISIL - AA+ 2.59:
:- Shriram Transport Finance :- Bank of Baroda
Company Ltd. CRISIL - AA+ 2.50: (AT1, BASELIII, Perpetual)  CRISIL- AA+ 2.47:
LIC Housing Finance Ltd. CRISIL - AAA 136 ICICI Bank Lid. :
""""""" ; e ¢ {(AT1, BASEL I, Perpetual) CARE - AA+ 1.04:
L&T Infrastructure Finance Ltd. CRISIL - AAA 1035 e e :
""""""" G ¢ iState Bank of India H
Tata Sonsltd. CRISIL-AAA 0.98: {(aT1, BASELIII, Perpetual) ~ CRISIL- AA+ 028
State Bank of India CRISIL- AAA 0.68:  isub Total 6.38'
Power Finance Corporation Ltd. CRISIL - AAA 0.06: Tofél 77777777777 20'07:
Br@trarnrnriar Ff‘dlﬂ?trrires Ltd. .CVRV|S|L : AAA 0.01; Cash, Cash Equivalents and Net Current Assets .25
SubTotal 9.90° ! Grand Total 100.00°
« Top Ten Holdings, £ Co-sponsor
I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
B Equity 68.68
 Equity 68.68 W Sovereign 379
B G-Sec 3.79 AAA/AAA(SO)/AT+/A1+(SO) &
Credit Exposure 16.28 Equivalent 7.40
AA+
Cash, Cash Equivalents and 8.88
Net Current Assets 1.25 B Cash, Cash Equivalents and
Net Current Assets 1.25
SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception SIP 15yearSIP 10 yearSIP  5YearSIP 3 Year SIP  1Year SIP
Total Amount Invested (% ‘000) 2,380.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (X'000) $ 13,636.29 5,777.79 2,439.29 818.26 446.95 148.46
Returns (%) $ 15.42 14.25 13.59 12.36 14.55 46.71
Benchmark Returns (%) # N.A. 1.33 12.09 13.75 16.36 42.66
Additional Benchmark Returns (%) ## 14.66 11.92 12.91 14.89 17.61 60.67

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed after
accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above investment
simulation isforillustrative purposes onlyand should not be construed as a promise on minimumreturns and safeguard of capital. N.A. Not Available.

PERFORMANCE " - Regular Plan - Growth Option
Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
ReEurns Re}ur?s Ben?hTark -

%) $ %)#  Returns(%) ## Scheme (?g Benchmark Addl}l nal
(%# Benchmark () ##
Dec 31,19 Last 1 Year 17.42 16.88 16.09 n,747 11,693 11,614
Dec 29,17 Last 3 Years 7.48 11.50 11.28 12,423 13,875 13,790
Dec31,15  Last5 Years .81 12.44 13.39 17,486 17,987 18,754
Mar 02,01  Since Inception 16.00 N.A. 14.29 190,379 N.A. 141,668

Returns greaterthan1year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be comparable
with that of its Additional Benchmark in view of balanced nature of the scheme where a portion of scheme’s investments are made in debt
instruments. $ Adjusted for Bonus units declared underthe Scheme. For performance of other schemes managed by Chirag Setalvad, please refer
page 48. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the
Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct

Plan, refer page no. 72.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Retirement Savings Fund - Equity Plan

(A notified Tax Savings Cum Pension Scheme)

[An open ended retirement solution oriented scheme having a
lock-in of 5 years or till retirement age (Whichever is earlier)]

CATEGORY OF SCHEME: RETIREMENT FUND I PORTFOLIO
_Industry’ /Rating...._ %toNAV.: :Company. . .. _Industry’/Rating...... %to NAV :
e i :Newgen Software :
KEY FACTS Banks T 6.77: Software. ... ....046;
_Petroleum Products 5.90: Media & Entertainment...... 0.40:
INVESTMENT OBJECTIVE . Chemicals......... 0.38:
The investment objective of the Scheme is to provide long- .E!nal?te, ggg '2"(’]«? - Ferrous Metals ggg
term capital appreciation/income by investing in a mix of .S,a,ff]t ... FEr 'Cg'nxar‘irw%rDru'rablé's rErt
equity and debt instruments to help investors meet their 'Cg'nx?#?ermh i S0 EoMMEL Utabies 058!
retirement goals. There is no assurance that the investment “Construciion Profedt Bt “Ato Andiiiares 057
objective of the Scheme will be realized. SONSITUCLON. Eroled &l AUOANCHIANES ... ....... ol
Industrial Products. 214: ‘Media & Entertainment ... 0.26:
¥ _Pharmaceuticals..... 1.90: Adto o 0250
FU_ND MANAGER _ : j _Industrial Capital Goods. 017:
Chirag Setalvad (Equities) (since February 25, 2016) _Pharmaceuticals... 1.85: :
Total Experience - Over 21 years & Software.. . 177: _Industrial Capital Goods. ... 017:
Shobhit Mehrotra (Debt) (since February 25, 2016) _Consumer Durables...............175: _Consumer Durables 012!
Total Experience: Over 25 years _Industrial Capital Goods. .......1.73: Industrial Products. 0.02:
: Chemicals. ... 1.68: e 90.58:
INCEPTION DATE (Date of Allotment) :Balkrishna Industries Ltd. ‘Auto Ancillaries ..... 163:

February 25, 2016 :Computer Age Management : i
:Services . Finance. ... 1.52: 2.28:
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%) dia Banks. 1.51: 1.39:
er Products Ltd. Consumer Non Durables. 1.50: 0.93:
Rggular Plan 20.348 : “Construction . 125 :
Direct Plan 21.859 Power Ltd Ferrous Metals. ... 140: 0.68:
: d. ConsumerNon.Durables. . 1.40: :SubTotal . I 5.28:
ASSETS UNDER MANAGEMENT R)INCRORE ‘yEc nternational Lid: “Construction Project . 1.36: CREDIT EXPOSURE (PERPETUAL BONDS) :
As on December 31, 2020 1,234.78 :Radico Khaitan Ltd .Consumer Non Durables. 1.36: :CanaraBan :
Average for Month of December 2020 119448 i 5fol JIndustrial Capital. Goods.......1.32;  {AT1, BASELIIl, Perpetual)........ CARE - AA 0.29;
:Chambal Fertilizers & o i iUnion Bank of India :
QUANTITATIVE DATA :Chemicals Ltd. ... Fertilisers..............131 (AT, BASELIIl, Perpetual) CARE:-AA- . 0.25:
- - iTata Steel Itd..... _Ferrous Metals 122 SubTotal ... . s 0.54:
Portfolio Turnover Ratio 18.45% Transport Corporation of : 582!
dIndia Ltd. i 21 3.60
TOTAL EXPENSE RATIO (As on December 31,2020) |r?gl(?uLsttdan Petroleum Transportation.................1.21 {Grand Total .. e ~..100,00:

Including Additional Expenses and Goods and Service Taxon : Corporation Ld.. _Petroleum Products. . 119: e Top Jen Holdings, £ Co-sponsor.

Management Fees
Regular: 2.44% Direct: 1.04%

#BENCHMARK INDEX: NIFTY 500 (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD
Upon completion of lock-in period: Nil
PLANS & OPTIONS

‘Oracle Financial Services : . . iy
117: I Industry Allocation of Equity Holding (% of Net Assets)

Regular Plan, Direct Plan. Under Each Plan offers Growth
Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

LOCK-IN PERIOD

Existing investments by investors including SIP / STP
registrations, etc (until June 1, 2018):

Units purchased cannot be assigned / transferred / pledged
/ redeemed / switched out until completion of 5 years from
the date of allotment of Units under the Scheme.

Fresh investments by investors including SIP / STP
registrations, etc (effective June 2, 2018):

Units purchased cannot be assigned / transferred / pledged /
redeemed / switched out until completion of 5 years from the
date of allotment of Units or Retirement Age of Unit holder
(i.e. completion of 60 years), whichever is earlier.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Thi:s: ;:)roduct:ié :suitable: f@r invesfdfs who a:r:e: seekin{; "

: ® a corpus to provide for pension in the form of income to the
extent of the redemption value of their holding after the age :

of 60 years. ) . ) )
. ® investment predominantly in equity and equity related :
instruments. :
Riskometer
Mode
\\mewa\e Tatsy,
@\““ o

3

RISKOMETER
Investors understand that their principal will be at
very high risk
¢ ~ Investors should consult their financial advisers, if in doubt
about whether the product is suitable for them.

:Software Ltd. Software ...
Chemicals......... 116:
Chemicals............. 1158 Banks|m—— 4 34
,C,o,nstrL/J,ction Project ... 114 Software m—O 41
Hotels/Resorts & Other . - —
_Recreational Activities. . 113 Finance 7.70
: “Pesticides 13 Consumer Non Durables/m7 48
‘Cholamandalam Investment ] Petroleum Products mes7.09
;& Finance. . Finance ... 110: Industrial Products{m5 56
The Anup Engineering Ltd. ... Industrial Capital Goods. ... 1.08: Construction Projectjmmm4 91
Redington (India) Ltd. ransportation. ... 1.07: Industrial Capital Good sjmssm4.47
Industrial Products. 1.06; Chemicalsjmmmmy.37
Power 092! i Pharmaceuticalsjmmmm3.75
Industrial Products. 0.89: : Ferrous Metalsjmmm3.26
_Consumer Durables 078: i Transportation/mmm 94
_Industrial Products. 0.78: Consumer Durablesjmsm? 94
Software 076 Auto Ancillariesmm2 54
Banks.... . 0.74: Pesticidesimm1 85
Pesticides................072:  resticdesmml.
Hotels/Resorts & Other : Hotels, Resorts & Other Recreational Activitiesms 1.84
_Recreational Activities.. . 0.71: Powerpm1,52
; Industrial Products. 0.67: : Constructionfm1.45
:Great Eastern Shipping P Fertilisersm1.31
:Company lid. Transportation 066: : : ; ‘
. Ferrous Metals 064 Media & Entertainment0.66
‘ s of India ltd. _Auto Ancillaries . 0.64: Papers0.60
Kalpataru Power : Non - Ferrous Metalsi0.34
;ranls,lmjésm’\?,Ltd. e Power . 0.60: Autop0.25
:Tamilnadu Newsprin : N
iPapersItd. .. _Paper.... 0.60; : 0246810121416

I SIP PERFORMANCE " - Regular Plan - Growth Option

Since Inception SIP 3 Year SIP 1Year SIP
Total Amount Invested (% ‘000) 590.00 360.00 120.00
Mkt Value As on December 31, 2020 (3 ‘000) 798.00 445,92 153.69
Returns (%) 12.24 14.39 55.83
Benchmark Returns (%) # 13.86 16.51 61.53
Additional Benchmark Returns (%) ## 15.04 17.61 60.67

Assuming X 10,000 invested systematically on the first Business Day of everP/ month over afperiod of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark "

(%) (%)# Returns Scheme  Benchmark Additional
(%) ## R) (R)#  Benchmark
R)##
Dec 31,19 Last 1 Year 18.21 17.84 16.09 11,826 11,789 1,614
Dec 29,17 Last 3 Years 534 791 11.28 11,695 12,573 13,790
Feb25,16  Since Inception 15.77 16.54 16.94 20,348 21,015 21,366

Returns greater than 1year period are compounded annualized (CAGR). For performance of other schemes managed by Chirag Setalvad
(Eqwhes['i and Shobhit Mehrotra (Debt), please refer page 66. The Scheme is in existence for more than 1year but less than's years. Different
Plans viz. Reqular Plan and Direct Plan have a different exRense structure. The expenses of the Direct Plan under the Scheme will be lower
o the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 78.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Retirement Savings Fund - Hybrid Equity Plan

(A notified Tax Savings Cum Pension Scheme)

[An open ended retirement solution oriented
scheme having a lock-in of 5 years or till
retirement age (whichever is earlier)]

(The Plan underwent Change in Fundamental Attributes i.e.

change in Asset Allocation Pattern w.e.f. March 14, 2019).
CATEGORY OF SCHEME: RETIREMENT FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide long-
term capital appreciation/income by investing in a mix of
equity and debt instruments to help investors meet their
retirement goals. There is no assurance that the investment
objective of the Scheme will be realized.

FUND MANAGER ¥

| PortFoLI0

{ Company

i« Housing Development
Finance Corporation Ltd.£

« Infosys Ltd.

Chirag Setalvad (Equities) (since February 25, 2016)
Total Experience - Over 21years &

Shobhit Mehrotra (Debt) (since February 25, 2016)
Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)
February 25, 2016

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (})
Regular Plan 20178
Direct Plan 21.671
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 530.65
Average for Month of December 2020 512.99
QUANTITATIVE DATA

Portfolio Turnover Ratio 18.01%
Average Maturity * 5.09 years
Macaulay Duration * 3.23 years
Modified Duration * 3.07 years
Yield to Maturity * 5.55%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Reqular: 2.72%

Direct: 1.32%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt 65:35
Index

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD
Upon completion of lock-in period: Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan offers Growth
Option only.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

LOCK-IN PERIOD

Existing investments by investors including SIP / STP
registrations, etc (until June 1, 2018):

Units purchased cannot be assigned / transferred / pledged
/ redeemed / switched out until completion of 5 years from
the date of allotment of Units under the Scheme.

Fresh investments by investors including SIP / STP
registrations, etc (effective June 2, 2018):

Units purchased cannot be assigned / transferred / pledged /
redeemed / switched out until completion of 5 years from the
date of allotment of Units or Retirement Age of Unit holder
(i.e. completion of 60 years), whichever is earlier.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

« ITC Ltd.

JB Chemicals &

Pharmaceuticals Ltd.

Chambal Fertilizers &

‘Chemicals Ltd.

Hindustan Petroleum

3Corporation Ltd.

:Oriental Carbon &
:Chemicals Ltd.

:Power Grid Corporation of
‘India Ltd.

‘Cholamandalam Investment
:& Finance

‘Mahindra Holidays & Resorts
iInd Ltd.

:Crompton Greaves Consumer
‘Electricals Ltd.

Industry* / Rating

.Brarnks h

F;eiroléﬁm ﬁréduc"[é
Finance

Brarnks -

Sﬁftwéré

Crornsurrnrer Nbﬁ Durréblers
.Crornsurrnrer Nbﬁ Durr;a\blers.
.Crornstrﬁrctior; broiéd )
.PVHarmVaVceutricraIs -
.Prﬁarmrarceutricrals -
.Crornstrﬁrctior; Proiéét

Consumer Durables

Pharmaceuticals
Banks

Auto Ancillaries

Fertilisers

.ConsumerNrorn Durréble;
.Iﬁ(riustrriraIPrrorductrsr .
Auto Ancillries
.Irruriustrriél Cébital rcrood;
.Irruriustrriél Cébital rcrood;
Petroleum Products
Software

Construction Project

Chemicals

Transportation
Power

Finance

Industrial Products

.Industrial Products
.Hdtelsr/FV{esorrtrs & rdtherd
Recreational Activities
Industrial Products
Pesicides

Consumer Durables

Consumer Durables

Industrial Capital Goods

% to
NAV

6.01
493

492

4.92
4.69
2.95
2.75
2.55
2.37
1.59
1.45
1.36

134

134
1.25

178

114
112
1.04
1.04
1.02

099

0.97
0.96

092’
0.90:

089

088

0.87
0.87

082

0.78
0.76
0.73

072!
068

{ Company Industry* / Rating % to

: NAV

Axis Bank Ltd. Banks 0.65
Tata Steel Ltd. Ferrous Metals 0.62
:Tamilnadu Newsprint & ‘
:Papers Ltd. Paper 0.45:
Zensar Technologies Ltd. Software 0.44
Vedanta Ltd. Non - Ferrous Metals 0.43
‘Kalpataru Power ‘
:Transmission Ltd. Power 0.39:
NRB Bearing Ltd. Industrial Products 0.38
Shaily Engineering Plastics Ltd. Industrial Products 0.35
:Cholamandalam Financial ‘
‘Holdings Ltd. Finance 0.33:
SKF India Ltd. Industrial Products 0.29:
:Shree Pushkar Chemicals & ‘
Fertilisers Ltd. Chemicals 0.26:
Cyient Ltd. Software 015

Media & Entertainment 014
Industrial Capital Goods 013

Sadbhav Engineering Ltd. Construction Project 012
Yes Bank Ltd. Bs @
SubTotal s
DEBT & DEBT RELATED

« 7.57 GOI 2033 Sovereign o 2.61
6:676012050 Sowerign 192
SupTotal s
CREDITEXPOSURE (NON PERPE.TIVJVAL)” o
-Pcr)vrvérrlrziﬁrahrcreVCorporationLtd..CVRVISILV-VAAAV7 - 5.09
- Vedanta ltd. RS- 269
jamnagar Utliies & Power

Pvt. Ltd. (erstwhile Reliance

Utilities & Power Pvt. Ltd.) CRISIL - AAA 2.04
TL&f iﬁf}ésrtrrlrhrurre Finance Ltd. .CVRVISIL:/-\AAV - 1.97T
PowerGrd Corporationof
‘India Ltd. CRISIL- AAA 1.03:
Relince Industres td. ~~ CRISL-AAA 053
SubTotal . m3s

State Bank of India

{(AT1, BASELIII, Perpetual)  CRISIL- AA+ 1.65°
ConaraBank -
L(AT1, BASEL Il Perpetual)  CARE-AA 067
SsubTotal S a;
Total 020
Cash; VcérsﬁrE'du'i\'/alents and Nettcrurrrenrt Asseﬁ 10.97T
GrandTotal - 100,00

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Retirement Savings Fund - Hybrid Equity Plan

(A notified Tax Savings Cum Pension Scheme)

is earlier)]

[An open ended retirement solution oriented scheme
having a lock-in of 5 years or till retirement age(whichever

Contd from previous page

This product is suitable for investors who are seeking ~

| Industry Allocation of Equity Holding (% of Net Assets)

‘ea corpus to provide for pension in the form of income to the : : Banks — ) 9
extent of the redemption value of their holding after the age : Consumer Non Durables g 84
i of60years. : Software/m—G_ 25
i @ investment predominantly in equity and equity related ; Finance jm—c 13
instruments & balance in debt and money market : Petroleum Products/mmmmms 92
instruments. . . : Pharmaceutical sjmm5 30
Riskometer Construction Project /.5 08
Mos Industrial Products/mem/ 66
e | ey, Industrial Capital Goods/mmm? 87
30 o) 0h
stz} Consumer Durablespmsm? 81

RISKOMETER

Investors understand that their principal will be at
very high risk

i In\)ésfbrs shoﬁld'consult'trﬁeirﬁnahﬁial advis'e'ré,' if in dbrurbrt
; aboqt \{vrhethertrhg producrtrirs suitab]e forthem: B

I Portfolio Classification By Asset Class (%)

Auto Ancillariesjmm?.29

Powerpm1.28

Chemicalsm1.18

Fertiliserspm1.18

Transportationm0.90

Hotels, Resorts & Other Recreational Activitiesm0.82
Pesticidesm0.76

Ferrous Metalsm0.62

Paperp0.45

Non - Ferrous Metalsp0.43

Media & Entertainment}0.14

0

T T T T T T
24638101214

I Portfolio Classification By Rating Class (%)

W Equity 68.83
B Equity 68.83 B Sovereign 4.53
B GSec 4.53 AAA/AAA(SO)/AH/AH(SO) &

) Equivalent 10.66
Credit Exposure 15.67 A+ 165
Cash, Cash Equivalents and Net B AA/AA- 3.36

Current Assets 10.97 M (ash, Cash Equivalents and Net
Current Assets 10.97

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception SIP 3 Year SIP 1Year SIP

Total Amount Invested (% ‘000) 590.00 360.00 120.00
Mkt Value As on December 31, 2020 (X ‘000) 806.17 44712 148.62
Returns (%) 12.66 14.58 46.98
Benchmark Returns (%) # 13.87 16.36 42.66
Additional Benchmark Returns (%) ## 15.04 17.61 60.67

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark Scheme  Benchmark  Additional
(%) (%) Returns ®) (®)#  Benchmark
(%) ## R)ss
Dec 31,19 Last 1 Year 17.34 16.88 16.09 11,739 11,693 1,614
Dec 29,17 Last 3 Years 7.80 11.50 11.28 12,534 13,875 13,790
Feb 25, 16 Since Inception 15.57 14.87 16.94 20,178 19,597 21,366

Returns greater than 1year period are compounded annualized (CAGR). Scheme performance may not strictly be comparable with
that of its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in debt
instruments. The Scheme is in existence for more than 1 year but less than 5 years. For performance of other schemes managed
by Chirag Setalvad (Equities) and Shobhit Mehrotra (Debt), please refer page 66. Different plans viz. Regular Plan and Direct Plan
have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 78.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

32 \ December 2020
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HDFC Retirement Savings Fund - Hybrid Debt Plan

(A notified Tax Savings Cum Pension Scheme)

[An open ended retirement solution oriented
scheme having a lock-in of 5 years or till
retirement age (whichever is earlier)]

CATEGORY OF SCHEME: RETIREMENT FUND I PORTFOLIO
_Industry* / Rating . %10 NAV _Industry* / Rating . %to NAV
e Pesticides._... .. 015
KEY FACTS _Consumer Non Durables. 1.57 _Industrial Products. 015
Banks 1.28 Industrial Products 012
INVESTMENT OBJECTIVE ‘Banks__ 1.23 Chemicals 0.1
The investment objective of the Scheme is to provide long- “Petroleum Products 0.80 ‘Industrial Capital Goods .00
term capital a p(euatlon/mcome by investing in a mix of ‘Software 0.70 Banks.. . e 0.08
equity and debt instruments to help investors meet their Software 0.53
retirement goals. There is no assurance that the investment “ConsumerNon Durables 0,51 Paper.... 0.06:
objective of the Scheme will be realized. : )
. _Construction Project 0.03:
FUND MANAGER * .Fsr‘ﬁllls,seﬂ e %%1 15.34;
Chirag Setalvad (Equities) (since February 26, 2016) LEoUsetdb. .. ) e
Total %xperience - gver 21years & Y .%QHSUU%IOtD Project 834; GOVERNMENT SECURITIES (CENTRAL/STATE)
Shobhit Mehrotra (Debt) (since February 26, 2016) Jransporiation. ..., - ‘Sovereign . 9.68
Total Experience: Over 25 years Industrial Products. __.._.....0.39 “Sovereign 8.09
_Consumer Non Durables. ...0.38 Sovereign 540
INCEPTION DATE (Date of Allotment) _Industrial Capital Goods. ... 0.36 “Sovereign 513
February 26, 2016 Banks. 0.35 Sovereign 495
_Industrial Products. 0.35 T 33.25
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT %) Industrial Products. 035 iCREDIT EXPOSURE (NON PERPETUAL) ™
Regular Plan 151657 .Consumer Durables 034 ‘. |&TInfras ture Finance Ltd. CRISIL - AAA 6.61
Direct Plan 16.2177 .Consumer Durables 0.30; . Vedantaltd. “CRISIL- AA- 6.47
« Indian Railways Finance
ASSETS UNDER MANAGEMENT (%) IN CRORE .F{hrarm;.;;eutjggls I 0.30: Corporation ,Ltyd. CRISIL- AAA 542
ﬁs on Defcelez\)ertBQ, %%20 ber 2020 1%22 Industrial Capital. Goods.......0.29: {4 Shriram Transport Finance
verage for Month of December b Company,Ltd.. CRISIL- AA+ 267
Software 0.26 iliti
QUANTITATIVE DATA {State Bank of India “Banks. . 0.25: f:i?‘?fdga(;ﬁ’stt'v'&ﬂﬁi %eigwg
Average Maturity * 7.28 years Transport Corporation of ) Utilities € Power Pyt Ltd.) . CRISIL-AAA 2.63
Macaulay Duration * 4.74 years Transportation . _.._._0.24% ‘Reliance Industries Ltd. CRISIL - AAA 2.08
Mol?jl?e?\ﬂDE[Jrattlog < 4.566)/%5/5 Hotels/Resorts & Other td CARE-AA- 1.38:
|élato Maturity = . Recreational Activities 0.23 - i “CRISIL- AAA ;
* Computed on the invested amount for debt portfolio. ‘Industrial Products 0,23 -orporation Ltd. CRISIL- AAA Zg'gg'
TOTAL EXPENSE RATIO (As on December 31, 2020) (hemicals........ 0.21: '
Including Additional Expenses and Goods and Service Tax on Industrial Products. 0.20:
Management Fees Auto Ancillaries...................019} 4.49:
#BENICgMARK INDEX: NIFTY 50 Hybrid Composite Debt _Pharmaceuticals .. 018: T
15:85 Index 1.97:
##ADDL. BENCHMARK INDEX: CRISIL 10 Year Gilt Index FPower.. 017 73-32.
EXIT LOAD Petroleum Products 016! 460!
i -in period: Ni 100.00
Upon completion of lock-in period: Nil Power 016! . i
PLANS & OPTIONS
g%%%lgromn, Direct Plan. Under Each Plan offers Growth | portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
MINIMUM APPLICATION AMOUNT .
Purchase : ¥ 5,000 and any amount thereafter. i a W Equity . 15.34
Additional Purchase : ¥ 1,000 and any amount thereafter. H Equity 15.34 B Sovereign 33.25
LOCK-IN PERIOD B GSec 3325 ?JAé\/AAAl(SOt)/A“/A”(SO) .
e - : : quivalen .
Existing investments by investors including SIP / STP i
registrations, etc (until June 1, 2018): Credit Exposurg 36381 AA+ 716
Units purchased cannot be assiglmed / transferred / pledged Cash, Cash Equivalents and W AM/AA- ) 1.82
/ redeemed / switched out until completion of 5 years from Net Current Assets 14.60 W (Cash, Cash Equivalents and
the date of allotment of Units under the Scheme. Net Current Assets 14.60
Fresh investments by investors including SIP / STP
registrations, etc (effective June 2, 2018):
Ur(\jits puréh/aseq Cﬁ”d”“ be as.?ignedl/t_ransf]?rred / p}edge%/ SIP PERFORMANCE ~ - Regular Plan - Growth Option
redeemed / switched out until completion of 5 years from the . .
date of allotment of Units or Retirement Age of Unit holder Since Inception SIP 3 Year SIP 1Year SIP
(i.e. completion of 60 years), whichever is earlier. Total Amount Invested (% ‘000) 590.00 360.00 120.00
¥ ’l\JAedKate% FLugg r2\/\a(n,ager (f)O{ %ver;?aa (I)n2vg)stments: Mkt Value As on December 31, 2020 (% ‘000) 720.40 413.08 130.31
r. Anand Laddha (since October 21,
(Total Experience: Over 16 years). Returns (%) 8.06 913 16.31
Benchmark Returns (%) # 10.81 12.77 181
Additional Benchmark Returns (%) ## 8.03 9.71 6.83

Thi:s: ;:)roduct:ié :suitable: f@r invesfdfs who a:r:e: seekin{; "

: ® a corpus to provide for pension in the form of income to the
extent of the redemption value of their holding after the age :

of 60 years.

i @ investment predominantly in debt and money market :
instruments & balance in equity and equity related :

instruments. . .
Riskometer

Moder.
Sy
&

RISKOMETER

Investors understand that their principal will be at
moderately high risk

%%

“~nvestors shodld'consultrt'heirﬁnancial advisrerré, if in doubt
: about whether the product is suitable for them.

Assuming X 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ” - Regular Plan - Growth Option

Date Period Scheme  Benchmark AdstionaI! Value of ¥ 10,000 invested
Returns Returns  Benchmar Scheme  Benchmark  Additional
( (e)# Returns (] ()#  Benchmark
(%) ## R)##
Dec 31,19 Last 1 Year 10.41 14.09 9.23 11,044 11,413 10,926
Dec 29,17 Last 3 Years 6.13 10.30 8.55 11,961 13,429 12,799
Feb 26, 16 Since Inception 8.97 10.84 8.21 15,166 16,473 14,659

Returns greater than 1year period are compounded annualized (CAGR). Scheme performance may not strictly be comparable with that of
its Additional Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in equity instruments,
The Scheme is in existence for more than 1year but less than 5 years. For performance of other schemes managed by Chirag Setalvad
(Equities) and Shobhit Mehrotra (Debt), please refer page 66. Ditferent plans viz. Re%ular Plan and Direct Plan have a different expense

structure. The expenses of the Direct Plan under the Scheme will be lower to the exten
in the Regular Plan. For Performance of Direct Plan, refer page no. 78

of the distribution expenses / commission charged

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise speciﬁéd, + Indhétry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Equ:ity SaVingS F‘und (An open ended scheme investing in equity, arbitrage and debt)

CATEGORY OF SCHEME: EQUITY SAVINGS FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide capital appreciation by investing in Equity & equity
related instruments, Arbitrage opportunities, and Debt &
money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Gopal Agrawal (Equities) (since July 16, 2020)
Total Experience: Over 16 years

Krishan Kumar Daga (Arbitrage) (since January 08, 2016)
Total Experience: Over 22 years

Arun Agarwal (Arbitrage) (since August 24, 2020)
Total Experience: Over 22 years

Anil Bamboli (Debt) (since September 17, 2004)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

September 17, 2004

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 40.887
Regular Plan - Dividend Option 11.058
Direct Plan - Growth Option 43.936
Direct Plan - Dividend Option 12162
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 2,57710
Average for Month of December 2020 2,633.96
QUANTITATIVE DATA

Portfolio Turnover Ratio 30.80%
Average Maturity * 1.88 years
Macaulay Duration * 1.55 years
Modified Duration * 1.45 years
Yield to Maturity * 6.60%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 2.09%

Direct: 1.34%

#BENCHMARK INDEX: 40% NIFTY 50 Arbitrage Index, 30%
CRISIL Short Term Bond Fund Index and 30% NIFTY 50 (Total
Returns Index)

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, upto 15%
of the units may be redeemed without any exit load from
the date of allotment.

o Anyredemption in excess of the above limit shall be subject
to the following exit load:

m Exitloadof1.00%is payableif Unitsare redeemed / switched-
out within 1 year from the date of allotment of units.

e No Exit Load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

"~ Investors shodld'consult't'heirﬁnancial advisers, if in doubt 0
: about whether the product is suitable for them. i

SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception SIP 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1 Year SIP
Total Amount Invested (% ‘000) 1,960.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (X ‘000) 4,29596 3,679.23 1,874.29 73412 409.71 135.70
Returns (%) 8.95 8.95 8.63 8.00 8.57 2512
Benchmark Returns (%) # N.A. N.A. an 9.28 10.30 20.19
Additional Benchmark Returns (%) ## 12.55 11.92 12.91 14.89 17.61 60.67

Assuming X 10,000 invested systematically on the first Business Da¥ of everfl month over a]period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
|nve.§tr|71$\‘n£s;\‘mgls\t|(‘)|ngls for illustrative purposes only and should not be construed as a promise on minimum returns and safequard of
capital. N.A. Not Available.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period** Scheme  Benchmark Additional Value of ¥ 10,000 invested
Ret“("}'{‘j Ret(‘;{:)"; Be"ge‘mer‘r’]'; Scheme (X)  Bench n(%r#k Bﬁﬂfﬁ;ﬁ??ﬂ
(%) ## R)##
Dec 31,19 Last 1 Year 8.77 9.89 16.09 10,879 10,992 1,614
Dec 29,17 Last 3 Years 512 8.29 11.28 11,620 12,709 13,790
Dec 31,15 Last 5 Years 9.08 8.82 13.39 15,449 15,268 18,754
Sep 17, 04 Since Inception 9.02 N.A. 15.09 40,887 N.A. 98,859

~Effective December 16, 2015, certain changes, including changes to fundamental attributes, were effected in the erstwhile HDFC Multiple Yield
Fund, (an open ended income scheme) which was renamed as HDFC Eimty Savings Fund, an open ended equity scheme. On account of these
changes, the performance during the period(s) from September 17, 2004 to December 15, 2015 is not comparable. )
Returns?reaterthan 1year period are compounded annualized (CAGR). N.A. Not Available. Scheme performance may not strictly be comparable
with thaf of its Additional Benchmark, since a portion of scheme's investments are made in debt instruments. Performance of dividend option under
the schemes for the investors would be net of distribution tax, if any. For performance of other schemes managed by Gopal Agrawal (Equities)
Krishan Kumar Daga (Arbitrage), Arun Agarwal i_/lkrbmage) and Anil Bamboli (Debt), please refer paqe 66. Different plans viz. Reqular Plan an
Direct Plan have adifferent expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

I Portfolio Classification By Rating Class (%) I Industry Allocation of Equity Holding (% of Net Assets)

Banks|
N Equity 67.33
® Sovereign 4.90 Software|
gAé\éﬁ:/:f:ﬁ)/AwAh(so) 307 Petroleum Products
AA/AA- 14n Power
B Cash, Cash Equivalents and
Net Current Assets 10.59 Industrial Capital Goods

Construction Project
Consumer Non Durables|

Pharmaceuticals|
: Thi:s: |:Jroduct:i§ :suitable: f@r investdfs who a:r:e:seeking:”‘: ;
e capital appreciation while generating income over medium to
© longterm. o . o P
: @ provide capital appreciation and income distribution to the : :
investors by using equity and equity related instruments,

arbitrage opportunities, and investments in debt and money : Gas
market'instruments.

Riskometer

Minerals/Mining

RISKOMETER
Investors understand that their principal wil be at Aerospace & Defence
moderately high risk

...Contd on next page
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HDFC Equity Savings Fund

(An open ended scheme investing in equity, arbitrage

anddebt)y .. Contd from previous page
| PortFOLIO
: Company Industry* / Rating %toNAV ~ %exposure: : Company Industry* / Rating %toNAV % exposure:
‘ (Hedged &  of Derivative: : (Hedged &  of Derivative
e Unhedged) T B Unhedged)
EQUITYEQUITYRELTED Orient Cement Ltd. Cement o2 000
-« Housing Development Finance . iTech Mahindraltd. Software om om
i Corporation ltd£ Finance 868 . 8.68; Pidilite Industries Ltd. Chemicals 010 010
.2 Reliance Industries Ltd, Petroleum Products ... 484 .24 UltraTech Cement Ltd. Cement 0.09 0.09
i+ Infosys Ltd. Software 403 .000: :adaniPorts & Special EconomicZone  Tramsportation 006 006
-+ 1CICI Bank Ltd, Banks 399 0.00: ‘Bioconltd. Pharmaceuticals @
i+ HDFCBankltd. Banks o 35 0.00: :SChand and Company Ltd. Media & Entertainment @
ie StateBankofIndia Banks 321 0.47: iUnited Breweries Ltd. Consumer Non Durables @
i- Dr Reddys Laboratories Ltd. Pharmaceuticals 279 2,791 SubTotal Commmmmm 6733
. Sun Pharmaceutical Industries Ltd. Pharmaceuticals 261 72.61‘ Preference Shares
Larsen and Toubro Ltd. Construction Project 238 013: iZee Entertainment Ente:r:p:rises Ltd Media & Enteﬁarinm'ernt 77777 @
NTPCLtd. Power 206000 iswpTotal @
Tata Steel Ltd. Ferrous Metals 189 115 Total e 67.33
Bharti Airtel ltd, Telecom -Services 185 096 DEBTGDEBTRELATED
Aurobindo Pharma Ltd. Pharmaceuticals 178 121 GOVERNMENT SECURITIES (CENTRAL/STAT) B
ITC Ltd. - Consumer Non Durables 2% 0.00: :7.59 GOl 2026:: Sovereign 064
Titan Company Ltd. Consumer Durables 121 1.21: 16,97 G0I 2026 Sovereign 042
GAIL (India) Ltd. Gas 19 000: isubTotal 1.06
Axis Bank Ltd. Banks o 110 0.48: :T-BILLS - e B
JSW Steel Ltd. ... ferrousMetals 110 110: 1182 Days Thill Mat 040321 Sovereign 097
SBI Cards and Payment Services td. ~~~~ Finance. 106 0.00: 364 Days Thill Mat 250321 Sovereign 096
Mahindra & Mahindra Ltd. Ao 102 1.02: 364 Days Thill Mat 300321 Sovereign 096
BEMLLtd. Industrial Capital Goods 097 0.00: 364 Days Thill Mat 220721 Sovereign 095
Gujarat Pipavav Port Ltd. Transportaton 097 000: iSubTotal e 3.84
lupinltd. Pharmaceuticals 094 0.32: (CREDITEXPOSURE (NONPERPETUAL) B
Grasim Industries td. Cement 087 0.87: :Power Finance Corporation Ltd. - CRISIL-AAA 204
Bharat Petroleum Corporation Ltd. Petroleum Products 082 0.00: :Vedantaltd. R CRISIL-AA- .84
Ambuja Cements Itd. Cement 081 0.00: :Shriram City Union Finance td. CRISIL-AA 155
Titagarh Wagons ltd. Industrial Capital Goods ..067 0.00: :Indian Railways Finance Corporation Ltd. CRISIL-AAA 103
Ciplaltd. Pharmaceuticals 066 0.00: :INOX Wind Infrastructure ServicesLtd. ~~ CRISIL-AA 059
Coal India Ltd. Minerals/Mining 060 0.00: :Aarish Solar Power Pvt. Ltd. (Greenko) CARE-AA(CE) 043
BharatElectronicstd. ~~~Industrial Capital Goods 058 000; SubTotal 748
Power Grid Corporation of Indialtd. ~ Power 057 000 (CREDITEXPOSURE (PERPETUALBONDS) B
JMC Projects (India) Ltd. Construction 0.55 0.00: :e PunjabNationalBank (AT, BASELIIl, Perpetual) CRISIL-AA- 313
Tata Consumer Products Ltd. Consumer Non Durables ...050 0.00: e Caﬁéra Ban:k: (AT1, BASEL Ill, Perpetual) CARE-AA 261
Emamiltd. N Consumer Non Durables 049 0.00: :Union Bank of India (AT1, BASEL ll, Perpetual) IND-AA 198
Hindustan Aeronautics Ltd. Aerospace & Defence 049 0.00 Canafé Bank (AT1, BASELIIl, Perpetual) ~ CRISIL-AA 099
NHPCLtd. Power 048 0.00: :BankofBaroda (AT1, BASELIIl, Perpetual) ~ CARE-AA | 0.40
Maruti Suzuki Indialtd. Ao 045 0.45: :iPunjabNational Bank (AT1, BASELIIl Perpetual) IND-AA 035
Newgen Software Technologies Ltd. Software 043 0.00: :Union Bank of India (AT1, BASEL Ill, Perpetual) CARE-AA- 020
Elecon Engineering Comapny Ltd. Industrial Capital Goods 039 0.00: :Union Bank of India (AT1, BASEL Ill, Perpetual) CRISIL-AA- 004
Power Finance Corporation Ltd. - Finance 039 000: ‘SubTotal 9.70.
Container Corporation of India Ltd. Transportaton 036 0.00: :Total - e 22.08
Texmaco Rail & Engineering Ltd. Industrial Capital Goods .03 0.00: :Cash, Cash Equivalents and Net Current Assets 1059
Hindustan Petroleum Corporation Ltd. Petroleum Products 032 0.00: iGrandTotal e 100.00
The Federal Bank Ltd. Banks o 031 0.31: e Top Ten Holdings, £ Co-sponsor, @ Less than 0.01%
United Spirits Ltd. Consumer Non Durables 03 0.21: ‘ Outstanding exposure in derivative instruments ‘ (Xin Crore) ‘ 706.09 ‘
Max Financial Services Ltd. Finance 027 0.27: | Hedged position in Equity & Equity related instruments
ITD Ctiarinentatii(i)n Indié:Lfd. Construction 026 0.00; ‘ Outstanding derivative exposure (% age) ‘ 27.40 ‘
Ashoka Buildcon Ltd. Construction Project 025 000; T
Cadila Healthcare Ltd. Pharmaceuticals 021 0.21

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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HDFC Hybrd Debt Fund

(An open ended hybrid scheme investing predominantly
in debt instruments)

CATEGORY OF SCHEME: CONSERVATIVE HYBRID FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate income / capital appreciation by investing
primarily in debt securities, money market instruments and
moderate exposure to equities.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Prashant Jain (Equities) (since December 26, 2003)
Total Experience: Over 27 years &

Shobhit Mehrotra (Debt) (since September 1, 2007)
Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)

December 26, 2003

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (})
Regular Plan - Growth Option 52.3551
Regular Plan - Monthly Dividend Option 12.7791
Regular Plan - Quarterly Dividend Option 13.4693
Direct Plan - Growth Option 54.4677
Direct Plan - Monthly Dividend Option 13.5425
Direct Plan - Quarterly Dividend Option 14.2712
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 2,441.98
Average for Month of December 2020 2,437.82
QUANTITATIVE DATA

Average Maturity * 4.65 years
Macaulay Duration * 3.59 years
Modified Duration * 3.41years
Yield to Maturity * 7.46%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

| porrFoLIO

{ Company

Power Grid Corporation of
India Ltd.

SBI Cards and Payment
Services Ltd.

Chambal Fertilizers &

iChemicals Ltd.

Hindustan Petroleum
Corporation Ltd.

Regular: 1.90% Direct: 1.48%

#BENCHMARK INDEX: NIFTY 50 Hybrid Composite Debt
15:85 Index

##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, 15% of the
Units (“the limit”) may be redeemed without any exit load
from the date of allotment.

e Any redemption in excess of the limit shall be subject to
the following exit load:

m Exitloadof1.00%is payableif Units are redeemed / switched-
out within 1 year from the date of allotment of units.

o No Exit load is payable if Units are redeemed / switched-
out after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth, Monthly
Dividend & Quarterly Dividend Option. The Dividend Option
offers Dividend Payout and Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase: (Growth & Quarterly Dividend Option) - ¥ 5,000
and any amount thereafter. (Monthly Dividend Option) -
% 25,000 and any amount thereafter.

Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Lupin Ltd.

Bharat Petroleum

i Corporation Ltd.

‘CG Power and Industrial
:Solutions Ltd.

MEP Infrastructure
Developers Ltd.

Industry* / Rating

Banks

Software

Brarnks B

Consumer Non Durables

Crornstrprctionr Proie;t

Power
Construction
Finance

Ban ks B

Power

Mirnerarlrs/Mirnring 3

Finance

Software

Pharmaceuticals

Consumer Non Durables

Pharmaceuticals

Telecom - Services

Power

Finance

Cement.

Industrial Capital Goods

Ferrous Metals

Fertilisers

Petroleum Products

Pharmaceuticals

Petroleum Products

Industrial Capital Goods

Transpgrtatipn

Non - EerrroqeretrarIs

Industrial Capital Cpod;

Ban ks B

Industrjal Capital Qood;

Ferrous Metals

Industrial Capital Goods

Auto

Sovereign

Sovereign

Sovereign

Sovereign

Sovereign

Sovereign

Sovereign

Sovereign

Sovereign

% to NAV:

2.37
212
175
1.63
1.4
123
1.05
0.99
0.94

0.90
0.84
0.82
0.77
0.69
0.66
0.60
0.58
0.56

0.56
0.54
0.52
0.48

0.46:

0.44
0.40

0.34:

0.30
0.28
019
014
0.03
0.02
0.02
@
24.95

3.65
2.04
1.07
0.61
0.44
0.44
0.43
0.42
0.33

0.32:

: Company Industry* / Rating
6450012029 Sovereign
8.10% Tamil Nadu SDL -
Mat10325 Sovereign
7736012034 Sovereign
8156012026 _ Sovereign
SubTotal R
CREDIT EXPOSURE (NON PERPETUAL)
« Vedanta td, CRSIL-A
« TATA Housing Development

Co Ltd. CARE - AA

« Pipeline Infrastructure Pvt. Ltd. CRISIL - AAA

£+ Sikka Port and Terminal Ltd.
(erstwhile Reliance Ports

and Terminals Ltd.) CRISIL - AAA
« Tata Motors Ltd. CRISIL - AA-
o DLF Ltd. ICRA - A+

« Shriram City Union Finance Ltd. C,ARE',AA/,CRB'L]AA,

« Indian Railways Finance

Corporation td. CRISIL- ARA
« Shriram Transport Finance
Company Ltd. CRISIL- AA+

Talwandi Sabo Power Ltd.
i(Corporate Guarantee of
Vedanta Ltd.)

CRISIL- At {CE
777777777777 CRISIL - ,AAA, )
Power Finance Corporation Ltd. CRISIL- AAA

Housing and Urban

iDevelopment Corporation Ltd. CARE-AAA

National Highways Authority

‘of India CRISIL- AAA

‘Andhra Pradesh Expressway
:Ltd. (NHAI Annuity)

ICRA- AR
777777777777 CRISIL - 7/-\AAV )
National Bank for Agriculture

:& Rural Development

777777777777 CRISIL- AAA
{First Business Receivables Trust

{(PTC backed by receivables from

‘Harzrarrirbrargrﬁ Ranchl Expressway
:Ltd. (NHAI Annuity)

,,,,,,,,,,,, CARE-D
Coastal Gujarat Power Ltd.
i(Corporate Guarantee of Tata

.Power) ,C,A,RE‘,A,A(CE),

W Finandal Products Ltd,  1CRA - AA
Power Grid Corporation of

Indialtd. CRISIL-AAA
Bharati Telecom Ltd. CRISIL- At
Sub Total

Punjab National Bank

i (AT1, BASEL I, Perpetual) CRISIL - AA-
“The Tata Power Company Ltd.
(Perpetual) CRISIL-AA
SubTotal

Total

% to NAV:

0.21

omn
0.02
0.02
9.79

534

514
4.50

439
ar7
4.04:
3.06

2.86:

2.80:
262
235

2.26:

1.55:
1.46

133

1.27:

0.81:
025

0.24
0.08
56.63

1.67
3.74
70.16
4.89

© 100.00

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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HDFC Hybrd Debt Fund

(An open ended hybrid scheme investing predominantly

I Portfolio Classification By Asset Class (%)

W Equity
W G-Sec, SDL
Credit Exposure

Cash, Cash Equivalents and
Net Current Assets

I Portfolio Classification By Rating Class (%)

B Equity

B Sovereign
AAA/AAA(SO)/A1+/A1+(S0)
& Equivalent
AA+

B AA/AA-

W A+ & Below

W (ash, Cash Equivalents and
Net Current Assets

24.95
9.79
60.37

4.89

24.95
9.79

27.25
294
25.31
4.87

4.89

Th|s product is sultable for mvestors who are seekmg

‘e to generate long-term income / capital appreciation

e investments primarily in debt securities, money market

|nstruments and moderate exposure to equmes

Mo

erate |00z,
\° He 7
S

Riskometer

%%

RISKOMETER

Investors understand that their principal wil be at

~ Investors should consult their financial advisers, if in doubt

high risk

: about wrhether thg producrtrirs suitab]e }‘or’[hemj )

in debt instruments) = .. Contd from previous page
I SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP  1Year SIP
SIP
Total Amount Invested (% ‘000) 2,050.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (X ‘000) 4,973.50 3,785.31 1,886.80 731.67 41516 133.21
Returns (%) 9.59 9.29 8.76 7.86 9.47 21.02
Benchmark Returns (%) # 9.35 9.50 10.00 10.76 12.77 181
Additional Benchmark Returns (%) ## 7.08 7.32 7.88 8.02 9.71 6.83

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns Benchmark "

(%) (%)#  Returns (%) ## Scheme ()  Benchmark Additional
(R)# Benchmark ()#i
Dec 31,19 Last 1 Year 1014 14.09 9.23 11,017 1,413 10,926
Dec 29,17 Last 3 Years 571 10.30 8.55 1,817 13,429 12,799
Dec 31,15 Last 5 Years 814 10.02 8.01 14,792 16,127 14,705
Dec26,03  Since Inception 10.21 8.66 5.95 52,355 4,120 26,741

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the
investors would be net of distribution tax, if any. Scheme performance may not strictly be comparable with that of its Additional
Benchmark in view of hybrid nature of the scheme where a portion of scheme’s investments are made in equity instruments. For
performance of other schemes managed by Prashant Jain (Equities) and Shobhit Mehrotra (Debt), please refer page 66. Different plans
viz. Reqular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to
the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

Note: Effective close of business hours of May 25, 2018, HDFC MF Monthly Income Plan — Long Term Plan (MIP-LTP) underwent
changes in Fundamental Attributes and was renamed as HDFC Hybrid Debt Fund (HHDF) and HDFC MF Monthly Income Plan — Short
Term Plan was merged therein. As the portfolio structuring of HHDF closely resembles the erstwhile MIP-LTP, the past performance of
MIP-LTP is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Arbitrage Fund

(An open ended scheme investing in arbitrage opportunities)

CATEGORY OF SCHEME: ARBITRAGE FUND

KEY FACTS

INVESTMENT OBJECTIVE

To generate income through arbitrage opportunities and debt
& money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Krishan Kumar Daga (since September 10, 2015)
Total Experience: Over 22 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)
October 23, 2007

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Retail Plan

Reqular Plan - Growth Option 23.237
Reqular Plan - Dividend Option 17.259
Regular Plan - Quarterly Dividend Option 16.509
Direct Plan - Growth Option 24.235
Direct Plan - Quarterly Dividend Option 18.365
Wholesale Plan

Regular Plan - Growth Option 23.789
Regular Plan - Dividend Option 10.426
Regular Plan - Monthly Dividend Option 10.902
Direct Plan - Growth Option 15.289
Direct Plan - Dividend Option 10.745
Direct Plan - Monthly Dividend Option 10.492
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 4,903.63
Average for Month of December 2020 4,980.46
QUANTITATIVE DATA

Portfolio Turnover Ratio 19515%
Average Maturity * 120 days
Macaulay Duration * 120 days
Modified Duration * 15 days
Yield to Maturity * 3.98%

* Computed on the invested amount for debt portfolio.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.96%

Direct: 0.41%

#BENCHMARK INDEX: NIFTY 50 Arbitrage Index
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
of 0.25% is payable if Units are redeemed / switched-out
within T month from the date of allotment.

e No Exit Load is payable if Units are redeemed / switched-
out after 1 month from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

(Wholesale Plan) - Regular Plan, (Wholesale Plan) - Direct Plan.
Under Each Plan : Growth & Dividend. Dividend Option offers
Monthly Dividend Option and Normal Dividend Option with
Payout and Reinvestment facility.

MINIMUM APPLICATION AMOUNT
Purchase/Additional Purchase: ¥1lakh and anyamount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

Face Value per Unit: ¥ 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.

| portFoLI0

Company Industry" /Rating %o NAV.
EQUITY & EQUITY RELATED
(Quantity fully hedged using Futures/Options)
Eaumy
i+ Housing Development ‘
Finance Corporation ltd.£ ~ Finance 844
* Bharti Airtel Ltd. Telecom - Services 791
* Reliance Industries Ltd. _Petroleum Products 7.59
» 10101 Bank Ltd. Banks 665
“« Sun Pharmaceutical :
Industries Ltd. _Pharmaceuticals 4.07:
* Infosys Ltd. Software 296
* Maruti Suzuki India Ltd. Ao 2.67
* Axis Bank Ltd. Banks 205
Dr Reddys Laboratories Ltd _Pharmaceuticals 2.03
HCL Technologies Ltd. Software 2.00
:Adani Ports & Special :
‘Economic Zone Transportation 184
‘Grarsirmrlndurstrrﬁgs Ltd. Cement 1.521
Aurobindo Pharma Ltd. .Pharmrarceutricrals - 1.501
Tata Steel Ltd. Ferrous Metals 1.431
Cplaltd. Pharmaceuticals 1.141
JSW Steel Utd. Ferrous Metals 100
Bajaj Finsery L, Finance 092
Vedanta ltd. _Non - Ferrous Metals 0.741
:HDFC Life Insurance ‘
:Company Ltd. Finance 0.72:
‘ .Rharmrarceutricrals - 0.581
.Brarnks” - 0.561
Ferrous Metals 0.551
_Pharmaceuticals 0.401
i _Consumer Non Durables 0.401
iZee Entertainment :
Enterprises Ltd. Media & Entertainment | 0.39:
Ashok Leyland Lt Ao 037
:Power Grid Corporation of :
dndialtd. Power 0.37:
United Spirits Ltd. _Consumer Non Durables 0.37
Bajaj Auto Ltd. Auto_ 033
Adani Enterprises Ltd. Trading 0.32
Eicher Motors Ltd. Auto_ 030
Cement 0.30
Chemicals 0.29
.Chemigals - 0.27
Software 0.26
:Bharat Petroleum :
Corporation Ltd. Petroleum Products 025
WLltd. Pesticides 0.25
Larsen and Toubro Ltd. Construction Project 0.23
The Tata Power Company Ltd. = Power 0.23
Tata MotorsLtd. Auto 0.2
Indusind Bank Ltd. Banks 021
Vodafone Idea Ltd. Telecom-Services  0.21
Hindustan Unilever Ltd. _Consumer Non Durables 020
Tata Consultancy Services Ltd. ~ Software ~ 0.20:
jBritVaVnVnria Industries Ltd. _ConsumerNon Durables. 018!
Dabur India Ltd. _Consumer Non Durables 018
DLFltd. Construction 018
Hindalco Industries Ltd. 'Non - Ferrous Metals 018
Balkrishna Industries Ltd. Auto Ancillaries 016
Havells India Ltd. _Consumer Durables 016
SRFld. Industrial Products 0.16
The Federal Bank Ltd. Banks 0.16
Tech Mahindra Ltd. Software O

Company ) Industry*/ Rating _%toNAV
Escortsltd. Auto 0m
Indiabulls Housing Finance Ltd. Finance 0m
ACCld. Cement 010
Bioconltd. _Pharmaceuticals 0.07
Piramal Enterprises Ltd. Finance. 0.07
State Bank of India Banks 0.07
Torrent Pharmaceuticals Ltd. ~ Pharmaceuticals 0.07
SBI Life Insurance Company ltd. Finance ~ 0.06
Berger Paints (1) Ltd. _ConsumerNon Durables  0.05
Petronet NG ltd. 3 005
:sun TV Network Ltd. .Mgdiaﬁj Entgrtainmen; 0.05:
3GlenmarrkrPrhairrmaceuticals Ltd..PVhrarmarceutricrals o 0.03:
mcld. _Consumer Non Durables  0.03
Marico ltd. _Consumer Non Durables  0.03
Nestle India Ltd. _Consumer Non Durables  0.03
Ambuja Cements Ltd. Cement 0.02
_Consumer Durables 002

Industrial Capital Goods ~ 0.02

‘Finance 002

Industrial Capital Goods ~ 0.02

Auto Ancillaries 0.01

_Pharmaceuticals 0.01

Software 0.01

Auto Ancillaries 0.01

:National Aluminium :
:Company ltd. _Non - Ferrous Metals 0.01:
The Ramco Cements Ltd. Cement 0.01
Titan Company Ltd. _Consumer Durables 0.01
Torrent Power Ltd. Power 0.01
Asian Paints Ltd. ConsumerNon Durables @
Colgate-Palmolive (1) Ltd. Consumer Non Durables @
{ICICI Prudential Life Insurance :
Company ltd. Finance of
Ao @

.Mirnerarlrs/Mirnring B @

67.94

Sovereign 2.53

Sovereign 2.53

Sovereign 1.02

Sovereign 1.01

Sovereign 1.00

Sovereign 1.00

Sovereign 071

Sovereign 0.60

.Spyerejgn 0.51
.Spyerejgn 0.31:
- n22:

|CREDIT EXPOSURE (NON PERPETUAL) ‘
:Housing Development Finance :
‘Corporation Ltd.£ CRISIL- AAA 2.08!
SubTotal 2.08
Total o 13.30
Cash, Cash Equivalents and Net Current Assets 1876
Grand Total . 100.00
« Top Ten Holdings, £ Co-sponsor, @ Less than 0.01%
Outstanding exposure in
derivative instruments (Xin Crore) | 3,342.27

Hedged position in Equity & Equity related instruments

....Contd on next page
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HDFC Arbitrag e F.und g;g :ﬁsrrllﬁgi(;d scheme investing in arbitrage

..... Contd from previous page

I Industry Allocation of Equity Holding (% of Net Assets) I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
' Finance 1034 .
® Equity 67.94 u Equity 67.94
Pharmaceuticals 9.90 ® T5ils 122 B Sovereign 1.2
Banks 980 ! Credit Exposure 2.08 AAA/AAA(SO)/AT+/K1+(SO)

Telecom - Services Cash, Cash Equivalents and & Equivalent 208
Net Current Assets 18.76 Cash, Cash Equivalents and
Petroleum Products| 7.84 : Net Current Assets 1876
Software 5.56 :
Auto
Ferrous Metals| SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 10 year 5year 3year 1year
Cemen sIp sip P &P P
Transportauon Total Amount Invested (X ‘000) 1,590.00 1,200.00 600.00 360.00 120.00
¢ Non Durabl Mkt Value As on December 31, 2020 (X ‘000) 2,474.53 1,639.31 681.78 386.27 12213
onsumer Non Lurables Returns (%) 6.1 6.08 5.05 462 3.31
Non - Ferrous Metals Benchmark Returns (%) # N.A. 5.66 4.4 3.99 2.06
i Additional Benchmark Returns (%) ## 1217 12.91 14.89 17.61 60.67
Poweri0.61 i Assuming X 10,000 invested systematically on the first Business Da¥_of ever?/ month over a period of time. CAGR returns are computed
i after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above

i investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

Trading0.32 : PERFORMANCE ~ - Wholesale Plan - Regular Plan - Growth Option
Pesticidesi0.25 Date Period Scheme  Benchmark Additional Value of % 10,000 invested
. ) Returns Returns  Benchmark  gcheme 1)  Benchmark  Additional
Construction Projecti0.23 (%) (%) Returns ®)#  Benchmark
H (%) ##
Consumer Durablest0.19 Ry
. i Dec31,19 Last 1 Year 373 2.36 16.09 10,374 10,237 1,614
Auto Ancillariesf0.18 " Dec29,17  Last3Years 510 4.46 n.28 17,615 11,403 13,790
Constructiont0.18 - Dec31,15  Last5 Years 5.46 4.85 13.39 13,048 12,677 18,754
. i Oct23,07 Since Inception 6.79 N.A. 8.64 23,789 N.A. 29,849
Industrial Productsf0.16 i Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
i would be net of distribution tax, if any. N.A. Not Available. Scheme performance is not strictly comparable with that of its Additional Benchmark
Gas}0.05 since the scheme does not take directional call in equity markets but is limited to availing arbitrage opportunities, etc. For performance
. . of other schemes managed by Krishan Kumar Daga and Arun Agarwal, please refer page 66. Different plans viz. Reqular Plan and Direct
Industrial Capltal Goods]0.04 Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution

T T T T T ] expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

02 4 6 8 1012 i “Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

; ThIS ;:)roduct:ié :suitablé f@r invesfdfs who a:r:e: s:eeking "
: @ income over short term.

: @ income through arbitrage opportunities between cash and :
derivative market and arbitrage opportunities within the :
derivative segment. :

Risometer

RISKOMETER

Investors understand that their principal will be at
low risk

: ~ Investors should consult their financial advisrerré,r if in doubt
: about whether the product is suitable for them.

Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP - Commercial Papers, Data s as of December 31,2020 unless otherwise specified.
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HDFC Corporate Bond Fund

(An open ended debt scheme predominantly investing
in AA+ and above rated corporate bonds)

CATEGORY OF SCHEME: CORPORATE BOND FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income/capital appreciation through investments
predominantly in AA+ and above rated corporate bonds.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Anupam Joshi (since October 27, 2015)
Total Experience: Over 12 years

INCEPTION DATE (Date of Allotment)
June 29, 2010

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Regular Plan - Growth Option 24.9391
Regular Plan - Dividend Option 16.9623
Regular Plan - Quarterly Dividend Option 10.5945
Direct Plan - Growth Option 251760
Direct Plan - Dividend Option 17.2792
Direct Plan - Quarterly Dividend Option 10.5148
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 29,219.84
Average for Month of December 2020 27,602.51
QUANTITATIVE DATA

Average Maturity * 4.38 years
Macaulay Duration * 311 years
Modified Duration * 2.95 years
Yield to Maturity * 5.09%

* Computed on the invested amount.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.60%

Direct: 0.30%

#BENCHMARK INDEX: NIFTY Corporate Bond Index
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under both the Plans: Growth,
Quarterly Dividend & Normal Dividend. Both Dividend options
offer Payout and Reinvestment facilities.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

ThIS product is sultable for |nvestors who a are seeklng
: ® income over short to medium term

i @ togenerate income/capital appreciation through mvestments
predominantly in AA+and above rated corporate bonds -

ersrkometerrr )

RISKOMETER

Investors understand that their principal will be at
moderate risk
~ Investors should consult the|rfjnancia| advisers, if in doubt
i about whether the product is suitable for them.

| PORTFOLIO

¢ Issuer Rating % to NAV
DEBT & DEBT RELATED
GOVERNMENT SECURITIES (CENTRAL/STATE)
T
*6.97 GOI 2026 .Srqvererign B 4.96
.Srqvererign B 343
.Srqvererign 2w
.Srqvererign I 118
.Srqvererign B 0.94
.Srqvererign B 0.54
.Srqvererign B 0.39
6.49% Guijarat SDL ISD 021220
iMat 021229 Sovereign 034
8.21% Haryana SDL (UDAY) -
Mat310323 Sovereign e 01
SubTotal 229
:CREDIT EXPOSURE (NON PERPETUAL) :
« Housing Development
: EirnarncreVqurpqration Ltd.£ .CRISIL AAA - 813!
« Power Finance CARE - AAA/CRISIL-
Corporation Ltd. .AAA/ [CRA ,AAA - 6.84.

CARE - AAA / CRISIL -
AAA/IND AAA 6.81

CARE- AAA/CRISIL AAA 6.57

« National BankforAgncuIture
& Rural Development

CRISIL-AAA/ICRA-AMA 501

* State Bank of India CRISIL- AAA 5.26
. Rehanrcgrlndqstrnes Ltd CRISIL AAA/ ICRA AAA 5.25
Mangalore Refinery and
Petrochemicals Ltd CARE - AMA/ CRISIL-ARA 294
National Highways Authority
ofIndia CARE ',AAA/,C,RB',L,'AAA 2.90
Indian Railways Finance
Corrpprrat}panthr 7 CVRVISILV-VAAAV ) 2.04
ONGC Petro additions Ltd.
(O,P,A,L,) (Put on ONGC Ltd.) CARE-AMA(CE) 1.51
Chgnnay?etrrqlreyrm Corp Ltd.  CRISIL- AAA 1.37
Surnrdrarram Finance Ltd. CRISIL- AAA/ICRA AAA 116
:Bankof Baroda CARE ',A,AA R m
TATAEap{ta[HQggmg Finance Ltd. CRISIL-AAA 1.04
Power Grid Corporation of
indialtd. CRISIL- AAA 0.96
Housing and Urban
Devrerlqprrngntrcrqrporat|on Ltd. _CARE - AAA / IND-AAA 0.88
:Jamnagar Utilities & Power
iPvt. Ltd. (erstwhile Reliance
Utqut]g;&?qwerrer‘[ Ltd.) CVRVISILV—AAA” - 0.77:
I Portfolio Classification By Asset Class (%)
m G-Sec, SDL 23.45
B (Credit Exposure 69.13
Cash, Cash Equivalents and
Net Current Assets 742

: Issuer Rating % to NAV:
HDBVF]narnqra! Services Ltd CRISIL-AAA 072:
NTPCLd. CRISIL-AMA 07
Pipeline Infrastructure Pvt. Ltd. CRISIL- AAA 0.66
Export - Import Bank of India  CRISIL - AAA 0.64
iFood Corporation of India
i (Corporate guarantee from
‘Govtofindia) CARE - AAA(CE) 0.59:
Small Industries Development
Bank CARE-AMA 0.58
Indian Oil Corporation Ltd CRISIL- AAA 0.53
:Sikka Port and Terminal Ltd.
i (erstwhile Reliance Ports and
Termrinqlrsrl_rtd.r)r B CARE-AMA 0.53
Britannia ,“,‘dl,‘s,t,”,es Ltd CRISIL- AAA 0.52
Bajaj pr;ing Finance Ltd CRISIL- AAA 0.37
Larsen and Toubro Ltd CRISIL- AAA 0.35
Tata Capital Financial
Services ltd. ICRA-AAA 0.28
National Housing Bank CRISIL-AAA 0.26
NHPCLd. CARE-AMA 021
L&T Finance Lid. (CARE-AMA 0.20
iFirst Business Receivables Trust
i (PTC backed by receivables from
‘Reliance Corporate IT Park Ltd.) CRISIL- ARA(SO) 0.12:
Andhra Pradesh Expressway
Ltd. (NHAI Annuity) ICRA-AMA oM
Gujarat R‘??d,a,”,d, Infra Co Ltd. CARE - AAA ) 0.09
Nq;lga( qugrrcrqrporahon CVRVISILV ,AAA, ) 0.09
Tetasonsid. CRISIL: A 007
ICICI Bank Ltd. CARE-ABA 0.04
iMahanagar Telephone Nigam
:Ltd. (Corporate guarantee from
Govtof India) CRISIL-AAA(CE) 004
Bajaj Finance L. CRISL-AMA 001
SubTotal 6913
Total 91.42
GSECSTRPS
Central Government of India
Loan; 7777777777 S 116
SubTotal o 116
Total - 116
Cash, Cash Equivalents and Net Current Assets - 7.42
GrandTotal 100.00
i e Top Ten Holdings, £ Co- sponsor H
| Outstanding exposure in derivative ‘ ) ‘ :
instruments Interest Rate Swap R in Crore) | 1,400.00
I Portfolio Classification By Rating Class (%)
W Sovereign 23.45
W AAA/AAA(SO)/AT+/A1+(SO)
& Equivalent 6913
Cash, Cash Equivalents and
Net Current Assets 742

Note: Effective close of business hours of May 8, 2018, HDFC Medium Term Opportunities Fund (HMTOF) underwent changesin Fundamental
Attributes and was renamed as HDFC Corporate Bond Fund (HCBF) and HDFC Floating Rate Income Fund—Long Term Plan and HDFC Gilt Fund
—Short Term Plan were merged therein. As the portfolio structuring of HCBF closely resembles the erstwhile HMTOF, the past performance
of HMTOF is provided, in line with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers, Data is as of December 31, 2020 unless otherwise specified.
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(An open ended debt scheme predominantly investing in
HDFC Corporate Bond Fund AA+ and above rated corporate bonds).....Contd from previous page

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Isnlcpeptlon 1OS)|lsar 5 zﬁ)ar 3 %/Iepar 1 ﬁ?r
Total Amount Invested (% ‘000) 1,270.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 2,106.87 1,934.41 761.58 422.28 126.99
Returns (%) 9.21 9.23 9.47 10.63 10.97
Benchmark Returns (%) # 914 917 9.34 10.65 177
Additional Benchmark Returns (%) ## 7.80 7.88 8.02 9.71 6.83

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of everP/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation s for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionall Value of ¥ 10,000 invested
Returns Returns Benchmar .

(%) (%)# Returns  Scheme (X)  Benchmark Additional
(%) #it (R)#  Benchmark
R)##
Dec 31,19 Last 1 Year 1.78 11.97 9.23 11,181 11,201 10,926
Dec29,17  last3 Years 9.49 9.26 8.55 13,136 13,053 12,799
Dec 31,15 Last 5 Years 912 8.88 8.01 15,480 15,308 14,705
Jun29,10  Since Inception 9.08 8.86 7.08 24,939 24,407 20,520

Returns greater than 1 year period are compounded annualized (CAGR). Performance of dividend option under the schemes for
the investors would be net of distribution tax, if any. For performance of other schemes managed by Anupam Joshi, please refer
page 66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under
the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of
Direct Plan, refer page no. 79.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC Credit Risk Debt Fund

[An open ended debt scheme predominantly investing in AA and
below rated corporate bonds (excluding AA+ rated corporate bonds)]

CATEGORY OF SCHEME: CREDIT RISK FUND

##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on

KEY FACTS
INVESTMENT OBJECTIVE
To generate income/capital appreciation by investing

predominantly in AA and below rated corporate debt. Management fees

There is no assurance that the investment objective of the ~ Regular: 1.57% Direct: 117%
Scheme will be realized. EXIT LOAD

FUND MANAGER ¥ e Inrespect of each purchase / switch-in of Units, 15% of the

units (“the limit”) may be redeemed without any exit Load
from the date of allotment
e Anyredemption in excess of the above limit shall be subject
to the following exit load:
m Inrespect of each purchase / switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out

Shobhit Mehrotra (since March 25, 2014)
Total Experience: Over 25 years

INCEPTION DATE (Date of Allotment)
March 25, 2014

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (3) within 12 months from the date of allotment
N ; m In respect of each purchase / switch-in of Units, an
Eggﬂ:g: E:gg ) Bli'\?i‘gleterr‘u?gmt)ign 1137?273; Exit Load of 0.50% is payable if Units are redeemed /
Regular Plan - Quarter| DFi)vidend Option 104755 switched-out after 12 months but within 18 months from
Dir?act Plan - Growth Opytion P 18'9215 thg date .Of allotme.nt ] ;
Direct Plan - Dividend Option 16.5861 e NoExit Load is payable if Units are redeemed / switched-out
Direct Plan - Quarterly Dividend Option 10.6271 LS SRR S e
For further details, please refer to para ‘Exit Load’ on Pg 66.
ASSETS UNDER MANAGEMENT (Z) IN CRORE
As on December 31, 2020 6,601.25 PLANS & ORTIONS
Average for Month of December 2020 6,542.74 Regular Plan, Direct Plan. Under Each Plan: Growth, Quarterly
Dividend and Normal Dividend. Both Dividend options offers
QUANTITATIVE DATA Payout and Reinvestment facilities.
Al U, 2.37Y€as  yNIMUM APPLICATION AMOUNT
Macaulay Duration * 2.01years
Modified Duration * 1.90 years Purchase : ¥ 5,000 and any amount thereafter.
Yield to Maturity * 8.23% Additional Purchase : 31,000 and any amount thereafter.

* Computed on the invested amount. ¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)

#BENCHMARK INDEX: NIFTY Credit Risk Bond Index (Total Experience: Over 16 years).

SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception Sgear 3year 1¥ear
SIP IP IP IP
Total Amount Invested (% ‘000) 820.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 1,06.53 74491 416.76 127.74
Returns (%) 8.63 8.58 9.73 1217
Benchmark Returns (%) # 9.26 9.28 10.21 11.91
Additional Benchmark Returns (%) ## 814 8.02 9.71 6.83

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of everP/ month over a#]eriod of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE * - Regular Plan - Growth Option
Date Period Scheme  Benchmark AdstionakI Value of ¥ 10,000 invested
Ret Ret B

€ u(r‘}?j e(f,'{)"é enﬁemarlrr]s Scheme X)  Benchmark Additional
(%) #it R Benchmark
R)##
Dec 31,19 Last 1 Year 10.88 n.a 9.23 1,091 11,144 10,926
Dec 29,17 Last 3 Years 8.26 9.12 8.55 12,696 13,001 12,799
Dec 31,15 Last 5 Years 8.46 9.09 8.01 15,013 15,454 14,705
Mar 25,14 Since Inception 9.06 9.50 873 17993 18,499 17,626

The above returns are for Regular Plan - Growth Option. Returns greater than 1year period are compounded annualized (CAGR). Performance of
dividend option under the schemes for the investors would be net of distribution tax, if any. Load is not taken into consideration for computation
of performance. For performance of other schemes managed by Shobhit Mehrotra, please refer page 66. Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 72.

I Portfolio Classification By Asset Class (%)

m G-Sec 0.82
B Credit Exposure 90.15
Cash, Cash Equivalents and
Net Current Assets 9.03

I Portfolio Classification By Issuer Rating Class (%) =

M Sovereign 0.82
B AAA/AAA(SO)/A1+/A1+(SO)
& Equivalent 28.79
AA+ 1.39
AA/AA- 48.32
B A+ & Below 11.65
W Cash, Cash Equivalents and
Net Current Assets 9.03

This product is suitable for investors who are seeking ~
i @ income over short to medium term

e to generate income/capital appreciation by investing
predominantly in AA and below rated corporate debt :
(ex;[qding AA+ Vrated corporate brornrds) H

Riskometer
Modg
erate | Yelafy,
«\\“ o
i
N

RISKOMETER

Investors understand that their principal will be at
high risk

e Invésférs shoﬁlrd'consult't'ﬁeirﬁnahﬁial advis'e'r's, if in d'o'u'bt
H about wrhethertrhg produ;’rrlrs swtab]e forthemj )

Note: Effective close of business hours of May 8, 2018, HDFC Corporate Debt Opportunities Fund (HCDOF) underwent changes in Fundamental Attributes and was renamed as HDFC Credit Risk Debt
Fund (HCRDF) and HDFC Regular Savings Fund was merged therein. As the portfolio structuring of HCRDF closely resembles the erstwhile HCDOF, the past performance of HCDOF is provided, in line

with SEBI circular on Performance disclosure post consolidation/ merger of scheme dated April 12, 2018.

Face Value per Unit: 10 unless otherwise specified, Data is as of December 31, 2020 unless otherwise specified. = Based on long term rating.
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HDFC Credlt R].Sk Debt Fund [An open ended debt scheme predominantly investing in AA and below rated corporate

bonds (excluding AA+ rated corporate bonds)] .. Contd from previous page
| PortroLio
Company Industry* / Issuer Rating %to NAV: : Company Industry* / Issuer Rating % to NAV

Security Rating Security Rating

‘DEBT & DEBT RELATED i iSE Baskara Power Pvt. Ltd. (Greenko) CARE - AA(CE) BRICKWORKS - AA-(SO) 0.88:
jGOVERNMENT SECURITIES (CENTRAL/STATE) : :SEI Enerstar Renewable Energy Pvt. :
s S, (Greenko) CARE - AA(CE) CARE - AA(CE) 0.88
1732012024 Sovereign Sovereign 0.82; frowm e
B G MIhIrEnergy Pvt. Ltd. (Greenko) ~ CARE - AA(CE) CARE - AA(CE) 0.88:
Sub Total 082 Fro i ]
B S Ghreyas Renewable Energy Pyt Ltd. ‘
:CREDIT EXPOSURE (NON PERPETUAL) : (Greenko) CARE - AA(CE) CARE - AA(CE) 0.88
ie Vedanta Ltd. CRISIL-AA- CRISIL - AA- 786 iZuvan Energy Pvt. Ltd. (Greenko) CARE AA(CE) CARE AA(CE) 0.88:
e PIpellneInfrastructure Put. Ltd. CRISIL - AAA CRISIL - AAA 6.99: :Ind|anRa|IwaysF|nanceCorporatlonLtd CRISIL AAA CRISIL AAA 0.83:
‘e Power Flnance Corporation Ltd. CRISIL- AAA CRISIL - AAA 6.73: iTheTata PowerCompany Ltd. CRISIL AA ICRA AA- 0.78:
‘e DIF Ltd ICRA - A+ CRISIL- A+ 6.03: iIndian Oll Corporatlon Ltd. CRISIL AAA CRISIL AAA 0.76:
fe Tata Motors Ltd CRISIL - AA- CRISIL - AA- 6.01: :MFL Securitisation Trust LXXXI (PTC of :
B s R poolsfrom Magma Fincorp Ltd.) CRISIL-AAA(SO) CRISIL-AAA(SO) 0.71
. IndlnfraVIt Trust CRISIL - AAA CRISIL- AAA 5431 e . R e
B S s Gateway DlstrIparks Ltd. IND AA IND AA- 0.60:
ie Shnram Clty Union Finance Ltd. CRISIL - AA CRISIL- AA 5,220 i . B e
B S s L&TInfrastructure Finance Ltd. CRISIL AAA CARE AAA- 0.40:
e REC Ltd CRISIL - AAA CRISIL AAA Q.82 L . B B
U e o HHararibagh Ranchi Expressway Ltd. :
i+ Dilip BUI|dCOn Ltd. CRISIL-A CRISIL-A 3.40: i(NHAI Annmty) CARE -D CARE-D 0.33
iSadbhav Infrastructure Project Ltd. : iNuvoco Vistas Corporation Ltd. (100%
i (Corporate Guarantee of Sadbhav i :subsidiary of Nirma Ltd. & erstwhile :
‘Engineering Ltd.) CARE - BBB+(CE) CARE - BBB+(CE) 2.63: :lafarge India Ltd.) CRISIL - AA CRISIL - AA 0.28:
M F|nanoa| Asset Reconstruction Co. ICRA AA CRISIL-AA- 239 M F|nanma| CredIt Solutions Ltd. ICRA AA CRISIL AA 0.06:
:Indlabulls Housmg Finance Ltd. CARE AA/CRISIL AA CRISIL AA 2.24; iReliance Industnes Ltd. CRISIL AAA CRISIL AAA 0.01
]lNoxwlnd InfrastructureSerwces Ltd. CRISIL AA CRISIL AA(CE) 175 ]SubTotaI 83.15:
fINOX Wlnd Ltd CRISIL AA(CE) CRISIL-AA(CE) 1.52: CREDIT EXPOSURE (PERPETUAL BONDS)
jShnramTransport Finance Companthd CRISIL AA+/IND AA+ CRISIL-AA+ 1.39: . Punjab National Bank :
s S (AT1, BASELIII Perpetual) CRISIL - AA- CARE - AA 417
:Green Infra W|nd Energy Ltd. CRISIL - AA CRISIL - AA- 1025 frr e
R S e D EPYNab National Bank :
{SANSAR TRUST NOV 2018 (PTC of oA, BASELIII Perpetual) IND AA IND AA 1.68
ipools from Shriram Transport Finance P fr B e
‘Company Ltd.) ICRA-AAA(SO) ICRA-AAA(SO) 110: :TheTata PowerCompanthd (Perpetual) CRISIL AA ICRA AA- 0.62:
:GERA Development Put. Ltd. CARE AA CARE AA 101 iIndian Bank (ATI BASELIII, Perpetual) CRISIL AA CARE - AA 0.38:
:NTPC Ltd. CRISIL- AAA CRISIL-AAA 1.01; iTata Steel Ltd. (Perpetual) CARE - AA- CARE - AA 015:
‘starlite L|ght|ng Ltd. (Corporate : :Sub Total 7.00:
Guarantee of Bajaj Electrical Ltd.) ICRA-A-(CE) ICRA - A-(CE) 094: ! e T e e
e o ot 9097
‘Aarish Solar Poweert Ltd. (Greenko) CARE-AA(CE) CARE - AA(CE) 0.88: i S
B R S O 1 N Cash Equwalents and Net CurrentAssets 903
‘Aashman Energy Pvt. Ltd. (Greenko) ~ CARE - AA(CE) CARE - AA(CE) 0.88: e S
s S e Grand Total 100.00.
:Divyesh Power Pvt. Ltd. (Greenko) CARE - AA(CE) CARE - AA(CE) 0.88: : s e
B S et e Top Ten Holdings
:Elena Renewable Energy Pvt. Ltd. P e
(Greenko) CARE - AA(CE) CARE - AA(CE) 0.88
‘Pratyash Renewable Put. Ltd. (Greenko) CARE (CE) CARE AA(CE) 0.88:

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
Face Value per Unit: 310 unless otherwise specified, + Industry Classification as recommended by AMFI, CD - Certificate of Deposit; CP- Commercial Papers, Data is as of December 31,2020 unless otherwise specified.
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HDFC Banking and PSU Debt Fund

(Anopen ended debt scheme predominantly investingin debt instruments of banks,
public sector undertakings, public financial institutions and municipal bonds)

CATEGORY OF SCHEME: BANKING AND PSU FUND

| portroLio

about vvhether the product is swtable for them

Issuer _Rating %toNAV:
KEY FACTS DEBT & DEBT RELATED
INVESTMENT OBJECTIVE GOVERNMENT SECURITIES (CENTRAL/STATE) :
To generate income / capital appreciation through + 679 601 2027 Sovereign 2,83
investments in debt and money market instruments 5.77 GOl 2030 Sovereign 2.23:
consisting predominantly of securities issued by entities i T :
such as Scheduled Commercial Banks (SCBs), Public Sector 5.22 601 2025 Sovereign 2.00:
undertakings (PSUs), Public Financial Institutions (PFls), 5.79 GOl 2030 Sovereign 118:
Municipal Corporations and such other bodies. i o ;
. 7.26 GOI 2029 Sovereign 0.72:
There is no assurance that the investment objective of the =~ i T H
Scheme will be realized. 7.27 GOI 2026 Sovereign 0.72;
6.97 6012026 _Sovereign 048
FUND MANAGER * 618 GOI 2024 Sovereign 0.46'
Anil Bamboli (since March 26, 2014) 654% Karnataka SDL -ISD T :
Total Experience: Over 23 years 091220 Mat 091230 Sovereign 038
INCEPTION DATE (Date of Allotment) 7.35G012024 ‘Sovereign 019!
March 26, 2014 6.45GO0I 2029 ‘Sovereign 0.09:
- SubTotal 1n.28:
;”“’ (l"slg’l” DEEEM'iERg1t 2iz0) NAVLER z’yg‘éi CREDIT EXPOSURE (NON PERPETUAL)
egular Plan - Growth Option j e ' :
Regular Plan - Dividend Option 10.3035 « PowerFinance CorporationLtd. CARE - AAA/CRISIL
Direct Plan - Growth Option 18.2370 AAAJICRA-ARA 730;
Direct Plan - Dividend Option 10.0637 *« National Bank for Agriculture :
ASSETS UNDER MANAGEMENT (%) IN CRORE & Rural Development ~ CRISIL-AAA/ICRA-AMA 715
As on December 31, 2020 N32sr M SREIL-AAA/IND AR, £.80;
Average for Month of December 2020 1,071.79  » State Bank of India CRISIL-AAA 6.09:
i+ Housing and Urban :
QUANTITATIVE DATA :  Development Corporation Ltd. CARE - AAA 5.42:
Average Maturity * . 3.68 years ‘'« Housing Development :
Macaulay Duration 2.88 years Finance Corporation Ltd.£  CRISIL - AAA 4.84
Modified Duration * 2.75 years s R R SR i
Yield to Maturity * 5.27% + Indian Railways Finance ‘
* Computed on the invested amount. ;... Corporation Ltd. CRISIL-AAA 4.03:
i National Highways Authority :
TOTIAIEIEXPEZZE RATI? (As on Decergber 3[}, 2020) of India _CRISIL- AAA 3.28
Including Additional Expenses and Goods and Service Taxon & :
MARGAMEnt Fets + NHPCItd. (CARE-AAA/ICRA-AAA 2,55
Regular: 0.83% Direct: 0.36% :Hindustan Petroleum ‘
:Corporation Ltd. CRISIL- AAA 253
#BENCHMARK INDEX: NIFTY Banking & PSU Index LIC Housing Finance Ltd CRISIL- AAA 2.21:
:Food Corporation of India H
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index : (Corporate guarantee from :
Covt of India) (CARE - ABA(CE) 217,
EXIT LOAD :ONGC Petro additions Ltd. :
Nl (OPAL) (Puton ONGC Ltd.) _ CARE - AA(CE) 215
:Mahanagar Telephone Nigam :
PLANS & OPTIONS :Ltd. (Corporate guarantee from :
Regérla:jPIan, Di(rect Ellarft. Under)Eachh PIand: G[jowth & Govt of India) CRISIL - AAA(CE) 1.88
Dividend Option (Weekly frequency). The Dividend Option H eren ae H
offers Dividend Payout and Reinvestment facility. H : . LRISIL- AT 178,
:Power Grid Corporation of :
MINIMUM APPLICATION AMOUNT indialtd. CRISIL- AAA 144
Purchase : ¥ 5,000 and any amount thereafter. Vedanta ltd. CRISIL-AA- 1.23:
Additional Purchase : ¥ 1,000 and any amount thereafter. Indian Oil Corporation Ltd CRISIL- AAA 090
¥ Dedlcatet(jj Fuggr?/\a(nagerfor %verseas Inve)stments NTPC Ltd CRISIL- AAA 0.89:
Mr. Anand Laddha (since October 21,2020) T ” :
(Total Experience: Over 16 years). .TttertharPowerVCorrtpany ld. CRISIL-AA oL
:Sikka Port and Terminal Ltd. :
: (erstwhile Reliance Ports and :
e e e e e e .Termrinalrsttd.r)r 7 CRISIL- AAA 0.70:
This product is suitable for investors who are seeking ~ ‘Nabha Power Ltd. (Corporate :
© income over short to medium term. :Guarantee of L&T Ltd.) JCRA - AAA(CE) 0.69;
i ® togenerate income / capital appreciation through investments : :Export - Import Bank of India  CRISIL - AAA - 0.63:
in debt and money market instruments consisting predominantly : TaTA Capital Housing Finance Ltd. CRISIL- AAA 0.47:
of securities issued by entities such as Scheduled Commercial © &2y YV H
Banks (SCBs), Public Sector undertakings (PSUs), Public Financial : L&T Housing Finance [1d, LRISIL- AAA 0'46f
Institutions (PFls), Municipal Corporations and such other bodies : ; LET Infrastructure Finance Ltd. CRISIL- AAA 0.46:
o Riskometer o T iReliance Industries Ltd. CRISIL- AAA 0.41:
ot Modp’ra/e/} I Portfolio Classification By Asset Class (%)
O Hin
S
»
= G-Sec, SDL 1.28
= (D 0.87
RISKOMETER Credit Exposure 82.29
Investors underst::rr]rgdg]gl;hreirsrk principal will be at Cash, Cash Equivalents and
H Net Current Assets 5.56
~ Investors should consultthelrﬁnancnal advnsers if in doubt

Face Value per Unit: 10 unless otherwise specified, Data is as of December 31, 2020 unless otherwise specified.

ilssuer _Rating % to NAV:
‘SmaII Industries Development :
‘Bank CARE-AAA 037!
‘TMF Holdings Ltd. (Subsidiary :
:of Tata Motors Ltd.) ICRA-AA- 0.26:
IND - AA+ 022
. (CARE-AMA 019:
iAashman Energy Pvt. Ltd. :
Creenko) CARE - AA(CE) 010:
 Divyesh PowerPut. Ltd. (Greenko) CARE - AA(CE) 010:
:Elena Renewable Energy Pvt. :
g, (Greenko) CARE - AA(CE) 010
:Pratyash Renewable Pvt. Ltd. :
(Creenko) _CARE - AA(CE) 010
i SEI Baskara Power Pvt. Ltd. :
(Creenko) CARE - AA(CE) 010
{SEl Enerstar Renewable Energy ‘
it (Greento) CARE - AA(CE) 010,
:SEI Mihir Energy Pvt. Ltd. :
(Creenko) (CARE - AA(CE) 010
:Shreyas Renewable Energy Pvt. :
td, Greenko) CARE - AA(CE) 010,
:Zuvan Energy Pvt. Ltd. (Greenko) CARE - AA(CE) 010:
‘Hazaribagh Ranchi Expressway :
‘1td. (NHAI Annuity) CARE-D 0,03
714
{Bank of Baroda ?
{(AT1, BASELIII, Perpetual) ~ CARE-AA 2.06:
iState Bank of India :
{(AT1, BASEL Ill, Perpetual)  CRISIL- AA+ 2.02:
iCanara Bank :
{(AT1, BASELIII, Perpetual) ~ CARE-AA 1.87:
:Union Bank of India :
{(AT1, BASELIll, Perpetual)  CARE-AA- 165
:Union Bank of India
{(AT1, BASEL Ill, Perpetual)  CRISIL- AA- 110!
:Union Bank of India :
{(AT1, BASEL Ill, Perpetual)  IND - AA 0.82:
‘Bank of Baroda :
{(AT1, BASEL Ill, Perpetual)  CRISIL- A+ 0.64:
:Punjab National Bank :
{(AT1, BASEL Ill, Perpetual)  CRISIL- AA- 0.49:
:Punjab National Bank :
{(AT1, BASELIII, Perpetual)  IND-AA 0.27:
£1CIC1 Bank Ltd. ‘
 (AT1, BASEL Ill, Perpetual) CARE-AA+ 0.23:
SupTotal n1s.
Total 93.57:
0.87!
SubTotal 0.87:
Total 0.87:
Cash, Cash Equivalents and Net Current Assets 556!
[Grand Total ..100.00:
i« Top Ten Holdings, £ Co- sponsor H
| Outstanding exposure in derivative ‘ . ‘ ‘:
: |nstruments Interest Rate Swap_ (Xin Crore)| 625.00 |:
I Portfolio Classification By Rating Class (%)
M Sovereign 11.28
B AAA/AAA(SO)/AT+/AT+(SO)
& Equivalent 68.66
AA+ EXI
AA/JAA- 1.36
B A+ & Below 0.03
W Cash, Cash Equivalents and
Net Current Assets 5.56
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= (Anopenended debt scheme predominantly investingin debt instruments of banks,
HDFC Banklng and PSU Debt Fund public sector undertakings, public financial institutions and municipal bonds)

..... Contd from previous page

I SIP PERFORMANCE ~ - Regular Plan - Growth Option

Since Isnlfaeptlon Szﬁ)ar 3¥|e;r 1 ¥Fpar
Total Amount Invested (% ‘000) 820.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 1,116.31 751.79 418.59 126.52
Returns (%) 8.89 8.95 10.03 10.22
Benchmark Returns (%) # 8.44 8.53 9.62 9.41
Additional Benchmark Returns (%) ## 6.76 6.57 6.50 4.90

Assuming ¥ 10,000 invested systematically on the first Business Da¥ of everP/ month over a period of time. CAGR returns are computed
after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

I PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Adstionalz Value of ¥ 10,000 invested
Ret Ret B

¢ u(% e(t;ér)n; enlc‘emxs Scheme (X)  Benchmark Additional
(%) ## R)#  Benchmark
()4
Dec 31,19 Last 1 Year 10.54 10.40 5.88 11,057 11,043 10,590
Dec 29,17 Last 3 Years 8.84 8.45 6.76 12,903 12,762 12,176
Dec 31,15 Last 5 Years 873 8.20 6.68 15,204 14,838 13,823
Mar 26, 14 Since Inception 8.93 8.67 713 17,845 17,560 15,944

The above returns are for Regular Plan - Growth Option. Returns greater than 1year period are compounded annualized (CAGR).
Performance of dividend option under the schemes for the investors would be net of distribution tax, if any. For performance of other
schemes managed by Anil Bamboli, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense
structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission
charged in the Regular Plan. For Performance of Direct Plan, refer page no. 75.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC Gilt Fund (An open ended debt scheme investing in government securities across maturities)

CATEGORY OF SCHEME: GILT FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate credit risk-free returns through investments in
sovereign securities issued by the Central Government and/
or State Government.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Anil Bamboli (since September 1, 2007)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

July 25, 2001

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
Reqular Plan - Growth Option 43,8963
Regular Plan - Dividend Option 11.9676
Direct Plan - Growth Option 45,3133
Direct Plan - Dividend Option 12.4780
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 2,132.38
Average for Month of December 2020 2,184.43
QUANTITATIVE DATA

Average Maturity * 8.34 years
Macaulay Duration * 6.13 years
Modified Duration * 5.95 years
Yield to Maturity * 5.73%

* Computed on the invested amount.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.89% Direct: 0.39%

#BENCHMARK INDEX: CRISIL Dynamic Gilt Index
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under both the Plans: Growth &
Dividend Option (Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : 31,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
i @ credit risk free returns over medium to long term
i @ to generate credit risk-free returns through investments in :

sovereign securities issued by the Central Governmentand /
or State Government :

Irti's'komete'r' '
Mode
erate |1 %raf
\<> Hin )
@‘2‘;\%
N

RISKOMETER

Investors understand that their principal will be at
moderate risk

-~ Investors shoﬁld'consult't'ﬁeirﬁnahﬁial advis'e'ré,' ifin doubt
: about whether the product is suitable for them.

| PortFOLIO

¢ Issuer Rating %toNAV: : Issuer Rating % to NAV:
DEBT&DEBTRENED . 78%%MaharashtrasDL-ISD :
GOVERNMENT SECURITIES (CENTRAL/STATE) ;080420 Mat 080430 Sovereign e 28
5776012050 s T8 Gonowaosons  sowreign 2
i+ 7266012029 sovereign 792 686012060 Sovereign 122
'64500|2029 .Srorvererign 1090 .Srorvererirgn o 0.23;
'717GO|2028 .Srorvererign e 1015 .Srorvererirgn - 0.16;
i+ 6796012027, .Srorvererigrn e 20 .Srorvererién - 0.12;
'759 6012026 .Srorvererign R 5'68§ .Srorvereri;;n o 0.06;
.+ 6796012025 SOVEICION 212 Sovereign 006
i+ 5736012030 SOVBIgn o 282 Sovereign 0.05;
i2 6196012034 SOVTCION e 353 .
i+ 6:97 601 2026 Sovereign 328 384
:f/ig’?gggassmansm Sovereign 1.33: ;G'?,“F',T,‘?t?,' ,,,,, SRR vocviet
826012005 Sovereign 133 0P TenHoldings

Outstanding exposure in derivative

‘(? in Crore)‘ 60.00 ‘

i7.72 GOI 2025 Sovereign 1.29:

I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)

W G-Sec, SDL 96.16 X
. M Sovereign 96.16
B Cash, Cash Equivalents and B (ash, Cash Equivalents and
Net Current Assets 3.84 Net Current Assets 3.84

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP  1Year SIP
SIP

Total Amount Invested (X ‘000) 2,340.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (X ‘000) 5182.83  3,414.94 1,867.25 734.96 44.77 125.72
Returns (%) 7.55 8.06 8.56 8.04 9.41 8.96
Benchmark Returns (%) # 817 8.61 913 9.35 113 9.87
Additional Benchmark Returns (%) ## N.A. 7.32 7.88 8.02 9.71 6.83

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(r‘}rs Re}‘;{)"é Be"ﬁg{ﬂ?,r,'; Scheme (X)  Benchmark Additional
(%) ## (R)#  Benchmark
R)##
Dec 31,19 Last 1 Year 10.71 12.28 9.23 1,075 1,232 10,926
Dec 29,17 Last 3 Years 818 9.74 8.55 12,667 13,226 12,799
Dec 31,15 Last 5 Years 8.48 9.04 8.01 15,030 15,423 14,705
Jul 25, 01 Since Inception 7.90 8.52 N.A. 43,896 49,092 N.A.

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. Performance of dividend option under the

schemes for the investors would be net of distribution tax, if any. For performance of other schemes managed by Anil Bamboli, please

refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under

g?e Sch]gme will be I%er to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct
an, refer page no. 75.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Dynamic Debt F‘und (An open ended dynamic debt scheme investing across duration)

CATEGORY OF SCHEME: DYNAMIC BOND FUND | portroui0
: Issuer Rating %toNAV: : Issuer Rating % to NAV:
KEY FACTS P— o R I vt @ e
INVESTMENT OBJECTIVE DEBT & DEBT RELATED e e A 22
To generate income / capital appreciation by investingina  :GOVERNMENT SECURITIES (CENTRAL/STATE) ',L\ﬁjh(acnagaﬂte'ephonetng?m
range of debt and money market instruments. . 726 GOI 2029 .Srorvereri Vn - nop ud orporate guarantee from ;
There is no assurance that the investment objective of the RS o —_g : :GQV,t,O,f,'Ud!a), 3 CARE - ARA(CE) 342,
Scheme will be realized. * 717601 2028 Sovereign 101 jamnagar Utilities & Power
FUND MANAGER ¥ * 6.45 GOI 2029 Sovereign 7.36: :iPvt. Ltd. (erstwhile Reliance i
Anil Bamboli (since February 16, 2004) « 6.79 GOl 2029 Sovereign 429 :Utiities & Power Pyt Ltd)  CRISIL-AAA 3.24:
Total Experience: Over 23 years 679 GOI2027 : .Sb\/erei(jn 217 INOX Wind Infrastructure
INCEPTION DATE (Date of Allotment) Ao Maharashtra app Servicesltd. LRISIL-AA 2.05:
April 28,1997 ‘Mat 110522 Sovereign 13 NIPCld. (CRISIL- AAA 014;
NAV (AS ON DECEMBER 31, 2020) NAVPERUNITR)  8.68% Gujarat SDL - T i iSubTotal - 35.99:
Regular Plan - Growth Option 68.2138 iMat 060223. Sovereign 11i  :CREDIT EXPOSURE (PERPETUAL BONDS)
g P
Regular Plan - Quarterly Dividend Option 1.7781 : “Sovereia 110: i+ Canara Banl . T
Regular Plan - Half-Yearly Dividend Option 113468 _dovereign 10¢ i« CanaraBan :
Regular Plan - Yearly Dividend Option 13.2638 Sovereign 110 (AT1, BASEL IlI, Perpetual)  CARE - AA 7.36:
Reqular Plan - Normal Dividend Option 14.6134 [t P U U B ) k 'frl di T :
Direct Plan - Growth Option . 72.3415 Sovereign 016 nion Bank otindia :
Direct Plan - Quarterly Dividend Option 12.6236 e B i (AT1, BASELIII, Perpetual) ~ CARE-AA- 417
Direct Plan - Half-Yearly Dividend Option 127196 :8.26% Maharashtra SDL - _ ©puniab National Bank :
Direct P:an - Yearly [fivid%nd ((j)ptioln 141957 {1SD 120815 Mat 120825 Sovereign 014; '(AT1I BASEL I perootual) CRISL- AL 308
Direct Plan - Normal Dividend Option 15.2319 :8.19% Rajasthan SDL (UDAY ¢ (AT, BASEL T, P RBIL-AA- 08!
ASSETS UNDER MANAGEMENT (%) INCRORE :Scheme- Strip IX ) - ISD 230616 : {Qe Tatta Pl‘;wer Company Ltd. RISL A 108
As on December 31, 2020 49157  Mat230626 Sovereign @ nEPe SRS O
Average for Month of December 2020 490.01 Sub Total 41,59 SubTotal 15.65
(ELLLAL CREDIT EXPOSURE (NON PERPETUAL) Total B 9.3,
— Fisboiestietisshelivboton P .
m’aecrgggy SEL:QE%H * gﬁ’; ;Sgg « Hazaribagh Ranchi Expressway Cash, Cash Equivalents and Net Current Assets -
Modified Duration * 3.36 years Ltd. (NHAI Annuity) CARE-D 8.24: :Grand Total 100.00
y
: Mol LS el [t R Sslondsvelbtetuns I . ;
Z«I%gj,;%mg;uorg)}he s e S + Reliance Industries Ltd. CRISIL- AAA 8.24: i« Top Ten Holdings, @ less than 0.01% :
« State Bank of India CRISIL - AAA 5.63; | Outstanding exposure in derivative
TOTAL EXPENSE RATIO (As on December 31,2020) .20 0l B I * i insti ts Interest Rate S RinC 40.00 |:
Including Additional Expenses and Goods and Service Tax on H |ns rumens n gresi nate w.apr - ,( ”,1, rorg) = H
Management Fees
Regular: 1.86% Direct: 116% I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
#BENCHMARK INDEX: CRISIL Dynamic Debt Index
B Sovereign 41,59
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index = G-Sec, SDL 4159 B AAA/AAA(SO)/A1+/A1+(SO)
. & Equivalent 20.67
[ ]
EXIT LOAD Credit Exposure 51.64 AA/AA- 173
. Infrespect ofeachb;iur?hase/switch&in of Ugi}s, an Eﬁ(itdLoad Cash, Cash Equivalents and A+ & Below 8.24
of 0.50% is payable if Units are redeemed / switched-out .
within 6 mont%s from the date of allotment. Net Current Assets 671 M Cash, Cash Equivalents and
o No Exit Load is payable if Units are redeemed / switched- Net Current Assets 6.77
out after 6 months from the date of allotment.
For further details, please refer to para ‘Exit Load’ on Pg 66.
PLANS & OPTIONS SIP PERFORMANCE ~ - Regular Plan - Growth Option
Regular Plan, Direct Plan. Under Each Plan: Growth, Normal h .
Dividend, Quarterly Dividend, Half Yearly Dividend, & Yearly Since Inception 15 year SIP 10 year SIP 5 YearSIP 3 YearSIP 1 Year SIP
Dividend. Al Dividend Options offer Payout and Reinvestment facility.
Total A tl ted (X ‘000 2,850.00 1,800.00 1,200.00 600.00 360.00 120.00
MINIMUM APPLICATION AMOUNT otal Amount Invested (% “000) . : ' '
= Mkt Value As on December 31, 2020 (X ‘000) 7,710.92  3,243.72 1,736.12 697.55 400.59 125.66
Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : 31,000 and any amount thereafter. Returns (%) 7.59 743 707 5.96 7.06 8.86
¥ Dedicated Fund Manager for Overseas Investments: Benchmark Returns (%) # N.A. 9.06 9.33 9.48 11.08 10.67
Mr. Anand Laddha (since October 21, 2020) Additional Benchmark Returns (%) ## NA. 732 7.88 8.02 9.7 6.83

(Total Experience: Over 16 years).

Thi:s: ;:)roduct:ié :suitable: fér invesféfs who a:r:e: seeking "
: @ income over medium to long term

to generate income / capital appreciation by investing in a
range of debt and money market instruments

Riskometer

Modey,
< Q‘\g\g&\era\& Hiy /Ié'/e/y
%S

RISKOMETER

Investors understand that their principal will be at
moderately high risk

%%

“~Investors should consult their financial advisrerré, ifin doubt
: about whether the product is suitable for them. -

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme  Benchmark Add:]tionall Value of ¥ 10,000 invested
Returns Returns  Benchmar| o

(%) (%)# Returns  Scheme (%)  Benchmark Additional
(%) ## R®) Benchmark
Dec 31,19 Last 1 Year 8.92 12.50 9.23 10,895 1,253 10,926
Dec 29,17 Last 3 Years 5.39 9.45 8.55 1,710 13,122 12,799
Dec 31,15 Last 5 Years 6.64 9.15 8.01 13,798 15,502 14,705
Apr28,97  Since Inception 8.44 N.A. N.A. 68,214 N.A. N.A.

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. Performance of dividend option under the

schemes for the investors would be net of

istribution tax, if any. For performance of other schemes managed b

Anil Bamboli, please

refer page 66. Different plans viz. Reqular Plan and Direct Plan have a different expense structure. The expenses oythe Direct Plan under
the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct

Plan, refer page no. 75.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Income Fund

[An open ended medium term debt scheme investing in instruments such
that the Macaulay Duration of the Portfolio is betweén 4 years and 7 years
(Refer page 2 for definition of Macaulay Duration)]

CATEGORY OF SCHEME: MEDIUM TO LONG DURATION FUND | PORTFOLIO
i Issuer Rating %to: :lIssuer Rating %to :
KEY FACTS NAV : NAV :
INVESTMENT OBJECTIVE DEBT & DEBT RELATED CREDIT EXPOSURE (NON PERPETUAL)
To generate income / capital appreciation through ot ferarer [ S T :
investments in debt and money market instruments. GOVERNMENT SECURITIES (CEN.TRAL/ S,TATE), . . Fég‘:’egrgt?ggcé d CRISIL - AAA 6.90"
There is no assurance that the investment objective of the « 5.77 GOl 2030 Sovereign 14.84: ~orporation Ltd : et S
Scheme will be realized. e s o H « NTPC Ltd. CRISIL - AAA 3.97
* 619 GOI 2034 Sovereign 8.90! i e i
FUND MANAGER ¥ 357 eo1 03 Sovereign oy Vedantald. CRISIL-AA- 339
Shobhit Mehrotra (since September 11, 2007) e e ¢ ndinfravit Trust CRISIL - AAA 2.92¢
Total Experience: Over 25 years « 6.68 GOI 2031 Sovereign 5941 [ :
""""""" o ¢ IREC Ltd. CRISIL - AAA 1.55:
INCEPTION DATE (Date of Allotment) * 6.67G01 2050 Sovereign 5.08: wnm s I
ub Tota N
September 11, 2000 « 5.85G0I 2030 Sovereign 4,981 i [ :
R o ¢ CREDIT EXPOSURE (PERPETUAL BONDS,
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%) :7.26 GOI 2029 Sovereign 3,861 s ( RO ,),
Regular Plan - Growth Option 46.8317 : o ¢ e Punjab National Bank
ReguIar PIan - Ouartelrly Di(\j/idednd Option 11.3603 6976012026 Sovereign 384 (AT1, BASEL Ill, Perpetual)  IND- AA 5.76
Regular Plan - Normal Dividend Option 14.7676 i gl L ; s
Direct Plan - Growth Option 49,5663 64560' 2029 - .Spyereygn 2'95; « State Bank of India
Direct Plan - Quarterly Dividend Option 121826 6.79 GOI 2029 Sovereign 150 (AT, BASELIIl, Perpetual)  CRISIL- AA+ 418
Direct Plan - Normal Dividend Option 15.6747 i R I R
GO12023 Sovereign 0.92: :Export-Import Bank of India
ASSETS UNDER MANAGEMENT (R)INCRORE i S : (AT1,BASEI. l,”,’ 7P7errpetua|) CRISIL - AA+, ) 3.69
As on December 31, 2020 7013 320012025 Sovereign 031 Union Bank of India
Average for Month of December 2020 69372 7956012032 Sovereign 039 :(ATI, BASELIIl Perpetual)  CARE - AA- 073
QUANTITATIVE DATA 915 GOI 2024 Sovereign @: SubTotal 14.36:
Average Maturity * 870years il B AR O :
Macaulay Duration * 5.99 years Sub Total 60.04: :Total 9313:
o del) = SRS e oo [ H
%gﬂ'?g?ﬁ%?#?g 577&’5252 Cash, Cash Equivalents and Net Current Assets 6.87:
* Computed on the invested amount for debt portfolio. Grand Total 100.00°
TOTAL EXPENSE RATIO (As on December 31, 2020) R . o ' :
Including Additional Expenses and Goods and Service Tax on ; Top Ten Ho/dmgs, @ less thar? Q',O M, [
Management Fees
Regular: 2.25% Direct: 1.51% I Portfolio Classification By Asset Class (%) I Portfolio Classification By Rating Class (%)
#BENCHMARK INDEX: NIFTY Medium to Long Duration
Debt Index . W Sovereign 60.04
##ADDL. BENCHMARK INDEX: CRISIL 10 year Gilt Index m GSec 60,04 = AAA/AAA(SO)/AT+ /AT+(50)
. & Equivalent 15.34
EXIT LOAD B Credit Exposure 33.09 A+ 787
o Inrespect of each purchase / switch-in of Units, an Exit Load Cash, Cash Equivalents and AA/AA- 9.88
of 0.25% is payable if Units are redeemed / switched-out Net Current Assets 6.87 W Cash, Cash Equivalents and
within 1 month from the date of allotment. Net Current Assets 6.87
e No Exit Load is payable if Units are redeemed / switched- )
out after 1 month from the date of allotment.
For further details, please refer to para ‘Exit Load’ on Pg 66.
PLANS & OPTIONS SIP PERFORMANCE ” - Regular Plan - Growth Option
Reqular Plan, Direct Plan. Under Each Plan : Growth, Quarterly Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1 Year SIP
Dividend & Normal Dividend. Both Dividend Options offer SIP
Pt el e el Total Amount Invested ( ‘000) 2,440.00 1580000 120000 60000  360.00  120.00
MINIMUM APPLICATION AMOUNT Mkt Value As on December 31, 2020 (X ‘000) 5,489.43  3,284.70 1,769.12 717.85 409.69 12519
Purchase : 5,000 and any amount thereafter. Returns (%) 736 759 753 710 8.57 8n
Additional Purchase : 31,000 and any amount thereafter. Benchmark Returns (%) # NA. 8.65 910 9.57 1.48 130
¥ Dedicated Fund Manager for Overseas Investments: Additional Benchmark Returns (%) ## N.A. 7.32 7.88 8.02 9.71 6.83

Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

H Thi:sibroduct |s :suitable: f@r invest:o:r:s who a:r:e:seeking: ”‘
: @ income over medium to long term

: @ to generate income / capital appreciation through:

investments in debt and money market instruments
Riskometer

MOdera
g

RISKOMETER
Investors understand that their principal will be at

moderate risk

i ™ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them. |

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Retu(rerB Re?%‘; Be",%';{}]?,ﬂ'; Scheme %)  Benchmark Additional
(%) #1 ) Benchmark
R)##
Dec 31,19 Last 1 Year 9.25 12.90 9.23 10,927 11,294 10,926
Dec 29,17 Last 3 Years 714 9.49 8.55 12,307 13,137 12,799
Dec 31,15 Last 5 Years 7.37 9.01 8.01 14,274 15,402 14,705
Sep 11, 00 Since Inception 7.90 N.A. N.A. 46,832 N.A. N.A.

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. Performance of dividend option under the

schemes for the investors would be net of distribution tax, if any. For performance of other schemes managed by Shobhit

ehrotra, please

refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under
the Scheme will be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct

Plan, refer page no. 72.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 10 unless otherwise specified, Data is as of December 31, 2020 unless otherwise specified.
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HDFC Medium Term Debt Fund

[An open ended medium term debt scheme investing in instruments
such that the Macaulay Duration of the Portfoho is between 3 years

and 4 years (Refer page 2 for definition of Macaulay Duration)]

CATEGORY OF SCHEME: MEDIUM DURATION FUND

| portroLi0

lssuer Ratingr ) % to NAV Issqer 77777777 Ratlng ) ) % to NAV
KEY FACTS DEBT & DEBT RELATED The Tata Power Company Ltd. CRISIL AA 0.61
INVESTMENT OBJECTIVE GOVERNMENT SECURITIES (CENTRAL/STATE) lnd',a,n, erlrcrqr’prqratlon Ltd CRISIL AAA 0.59
To generate income / capital appreciation through * 618 GOI 2024 Sovereign 5.41: :(Coastal Gujarat Power Ltd.
investments in Debt and Money Market Instruments. ~S' T 31 :(Corporate Guarantee of Tata
There is no assurance that the investment objective of the . rorvererrgn R . iPovrler) 77777777 .CARE ',AA(C,E,) 0.541
Scheme will be realized. SOV o 2T ata Motors Ltd CRISIL - AA- 039
FUND MANAGER ¥ SOvereIgn 228 Talwandi Sabo Power Ltd
Shobhit Mehrotra (since September 1, 2007) .S,O,Vere,fgn e 206 ‘\(/Ce%;prﬁraatédc)uarantee of CRISIL- ARCE 025,
Total Experience: Over 25 years Sovereign 1.89: LTINS o I oe A et A oot
T Aarish Solar Power Pvt. Ltd.
Sovereign 173
INCEPTION DATE (Date of Allotment) o — ol jlGreenko) CARE - AA(CE) oa7:
February 6, 2002 . pyerergn s . Aashman Energy Pvt. Ltd.
Sovereign  1.03i :(Greenko) CARE - AA(CE) 017
B O IO il e NAV PER UNIT R) Sovereign  0.95 DivyeshPowerPvt.Ltd. (Greenko) CARE - AA(CE) 017
Regular Plan - Growth Option 43.2063 : P e :
Regular Plan - Dividend Option 16.3926 .Srorveretgrn e 093 Etlsn?GRener/a;ble Energy Pvt. CARE - AA(CE) 017
Regular Plan - Fortnightly Dividend Option 10.2042 Sovereign 0.85¢ {01 reenko) Booie el s i
Direct Plan - Growth Option 45.4239 Sovereign 0.81. :Pratyash Renewable Pvt. Ltd.
Direct Plan - Dividend Option 17.0036 e e e : (Greenko) CARE - AA(CE) 017
i - Fortni ivi i Sovereign 039; i S ~
Direct Plan - Fortnightly Dividend Option 10.2049 'S' \ 197] R i SEI Buskara Power Put. Ltd.
overeign . .
ASSETS UNDER MANAGEMENT ) IN CRORE L — oo i(Creenko) CARE - AA(CE) 017,
As on December 31, 2020 2,618.87 : SEI Enzrstar Rer;(ewable Energy
Average for Month of December 2020 2,406.65 CREDIT EXPOSURE (NON PERPETUAL) o :Pvt. Ltd. (Greenko) CARE - AA(CE) 017:
+ PowerFinance CorporationLtd. CRISIL-AAA 5.96: :SEIMihir Energy Pvt. Ltd.
QUANTITATIVEDATA s e (Greenko) CARE - AA(CE) 017
— « Housing Development fr s B i
verageiMatintyse 3.89 years Finance Corporation Ltd.£  CRISIL - AAA 4.86: Shreyas Renewable Energy Pvt.
Maceqlay Duration 3.20yars e B IR Ltd. (Greenko) CARE - AA(CE) 017
Modified Duration * 3.07 years * REC Ltd. CRISIL - AAA 4.32 .Z anEnerg oot e :
Yield to Maturity * 6.43% < Ermbacey Off N TN - aaa T uv y Fvi. Ld.
e Embassy Office Parks REIT  CRISIL-AMA 387 (Greenko) CARE - AA(CE) 017
+ Vedanta ltd. (CRISIL-AA- 304 Indiabulls Housing Finance Ltd. CRISIL - AA 0.04
TOTAL EXPENSE RATIO (As on December 31, 2020) « NTPC Ltd. CR|S|L - AAA 2.92; g o H
Including Additional Expenses and Goods and Service Taxon ~ i-wweiveeees T L& T Infrastructure Finance Ltd. CRISIL - AAA 0.04;
Management fees « Green Infra Wind Energy Lid: CRISIL-AA 283 supTotal 57.95
Regular: 1.34% Direct: 0.49% Shriram City Union Finance Ltd. CRISIL-AA 2.66 :
HBENCHMARK INDEX: NIFTY Medium Duration Debt Index 100t finance Ltd CRBILAR e 238 Bankof Baroda
Sikka Port and Terminal Ltd. ((AT1, BASELIIl, Perpetual) ~ CRISIL- AA+ 1.98:
. i(erstwhile Reliance Ports and The Tata Power Company Ltd.
##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index LTerm,”,‘?',S,L,tdt), ) .C,R,'S'L,',AAA, o 2'251 (Perpetual) CRISIL- AA 0.98
INOX Wind Infrastructure Sndian Bank o :
EXIT LOAD A Indian Bank
Nl Servicesltd, CRISIL-AA 1920 (AT, BASELIN, Perpetual)  CRISIL-AA 0.96
o OPTIONS NOKWind 1. CRISL-ANCE) 192 puriab NationalBank
RANSIGIORTION Pipeline Infrastructure Put. Ltd. CRISIL - AAA 1.89: (AT, BASELIII Perpetual) ~ CRISIL-AA- 0.96:
Regular Plan, Direct Plan. Under both the Plans : Growth, o e H h
Normal Dividend & Fortnightly Dividend. Both Dividend EATA(';O“S'”Q Development c I/;ZAplgttsgrll)ahonal ttd. CARE- A 0.96
Options offer Payout and Reinvestment facility. Cold. CARE-AA ~ ..Mae: GITETPElual Rosttheii vt
Shriram Transport Finance Union Bank of India
MINIMUM APPLICATION AMOUNT Company Ltd. CRISIL- AA+ 120 (AT, BASELIII, Perpetual)  BRICKWORKS - AA 0.96
Purchase : X 5,000 and any amount thereafter. N Trmmmmmmmmmm—— { Tata Steel Ltd. (Perpetual CARE - AA- 0.69
Additional Purchase : ¥ 1,000 and any amount thereafter. ‘Copeland Jan 2020 (PTC.Of ———————— : ( petual) B :
pools from Muthoot Capital Union Bank of India
¥ Dedicated Fund Manager for Overseas Investments: Serviesltd) CRISIL-AA(SO) 1190 (AT, BASELIIl, Perpetual)  CRISIL- AA- 0.39
Mr. Anand Laddha (since October 21, 2020) Indian Rail Fi Bt . e :
(Total Experience: Over 16 years). ndian Railways Finance Union Bank of India
‘Corporation ltd. CRISIL-AAA ...M0B (AT, BASELIN, Perpetual)  CARE-AA- 0.20
:Reliance Industries Ltd. CRISIL-AAA 102 SubTotal 8.08
Thi:s:|:)roduct |s :suitable: ter investérs who a:r:e:seeking: “‘ ;LIC Housing Finance Ltd. CRISIL-AAA 101 Total 92.03
e income over medium term Indinfravit Trust CRISIL-AAA 098 MONEY MARKET INSTRUMENTS
e to generate income / capital a preciation through i iNational Housing Bank CRISIL - AAA 097: icp
|nvestmentsm Debtan Nloney Mar etlnstruments R, Crmmmmmmmmm Db
k o o Mangalore Refinery and Fedbank Financial Services Ltd. CRISIL A1+ 0.90
R'S ometer . Petrochemicals Ltd. CARE - AAA 0967  frrremii s
Wod .JM F """ 'Ver”'[ [ i iSub Total 0.90
ae e,a, inancial Asset e
N Reconstruction Co. ICRA-AA- .09 Tl 090
\9&@ National Bank for Agriculture Cash, Cash Equivalents and Net Current Assets 107
& Rural Development ICRA-AAA 095! iGrand Total 100.00
NHPCLtd. CARE-AMA 064 . TopTen Holdings, £ Co-sponsor
RISKOMETER GERA Development Pvt. Ltd.  CARE - AA- 0.62
Investors understand that their principal will beat & T ' R ’
moderately high risk
~ Investors should consult their financial advisers, if in doubt
about whether the product is swtable for them
Face Value per Unit: ¥ 10 unless otherwise speuﬁed Datais as of December 31, 2020 unless otherwise specified.
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HDFC Medium Term Debt Fund

and 4 years (Refer page 2 for definition o!

[An open ended medium term debt scheme investing in instruments
such that the Macaulay Duration of the ?ortfoho is between 3 years

Macaulay Duration)]

I Portfolio Classification By Asset Class (%)

I Portfolio Classification By Rating Class (%)

B Sovereign 26.00
® GSec 26.00 B AAA/AAA(SO)/AT+/AT+(SO) &

. P 0.90 ‘ Equivalent 3519
) AA+ 318
Credit Exposure 66.03 AA/AA- 2760
Cash, Cash Equivalents and B A+ & Below 0.96

Net Current Assets 707 M Cash, Cash Equivalents and Net
Current Assets 7.07

SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP 1 Year SIP
SIP

Total Amount Invested (% ‘000) 2,270.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (X ‘000) 5,332.31 3,54578 1,856.28 740.72 1414.25 126.74
Returns (%) 8.33 8.51 8.45 8.36 9.32 10.57
Benchmark Returns (%) # 8.41 8.83 919 9.60 11.22 1.91
Additional Benchmark Returns (%) ## 6.43 6.68 6.95 6.57 6.50 4.90

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  gheme(z)  Benchmark  Additional
(%) (%)# Returns (R)#  Benchmark
(%) it Rt
Dec 31,19 Last 1 Year 9.98 12.90 5.88 11,001 1,294 10,590
Dec 29,17 Last 3 Years 8.20 9.56 6.76 12,677 13,162 12,176
Dec 31,15 Last 5 Years 8.32 9.04 6.68 14,920 15,420 13,823
Feb 06,02  Since Inception 8.05 814 6.10 43,206 43,931 30,629

Returns greater than 1year period are compounded annualized (CAGR). N.A. Not Available. Performance of dividend option under the schemes
for the investors would be net of distribution tax, if any. For performance of other schemes managed by Shobhit Mehrotra, please refer page
66. Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will
be lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 72.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

..... Contd from previous page

50 \ December 2020

mintouchmuwaly



HDFC Short Term Debt Fund

[An open ended short term debt scheme investing in instruments
such that the Macaulay Duration of the portfolio is between 1 year
and 3 years (Refer page 2 for definition of Macaulay Duration)]

CATEGORY OF SCHEME: SHORT DURATION FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through
investments in Debt and Money Market Instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Anil Bamboli (since June 25, 2010)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

June 25, 2010

NAV (AS ON DECEMBER 31, 2020)
Regular Plan - Growth Option

NAV PER UNIT (%)
24.5433

Regular Plan - Fortnightly Dividend Option 10.3416
Regular Plan - Normal Dividend Option 16.5020
Direct Plan - Growth Option 24.8911
Direct Plan - Fortnightly Dividend Option 10.4121
Direct Plan - Normal Dividend Option 16.6397
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 17,927.79
Average for Month of December 2020 17,536.52
QUANTITATIVE DATA

Average Maturity * 3.46 years
Macaulay Duration * 2.72 years
Modified Duration * 2.61years
Yield to Maturity * 5.31%

* Computed on the invested amount.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.74%

Direct: 0.24%

#BENCHMARK INDEX: CRISIL Short Term Bond Fund Index
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

EXIT LOAD
Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan: Growth,
Fortnightly Dividend & Normal Dividend. Both Dividend
options offer Payout and Reinvestment facilities.

MINIMUM APPLICATION AMOUNT
Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

‘ Thi:s:|:aroduct |s :suitable: f@r invest:o:r:s who a:r:e:seeking: ”‘
: @ income over short term.

i @ to generate income / capital aEpreciation through :

investments in Debt and Money Mar

V Varket Instruments
Riskometer

RISKOMETER

Investors understand that their principal will be at
moderate risk
~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

PORTFOLIO
Issuer _Rating  %toNAV: lssuer _Rating % toNAV:
DEBT & DEBT RELATED e Nabha Power Ltd. (Corporate
GOVERNMENT SECURITIES (CENTRAL/STATE) :Guarantee of L&T Ltd.) CRA - AAA(CE) 0.85:
« 577 GOI 2030 ‘Sovereign 4.39: iPower Grid Corporation of ‘
+7.32.601 2024 Sovereign 326 Indialtd. CRISIL-AAA 084
6.79 G0l 2027 “Sovereign 181 ,P|pe|z|nerlnfra,st.ructure Put. Ltd. CRISIL- AAA 0.77:
70 sy 1 Mol o TEd |
222,001 200.. 2UeIelon. 10 Branceltd) o CRISL-AMAISO) o7
1:29.0012026 20vereign 1330 Britannia Industries Ltd,  CRISIL- AAA 0.59:
6:97.601 2026 ,Spyere!gn 141 TONGC Petro additions Ltd.
6180012024, . -2overelgn 099 (OPAL) (Puton ONGC i) CARE - ABA(CE) 058
6.45 601 2029 Sovereign 086 TATA Capital Housing Finance Ltd. CRISIL- AAA 057
8.48% Karnataka DL - , sundaram Finance Ltd. CRISIL-AAA 0.57
Mat 171022 .S,o,vere,!gn 0.78 Hindustan Petroleum
7276012026 . .overeign 076 Corporation Ltd. CRISIL- AAA 0.56
:7.59% Gujarat SDL - , | TataMotors Finance ltd,  CRISIL-AA- 0.56
yg;;sgjgat @l 20vereign 989: Hindalco Industries Ltd, CRISIL-AA 0.39
oo ) ' TMF Holdings Ltd.
Mat150525. . S0vereign 0.46 (Subrsi,djar,y%fr Tata Motors Ltd.) ICRA- AR 0.33
717,01 2028 ,S,o,vere,!gn 942 {Crasim Industries Ltd, CRISIL - AAA 0.29
7.28 ,G,OI,ZOZS,k, 20vereign 0420 ntecitd. CRISIL- AAA 0.29
:8.38% Karnataka SDL - : ¢ ‘Fullerton India Home Finance
Marsmozz . 0vereign 939 company ltd. CARE-AAA 028
Iﬁsg‘gm'(za‘zrga,\tﬂaaktaosg%go Sovereian 02s Indian Oil Corporation Lid. " CRISIL- AAA 0.28
6012033 ‘Sovereign 028 MHPCHd. .. (CARE-AMA._. 0.28
8.39% Rajasthan <DL - Shriram :C,lty,Unlron Finance Ltd. CRISIL- AA 0.28
Natsosts T sowriy ors e, seboroue . |
0y
7{\/l1a5t/1 gg;grashtra SDL- Sovereiqn o Vedantald) CRISIL - AA-(CE) 028
'Sovereign 006 .TatgCarplrtarlrFrllnarnuaIServmesLtd..ICRA-AAA B 0.28:
s {Reliable Devices Trust (PTC :
_Sovereign 0.03:  :packed by receivables from :
R 21.60: :Reliance Retail Ltd.) _ICRA - AAA(SO) 0.27
CREDIT EXPOSURE (NON PERPETUAL) L&T Housing Finance Ltd. CRISIL- AAA 0.26
The Tata Power Company Ltd.  CRISIL-AA 0.24
CRISIL-AAA ©:33;  isansar Trust Nov 2018 (PTC of :
CRISIL-AAA 61 :pools from Shriram Transport ‘
CRISIL-AAA 401: iFinance Company Ltd.) ICRA - AAA(SO) 0.20
'CARE-AAA/CRISIL-AMA 2,92 :ManappuramFinanceltd, ~ CRISIL-AA 017
« PowerFinance CorporationLtd. CARE - AAA / CRISIL - Inox Air Products Pvt. Ltd. _CRISIL-AA / CRISIL- AA+ 013
R AAA/ICRA-AAA 2.86: :Sub Total R 61.90
« National Bank for Agriculture CREDIT EXPOSURE (PERPETUAL BONDS)
& Rural Development _CRISIL- AAA /ICRA - AAA. 2.68 « State Bank of India ’
+ Vedanta ltd. CRISIL- AA- 2.05 (AT1, BASEL IIl, Perpetual) . CRISIL- AA+ 3.00:
IndInfravit Trust CRISIL- AAA 1.95:  :Union Bank of India
{Mahanagar Telephone Nigam ¢ i(AT1, BASELIIl, Perpetual) CRISIL- AA- 0.55:
Ltd. (Corporate guarantee from CARE - AAA(CE) / CRISIL £ {1CICI Bank Ltd.
:Govtof India) . 2 AAA(CE) 176: (AT1,BASELIIl, Perpetual) CARE-AA+ 0.44!
Indian Railways Finance HDFC Bank Ltd.
Corporation Ltd. CRISIL- AAA 172: (AT1, BASELII, Perpetual)  CRISIL-AA+ 0.41:
Larsen and Toubro Ltd. CRISIL- AAA 1.71:  :Union Bank of India
Housing and Urban (AT, BASELIII, Perpetual) __IND-AA 0.37:
Development Corporation Ltd. CARE-AAA 1.62; iThe Tata Power Company Ltd.
iReliance Industries Ltd. CRISIL- AAA 1.56: i(Perpetual) CRISIL-AA 0.29:
i Coastal Gujarat Power Ltd. i iBank of Baroda
i(Corporate Guarantee of Tata i :(AT1, BASEL Ill, Perpetual) CARE-AA 0.26:
Power) . _CARE - AA(CE) 1.47: :(Canara Bank
:Motherson Sumi Systems Ltd. IND - AAA 1.421 (AT1, BASEL Ill, Perpetual) CARE-AA 0.06
Cholamandalam Investment SubTotal 5.38
i@ Finance JCRA-AAY 139 iTotal . 88.88
National Highways Authority MONEY MARKET INSTRUMENTS
iofindia_ CRISIL- AAA 1.22¢
Fullerton India Credit CRISIL- AT+ 0.66
Company Ltd. CRISIL- AAA 116; cr——— 0.66
Axis Bank Ltd. CRISIL- AT+ 112¢
‘Jamnagar Utilities & Power : e
‘Put. Ltdg. (erstwhile Reliance : LRI ATE, 0.82
Utilities & Power Pvt. Ltd.)  CRISIL- AAA 110 0.82
iFirst Business Receivables Trust : . - 1:48
{(PTC backed by receivables from i iCash, Cash Equivalents and Net Current Assets ...964
Reliance Corporate IT Park Ltd.) CRISIL - AAA(SO) 1.06: L ~.100.00
CARE-AA 1.05: e« Top Ten Holdings, £ Co-sponso :
CRISIL- AAA 0.98: | Outstanding exposure in derivative ‘ ‘ ‘ :
;L& T Infrastructure Finance Ltd. CRISIL- AAA 0.88; i[instruments Interest Rate Swap | (X in Crore) | 1,450.00 |
:Sikka Port and Terminal Ltd. :
: (erstwhile Reliance Ports and  CARE - AAA / CRISIL :
iTerminals Ltd.) -AAA 0.86

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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[An open ended short term debt scheme investing in instruments
HDFC Short Term Debt Fund such that the Macaulay Duration of the portfolio is between 1 year

and 3 years (Refer page 2 for definition of Macaulay Duration)]

| Portfolio Classification By Asset Class (%) | Portfolio Classification By Rating Class (%) = Contd from previous page
B (G-Sec, SDL 21.60 ® Sovereign 21.60
m (P 0.66 B AAA/AAA(SO)/AT+/A1+(SO)
& Equivalent 55.04
D 0.82 ™ s
Credit Exposure 67.28 AA/AA- 8.44
M (ash, Cash Equivalents B (ash, Cash Equivalents and
and Net Current Assets 9.64 Net Current Assets 9.64

SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 1OSyear 5year 3year 1¥ear
SIP IP IP IP IP
Total Amount Invested (% ‘000) 1,270.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31,2020 (Z‘000) 2,074.32 1,904.61 754.79 419.05 126.68
Returns (%) 8.94 8.93 9m 101 10.47
Benchmark Returns (%) # 8.69 8.71 8.75 9.65 9.35
Additional Benchmark Returns (%) ## 6.95 6.95 6.57 6.50 4.90

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation s for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  gheme(z)  Benchmark  Additional
(%) (%)# Returns (X)#  Benchmark
(%) it R)##
Dec 31,19 Last 1 Year 10.93 10.39 5.88 11,096 11,042 10,590
Dec 29,17 Last 3 Years 9.19 8.84 6.76 13,027 12,903 12,176
Dec 31,15 Last 5 Years 8.68 8.47 6.68 15,169 15,026 13,823
Jun 25,10 Since Inception 8.90 8.45 6.85 24,543 23,477 20,082

Returns greater than 1year period are compounded annualized (CAGR). Performance of dividend option under the schemes for the investors
would be net of distribution tax, if any. For performance of other schemes managed by Anil Bamboli, please refer page 66. Different plans
viz. Reqular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to
the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 75.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC Low Duration Fund

[An open ended low duration debt scheme investing in instruments
such that the Macaulay Duration of the portfolio is between 6 months
and 12 months (Refer page 2 for definition of Macaulay Duration)]

CATEGORY OF SCHEME: LOW DURATION FUND

| portFoLI0

_Rating.
KEY FACTS GOVERNMENT SECURITIES (CENTRAL/STATE]
INVESTMENT OBJECTIVE ,S,o,verejgn .
Togenerate income / capital appreciation through investment -Sovereign
in debt securities and money market instruments. .Sovereign
There is no assurance that the investment objective of the .Sovereign
Scheme will be realized. H ‘Sovereign
' 8.95% Maharashtra SDL - .
FUND MANAGER :Mat 070322 ,Soyere,!gn
Anu?am Joshi (since October 27, 2015) :8.15.G012026 _Sovereign
Total Experience: Over 12 years _Sovereign
INCEPTION DATE (Date of Allotment) -SOVereign.
November 18, 1999 :
£#182 days Thill ISD 081020
NAV (AS ON DECEMBER 3‘ll, 2020) NAV PER UNIT (%) Mat 080421 Sovereign
Regular Plan - Growth Option ) 44,7475 Sovereign
Regular Plan - Daily Dividend Reinvestment Option 101428 R
Regular Plan - Weekly Dividend Option 101380 Sovereign
Regular Plan - Monthly Dividend Option 101480 “Soveraign
Direct Plan - Growth Option . 47.2274 -20Verelg
Direct Plan - Daily Dividend Reinvestment Option 10.0655 .Sovereign
Direct Plan - Weekly Dividend Option 101335 )
Direct Plan - Monthly Dividend Option 101510 .Sovereign
Sovereign
ASSETS UNDER MANAGEMENT (%) IN CRORE “Sovereign
As on December 31, 2020 25,421.08 _Sovereign
Average for Month of December 2020 25,183.35 R
CREDIT EXPOSURE (NON PERPETUAL) . .
QUANTITATIVE DATA « PowerFinance CorporationLtd. CARE - AAA / CRISIL -
Average Maturity * 1.94 years AMAV/ICRA-AMA
Macaula Durahon** 360 days CARE - AAA / CRISIL -
Modified Duration 334 days AAA / IND - AAA
Yield to Maturity * 4.54% G
* Computed on the invested amount. CRISIL- AM
CRISIL - A1+

TOTAL EXPENSE RATIO (As on December 31,2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.04%
#BENCHMARK INDEX: NIFTY Low Duration Debt Index

Direct: 0.44%

##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index

EXIT LOAD
Nil
PLANS & OPTIONS

Regular Plan, Direct Plan. Each Plan offers Growth and
Dividend Option. Dividend Option offers Daily Dividend Option
with Reinvestment facility only and Weekly and Monthly
Dividend Option with Payout and Reinvestment facility.

MINIMUM APPLICATION AMOUNT

For all Options (except Daily Dividend Option) Growth,
Weekly and Monthly Dividend Optjon: Purchase:
% 5,000 and any amount thereafter. Additional Purchase :
1,000 and any amount thereafter. Daily Dividend Option :
Purchase : 310,000 and any amount thereafter. Additional
Purchase : X 5,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~

{ @ income over short term.

: @ togenerateincome / capital appreciation through investment :

: in debt securities and money market instruments
Riskometer

RISKOMETER

Investors understand that their principal will be at
moderate risk
i ~ Investors should consult their financial advisers, if in doubt
i aboutrwhethertrhrer producrtr|rs smtab!e y‘orthemi

,,,,,,,,,,, CRISIL-AAA .
CRISIL- AAA / ICRA
~AAA -

:National Bank for Agriculture
:& Rural Development

Vedanta ltd. “CRISIL- AA-
Muthoot Finance ltd. ACRA-AA .
Reliance Industries Ltd. CRISIL- AAA

Reliable Devices Trust (PTC
:backed by receivables from
:Reliance Retail Ltd.)

Food Corporation of India
{(Corporate guarantee from
:Govt of India)....

Nabha Power Ltd. (Corporate
:Guarantee of L&T Lid.)

:Shriram Transport Finance

ICRA - ARA(SO)

_CARE - AAA(CE)
|ICRA - ABA(CE)
CRISIL- AA+

CRISIL-AAA .
LRISIL-AAA_
JCRA-AAA
CRISIL- ARA
.CARE - AA

‘Power (‘Sjrid Corporation of

iIndia Ltd. CRISIL - AAA

“Shriram City Union Finance Ltd, CARE - AA./ CRISIL- AA

:TATA Capital Housing Finance Ltd. CRISIL - AAA
CRISIL- AAA
CRISIL- AAA .

iHousing and Urban
:Development Corporation Ltd. . CARE - AAA

:Bharati Telecom Ltd. CRISIL-AA+ .
Mangalore Refinery and

:Petrochemicals Ltd. (CARE-AAA
:Small Industries

Development Bank (CARE-AAA

‘National Highways Authority
:of India

CARE - AAA / CRISIL
,,,,,,,,,,, CAAA
,,,,,,,,,,, CRISIL- AAA
Put.ld. CRISIL-AA

First Business Receivables Trust

:(PTC backed by receivables from

:Reliance Corporate IT Park Ltd.) CRISIL - AAA(SO). ..

""""" "CARE-AAA
CRISIL- AT+(SO).

¢ Aurous Trust Jan 20 (PTC of
:pools from IIFL Finance Ltd.)

Jamnagar Utilities & Power
:Put. Ltd. (erstwhile Reliance
: Utilities & Power Pvt. Ltd.)

CRISIL-AAA
CRISIL - AAA

(CARE - AA(CE)

_CARE-AAA / CRISIL- AAA.

% toNAV:

571
1.56:
152!
0.84!
066

0.66°
0.45'
0.45'
0.02:
.87

448
1.95:

153
0.97:
078!

078:
0.59'
039

012!
11.59:

6.24:
512
4%6:
257
2,55
238!
223
175!

1,64
140!

1.28:

1.26;
119:
0.86:
072
072
065
0.60:
0.60:
0.55;
0.44:
0.41;
038!
037

037!
031

031:
031:
023

022
020

019:
012!
0.10:
0.06:
0.05:
0.04:
0.02:

lssuer _Rating..
Aashman Energy Pvt. Ltd.
(Creenko) .~ _CARE - AA(CE)

‘Elena Renewable Energy Pvt.
:1td. (Greenko)

iL&T Finance Ltd.

.CARE - AA(CE)
.CARE-AAA .

Pratyash Renewable Pvt. Ltd.

i(Greenko) ... _CARE - AA(CE)
SEl Baskara Power Pvt. Ltd.
(Greenko) ... _CARE - AA(CE)

_CARE - AA(CE)

{SEI Mihir Energy Pvt. Ltd.

i(Greenko) ... _CARE - AA(CE)
Shreyas Renewable Energy Pvt.

iltd. (G,ree,n,ko . .CARE - AA(CE)
:State Bank of India CRISIL- AAA

t. Ltd. (Greenko) CARE - AA(CE).

(AT7, BASEL IIl, Perpetual). ... CRISIL- AA+ .
Canara Bank
(AT1, BASEL IIl, Perpetual) _CARE-AA
State Bank of India
(BASEL III, Perpetual) CRISIL- AA+
Union Bank of India
(AT1, BASEL IIl, Perpetual) (CARE-AA-
Bank of Baroda
(AT1, BASEL IIl, Perpetual) _CARE-AA
Canara Bank
(AT1, BASEL IIl, Perpetual) CRISIL-AA
Union Bank of India
(AT1, BASEL IIl, Perpetual) IND.-AA
Punjab National Bank
(AT1, BASEL IIl, Perpetual) CRISIL-AA-
Axis Bank Ltd.
(AT1, BASEL IIl, Perpetual) CRISIL- AA+
Indian Bank
(AT1, BASEL IIl, Perpetual) CRISIL-AA
Union Bank of India
(AT1, BASEL IIl, Perpetual) _BRICKWORKS - AA
Bank of Baroda
) CRISIL- AA+
) CRISIL-AA-
)

(ICRA - AA

CRA-AT+
CRISIL-AT+
CRISIL- AT+
. (CARE-Al+
i g CRISIL-AT+
Sundaram BNP Paribas Home
:Finance Itd.

‘' National Bank for Agriculture
& Rural Development

: « Tata Teleservices Ltd.
d

CRISIL- AT

(CRISIL- AT+ .
(CARE- AT+ .
CRISIL- AT+
CRISIL-AT+
CCRISIL- AT+
CRISIL- AT+ .
CRISIL- AT+

CRISIL- AAA .
‘CRISIL-AT+
(CARE- AT+ .
JCRA-ATH
“CRISIL- AT+
JCRA- AT+

(CARE-Al+ ..

‘e Top Ten Holdings, £ Co-sponso

CRISIL- AT+ /IND - AT+,

% toNAV:

0,02
002!

0.02!
0.02;

002!
002
002!
002!
002!
002!
002
482
273
101
101!
0.95:
075
071
062
060
040
040
038:
034
031
0.04:

10,25
76.53

323
288!
0.94:
076
0.59

0.57:

0.56'
0.53:
0.49'
038
019;

010:
010
132!

2.51:
177
146
0.68'
049
0.34]
020!

010:

7.55!
18.87
460
7100.00°

{| Outstanding exposure in derivative

instruments Interest Rate Swap_

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.

,‘,(? in Crore) ‘ 2,875.00 ‘ :
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HDFC Low Duration Fund

[An open ended low duration debt scheme investing in instruments
such that the Macaulay Duration of the portfolio is between 6 months
and 12 months (Refer page 2 for definition of Macaulay Duration)]

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

B G-Sec, SDL, T-bills 23.46
mCp 11.32
D 7.55
Credit Exposure 53.07

M (ash, Cash Equivalents and Net
Current Assets 4,60

M Sovereign 23.46
B AAA/AAA(SO)/AT+/A1+(SO) &
Equivalent 55.47
AA+ 5.65
AA/AA- 10.82
B (ash, Cash Equivalents and Net
Current Assets 4.60

SIP PERFORMANCE " - Regular Plan - Growth Option
Since ISnI;eption 15year SIP 10yearSIP 5YearSIP 3 YearSIP 1YearSIP
Total Amount Invested (X ‘000) 2,540.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 5,961.96  3,303.99 1,785.26 725.68 405.69 125.22
Returns (%) 7.41 7.66 7.70 7.54 7.91 8.17
Benchmark Returns (%) # N.A. 8.14 7.88 7.27 7.22 6.13
Additional Benchmark Returns (%) ## 6.40 6.68 6.95 6.57 6.50 4.90

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested

Retu(r‘}rB Ret(‘;;{',i Be"ﬁg{ﬂf{,'ﬁ Scheme X)  Benchmark Additional

(%) #it (R)#  Benchmark

()4t

Dec 31,19 Last 1 Year 812 6.58 5.88 10,815 10,660 10,590
Dec 29,17 Last 3 Years 753 7.39 6.76 12,439 12,391 12,176
Dec 31,15 Last 5 Years 7.52 7.45 6.68 14,372 14,330 13,823
Nov18,99  Since Inception 735 N.A. 6.50 44,748 N.A. 37,813
Returns greater than1 period are compounded annualized (CAGR). N.A, Not Available. Performance of dividend option under the schemes

ear

for the investors _wouIJbe net of distribution tax, if any. For performance of other schemes managed by Anupam Joshi, please refer page 66.
Different plans viz. Regular Plan and Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be
lower to the extent of the distribution expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 73.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Contd from previous page
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HDFC Money Market Fund ket D dvesting

CATEGORY OF SCHEME: MONEY MARKET FUND | PORTFOLIO - )
lssuer JRating . %toNAV: Glssuer . JRating .. %toNAV:
:DEBT & DEBT RELATED e i :TATA Housing Development :
KEY FACTS | GOVERNMENT SECURITIES (CENTRAL/STATE) Colold o . CARE-ATE 1T
INVESTMENT OBJECTIVE :8.54% Maharashtra SDL - Mat : ga'ggg?lDBeavglfofgrfn ﬁ(\%%;lculture CRA- AT+ 156
- - e 7 - 190121 Sovereign ... .013: :(oRuralDevelopn JERATANE 201
To generatekl?gorpe / catp|tal appreciation by investing in 7629% Maharashira <DL~ Mat © ‘Housing Development Finance :
Money market NUMEnt. 140321 Sovereign 010: :Corporation Ltd.£ CRISIL-ATE
There is no assurance that the investment objective of the 7569 AP SDL- Mat 140221 Sovereign . 0,09: :AartiIndustries td, CRISIL-AT+ .....0.89:
SEE o) 85 Andva PradesnsoL- T adani Ports & Specil :
M :Mat 170221 Sovereign 0,09: :EconomicZone CARE-AT+ .....089:
FUND MANAGER 0.41: iCanFin Homes itd. CARE-AT+ 089
Anil Bamboli (smceJuly 25,2012) . e i :SCBInv & Loan (1) ltd. CRISIL-AT+ . 0.89:
T(_’ta| Experience: Qver 23 years "+ 182 Days Thill Mat 040321 Sovereian  762: :Motilal Oswal Financial :
Vikash Agarwal (since July 1, 2020) 182 Days Thill Mat 110321 Sovereign 133; iSemvicesltd. CRISIL-AT+ . ...088:
Total Experience: Over 14 years H 13 'S'o'veréign commryagt iDeutsche Investments India :
182 Davs Thill Mat Sovereign T e Pt Ud. CRISIL-A1+ . ...085:
INCEPTION DATE (Date of Allotment) :182'days'Tb'll|'M'a't 230221 AN, 1 Bharat Hea CARE-A1+ T o
Spnmeen v 08 R et G A0
202 0ays Torl Via ROVErRION 12'5(): :NetmagicIT Services Privateltd. ICRA-AT+ . 044:
NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%) *>%¢ iFedbank Financial Services [td, CRISIL-AT+ 042!
Regular Plan - Growth Option 4,378.3734 ¢ :Tata Teleservices H
Reqular Plan - 1.79; i (Maharashtra) Ltd. CRISIL-AT+ 021
Daily Dividend Reinvestment Option 1,063.6400 179: sub Total 60.45:
Regular Plan - Weekly Dividend Option 1,062.8905 1470: p T Cmmm— :
Direct Plan - Growth Option 4,431,631 iU National Bank f ; S
Direct Plan - Daily Dividend Reinvestment Option 1,063.6400 H E'Jaﬁ'ﬁrr;?'DBeﬁ,@'fggﬁ%ﬁ'“”'t”re CRISIL- A1+ /IND-Al+  6.23:
Direct Plan - Weekly Dividend Option 1,062.9027 CRISIL-AT+ 889t T emall Industries prEe :
CRISIL-ATE T P CARE- AT+ /ICRA-Al+ 555
ASSETS UNDER MANAGEMENT ) IN CRORE AL B R H
AsS Zn ;eliember 31 2()Gzo a 11592 51 : CRISIL-AT+ : a CRISIL-AT+ 42
' ey : j CRISIL-AT+ ;e Export-Import Bank of India CRISIL- AT+ ... 422
Average for Month of December 2020 12,237.05 2 TATA Capital Housing CRISIL-AT+ .....378
QUANTITATIVE DATA :...Finance Ltd. Es:z:tﬁr . CRISIL-AT+ 222
= -Al+ CRISIL - AT+ 1.92:
Average Maturity * 85 days P ARBIL-Al ;
Macaulay Duration * 85days =i RISIL- Al JCRAALE i 128
Modified Duration * 85 days s gaman alam Investment CRISIL- AT+ CARE-A+ 089
Yield to Maturity * 340% - tJ”,a”tce rrrrrr GRS AT 30.59:
* Computed on the invested amount. -ata Notars Hd... i R AL s RS- 2 . 3
:Manappuram Finance Itd, _ CRISIL-Al+ .. :29¢  iCash, Cash Equivalents and Net Current Assets . -5.74:
TOTAL EXPENSE RATIO (As on December 31, 2020) :SBI Global Factors Ltd. CRISIL-AT+ 12 100.00
Including Additional Expenses and Goods and Service Tax on :Bharti Hexacom Ltd. CRISIL-AT+ 1.78: gs £ Co-sponsbr' :

Management Fees

Regular: 0.35% Direct: 0.21% Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

#BENCHMARK INDEX: NIFTY Money Market Index

##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index m SDL, T-Bills 12.91
EXIT LOAD mCp 60.45 H Sovereign 12.91
Nil [6) 30.59 m AAA/AAA(SO)/AT+/A1+(SO) &

. Equivalent 92.83
PLANS & OPTIONS Credit Exposure 179 Cash, Cash Equivalents and Net
Regular Plan, Direct Plan. Each Plan offers Growth and Daily B (Cash, Cash Equivalents and Net Current Assets 5.74
Dividend Option (with Reinvestment facility only). Weekly Current Assets -5.74

Dividend Option (with Payout and Reinvestment facility).

MINIMUM APPLICATION AMOUNT
Purchase : Under Growth Option and Weekly Dividend Option :

SIP PERFORMANCE " - Regular Plan - Growth Option

% 5,000 and any amount thereafter. Under Daily Dividend Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP  1Year SIP
Option : 10,000 and any amount thereafter SIP
Additional Purchase : Under Growth Option and Weekly Total Amount Invested (% ‘000) 2,540.00 1,800.00 1,200.00 600.00 360.00 120.00
Dividend Option : 1,000 and any amount thereafter. Under .
Daily Dividend Option : % 5,000 and any amount thereafter Mkt Value As on December 31, 2020 (X ‘000) $$ 6,011.38 3,313.21 1,774.4 715.82 399.43 123.47
. . § - Returns (%) $$ 747 7.69 7.59 6.99 6.86 5.40
¥ Dedicated Fund Manager for Overseas Investments: o
Mr. Anand Laddha (since October 21, 2020) Bethmark Returns (%) # N.A. 7.7 738 6.43 6.03 4,59
(Total Experience: Over 16 years). Additional Benchmark Returns (%) ## 6.40 6.68 6.95 6.57 6.50 4.90

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option

This product is suitable fqr investors who are seeking ~
: ® income over short term

: @ to generate income / capital appreciation by investing in :

money market instruments i Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
s Returns Returns Benchmark .
Riskometer (%) $$ (%)# Returns Scheme  Benchmark Additional
s e - R (%) ## R) 85 R)# Bendzr%;ark
#i

MOder

oderate
©
&

3 Dec 31,19 Last 1 Year 6.50 516 5.88 10,652 10,517 10,590
i@ Dec29,17  last 3 Years 733 6.55 6.76 12,372 12,104 12,176
Dec 31,15 Last 5 Years 718 6.82 6.68 14,150 13,916 13,823

Nov18,99  Since Inception 7.25 N.A. 6.50 43,934 N.A. 37,813

RISKOMETER Returns greater than 1year period are com{qounded annualized (CAGR). N.A. Not Available. $$ All dividends declared prior to the splitting

of the Scheme into Dividend & Growth Options are assumed to be reinvested in the units of the Scheme at the then prevailing NAV (ex-

Investors understand that their principal will be at : dividend NAV). Performance of dividend option under the schemes for the investors would be net of distribution tax, if any, For performance

moderate risk of other schemes managed by Anil Bamboli & Vikas Agarwal, please refer ﬁage 66. Different plans viz. Regular Plan and Direct Plan have

: e e s e g different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses /
i ™ Investors should consult their financial advisers, if in doubt i commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

 about whether the product is suitable for them. ..., ~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 1,000, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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HDFC Floating Rate Debt Fund

An open ended debt scheme

redominantly investing in

oating rate instruments (including fixed rate instruments
converted to floating rate exposures using swaps / derivatives)]

CATEGORY OF SCHEME: FLOATER FUND I PORTFOLIO

Issuer... ... _Rating.. . %toNAV: ilssuer _Rating . .. %.to NAV:
: DEBT & DEBT RELATED e i :Hindustan Petroleum ;
KEY FACTS §G%V()E|R2[\IOA§I§N CURITIES (CENTSRAL/STATE), . i 59§ ;ﬁ%@sggztggdtbdr-bén LRISIL-AAA.. 0.33;

i2.0012033........ _Sovereign....... 59; .
INVESTMENT OBJECTIVE :6.79.601 2027 “Sovereidn 244; RS;’GLOF’T'RJ‘:?E;?VZP(?V(?T'gn Hd...IND.- AR 012
To generate income/capital appreciation through investment ,g,o,vere on b pooTs from lIFC Finance [td,). CRISIL- AT+(S0). 0.09:
in a portfolio comprising substantially of floating rate debt, QNerean o8 \d Infra.Co.Ltd. .. CARE - AAA 0.08:
fixed rate debt instruments swapped for floating rate returns ,SQvere an oce . “CRISIL-AAA 0.06!
and money market instruments. ~Sg¥g§ gﬂ ove ~JPartnrﬂtaug TUEHI ies % lFower :
ghere is no assurance that the investment obijective of the “Sovereign 043¢ UNiiifies & Power Pyt 1 CRISIL- AAA._ 0.03.
cheme will be realized. “Sovereign 18 Sub 5715
. Sovereign 16 i RE (PERPETUAL BONDS) ;
IENDIVANAGER - .Sovereign 0.06: e ?anara Bank i
Shobhit Mehrotra (since October 23, 2007) . 1279: i (AT "BBA?(EL{”||'('jP‘erpetua” _CARE - AA 2.53:
ience: ¢ :Union Bank of India H
Tc.JtaI Experience: Qver 25 years 'S'o'vere'ign 0.98: .PAVT],,BASELIJI, Perpetual) CARE-AA- . 1.91:
Vikash Agarwal (since July 1, 2020) N e 0.98' %tate Bank of India ;
Total Experience: Over 14 years ‘CREDIT EXPOSURE (NON PERPETUAL) 7 P /;Tr}égAgghLJL Perpetual)......... CRISIL: AA%.. 0.77;
INCEPTION DATE (Date of Allotment) [ RECUd. ‘ AREF A GRISIL- 6.0 3%(2’3%%15%{[”’ Perpetual) . CRISIL-AA . 067
October 23, 2007 . PowerFinance Corporat"’”“‘"%’QFSE'L'A%/ CRBIL-ABA.... 278 .(A,Tl,,BAS,IEL Ili, Perpetual)_CRISIL- AA+ 0.51;
? AR SR ~24::Sub Tot; 6.39:
i+ Housing Development : B :
NAV (AS ON DECEMBER 31,'2020) NAV PER UNIT (%) FinancegCor or,a’%ion lfdf  CRISIL-AMA .. i T 77'312
Regular Plan - Growth Option 37.6952 Parks REIT CRISIL AAA ) TINSTRUMENTS..... H
Regular Plan - Daily Dividend Reinvestment Option 10.0809 ance Ltd "CARE-AAA/ CRISIL- AAA. ) . et H
Regular Plan - Weekly Dividend Option 10.0854 : CRISIL-AAA T R EINar CARE-Al+. .. 2'533
Regular Plan - Monthly Dividend Option 101495 iNabha Power Ltd. (cé)sporate i Ejta Ieées%rvg%s, ltd. | CRISIL- AT+ 2.28;
Direct Plan - Growth Option ~38.0485 iGuarantee of LT Lid. ICRA - AAA(CE) 245 pdani rorts O opecia ICRA - A+ 130
Direct Plan - Daily Dividend Reinvestment Option 10.0809 ; 1id. CRISIL-AA 2340 SN Housing Deveionment T S
Direct Plan - Weekly Dividend Option 10.0856 :L&T Infrastructure Finance Ltd. . CRISIL-AAA 2200 (Coltd 9 P CARE - AT+ 0.80
Direct Plan - Monthly Dividend Option 101498 : |kkta F;]qlrt :ﬁnld Terména{ Ltd.d ¢ SCRIny & Loan (i itd. “CRISIL - AT+ 0.65:
ASSETS UNDER MANAGEMENT (%) IN CRORE GrmnalS Q) CARE-AMA/CRISIL-ARA 203 -1ata Prolectslid. LRIGILATE.. 0.32;
: ' CRISIL-AA- 5030 iHSBC Invest irectdFinanciaI H
As on December 31, 2020 15,273.59 “CRIGILC AAR e Tgst isenvices (Indial [Hd,. CRISIL- AT 0.26:
Average for Month of December 2020 15131.84 "CARE - A/ CRISIL = AA 6l ial Services Lid... CRISIL- AT+ 80;3;
QUANTITATIVE DATA ko O o gt
Average Maturity * 2.50 years |CCRR|/§|LA/I§QA . : o CRISIL- AT+ /IND- AT+ 409
Macaulay Duration * 1.35 years A N L CARE - A1+ 131
Modified Duration * 1.26 years LCRISIL- AAA.. ORAC AT B
\Qeld to Maturity * 4.81% Eglglt : ﬁﬁﬁ . ICRASME T 049
Computed on the invested amount. F||>r1§E Eusli(nﬁsg Receiva ||e5 ]Irust' P B CRA- AT+ 0.49
TOTAL EXPENSE RATIO (As on December 31,2020) Reliance Corporate 11 Park L) CRISIL- ABA(SQ). 058 “CRISIL- AT+ 042
Including Additional Expenses and Goods and Service Taxon i TMF Holdings Ltd. : CRISIL- AT+ 0.16:
Management Fees :l{Sglbsfidja'EyTof,Ttata Motors Ltd.),ICCS/él-LAﬁAA,, 8[51181 e 186(;";
: r——— ndinfravit Tr LCRISIL-AAA... 44 . SR .33
RegulaidOb 8% Riccti02sz CRISIL- AAA 0.35: alents and Net Current Assets, o036
: ...100.00:

#BENCHMARK INDEX: CRISIL Liquid Fund Index

0.34:
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

"« Top Ten Holdings, £ Co-sponso
0.33: 2 " L

il Outstanding exposure in derivative
instruments Interest Rate Swap_

‘(? in,Crorrer)‘ 8,425.00 ‘

EXIT LOAD - :
Nil Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)
PLANS & OPTIONS
Reg(LjJIardPIan, Directh Plan.dUn(jer both thf_tfe PIans:I Grow(tjh Eé B G-Sec, T-Bills 13.77 B Sovereign 13.77
Dividend Option. The Dividend Option offers Daily Dividen:
Option (with Reinvestment facility only) and Weekly and Monthly mcp 8.29 " AAA./AAA(SO)/A1+/M+(SO) &
Dividend Option (with Payout and Reinvestment facility). ) 8.04 Equivalent 66.92
' AA+ 1.28
MINIMUM APPLICATION AMOUNT Credit Exposure 63.54 A/AA- ner
Purchase : ¥ 5,000 and any amount thereafter. . ™ i
Additional Purchase : ¥ 1and any amount thereafter. = Cash, Cash Equivalents and Net Cash, Cash Equivalents and Net
3 Current Assets 6.36 Current Assets 6.36
¥ Dedicated Fund Manager for Overseas Investments: "
Mr. Anand Laddha (since October 21, 2020) SIP PERFORMANCE ” - Regular Plan - Growth Option
(Total Experience: Over 16 years). Since Inception 10 year Sgear 3 gear 1 gear
SIP SIP P IP IP
Total Amount Invested (% ‘000) 1,590.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 2,851.67 1,856.64 738.78 410.72 125.92
e e e e e o Returns (%) 8.39 8.45 8.25 8.74 9.28
. This product is suitable for investors who are seeking ~ Benchmark Returns (%) # 7.22 712 619 5.64 417
: @ income over short term . . i Additional Benchmark Returns (%) ## 6.77 6.95 6.57 6.50 4.90
to generate income / capital appreciation through investment :

4 Assuming X 10,000 invested systematically on the first Business Da¥.of ever?l month over a period of time. CAGR returns are computed
; after accounting for the cash flow by using’XIRR method (investment internal rate of return) for Reqular Plan - Growth Option. The above

in aJJortfoIio comprising substantiall]y of floating rate debt, :
0 investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

fixed rate debt instruments swapped for floating rate returns :
and money market instruments :

7 Riskomete:,: PERFORMANCE ” - Regular Plan - Growth Option
Vo Date Period %d{eme Benﬁhrﬁnark BAddi}iona\l Value of % 10,000 invested
te | Moders, eturn eturns enchmarl o

\oderdl {% %) oturns  Scheme R)  Benchmark  Additional
\:\ 9 l?%) ## T%# Benclz%%r#

N Dec31,19  Last1Year 912 4.60 5.88 10,915 10,461 10,590

Dec 29,17 Last 3 Years 8.28 6.34 6.76 12,702 12,030 12,176

Dec 31,15 Last 5 Years 813 6.63 6.68 14,789 13,788 13,823

RISKOMETER Oct23,07  Since Inception 8.28 7.26 6.49 28,596 25,228 22,927
Investors ””de’Sta"’]‘gdtgra;t;hrei‘s’kP””c'pa| willbe at Returns greater than 1 year period are compounded annualized (CAGR). Since Inception returns are calculated on ¥ 131827 (allotment

price). Performance of dividend option under the schemes for the investors would be net of distribution tax, if any. For performance of
other schemes managed by Shobhit Mehrotra & Vikas Agarwal, please refer page 66. Different plans viz. Regular Plan and Direct Plan hav
a different expense structure. The exgenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses
commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 79.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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HDFC Ultra Short Term Fund

[An open ended ultra-short term debt scheme investing in instruments
such that the Macaulay Duration of the portfolio is between 3 months
and 6 months (Refer page 2 for definition of Macaulay Duration)]

CATEGORY OF SCHEME: ULTRA SHORT DURATION FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate income / capital appreciation through investment
in debt securities and money market instruments.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER *

Anil Bamboli (since September 25, 2018)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)
September 25, 2018

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT })
Regular Plan - Growth Option 1.7442
Regular Plan -

Daily Dividend Reinvestment Option 101030
Regular Plan - Weekly Dividend Option 10.0957
Regular Plan - Monthly Dividend Option 101543
Direct Plan - Growth Option 11.8268

Direct Plan - Daily Dividend Reinvestment Option 10.0920

Direct Plan - Weekly Dividend Option 10.0894
Direct Plan - Monthly Dividend Option 10.0545
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 14,228.43
Average for Month of December 2020 15,997.52
QUANTITATIVE DATA

Average Maturity * 166 days
Macaulay Duration * 144 days
Modified Duration * 141 days
Yield to Maturity * 3.81%

* Computed on the invested amount.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.64%

Direct: 0.34%

#BENCHMARK INDEX: CRISIL Ultra Short Term Debt Index
##ADDL. BENCHMARK INDEX: CRISIL 1year T-Bill Index

EXIT LOAD
Nil

PLANS & OPTIONS

| PortFOLIO

losuer . Rating

DEBT & DEBT RELATED SO

GOVERNMENT SECURITIES (CENTRAL/S,T,ATE), )

s76or20 Sovereign

8.350012022 Sovereign

Sub Total

T-Blrli.s VVVVVVVV

« 182 days Thill 1SD 081020 A

Mat 080421 Sovereign

182 Days Thill Mat 250221 Sovereign

91 déyrsrTVEiilrlrSIVJVOSHZO Mat o

040221 Sovereign
.S'o'vere'ign h
.Srorvererién -
.Srorvererign -
sovrei
.Srorvererign B
.Srorvererign B
.Srorvererign B
.Srorvererign B

« Housing Development

Financg qupqration Ltd.£ CRISIL - AAA
. AdritryarBinlrar Einance Ltd. ICRA - AAA
 REC Ltd. CRISIL- AAA

Reliance Industries Ltd. CRISIL- AAA
Axis Bank Ltd. CRISIL- AT+
L&T Infrastructure Finance Ltd. CRISIL - AAA

iMobil Trust Series 10 (PTC of
pools from Shriram City Union
Finance Ltd.) CRISIL - AAA(SO)

Regular Plan, Direct Plan. Under both the Plans: Growth &
Dividend Option. The Dividend Option offers Daily Dividend
Option (with Reinvestment facility only) and Weekly and Monthly
Dividend Option (with Payout and Reinvestment facility).

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
® income over short term
i ® income/capital appreciation through investment in debt :
i securities and money market instruments :
Riskometer

MOdefg
g

e

RISKOMETER
Investors understand that their principal will be at
moderate risk
-~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

Sundaram ﬂnance Ltd. CRISIL - AAA

:TATA Capital Housing

‘Finance Ltd. CRISIL-AAA
L6 Finance L CARE - AAA /IND - AAA
Tata Sons g, CRISIL: AA

Small Industries

Development Bank CARE - AAA

Food Corporation of India
i(Corporate guarantee from
:Govt of India)

CARE - AAA(CE)
First Business Receivables Trust
i (PTC backed by receivables from

ICRA- AAA

Aurous Trust Jan 20 (PTC of

.poolsfrom IIFL Finance Ltd.) ,C,R'S'L,',A”,(,SO) B

National Highways Authority

iofIndia . CRISIL-AAA
National Bank for Agriculture &

Rural Development CRISIL- AA
HDB Financial Services Ltd. CRISIL- AAA
Bajaj Finance Ltd. .CVRVISILV-VAAAV 7

Copeland Jan 2020 (PTC of
ipools from Muthoot Capital
Services Ltd.)

CRISIL- AAA(SO)

(CARE-AAA/CRISIL- AN

Power Finance Corporation Ltd. C,ARE'AAA/,C,RB',LTAAA

% to NAV:

4.44
0.48
4.92

3.49
245

175
1.30
0.70
0.70
0.70
0.28
0.28
017
017
1.99

797
417
3.54
2.60
2.23
176
1.26

0.98

0.90
0.88

0.74:

0.73
071

0.67

0.56:

0.55:
0.53

0.52

0.47

0.41
0.25
0.22

018
012
32.95
49.86

lssuer Rating
MONEY MARKET INSTRUMENTS
e -
+ Bharat Oman Refineries Ltd. CRISIL- AT+
« National Bank for Agriculture
& Rural Development  ICRA-At+
» Hindustan Zinc 1. CRISIL- A1+
* Manappuram Finance ltd.  CRISIL- AT+
+ Godrej Properties Ltd. CRISIL- AT+
CanFin Homes Ltd. CARE - A1+
Tata Teleservices Ltd. CRISIL - AT+
Tata Motors Finance Ltd. CARE - A1+
Adani Ports & Special
Economic Zone ICRA - A1+
Chambal Fertilizers &
Chemicals Ltd. CRISIL - AT+
Bharti Hexacom Ltd. CRISIL - AT+
Tata Realty and
Infrastructure Ltd. CRISIL - AT+
Bahadur Chand Investments
Put. Ltd. CARE - A1+
CRISIL - A1+
. CARE- A1+
TATA Housing Development
Co Ltd. CARE - A1+
Motilal Oswal Financial
Services Ltd. CRISIL - AT+
SBI Global Factors Ltd. CRISIL - AT+
Tata Projects Ltd. CRISIL - A1+
Daim',e,rfin?‘%f, (1) Pvt Ltd. CRISIL- AT+
Steel Authority Of India Ltd.  CARE- A1+
Rashtriya Chemicals and
Feriizers ltd. CARE AT+
Export - Import Bank of India CRISIL- AT+
Housing Development
Finance Corporation Ltd.£ CRISIL - A1+
Tata Teleservices
(Maharashtra) Ltd. CRISIL- AT+
SubTotal
D

:National Bank for Agriculture
:& Rural Development CRISIL - AT+ ,/,lND,',A”,

"""""" CRISIL- A+ / ICRA- AT+
CRISIL- AT+ / ICRA - AT+

Small Industries

Development Bank CARE- A+
The Federa Bank ORE: A
Indusind Bank td. CRISIL - A+
Au Smal! Firnrarnrcre Bank Ltd. ,C,R,'S'L,',A“, 7
subTotal

Total

i « Top Ten Holdings, £ Co-sponso

% to NAV:

419
3.97
3.36
274
272
2.59
243

1.75

175
1.40

137
1.22
119

1.06

0.70
0.70
0.68
0.63
0.53

0.49
0.18

017

017
42.28

2.69:
140
1.23

0.88
0.70
0.42
0.35
767
49.95
019

100.00

: Outstanding exposure in derivative

‘ (Xin Crore) ‘ 1,775.00 ‘ i

Face Value per Unit: 10 unless otherwise specified, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
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[An open ended ultra-short term debt scheme investing in instruments

HDFC Ultra Short Term Fund such that the Macaulay Duration of the portfolio is between 3 months
and 6 months (Refer page 2 for definition of Macaulay Duration)]
. o ) — e Contd from previous page
Ve

W G-Sec, T-Bills 16.91
| CP 42.28 B Sovereign 16.91
D 767 [ ] éAA/A?A(}[SO)/AH/AH(SO) & 600
. uivalen .
Credit Exposure' 32.95 Cgsh, Cash Equivalents and Net
B (ash, Cash Equivalents and Net Current Assets 019
Current Assets 019
SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception SIP 1Year SIP
Total Amount Invested (% “000) 280.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 303.05 123.74
Returns (%) 6.70 5.83
Benchmark Returns (%) # 6.59 5.60
Additional Benchmark Returns (%) ## 6.25 4.90

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE ~ - Regular Plan - Growth Option
Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark Scheme  Benchmark  Additional
(%) (%)# Returns ) (X)#  Benchmark
(%) ## R)##
Dec 31,19 Last 1 Year 6.38 6.15 5.88 10,640 10,617 10,590
Sep 25,18 Since Inception 7.34 7.28 715 1,744 1,728 11,696

Returns greater than 1year period are compounded annualized (CAGR). The Scheme is in existence for more than 1year but less than
3 years. Performance of dividend option under the schemes for the investors would be net of distribution tax, if any. For performance
of other schemes managed by Anil Bamboli, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different
expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses /
commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 75.

“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC LiqUid Fund (An open ended liquid scheme)

CATEGORY OF SCHEME: LIQUID FUND I PORTFOLIO

Company Rating % to Company Rating % to
CEY FACTS N e N S NAV
— :DEBT & DEBT RELATED i :MONEY MARKET INSTRUMENTS i

INVESTMENT OBJECTIVE e T e

- - . GOVERNMENT SECURITIES (CENTRAL/STATE) cP

To generate income through a portfolio comprising money — §.om ] e e e ettt ettt et b basenes |
market and debt instruments. 7.64% Chattisgarh SDL - Mat ) i e NTPC Ltd. CRISIL- A1+ 7.7
There is no assurance that the investment objective of the 020121 Sovereign 0150 Reliance Industries Ltd .CAVRVE A+ /VCRlélL- A1+ S 84:
Scheme will be realized. :Sub Total 05 F e e b L LTI
y B st e National Bank for Agriculture i
FUND MANAGER ST-BILLS i & Rural Development ICRA - AT+ 5.43:
Anupam Joshi (since October 27, 2015) « 91 days Thill SD 197120  « Bajaj Finance Ltd. CRISIL - AT+ 365
Total Experience: Over 12 years Mat 180221 Sovereign 13.07F B OO OO OOORSRORRONE
INCEPTION DATE (Date of Allotment) ColpapsThilisD 2620 T Steel Authority Of India Ltd. CARE - AT+ / CRISIL-AT+  2.68:
October 17, 2000 Mat 250221 Sovereign 821 Bport:ImportBankofindia CRISIL- At 22
An i+ 364 Days Thill Mat 110221 Sovereign 3.33; (TataTeleservices ;
NAV (AS ON DECEMBER 31, 2020) NAVPERUNITR) y Sovereign 3B Mehareshire) . CRISIL- AT+ 510
Regular Plan - Growth Option 3,988.0569 « 91 Days Thill - ISD 241220 fee s S
Regular Plan - Daily Dividend Reinvestment Option 1,019.8200 Mat 250321 Sovereign 2.99: :NLCIndia ltd. CARE - A1+ 1.46
Regular Plan - Weekly Dividend Option 1,031.3624 e e S el .
Regular Plan - Monthly Dividend Option 1,026.6309 (9)118%53 Thill ISD 051120 Mat sovere i L& Finance Ltd. CRISIL-At s
Direct P:an ° Grqlwth‘ Q([j)tlodn i o 40147064 TS DOverelgn 21 Bharat Heavy Electricals Ltd. CARE - A1+ 131
Direct Plan - Daily Dividend Reinvestment Option 1,019.8200 182 days Thill Mat 140121 Sovereian 2.08; e e
Direct Plan - Weekly Dividend Option 1,031.3712 ;182 days ToI W JOVEIRION 2981 iNational Fertilizers Ltd. ICRA - A1+ 1.31
Direct Plan - Monthly Dividend Option 1,026.6425 :182 Days Thill Mat 250321 Sovereign 1.99: i Crmmmmmmmmmm—
e A et st Housing Development ;
ASSETS UNDER MANAGEMENT (R)INCRORE ~ :91DaysThill Mat 210121 Sovereign 160; :Finance Corporationltd.£  CRISIL-AT+ 116
As on December 31, 2020 68,508.30  91Days Thill - Mat 140121 Sovereign 1.45 :Muthoot Finance Ltd. CRISIL-AT+ 085
Average for Month of December 2020 6233773 91Days Thill Mat 180321 Sovereign 145 Chennai Petroleum Corp ltd. CRISIL- A1+ 0.84;
QUANTITATIVE DATA i L ey
— :91 days Thill Mat 280121 Sovereign 1 iAditya Birla Finance Ltd. ICRA-AT+ 080
Average Maturity 35 days RN B I SOV ol :
Macaulay Duration * 35days 1182 days Thill Mat 180321 Sovereign 0.59: :lataCapitalFinancia :
Modified Duration * 35 days g e T .Seryl,c,e,s,l',tdf e .CRl,S,”' i,AH O 073
Yield to Maturity * 3.02%  91DaysThill Mat 040321 Sovereign 044 ‘Mangalore Refinery and i
* Computed on the invested amount. 1182 Days Thill Mat 040321 Sovereign 0.29: :Petrochemicals Ltd. CARE - A1+ 0.59:
TOTAL EXPENSE RATIO (As on December 31, 2020) 364Days Thill Mat 110321 Sovereign 015 /Ais Finance Ltd. CRISIL - AT+ 0.58:
Including Additional Expenses and Goods and Service Tax on it R T I d T
Management Fees 1364 Days Thill Mat 250321  Sovereign 007 iTata Teleservices Ltd. CRISIL-AT+ 045
Regular: 0.30% Direct: 0.20% i i i iMahindra & Mahindra ‘
SO tre 364 Days Thill Mat 300321 Sovereign 007 Eiondial Services Ltd. CRISIL - AT+ 0.44
#BENCHMARK INDEX: CRISIL Liquid Fund Index 364 P?YS,Tb',”,Mat 180321 .Soyerelrgrn o 004 LIC Housing Finance Itd. CRISIL - AT+ 036
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index :364 Days Thill Mat 280121 Sovereign 0.04; i AR ; T
FRShiieti Attt S st (Aditya Birla Fashion and :
EXIT LOAD 1182 Days TBill -Mat 070121  Sovereign 001 iRetailltd. CRISIL-A+ 029
e Oninvestments made on or before October 19, 2019: NIL ‘Sub Total 41.09: :GICHousing Finance Ltd. CRISIL - A1+ 0.29:
e On investments (including through existing systematic & S T P I Rl e
plan registrations) made on or after October 20, 2019, as ~ :CREDIT EXPOSURE (NON-PERPETUAL) iKotak Securities Lid. CRISIL-A+ e
follows: ‘Kotak Mahindra Prime Ltd.  CRISIL - AAA 0.07: :CICI Securities Ltd. CRISIL - AT+ 018!
Units redeemed / switched-out |  Exit load as a % of [P e AT isub Total 4310
within “X” days from the date | redemption proceeds RECUd. CRISIL-AAA - 0,01; pud oAl [ vt oo
of allotment ‘Sub Total 0.08: (D '
Day 1 0.0070% o s I R
Day2 0.0065% Total - m3 AdsBankltd CRSIL-Ae 03
Day 3 0.0060% :Punjab National Bank CARE - A1+ 0.18:
gayg 88828;’ :National Bank for Agriculture i
il : > :& Rural Development IND - A1+ 0.07:
Day 6 0.0045% e e
Day 7 onwards Nil iSubTotal 056
iTotal 43.66:
PLANS & OPTIONS e e
Regular Plan, Direct Plan. Under both the Plans: Growth & .Ca,s,h,',c,a,s,h qu;valents and N?t Cyrrent ASS,EtS R 15,"0,2.
Dividend Option. The Dividend Option offers Daily Dividend i Grand Total 100.00'
Option (Reinvestment facility only) and Weekly and Monthly G - e e

Dividend Option (with Payout and Reinvestment facility). i Top Ten Holdings, £ Co-spontsorr )

MINIMUM APPLICATION AMOUNT

Purchase : Under Growth Option, Weekly Dividend Option and
Monthly Dividend Option: % 5,000 and any amount thereafter.
Under Daily Dividend Option: ¥10,000 and any amount thereafter.
Additional Purchase : Under Growth Option, Weekly Dividend
Option and Monthly Dividend Option: ¥ 1,000 and any
amount thereafter. Under Daily Dividend Option: ¥ 5,000
and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)

(Total Experience: Over 16 years).
~Calculated on all calendar days.
“Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.

Face Value per Unit: 31,000, CD - Certificate of Deposit; CP - Commercial Papers. Data is as of December 31, 2020 unless otherwise specified.
nintouchmutualy December 2020 | 59




HDFC Liquid Fund

(An open ended liquid scheme) .. Contd from previous page

This product is suitable for investors who are seeking ~

regular income over short term

e to generate income through a portfolio comprising money
market and debt instruments :

Modgy
S
S

RISKOMETER

Investors understand that their principal will be at
low to moderate risk

%

i ~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

= T-Bills, SDL 4124
u (P 4310 M Sovereign .24
m AAA/AAA(SO)/AT+/A1+(SO) &
@ ) 0.56 Equivalent 4374
Credit Exposure 0.08 Cash, Cash Equivalents and
B (Cash, Cash Equivalents and Net Current Assets 15.02
Net Current Assets 15.02
SIP PERFORMANCE ~ - Regular Plan - Growth Option
Since Inception 15 year SIP 10 year SIP 5 Year SIP 3 Year SIP  1Year SIP
SIP
Total Amount Invested (% ‘000) 2,430.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 5,317.35  3,198.47 1,718.75 695.09 389.58 122.30
Returns (%) 715 7.26 6.98 5.82 519 3.56
Benchmark Returns (%) # N.A. 7.23 712 6.19 5.64 417
Additional Benchmark Returns (%) ## 6.40 6.68 6.95 6.57 6.50 4.90

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and
safeguard of capital. SIP facility in the Scheme has been made available from November 12, 2020.

PERFORMANCE ~ - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Returns Returns  Benchmark  Scheme (X)  Benchmark Additional
(%) (%) # Returns (R)#  Benchmark
(%) ## R)##
Dec24,20 last7days 3.38 3.62 4.46 10,006 10,007 10,009
Dec16,20  Last15 days 313 3.58 3.50 10,013 10,015 10,014
Nov 30,20 Last1Month 2.65 3.26 2.96 10,023 10,028 10,025
Dec 31,19 Last 1 Year 410 4.60 5.88 10,411 10,461 10,590
Dec 31,17 Last 3 Years 5.94 6.34 6.77 11,891 12,026 12,172
Dec 31,15 Last 5 Years 6.38 6.63 6.68 13,629 13,788 13,823
Oct 17, 00 Since Inception 7.08 N.A. 6.41 39,881 N.A. 35,137

Returns less than 1year period are simple annualized and greater than 1year are compounded annualized (CAGR). N.A. Not Available.
Performance of dividend option under the schemes for the investors would be net of distribution tax, if any. For performance of other
schemes managed by Anupam Joshi, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense
structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission
charged in the Regular Plan. For Performance of Direct Plan, refer page no. 74.
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HDFC Ovemight Fllnd (An open ended debt scheme investing in overnight securities)

CATEGORY OF SCHEME: OVERNIGHT FUND

KEY FACTS
INVESTMENT OBJECTIVE

To generate returns by investing in debt and money market
instruments with overnight maturity.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER ¥

Anil Bamboli (since July 25, 2012)

Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

February 06, 2002

NAV (AS ON DECEMBER 31, 2020)** NAV PER UNIT (%)
Regular Plan - Growth Option 3,018.4904
Regular Plan -

Daily Dividend Reinvestment Option 1,042.6600
Direct Plan - Growth Option 3,035.3663
Direct Plan - Daily Dividend Reinvestment Option 1,042.6600
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 15,251.02
Average for Month of December 2020 15,363.04
QUANTITATIVE DATA

Average Maturity * 1day
Macaulay Duration * 1day
Modified Duration * 1day
Yield to Maturity * 2.83%

* Computed on the invested amount.

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 0.20% Direct: 0.10%
#BENCHMARK INDEX: CRISIL Overnight Index
##ADDL. BENCHMARK INDEX: CRISIL 1 year T-Bill Index

EXIT LOAD

Nil

PLANS & OPTIONS

Regular Plan, Direct Plan. Each Plan offers Growth and Daily
Dividend Option (with Reinvestment facility only).
MINIMUM APPLICATION AMOUNT

Purchase : Under Growth Option : ¥ 5,000 and any amount
thereafter. Under Daily Dividend Option : ¥ 10,000 and any
amount thereafter

Additional Purchase : Under Growth Option : 31,000 and any
amount thereafter. Under Daily Dividend Option : ¥ 5,000
and any amount thereafter

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since October 21, 2020)
(Total Experience: Over 16 years).

A~ (alculated on all calendar days.

overnight call rates

instruments with overnight maturity

i ~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

‘e to generate returns by investing in debt and money market :

| PortFOLIO
Issuer Rating % to NAVE

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

m Cash, Cash Equivalents and
Net Current Assets 100.00

I Cash, Cash Equivalents and
Net Current Assets 100.00

SIP PERFORMANCE ” - Regular Plan - Growth Option
Since Isnlcl:)eption 15 year SIP 10year SIP 5YearSIP 3 YearSIP 1YearSIP
Total Amount Invested (X ‘000) 2,270.00 1,800.00 1,200.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (% ‘000) 4,240.72 2,940.40 1,632.65 679.42 384.41 121.92
Returns (%) 6.20 6.24 6.00 4.91 4.30 2.98
Benchmark Returns (%) # N.A. 6.28 6.15 5.06 4.48 3.7
Additional Benchmark Returns (%) ## 6.43 6.68 6.95 6.57 6.50 4.90

Assuming 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The
above investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and
safeguard of capital. SIP facility in the Scheme has been made available from November 12, 2020.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme  Benchmark Additional Value of ¥ 10,000 invested
Rem(% Ret(l;{)n; Be"ﬁ'e‘{{‘,':‘,ﬂ'; Scheme (%)  Benchmark Additional
(%) ## (R)#  Benchmark
(R)##
Dec24,20  Last7 days 2.90 3.06 4.46 10,006 10,006 10,009
Dec 16, 20 Last 15 days 2.96 315 3.50 10,012 10,013 10,014
Nov30,20 Last1Month 2.92 31 2.96 10,025 10,026 10,025
Dec 31,19 Last 1 Year 3.23 3.41 5.88 10,324 10,342 10,590
Dec31,17 Last 3 Years 4.96 5.09 6.77 11,564 11,609 12,172
Dec 31,15 Last 5 Years 543 5.55 6.68 13,032 13,107 13,823
Feb 06,02  Since Inception 6.02 N.A. 6.10 30,185 N.A. 30,629

Returns less than 1year period are simple annualized and greater than 1year are compounded annualized (CAGR). N.A. Not Available.
Performance of dividend option under the schemes for the investors would be net of distribution tax, if any. For performance of other
schemes managed by Anil Bamboli, please refer page 66. Different plans viz. Regular Plan and Direct Plan have a different expense
structure, The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission
charged in the Regular Plan. For Performance of Direct Plan, refer page no. 75.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
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HDFC Gold Exchange Traded Fund

[An open ended scheme replicating /
tracking performance of Gold]

CATEGORY OF SCHEME: EXCHANGE TRADED FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to generate returns
that are in line with the performance of gold, subject to
tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

Exchange Listed
BSE/NSE

Exchange Symbol/Scrip Code
BSE/NSE: HDFCMFGETF | 533230

ISIN
INF179KO1CN1

Creation Unit Size
1,000 units of HDFC Gold ETF
FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)

August 13, 2010

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT (%)
HDFC Gold ETF 4,484.4619
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 2,104.73
Average for Month of December 2020 2,057.86

TRACKING ERROR

Annualised tracking error is calculated based on daily rolling
returns for the last 12 months: 0.21%

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

HDFC GOLD ETF

0.62%

This product is suitable for investors who are seeking ~

returns that are commensurate with the performance of gold,

subject to tracking errors, over long term
e investment predominantly in Gold bullion of 0.995 fineness

D
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1 lor:
%\W\e‘a ¢ H/g/f ey,

\
S

N

RISKOMETER

Investors understand that their principal will be at
moderately high risk

£~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

#BENCHMARK INDEX: Domestic Price of Physical Gold

EXIT LOAD

For Creation Unit Size:

e No Exit load will be levied on redemptions made by
Authorised Participants / Large Investors directly with the
Fund in Creation Unit Size.

For other than Creation Unit Size:

o N.A.

The Units of HGETF in other than Creation Unit Size cannot
be directly redeemed with the Fund.

These Units can be redeemed (sold) on a continuous basis on
the NSE and BSE during the trading hours on all trading days.
Refer SID for further details.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Currently, there are no investment Plans/Options being offered
under the Scheme.

MINIMUM APPLICATION AMOUNT

Authorised Participants: Application for subscription of HGETF
Units directly with the Fund in Creation Unit Size at NAV based
prices in exchange of Portfolio Deposit and Cash Component.

Large Investors: Application for subscription of HGETF Units
directly with the Fund in Creation Unit Size at NAV based prices
by payment of requisite Cash as determined by the AMC only by
means of payment instruction of Real Time Gross Settlement
(RTGS) / National Electronic Funds Transfer (NEFT) or Funds
Transfer Letter / Transfer Cheque of a bank where the Scheme
has a collection account.

Other investors (including Authorised Participants and Large
Investors): Units of HGETF can be subscribed (in lots of 1 Unit)
during the trading hours on all trading days on the NSE and
BSE on which the Units are listed.

| PortFOLIO

Issuer Rating % to NAVE

98.22!

: hysical Gold (99.5% Purity)
%Cash, Cash Equivalents and Net Current Assets 1.78%
“Grand Total 100.00°

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

= Gold 98.22 = Gold 98.22
B (ash, Cash Equivalents and Net B (ash, Cash Equivalents and Net
Current Assets 178 Current Assets 178
PERFORMANCE * ~
Date Period Scheme Returns Benchmark Returns Value of ¥ 10,000 invested
% %)#
i (%) Scheme (%) Benchmark (3)#
Dec 31,19 Last 1 Year 26.51 27.37 12,659 12,746
Dec 29,17 Last 3 Years 1816 19.46 16,521 17,071
Dec 31,15 Last 5 Years 13.63 14.88 18,953 20,023
Aug 13,10 Since Inception 918 10.08 24,909 27122

Returns less than 1year period are simple annualized and greater than 1year are compounded annualized (CAGR). * The Scheme does
not offer any Plans/Options. For performance of other schemes managed by Krishan Kumar Daga, please refer page 66.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
Face Value per Unit: ¥1,800.3288, Data is as of December 31, 2020 unless otherwise specified. N.A. Not Available
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HDFC Gold Fund

[An open ended Fund of Fund scheme investing in HDFC Gold Exchange Traded Fund]

CATEGORY OF SCHEME: FUND OF FUND (DOMESTIC)

KEY FACTS
INVESTMENT OBJECTIVE

To seek capital appreciation by investing in units of HDFC Gold
Exchange Traded Fund (HGETF).

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER

Krishan Kumar Daga (since October 19, 2015)
Total Experience: Over 23 years

INCEPTION DATE (Date of Allotment)
November 01, 2011

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT ()
Regular Plan - Growth Option 16.0030
Direct Plan - Growth Option 16.5039
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 1,054.86
Average for Month of December 2020 1,028.01

TOTAL EXPENSE RATIO (As on December 31, 2020)
No Investment Management and Advisory Fees will be
charged to the Scheme

Regular: 0.59% Direct: 0.10%
#BENCHMARK INDEX: Domestic Price of Physical Gold

EXIT LOAD

In respect of each purchase/switch-in of units-

e An Exit Load of 2% is payable if Units are redeemed/
switched-out within 6 months from the date of allotment.

e An Exit Load of 1% is payable if Units are redeemed/
switched-out after 6 months but within 1 year from the
date of allotment.

e NoExit Load is payable if Units are redeemed/switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS
Regular Plan, Direct Plan. Each Plan offers Growth Option only.

MINIMUM APPLICATION AMOUNT

Purchase: Under Growth Option : X 5,000 and any amount
thereafter.

Additional Purchase : Under Growth Option : ¥ 1,000 and
any amount thereafter.

his product is suitable for investors who are seeking

capital appreciation over long term

(HGETF). HGETF invests in gold bullion of 0.995 fineness

RISKOMETER

Investors understand that their principal will be at
moderately high risk

i ~ Investors should consult their financial advisers, if in doubt
: about whether the product is suitable for them.

: ® investment in Units of HDFC Gold Exchange Traded Fund

| porrrouo

i Issuer Rating % to NAVE

99,93

:HDFC Gold Exchange Traded Fund
%Cash, Cash Equivalents and Net Current Assets 0.07%
Grand Total 100.00°

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

® Mutual Fund Units 99.93
M (ash, Cash Equivalents and Net M Cash, Cash Equivalents and
Current Assets 0.07 Net Current Assets 100.00
SIP PERFORMANCE " - Regular Plan - Growth Option
Since Inception 5 Year 3 Year 1Year
SIP SIP SIP SIP
Total Amount Invested (% ‘000) 1,100.00 600.00 360.00 120.00
Mkt Value As on December 31, 2020 (X ‘000) 1,691.39 886.24 492.72 128.26
Returns (%) 9.12 15.59 21.46 13.00
Benchmark Returns (%) # 10.54 16.76 22.56 14.12
Additional Benchmark Returns (%) ## N.A. N.A. N.A. N.A.

Assuming ¥ 10,000 invested systematically on the first Business Day of every month over a period of time. CAGR returns are computed
after accounting for the cash flow by using XIRR method (investment internal rate of return) for Regular Plan - Growth Option. The above
investment simulation is for illustrative purposes only and should not be construed as a promise on minimum returns and safeguard of capital.

PERFORMANCE " - Regular Plan - Growth Option

Date Period Scheme Returns  Benchmark Returns Value of ¥ 10,000 invested

% %

%) (%) Scheme (%) Benchmark (%)#
Dec31,19 Last 1 Year 27.44 27.37 12,753 12,746
Dec 29,17 Last 3 Years 18.21 19.46 16,539 17,071
Dec 31,15 Last 5 Years 13.34 14.88 18,713 20,023
Nov 01, 11 Since Inception 5.26 6.93 16,003 18,481

Returns less than 1 year period are simﬁle annualized and greater than 1year are compounded annualized (CAGR). N.A. Not Available,
Performance of dividend option under the schemes for the investors would be net of distribution tax, if ang. The investors will bear dual
expenses i.e. the expenses charged, under the Scheme and underlying scheme (HDFC Gold Exchange fraded Fund) within the permissible
limits. For performance of other schemes managed by Krishan Kumar Daga, please refer page 66. Different plans viz. Reqular Plan and Direct
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution
expenses / commission charged in the Regular Plan. For Performance of Direct Plan, refer page no. 78.

~Past performance may or may not be sustained in the future. Load is not taken into consideration for computation of performance.
Face Value per Unit: 310, Data is as of December 31, 2020 unless otherwise specified. N.A. Not Available
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HDFC Banking ETF

[An open ended scheme replicating / tracking NIFTY Bank Index]

CATEGORY OF SCHEME: EXCHANGE TRADED FUND

KEY FACTS
INVESTMENT OBJECTIVE

The investment objective of the Scheme is to provide
investment returns that, before expenses, closely correspond
to the total returns of the Securities as represented by the
NIFTY Bank Index, subject to tracking errors.

There is no assurance that the investment objective of the
Scheme will be realized.

Exchange Listed
BSE/NSE

Exchange Symbol/Scrip Code
BSE/NSE: HBANKETF | 543224

ISIN
INF179KCT1AN8

Creation Unit Size
12,500 units of HDFC Banking ETF

FUND MANAGER

Krishan Kumar Daga (since August 21, 2020)
Total Experience: Over 23 years

Arun Agarwal (since August 24, 2020)
Total Experience: Over 22 years

INCEPTION DATE (Date of Allotment)
August 21, 2020

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT %)
HDFC Banking ETF 312.55
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 154.00
Average for Month of December 2020 152.59

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

HDFC BANKING ETF

0.15%
#BENCHMARK INDEX: NIFTY Bank (Total Returns Index)
##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

error, over long term

i e investment in equity securities covered by the NIFTY Bank ‘
i Index ‘

RISKOMETER
Investors understand that rt\he;irk principal will be at
ris

© This product is suitable for investors who are seeking ~
returns that are commensurate with the performance of the :
NIFTY Bank Index (Total Returns Index), subject to tracking i

nvestors should consult their financial advisers, ifin doubt
: about whether the product is suitable for them. :

EXIT LOAD

For Creation Unit Size:

e No Exit load will be levied on redemptions made by
Authorised Participants / Large Investors directly with the
Fund in Creation Unit Size.

For other than Creation Unit Size:

e N.A.

The Units of the ETF in other than Creation Unit Size cannot
ordinarily be directly redeemed with the Fund.

These Units can be redeemed (sold) on a continuous basis
on the Exchange(s) where it is listed during the trading
hours on all trading days.

Refer SID for further details.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Currently, there are no investment Plans/Options being offered
under the Scheme.

MINIMUM APPLICATION AMOUNT

Authorised Participants / Large Investors: Application for
subscription of the ETF Units in Creation Unit Size can be
made either:

® inexchange of Cash* [as determined by the AMC equivalent
to the cost incurred towards the purchase of predefined
basket of securities that represent the underlying index (i.e.
Portfolio Deposit)], Cash Component and other applicable
transaction charges; or

® in exchange of Portfolio Deposit [i.e. by depositing basket
of securities constituting NIFTY Bank Index] along with the
cash component and applicable transaction charges.

Each Creation Unit Size will consist of 12,500 Units of the ETF
and 1 Unit of the ETF will be approximately equal to 1/100th
of the value of NIFTY Bank Index.

*Cash means payments shall be made only by means of
payment instruction of Real Time Gross Settlement (RTGS) /
National Electronic Funds Transfer (NEFT) or Funds Transfer
Letter / Transfer Cheque of a bank where the Scheme has a
collection account.

Redemption of Units of the ETF in Creation Unit Size will be
allowed by means of exchange of Portfolio Deposit or in Cash.

Other investors (including Authorised Participants and Large
Investors): Units of the ETF can be subscribed (in lots of 1Unit)
during the trading hours on all trading days on the NSE and/
or BSE on which the Units will be listed.

| porrrouo

Issuer o Industy' o %toNAV.
EQUIYGEQUITVREWTED
« HDFC Bank Ltd. Banks 2715
LldCBankid,  Banks  19.49
© KotakMahindraBank ltd. Banks 1543
AxisBankltd,  Bamks 1578
Banks 0.4

Banks .50

+BandhanBankltd. Banks .. 268
©+ TheFederal Bankltd. ~  Banks 13
< RBLBankld.  Banks Lo
»+ Punjab NationalBank ~  Banks ~  ...079
IDFCFirst BankLtd.  Banks .07
Bank of Baroda 073
9997

008

GrandTotal 100200
sTopTen Holdings o

Portfolio Classification by Asset Class (%) Portfolio Classification by Rating Class (%)

M Banks 99.97
M (Cash, Cash Equivalents and Net
Current Assets 0.03

m Equity 99.97
B (ash, Cash Equivalents and Net
Current Assets 0.03

Face Value per Unit: ¥ 223.31, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified. N.A. Not Available
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HDFC Dividend Yield Fund

(An open ended equity scheme predominantly investing in

dividend yielding stocks)

CATEGORY OF SCHEME: DIVIDEND YIELD FUND

KEY FACTS

INVESTMENT OBJECTIVE

To provide capital appreciation and/or dividend distribution
by predominantly investing in a well-diversified portfolio of
equity and equity related instruments of dividend yielding
companies.

There is no assurance that the investment objective of the
Scheme will be realized.

FUND MANAGER 5 ¥

Gopal Agrawal (since December 18, 2020)
Total Experience: Over 16 years

INCEPTION DATE (Date of Allotment)
December 18, 2020

NAV (AS ON DECEMBER 31, 2020) NAV PER UNIT %)
Regular Plan - Growth Option 10.072
Regular Plan - Dividend Option 10.072
Direct Plan - Growth Option 10.078
Direct Plan - Dividend Option 10.078
ASSETS UNDER MANAGEMENT (%) IN CRORE
As on December 31, 2020 1565.71
Average for Month of December 2020 1,539.50

TOTAL EXPENSE RATIO (As on December 31, 2020)
Including Additional Expenses and Goods and Service Tax on
Management Fees

Regular: 1.95%

Direct: 0.45%

#BENCHMARK INDEX: NIFTY Dividend Opportunities 50
(Total Returns Index)

##ADDL. BENCHMARK INDEX: NIFTY 50 (Total Returns Index)

EXIT LOAD

e Inrespect of each purchase / switch-in of Units, an Exit Load
0f 1.00% is payable if Units are redeemed / switched-out
within 1year from the date of allotment.

o No Exit Load is payable if Units are redeemed / switched-out
after 1year from the date of allotment.

For further details, please refer to para ‘Exit Load’ on Pg 66.

PLANS & OPTIONS

Regular Plan, Direct Plan. Under Each Plan : Growth &
Dividend. The Dividend Option offers Dividend Payout and
Reinvestment facility.

MINIMUM APPLICATION AMOUNT

Purchase : ¥ 5,000 and any amount thereafter.
Additional Purchase : ¥ 1,000 and any amount thereafter.

¥ Dedicated Fund Manager for Overseas Investments:
Mr. Anand Laddha (since December 18, 2020)
(Total Experience: Over 16 years).

This product is suitable for investors who are seeking ~
‘o capital appreciation over long term/regular income

e investment predominantly in equity and equity related

Instruments Qf dividend yielding companies
Riskometer

RISKOMETER

Investors understand that their principal will be at
moderately high risk

-~ Investors should consult their financial advisers, if in doubt
i about whether the product is suitable for them.

| PortroOLIO

I Industry Allocation of Equity Holding (% of Net Assets)

:Company Ltd.

o Chambal Fertilizers &

Chemicals Ltd.

(¢ Indian Railway Catering and

Tourism Corporation Ltd.

 Power Finance

Corporation Ltd.

0il & Natural Gas
: Corporation Ltd.

UTI Asset Management

‘Mahindra Holidays & Resorts
Ind Ltd.

Irnrdustrrry+ B

e Ereaiment

Fertilisers

Power

Services
Auto_

FINANCE s
Telecom - Services
Software

Finance
_Consumer Non Durables.

Consumer Non Durables
Auto Ancillaries

:Industrial Products
Jextiles - Cotton
Pesticides
‘Media & Entertainment
Industrial Capital Goods
Industrial Products
Industrial Products
Retailing

Finance

Power

ail

_Consumer Non Durables.

Auto .
Finance
Industrial Products

:Mirnerarlis/Mirnring o
_Consumer Non Durables.
Gas

finance
Auto Ancillaries

Hotels/Resorts & Other’

Recreational Activities
‘Aerospace & Defence

Power

Finance

ShtoNAV:

270

2.33.
228

1.84:
176}

168
163
1.60;
1.54:
1.53:
135: !
128 |
1.26: !
1210
119
116
174
1.04:
1.01¢
0.99:
0.97:
0.95:

095:
093
092
0.92
0.88:
0.87:
0.84:
071}

0.58:
0.57

0.20:
oM
0.08:
0.07:
41.07:
...58.93
100.00

Finance
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Auto Ancillaries
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Industrial Capital Goods|
Retailing|
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Face Value per Unit: 10 unless otherwise specified, + Industry Classification as recommended by AMFI, Data is as of December 31, 2020 unless otherwise specified.
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Performance details of Schemes managed by respective Fund Managers

Sr. No. | Name of the Fund Manager Funds Managed Page no.
1 Mr. Prashant Jain HDFC Equity Fund 9
HDFC Top 100 Fund 1
HDFC Balanced Advantage Fund 1718
HDFC Hybrid Debt Fund (Co-managed scheme) 36-37
Permitted Category FPI Portfolio 80
2 Mr. Chirag Setalvad HDFC Mid-Cap Opportunities Fund 12
HDFC Small Cap Fund 13
HDFC Long Term Advantage Fund 67
HDFC Hybrid Equity Fund 19-20
HDFC Children’s Gift Fund 28-29
HDFC Retirement Savings Fund - Equity Plan (Co-managed scheme) 30
HDFC Retirement Savings Fund - Hybrid Equity Plan (Co-managed scheme) 3132
HDFC Retirement Savings Fund - Hybrid Debt Plan (Co-managed scheme) 33
3 Mr. Amit B. Ganatra HDFC Capital Builder Value Fund 10
HDFC Dynamic PE Ratio Fund of Funds (Co-managed scheme) 71
HDFC Multi-Asset Fund (Co-managed scheme) 21-22
HDFC TaxSaver 27
Closed ended schemes 7
4 Mr. Krishan Kumar Daga HDFC Arbitrage Fund (Co-managed scheme) 38-39
HDFC Multi-Asset Fund (Co-managed scheme) 21-22
HDFC Index Fund - SENSEX Plan (Co-managed scheme) 26
HDFC Index Fund - NIFTY 50 Plan (Co-managed scheme) 24
HDFC SENSEX ETF (Co-managed scheme) 25
HDFC NIFTY 50 ETF (Co-managed scheme) 23
HDFC Gold Exchange Traded Fund 62
HDFC Gold Fund 63
HDFC Equity Savings Fund (Co-managed scheme) 34-35
HDFC Banking ETF (Co-managed scheme) 64
5 Mr. Shobhit Mehrotra HDFC Income Fund 48
HDFC Medium Term Debt Fund 49-50
HDFC Floating Rate Debt Fund (Co-managed scheme) 56
HDFC Credit Risk Debt Fund 42-43
HDFC Hybrid Debt Fund (Co-managed scheme) 36-37
HDFC Retirement Savings Fund - Equity Plan (Co-managed scheme) 30
HDFC Retirement Savings Fund - Hybrid Equity Plan (Co-managed scheme) 3132
HDFC Retirement Savings Fund - Hybrid Debt Plan (Co-managed scheme) 33
Close ended schemes 67-68
6 Mr. Anil Bamboli HDFC Dynamic Debt Fund 47
HDFC Short Term Debt Fund 51-52
HDFC Gilt Fund 46
HDFC Money Market Fund (Co-managed scheme) 55
HDFC Ultra Short Term Fund 57-58
HDFC Overnight Fund 61
HDFC Banking and PSU Debt Fund 44-45
HDFC Equity Savings Fund (Co-managed scheme) 34-35
HDFC Multi-Asset Fund (Co-managed scheme) 2122
HDFC Dynamic PE Ratio Fund of Funds (Co-managed scheme) 71
Close ended schemes 68-69
7 Mr. Anupam Joshi HDFC Liquid Fund 59-60
HDFC Corporate Bond Fund 40-41
HDFC Low Duration Fund 53-54
Close ended schemes 69-71
8 Mr. Rakesh Vyas HDFC Infrastructure Fund 16
Close ended scheme 71
9 Mr. Vikash Agarwal HDFC Floating Rate Debt Fund (Co-managed scheme) 56
HDFC Money Market Fund (Co-managed scheme) 55
10 Mr. Gopal Agrawal HDFC Equity Savings Fund (Co-managed scheme) 34-35
HDFC Focused 30 Fund 15
HDFC Growth Opportunities Fund 14
HDFC Dividend Yield Fund 65
n Mr. Arun Agarwal HDFC Arbitrage Fund (Co-managed scheme) 38-39
HDFC Equity Savings Fund (Co-managed scheme) 34-35
HDFC Index Fund - SENSEX Plan (Co-managed scheme) 26
HDFC Index Fund - NIFTY 50 Plan (Co-managed scheme) 24
HDFC SENSEX ETF (Co-managed scheme) 25
HDFC NIFTY 50 ETF (Co-managed scheme) 23
HDFC Multi-Asset Fund (Co-managed scheme) 2122
HDFC Banking ETF (Co-managed scheme) 65

For performance details of Direct Plan, refer page 72-79

Exit Load : (i) No exit load shall be levied for switching between Options under the same Plan within a Scheme. (i) Switch of investments to Direct Plan within the same Scheme shall be subject
to applicable exit load, unless the investments were made without any distributor code. However, any subsequent switch-out or redemption of such investments from the Direct Plan will not
be subject to any exit load. (iii) No exit load shall be levied for switch-out from Direct Plan to other Plan within the same Scheme. However, any subsequent switch-out or redemption of such
investment from the other Plan shall be subject to exit load based on the original date of investment in the Direct Plan. (iv) Switch of investments between Plans under a Scheme having separate
portfolios, will be subject to applicable exit load. (v) No exit load will be levied on Bonus Units and Units allotted on Dividend Re-investment. (vi) In case of Systematic Transactions such as SIP, GSIP,
Flex SIP, STP, Flex STP, Swing STP, Flexindex; Exit Load, if any, prevailing on the date of registration / enrolment shall be levied.

Tax Benefits / Consequences : The Dividend Distribution Tax on distribution of income by equity oriented fund to all the investors shall be payable at the rate of 11.648%* and on distribution of
income by other than equity oriented fund to an individual / HUF shall be payable at the rate of 29.12%* and at the rate of 34.944%* on distribution of income to any other investor. Such income
distributed by the Scheme(s) is free from Income-tax in the hands of Investors. Units of the Scheme(s) are not subject to Wealth-tax and Gift-tax. Unit holders are required to pay Securities
Transaction Tax (STT) at the rate of 0.001% at the time of redemption / switch-out of units of an equity-oriented fund. * including applicable surcharge, health and education cess.

Investors should be aware that the fiscal rules / tax laws may change and there can be no guarantee that the current tax position may continue indefinitely. In view of individual nature of tax
consequences, each investor is advised to consult his / her own professional tax advisor.

Applicability of Stamp Duty : Effective July 1, 2020, in accordance with the amendment to the Indian Stamp Act, 1899, a stamp duty @ 0.005% of the transaction value would be levied on
applicable mutual fund purchase transactions (including transactions carried through stock exchanges and depositories for units in demat mode). Thus, the number of units allotted on all the
applicable mutual fund transactions would be reduced to the extent of levy of stamp duty.

Kindly refer to FAQs on Stamp Duty, for details on the nature of transactions and the rate of levy of stamp duty available on our website.
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SCHEME PERFORMANCE - REGULAR PLAN - WTH OPTION (FUND MANAGER-WISE)
CHIRAG SETALVAD HDFC FMP 1122D JULY 2018 (1) NAVasonDec31,2020 ¥ 12.3696
Date Period Scheme Benchmark Additional Value of 10,000 invested
HDFC LONG TERM ADVANTAGE FUND NAV as on Dec 31, 2020 % 417.690 Returns Returns Benchmark -
(%) (%)#  Returns Sctheme Benchmark Additional
Date Period Scheme Benchmark Additional ~ Value of 310,000 invested (%) ## R)# Benchmark
Returns Returns Benchmar| sh Benchmark  Additional R)##
(%) (el Refurms Scheme Benchmark panchma  Dec31,19 Last Year 780 1225 588 10782 1229 10,590
R##  Jul04,18 Sincelnception  8.89 n.4 700 12,370 13,096 1,840
Dec31,19 Llast1Year 11.46 7n 16.09 11,150 1,716 11,614 #CRISILComposite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
Dec29,17 Last3 Years 565 13.22 128 1798 14,530 13,790  thanTyearbutless than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.
Dec31,15 last 5 Years 12.66 14.25 13.39 18,160 19,479 18,754
Jan02,01 Sincelnception 2051 1496 1432 417690 162,792 145523 | HDFCFMPT133DJULY 2018 (1) NAVasonDec31,2020 122160

# S&P BSE SENSEX (Total Returns Index) ## NIFTY 50 (Total Returns Index). The scheme is managed
by Mr. Chirag Setalvad since April 02, 2007.

SHOBHIT MEHROTRA

HDFC FMP 3360D MARCH 2014 (1) NAV as on Dec 31, 2020 %16.7738

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark -
(%) (%)# Returns Scheme Benchmark Additional
(%) # R (R)# Benchmark
R)##
Dec31,19 Last1Year 10.49 12.25 9.23 11,052 1,229 10,926
Dec29,17 Last3 Years 9.22 9.59 8.55 13,037 13171 12,799
Dec 31,15 Last5 Years 9.73 9.25 8.01 15914 15,572 14,705
Mar 26,14 Since Inception  7.94 9.84 872 16,774 18,877 17617

# CRISIL Composite Bond Fund Index ## CRISIL10 year Gilt Index. The scheme is managed by
Mr. Shobhit Mehrotra since inception.

NAV as on Dec 31, 2020 3 12.7159

HDFC FMP 1430D JULY 2017 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark "
(%) (%)#  Returns Sctheme Benchmark Additional
(%) ## R®) ()# Benchmark
R)##
Dec31,19 Last1Year 7.01 12.25 5.88 10,703 1,229 10,590
Dec29,17 Last3 Years 7.84 9.59 6.76 12,549 13171 12,176
Aug 01,17 Since Inception  7.28 8.38 6.63 12,716 13,167 12,456

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 5 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

NAV as on Dec 31, 2020 3 12.3881

HDFC FMP 1113D JUNE 2018 (1)

Date Period Scheme Benchmark Additional Value of 310,000 invested
Returns Returns Benchmark "
(%) (%)# Returns Scheme Benchmark Additional
(%) ## ()# Benchmark
R)i#
Dec31,19 Last1Year 768 12.25 5.88 10,770 1,229 10,590
Jun14,18 Since Inception 8.76 11.54 6.99 12,388 13,211 11,881

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

HDFC FMP 1124D JUNE 2018 (1) NAV as on Dec 31, 2020 3123735
Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark .

(%) (%)# Returns Scheme Benchmark Additional

(%) ## [R)# Benchmark

R

Dec31,19 Last1Year 11.76 12.25 588 11,180 1,229 10,590

Jun 29,18 Since Inception 8.86 11.49 6.98 12,374 13,138 1,844

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

NAV as on Dec 31, 2020 3123185

HDFC FMP 1099D JUNE 2018 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark -
(%) (%)#  Returns Scheme Benchmark Additional
%) R) ()# Benchmark
R)##
Dec31,19 Last1Year 740 12.25 5.88 10,742 1,229 10,590
Jun 28,18 Since Inception 8.65 11.52 6.98 12,319 13,151 11,847

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;s Ret(gg)n; Ben;lelg\j;;\:; Scheme Benchmark Additional
(%) ## ()# Benchmark
R)##
Dec31,19 Last1Year 9.07 12.25 5.88 10,910 11,229 10,590
Jul 25,18  Since Inception 8.56 11.40 703 12,216 13,012 1,802

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

HDFC FMP 1133D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 T 1.9198
Date Period Scheme Benchmark Additional Value of 10,000 invested

Rem{;}j Ret(t;g)n; Beng;m:::; Scheme Benchmark Additional

(%) ##t ()# Benchmark

R)u#

Dec31,19 Last1Year 973 12.25 5.88 10,976 11,229 10,590

Mar 06,19 Since Inception 1010 12.35 6.48 11,920 12,368 1,213

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

NAV as on Dec 31, 2020 3 11.8842

HDFC FMP 1126D MARCH 2019 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;s Ret(;lg)r;; Ben;:m:;\:; Scheme Benchmark Additional
(%) ## R®) ()# Benchmark
R)##
Dec31,19 Last1Year 9.82 12.25 5.88 10,985 11,229 10,590
Mar13,19 Since Inception  10.03 12.22 6.46 11,884 12,313 11,196

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

HDFC FMP 1127D MARCH 2019 (1) NAV as on Dec 31, 2020 I 1.8034
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu(gg Ret(gz)n; Ben;:g\j?;t Scheme Benchmark Additional

(%) ##t ()# Benchmark

R)##

Dec31,19 Last1Year 9.55 12.25 5.88 10,958 11,229 10,590

Mar19,19 Since Inception 9.71 12.22 6.41 11,803 12,291 177

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

HDFC FMP 1120D MARCH 2019 (1) NAV as on Dec 31, 2020 I N.7527
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu(rer%; Ret(l;gﬁ; Benagmfrrllg Scheme Benchmark Additional

(%) ## R) ()# Benchmark

Rt

Dec31,19 Last1Year 9.52 12.25 5.88 10,954 1,229 10,590

Mar 26,19 Since Inception 9.55 12.01 6.40 11,753 12,222 1,161

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

NAV as on Dec 31, 2020 3 11.7904

HDFC FMP 1118D MARCH 2019 (1)

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;j Re‘&;‘; Ben;l;{rl\;:; Scheme Benchmark Additional
(%) ## (§4 ()# Benchmark
R)##
Dec31,19 Last1Year 9.63 12.25 5.88 10,966 11,229 10,590
Mar 28,19 Since Inception 9.78 1.97 6.41 11,790 12,207 11,158

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. i ) ) )
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

in the Regular Plan. Load is not taken into consideration for computation of performance.

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

N.A.: Not Available

mintouchmutualy

December 2020 \ 67



SCHEME PERF

ANCE - REGULAR PLAN -

WTH OPTION (FUND MANAGER-WISE)

SHOBHIT MEHROTRA....CONTINUED

HDFC FMP 1280D OCTOBER 2018 (1) NAV as on Dec 31, 2020 X 12.4829

HDFC FMP 1100D APRIL 2019 (1) NAV as on Dec 31, 2020 IN.7719
Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark o

(%) ()8 Returns Scheme Benchmark  Additional

(%) ##t R®) ()# Benchmark

R)##

Dec31,19 Last1Year 9.73 12.25 5.88 10,976 1,229 10,590

May 08,19 Since Inception ~ 10.38 12.54 6.51 1,772 12,155 11,098

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

ANIL BAMBOLI

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Reiurns Benchmark o
(%i # Returns Scheme Benchmark Additional
(%) ## ?% (R)# Benchmark
R)##t
Dec31,19 Last1Year 9.80 12.25 5.88 10,983 1,229 10,590
Oct11,18  Since Inception  10.48 12.42 7.05 12,483 12,974 1,635

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

NAV as on Dec 31, 2020 3 12.441

HDFC FMP 1344D OCTOBER 2018 (1)

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Date Period %cf{eme Benﬁh{nark I?'Add;]tionall Value of 10,000 invested
HDFC FMP 1846D AUGUST 2013 (1) NAVasonDec31,2020 X 18.9145 s B e"r%%';daﬁé schems Benchmgrt Addfiona
# Benchmarl
Date Period %cl{eme Benchmark Addi]tionalg Value of 10,000 invested R)H#
e B B Al - Dec31,19 Last1Year 10.70 12.25 588 1,073 1,229 10,590
Q%til s Scherm Benchr{%rk Addjtional
< # Be"c']g}%fg Oct24,18 Since Inception  10.49 12.30 699 12,441 12,890 11,595
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
Dec31,19 Last1Year 11.94 12.25 588 11,197 1,229 10,590 more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec 29,17 Llast 3 Years 8.83 9.59 6.76 12,899 1317 12,176
Dec31,15 Last 5 Years 8.26 9.25 6.68 14,879 15,572 13,823 HDFC FMP 1274D OCTOBER 2018 (1) NAV as on Dec 31, 2020 3 12.4576
Aug14,13 Since Inception  9.01 9.86 728 18915 20,033 16,808 Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested
# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The scheme is managed by Mr. Returng Reiurns Benchmark -
Anil Bamboli since inception. (% %)# l}g{f)ug!é Sche?%? Benchr??a)rj;( Bl-é(ri‘(émggskl
R)##t
NAV as on Dec 31, 2020 3 12.4237
e (1) Dec31,19 Last1Year 9.70 12.25 588 10,973 1,229 10,590
Date Period %cei}ﬁrrrr!‘e Benﬁgi{}%‘; B’é‘é‘éﬁiﬁé‘?k' Value of 310,000 invested Oct17,18  Since Inception  10.46 12.34 702 12,458 12,929 1,617
Sche Benchmark Additional  # CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
(%i # '}%”Q‘é ?%ﬁ (%# Benclz%n)%r’!‘( morethamygarbutlessthan3years.The schemeYS managed by Mr. Anil Bamboli since inception.
Dec31,19 Last1Year 734 12.25 588 10,736 1,229 10,590 HDFC FMP 1261D OCTOBER 2018 (1) NAV as on Dec 31, 2020 312.3684
Apr27,18  Since Inception 8.43 10.87 6.80 12,424 13,188 11,930 . . .
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for Date Period ?g{ﬁ",‘]e Benﬁgm?rlé Bﬁﬂgmﬁgfl Value of 10,000 invested
more than Tyear but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception. (%i %, I}eturns SCheTS Benchmark Additional
%) ## 3 (R)# Benchmark
HDFC FMP 1146D APRIL 2018 (1) NAVasonDec31, 2020 121757 (L
o A bmark Additional e of? - , Dec31,19 Last1Year 9.01 12.25 5.88 10,903 1,229 10,590
Date Perio fcheme Benchmark  Additional  Value 010,000 investe 0ct25,18  Since Inception  10.21 12.30 699 12,368 12,886 11,591
(%i (%, Returns Scheme Benchmark Additional  # CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
(%) ## (€4 R)# Benclz%%r’!‘( more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec31,19 Last1Year 10.80 12.25 5.88 11,083 1,229 10,590 HDFC FMP 1260D OCTOBER 2018 (1) NAV as on Dec 31, 2020 3 12.4445
May10,18 Since Inception 772 10.86 6.82 12,176 13,138 11,908 - " -
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for Date Period %cel{ﬁn?le Benﬁgna?rl; B%(ri\g#mgrakl Value 0f 310,000 invested
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception. (%i }% # Returns Sche?'l? Benchr?a)rk Additional
(%) ## 3 R)# Benchmark
HDFC FMP 1434D MAY 2018 (1) NAV as on Dec 31, 2020 2 12.7626 R)##
od h hmark  Additional lue of X N p Dec31,19 Last1Year 9.40 12.25 5.88 10,942 1,229 10,590
Date Perio jheme Benchmark  Additional  Value 010,000 investe Oct31,18 SinceInception 1060 1231 699 12,445 12,866 11,578
(%i }% # Returns Scherps Benchmark Additional  # CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
(%) #t & R)# Benclz%n)%r’!‘( more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec31,19 Last1Year 9.41 12.25 588 10,944 1,229 10,590 HDFC FMP 1265D OCTOBER 2018 (1) NAV as on Dec 31, 2020 312.4101
May 09, 18 Since Inception 9.64 10.84 6.82 12,763 13135 11,909 . " .
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for Date Period ?g{ﬁme Benﬁgmﬁzlé B@ﬁgmggﬁl Value of 10,000 invested
more than1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception. (%3 eturns Scheme Benchmark Additional
%) ## R (R)# Benchmark
HDFC FMP 1134D MAY 2018 (1) NAV as on Dec 31, 2020 3 12.4380 ?%##
o " bmark Additional eof? - , Dec31,19 Last1Year 978 12.25 5.88 10,981 1,229 10,590
Date Perio fcheme Benchmark  Additional  Value 010,000 investe NovO1,18 Since Inception  10.48 1227 698 12,410 12,850 11,57
(%i %)# Returns Scheme Benchmark Additional  # CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
(%) ## (€4 R)# Benclz%%r’!‘( more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec31,19 Last1Year 7.44 12.25 5.88 10,746 1,229 10,590 HDFC FMP 1246D NOVEMBER 2018 (1) NAV as on Dec 31, 2020 312.3419
May 24,18 Since Inception ~ 8.72 1.28 6.90 12,438 13,214 1,902 - " -
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for Date Period ?‘cel{ﬁme Benﬁgna?rl; B%(ri\g#mgrakl Value 0f 310,000 invested
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception. (%i }% # Returns Sche?'l? Benchr?a)rk Additional
(%) ## 3 R)# Benchmark
I HDFC FMP 1119D JUNE 2018 (1) NAV as on Dec 31, 2020 7124325 R)##
od h hmark  Additional lue of X N 4 Dec31,19 Last1Year 9.84 12.25 5.88 10,986 1,229 10,590
Date Perio jheme Benchmark  Additional  Value 010,000 investe Nov20,18 Since Inception  10.46 1219 686 12,342 12754 1,506
(%i }% # Returns Scherps Benchmﬂrk Additional  # CRISIL Composite Bond Fund Index #4# CRISIL 1year T-Bill Index. The Scheme is in existence for
(%) #t R R)# Benclz%n)%r’!‘( more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec31,19 Last1Year 7.63 12.25 588 10,765 1,229 10,590
Jun 08,18 Since Inception 8.85 1.53 6.95 12,433 13,233 1,884

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. . ) ) )
Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

in the Regular Plan. Load is not taken into consideration for computation of performance.

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

N.A.: Not Available
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SCHEME PERFORMANCE - REGULAR PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANIL BAMBOLL....CONTINUED

HDFC FMP 1232D NOVEMBER 2018 (1) NAV as on Dec 31, 2020 % 12.3209

HDFC FMP 1182D JANUARY 2019 (1) NAV as on Dec 31, 2020 X 12.0869

Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmark o Return: Reiurns Benchmark -
(%i %)#  Returns Scheme Benchmark Additional (%i # Returns Scheme Benchmark Additional
(%) # ?%? ()# Benchmark (%) ## ?%? (R)# Benchmark
R)## R)##t
Dec31,19 Last1Year 9.89 12.25 5.88 10,992 1,229 10,590 Dec31,19 Last1Year 10.06 12.25 5.88 11,009 1,229 10,590
Nov 28,18 Since Inception  10.49 11.98 6.84 12,321 12,672 11,486 Jan17,19  Since Inception 1017 11.80 6.65 12,087 12,437 1,343

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1224D DECEMBER 2018 (1) NAV as on Dec 31, 2020 % 12.2068 HDFC FMP 1175D JANUARY 2019 (1) NAV as on Dec 31, 2020 % 12.0506
Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(m ReEurns Benchmark o RetU(ni Returns Benchmark o

%i % eturns Scheme Benchmark Additional % I}eturns Schel Benchmark Addjtional

%) H#i#t R 3)# Benchmark %) ## Iin?? R)# Benclz ark

R)#it %##

Dec31,19 Last1Year 9.7 12.25 5.88 10,974 1,229 10,590 Dec31,19 Last1Year 10.05 12.25 5.88 11,008 11,229 10,590

Dec 06,18 Since Inception 10m 1.51 6.78 12,207 12,531 11,455 Jan 23,19 Since Inception  10.09 11.97 6.65 12,051 12,453 1,331

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1218D DECEMBER 2018 (1) NAV as on Dec 31, 2020 312.2282

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1168D JANUARY 2019 (1) NAV as on Dec 31, 2020 X 12.0348

Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmark o Return: Reiurns Benchmark -
(%i %)#  Returns Scheme Benchmark Additional (%i %) Returns Scheme Benchmark Additional
(%) # ?%? ()# Benchmark (%) ## ?% (R)# Benchmark
R)## R)##t
Dec31,19 Last1Year 9.84 12.25 5.88 10,986 1,229 10,590 Dec31,19 Last1Year 9.97 12.25 5.88 11,000 1,229 10,590
Dec12,18 Since Inception  10.28 11.61 6.76 12,228 12,532 1,438 Jan30,19 Since Inception 1012 11.99 6.63 12,035 12,429 1,312

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1211D DECEMBER 2018 (1) NAV as on Dec 31, 2020 3121629 HDFC FMP 1154D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 19584
Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Return ReEurns Benchmark o Return Returns Benchmarl o

([%i I}sg)uglé Scher(r%s BenchrF%r’!‘( BAddltlona[! (%i (%)# I}g{t’)ugg Scheling Benchr??a)r’!’( BAddltlonall

enchmarl enchmarl

(L L

Dec31,19 Last1Year 9.76 12.25 5.88 10,979 1,229 10,590 Dec31,19 Last1Year 9.90 12.25 5.88 10,992 11,229 10,590

Dec19,18  Since Inception 10.10 11.28 6.73 12,163 12,431 1,418 Feb13,19  Since Inception 9.97 11.96 6.48 11,958 12,368 1,254

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1203D DECEMBER 2018 (1) NAV as on Dec 31, 2020 % 121406

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1146D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 T 1.9594

Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmark o Return: Reiurns Benchmark -
(%i %)#  Returns Scheme Benchmark Additional (%i %) Returns Scheme Benchmark Additional
(%) # ?%? # Benchmark (%) ## ?%? (R)# Benchmark
R)## R)##
Dec31,19 Last1Year 9.88 12.25 5.88 10,991 1,229 10,590 Dec31,19 Last1Year 9.90 12.25 5.88 10,993 1,229 10,590
Dec 27,18  Since Inception 1011 1.30 6.72 12,141 12,407 11,398 Feb 21,19  Since Inception 10.10 12.22 6.48 11,959 12,392 1,239

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

NAV as on Dec 31, 2020 121194

HDFC FMP 1196D DECEMBER 2018 (1)

Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
Return ReEurns Benchmark o
([%i % I}eturns Scheme Benchmark Additional
%) #i#t (5 T?)# Benclz ark
Ry
Dec31,19 Last1Year 9.85 12.25 5.88 10,988 1,229 10,590
Jan 03,19 Since Inception 1012 1.64 6.71 12,119 12,456 11,383

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1190D JANUARY 2019 (1) NAV as on Dec 31, 2020 X 121047

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return: Re}urns Benchmark -
(%i # Returns Scheme Benchmark Additional
(%) #t ?%? (R)# Benchmark
()
Dec 31,19 Llast1Year 9.99 12.25 5.88 11,002 1,229 10,590
Jan 09,19 Since Inception 1014 1.64 6.69 12,105 12,433 11,367

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

ANUPAM JOSHI

HDFC FMP 1158D FEBRUARY 2018 (1) NAV as on Dec 31, 2020 % 12.4403

Date Period Scheme Benchmark Adstionall Value of ¥ 10,000 invested
Returns  Returns Benchmar o
Scheme Benchmark Additional
(%) ()4 '}%’g‘; ) (R)# Benchmark
R
Dec31,19 Last1Year 6.87 12.25 5.88 10,689 11,229 10,590
Feb27,18 SinceInception  7.98 10.48 6.84 12,440 13,277 12,071

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.
3 12.3567

HDFC FMP 1150D MARCH 2018 (1) NAV as on Dec 31, 2020

Date Period Scheme Benchmark Add;;tionakl Value of 310,000 invested
Returns  Returns Benchmar i
Scheme Benchmark Additional
(%) (el I}z;g)u g‘; R®) [®)# Benchmark
R
Dec31,19 Last1Year 6.66 12.25 5.88 10,668 1,229 10,590
Mar 07,18 Since Inception 779 10.51 6.85 12,357 13,258 12,055

# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. i ) ) )

Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

in the Regular Plan. Load is not taken into consideration for computation of performance.

N.A.: Not Available
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WTH OPTION (FUND MANAGER-WISE)

SCHEME PERFORMANCE - REGULAR PLAN -

ANUPAM JOSHI....CONTINUED
NAV as on Dec 31, 2020 312.3101

NAV as on Dec 31, 2020 T 12.5155 HDFC FMP 1105D AUGUST 2018 (1)

HDFC FMP 1208D MARCH 2018 (1)
Date Period %d{eme Benﬁh{nark BAddEiona[! Value of 10,000 invested Date Period %d{eme Ben'czh{nark BAdd;]tionakl Value of 310,000 invested
eturns eturns Benchmarl " eturns eturns Benchmarl o
(%) (% Returns Scher(ne Benchmark Additional (%) (%)#  Returns Scheme Benchmark Additional
3) ()# Benchmark R) (R)# Benchmark
o) v R)## Ce) ## R
Dec31,19 Llast1Year 11.50 12.25 588 11,154 11,229 10,590 Dec31,19 Llast1Year 8.44 12.25 5.88 10,847 1,229 10,590
Mar 16,18  Since Inception 8.35 10.32 6.81 12,516 13,161 12,022 Aug 08,18 Since Inception 9.05 1.42 7.04 12,310 12,964 1,773
# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for ) > 1N EXIs 3
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.  more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

NAV as on Dec 31, 2020 ¥12.3690 HDFC FMP 1113D AUGUST 2018 (1)
Scheme Benchmark Additional Value of 10,000 invested

NAV as on Dec 31, 2020 3122953

HDFC FMP 1143D MARCH 2018 (1)

Value of 10,000 invested Date Period

Date Period %cl;eme Benﬁh{r\ark BAdstionalz
m: rms Benchmarl .

eu(%i e(l«;é)é O afuone  Scheme Benchmark Additional Ret“(% Re}g{f; Be"ﬁgm‘;‘;‘; Scheme Benchmark Additional

# (R)# Benchmark (%) ## ) (R)# Benchmark

R)## R)##

Dec31,19 Last1Year m 12.25 588 10,713 11,229 10,590 Dec31,19 Last1Year 973 12.25 588 10,975 1,229 10,590
Mar 13,18  Since Inception 7.87 10.45 6.82 12,369 13,217 12,033 Aug 14,18 SinceInception  9.06 11.49 705 12,295 12,958 11,762
# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme is in existence for

# CRISIL Composite Bond Fund Index ## CRISIL1 year T-Bill Index. The Scheme is in existence for i 3
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.  more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

NAV as on Dec 31, 2020 ¥ 12.3407 HDFC FMP 1105D AUGUST 2018 (2) NAV as on Dec 31, 2020 3 12.2544

HDFC FMP 1147D MARCH 2018 (1)
Date Period ?&m«; Benﬁgm?;lg B’éﬁt"hth‘iS?k' Value 0f 310,000 invested Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested
(%) (%)#  Returns Scheme Benchn&a)r’!‘( Bl:ﬂccliltmgralz Retu(% Ret(g{)né Benﬁzm%l; Schen%e Benchm?ar’l*( BAdstionall
(%) ## b (%) 4 R) R)# Benc (%n)%r#
Dec31,19 Last1Year 716 12.25 588 10,718 1,229 10,590 Dec31,19 Last1Year 8.00 12.25 5.88 10,803 1,229 10,590
Mar 22,18 Since Inception  7.86 10.34 6.81 12,341 13,149 12,010 Aug29,18 Since Inception  9.07 174 705 12,254 12,970 1,731
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshisince inception.  more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

NAVasonDec31,2020 123285 | ynec pMP 1122D AUGUST 2018 (1) NAVasonDec31,2020 ¥ 12.2395

HDFC FMP 1145D MARCH 2018 (1)
Date Periad ?{e*}ﬁ',?,i Be",ﬁ';{{}";‘;'; B’é‘,’,ﬂ;ﬂggﬁ! Value of 10,000 '"Vm_efi Date Period Scheme Benchmark Additional Value of 10,000 invested
(%) (% Returns Scheme Benchmark Additional Returns  Returns Benchmark i
R)# Benchmark (%) (%)#  Returns Scheme Benchmark Additional
R)## (%) ## R) R)# Bencrz%n)%r#
EAeC31'19 ;,aS”|Ye3r , mo 122 588 10713 - M229 10,590 5oi354g ast Year 793 1225 588 10795 1,229 10,590
ar23,18 since Inception _7.83 10.32 681 12323 13136 12,008 oo g 18 Sincelnception  9.09 1214 707 12,240 13,049 1,721
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme s in existence for

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception. more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

NAVasonDec31,2020 X 12.4349 HDFC FMP 1487D AUGUST 2018 (1) NAVasonDec31,2020 < 12.3656

Scheme Benchmark Additional Value of 10,000 invested

Returns Returns Benchmark s
Scheme Benchmark Additional
(%) (%)# Rsturns R Bendz%n)% rg

HDFC FMP 1177D MARCH 2018 (1)
Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested Date Period

Returns Returns Benchmark o
Scheme Benchmark Additional
(%) (%)# Re:urns fie i Bencl}g}% r,!,(

Dec31,19 Last1Year 1.53 12.25 5.88 1,157 1,229 10,590 pec31,19 Last1Year 1214 12.25 588 11,218 1,229 10,590
Mar 28,18 _Since Inception  8.20 10.02 675 12,435 13,021 1,979 Sep 04,18 Since Inception  9.56 12.09 707 12,366 13,040 1,722
# CRISIL Composite Bond Fund Index_#3# CRISIL 1year T-Bill Index. The Scheme is in existence for 4 CRIS|L Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshisince inception.  mgre than1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

NAVasonDec31, 2020  12.2752  § HpFC FMP 1115D SEPTEMBER 2018 (1)

NAV as on Dec 31, 2020 312.3133

HDFC FMP 1183D APRIL 2018 (1)
Date Period ?!cer}ﬁﬁi Benﬁgm?#; Bl:(rilcciilt;gg?l! Value of X 10,000 invested Date Period %d{eme Benﬁhmark BAdstionall Value of Z 10,000 invested
%) etums Scheme Benchr?%a)r’!‘( Additional i et(%}:)"; s Scheme Benchmark Additional
(%) ## 0 (%)# Benchmark
R)u# R)##
Dec31,19 Last1Year 714 12.25 588 10,716 1,229 10,590 Dec31,19 last1Year 814 12.25 588 10,817 1,229 10,590
6.77 12,275 13,022 1,942 Sep12,18 SinceInception  9.45 12.35 717 12,313 13,079 11,731

Apr17,18  Since Inception 7.86 10.24
# CRISIL Composite Bond Fund Index_#3# CRISIL 1year T-Bill Index. The Scheme is in existence for 4 CRiS|L Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.  more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

HDFC FMP 1381D SEPTEMBER 2018 (1) NAV as on Dec 31, 2020 ¥ 12.6370

HDFC FMP 1141D AUGUST 2018 (1) NAV as on Dec 31, 2020 3122226
Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested Date Period %cl{eme Benﬁh{nark BAdstiunall Value of 10,000 invested

Rew(% Rd(%"é Be“,%';{{',?,ﬁ'; Scheme Benchmark Additional ¢ u(lg{lj e(%né encem?rzs Scheme Benchmark Additional

(%) #4 R) ()# Benchmark (%) ### (R)# Benchmark

R)u# R)##

Dec31,19 Llast1Year 11.97 12.25 5.88 11,200 11,229 10,590 Dec31,19 Last1Year 101 12.25 588 11,014 1,229 10,590

Aug 14,18 Since Inception 8.78 11.49 705 12,223 12,958 11,762 Sep 19,18  Since Inception  10.79 12.31 717 12,637 13,037 1,714
# CRISIL Composite Bond Fund Index_##t CRISIL 1 year T-Bill Index. The Scheme is in existence for  # CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are actively managed.
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / ct’)\‘mAmlls\lsngnAch_al\r tlad
.A.: Not Available

Dire
in the Regular Plan. Load is not taken into consideration for computation of performance.
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SCHEME PERFORMANCE - REGULAR PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANUPAM JOSHL....CONTINUED
HDFC FMP 1372D SEPTEMBER 2018 (1) NAV as on Dec 31, 2020 12,5839 RAKESH VYAS

Date Period Scheme Benchmark Additional  Value of ¥ 10,000 invested
Retuns et Benchmark Scher(% Benchr?%a)r# Additonal HDFC HOF - | - 1140D NOVEMBER 2017 (1)~ NAV as on Dec 31, 2020 % 9.5890
() ## enc(r%}%r# Date Period Scheme Benchmark Additional Value of 10,000 invested

Dec31,19 Last1Year 990 1225 588 10993 1,229 10,590 Retils Rt Benchmark g heme Benchmark ~Aditional
Sep28,18 Since Inception  10.70 12.43 716 12,584 13,032 11,692 (%) ## R) R)# Benchmark
# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for Ry#s
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.  Dec31,19 Last1Year 294 18.05 16.09 10,295 1,810 1,614
Dec29,17 Last 3 Years -1.96 8.05 11.28 9,423 12,624 13,790

AMIT B. GANATRA Dec06,17 Since Inception 136 9.99 1276 9589 13397 14,458
# India Housing & Allied Businesses Index ## NIFTY 50 (Total Returns Index) The Scheme is in

existence for more than 1year but less than 5 years.

HDFC EOF - Il - 1126D MAY 2017 (1) NAV as on Dec 31, 2020 310.8340

Date Period Scheme Benchmark Additional Value of 10,000 invested CO_MAN AGED BY

Returns Returns Benchmark sch Benchmark  Additional

(%) (%)#  Retums Scheme Benchmark Additiona ANIL BAMBOLI & AMIT B. GANATRA
(%) ## R) R)# Benclzgm);r’!‘(

Dec31,19 Last1Year 3.61 16.09 171 10,363 11,614 1,716 I HDFC DYNAMIC PE RATIO FUND OF FUNDS ~ NAV as on Dec 31, 2020 % 21.7826
Dec29, 17 L?St 3 Years' 093 .28 13.22 10,282 13,790 14,530 Date Period Scheme Benchmark Add|i1tiona'! Value of 10,000 invested
Jun15,17  Since Inception 2.28 12.66 14.25 10,834 15,265 16,040 REtu(rgrs Ret(t;g)n; Benlclem?;s scheme Benchmark  Additional

#NIFTY 50 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index). The Scheme is in existence for (%) ## ®) (Z)# Benchmark
more than Tyear but less than 5 years. The scheme is managed by Mr. Amit B. Ganatra from May 21, 2020. R)##

16.88 16.09 1,439 11,693 11,614

Dec31,19 Last1Year 14.35
HDFC EOF - Il - 100D JUNE 2017 (1) NAVasonDec31,2020 102690  Dec29,17 last3Years 5.80 1.50 128 11,848 13875 13,790
Dec31,15 Last5 Years 9.79 12.44 13.39 15,962 17,987 18,754
Date Period icl;eme Ben;h;nark BAdd:]tiOHEI: Value of ¥ 10,000 invested Feb 06,12 Since |ncepti0n 913 11.83 1276 21,783 27,080 29,135
e u(r‘% e(‘;;)“; e""z {nar Scheme Benchmark Additional  # NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme
eturns ® (®)# Benchmark  Performance may not strictly be comparable with that of its Additional Benchmark in view of hybrid
(%) ## [®)## ature of the scheme where a portion of scheme’s investments are made in equity instruments.
The scheme is co-managed by Mr. Amit B. Ganatra from May 21, 2020 & Mr. Anil Bamboli from
Dec31,19 Llast1Year 0.46 16.09 1711 10,046 1,614 1,716 June 28, 2014.
Dec29,17 Llast 3 Years 0.24 1.28 13.22 10,073 13,790 14,530
Jul17,17  Since Inception 077 n.77 13.46 10,269 14,697 15,480

# NIFTY 50 (Total Returns Index) ##t SE&sP BSE SENSEX (Total Returns Index). The Scheme is in existence
for more than 1year but less than 5 years. The scheme is managed by Mr. Amit B. Ganatra from May

21,2020.

ﬁe[forrﬂance of cIose—eJnded Scheme is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended schemes is primarily buy and

old whereas open ended schemes are actively managed.

Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses/cc’)\‘mAmlls\lm?nAch;;l\r tlad
.A.: Not Available

in the Regular Plan. Load is not taken into consideration for computation of performance.
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RMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

PRASHANT JAIN HDFC CHILDREN’S GIFT FUND NAV as on Dec 31, 2020 T 156.322
Date Period %cl{eme Benéh{nark BAdstionall Value of 10,000 invested
eturns eturns Benchmar
HDFC EQUITY FUND NAV as on Dec 31, 2020 % 759.919 (%) (%) Returns Schen%e Benchm;rk Addliqﬁonakl
Date Period Scheme Benchmark Additional  Value of 310,000 invested (6) #t R) R)# Bend (%1)%%
Retuz'ng Reiurrs Benchmark ¢ Benchmark _ Additional
% %)# l}%}xg\; ¢ e'&‘j enc "(%’# Benchrond,  Dec31,19  last1Year 18.41 16.88 16.09 11,847 11,693 1,614
?g}## Dec29,17 Llast 3 Years 8.46 11.50 1.28 12,769 13,875 13,790
Dec31,19  last1Year 7.03 17.84 16.09 10,705 1,789 1,614 Dec31,15 Last5 Years 12.84 12.44 1339 18,304 17,987 18,754
Dec29,17 Last 3 Years 3.83 791 128 1199 12,573 13,790  Jan01,13 SinceInception  15.06 n74 1264 30,741 24,315 25,923
Dec31,15 Last5 Years 10.82 1270 13.39 16,721 18,193 18,754 # NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme
ln0\13 Sincelnception 1246 1289 264 25597 26387 25923 Bela IO s R o Gant patruments
# NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). P '
HDEC TOP 100 FUND NAV as on Dec 31, 2020 % 557.810 HDFC LONG TERM ADVANTAGE FUND NAV as on Dec 31, 2020 T 437.013
Date Period %cr{eme Benﬁh{(nark BAddi}ional Value of Z 10,000 invested Date Period %‘e'%ﬁm Be"ﬁgm?;'; Bﬁﬁgm?ﬂ Value 0f ¥10,000 invested
eturn eturns Benchmarl i .
o Scheme Benchmark Additional % %, Returns Scheme Benchmark Additional
('43 %{l# e‘)“i{‘é [ (R)# Benchmark %) el (%) ## ®) (R)# Benchmark
<) R)##
Dec31,19  Last1Year 6.52 16.03 171 10,653 11,608 1,716 Dec31,19 Last1Year 12.01 7n 16.09 11,204 11,716 11,614
Dec29,17 last 3 Years 519 9.98 13.22 1,643 13,314 14,530 Dec29,17 Last3 Years 6.22 13.22 128 11,991 14,530 13,790
Dec31,15  Last 5 Years 11.07 1317 14.25 16,916 18,577 19479 Dec31,15 last5 Years 13.33 14.25 1339 18708 19,479 18,754
Jan 01,13  Since Inception .77 12.93 13.31 24,365 26,470 27173 Jan 01,13 Since Inception ~ 14.47 13.31 12.64 29,493 27173 25,923
# NIFTY 100 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index). # SE&P BSE SENSEX (Total Returns Index) ## NIFTY 50 (Total Returns Index).
HDFC BALANCED ADVANTAGE FUND NAV as on Dec 31, 2020 3 227.882 SHOBHIT MEHROTRA
Date Period ?‘cr{eme Benﬁhmark BAddi}ional Value of 310,000 invested
eturn eturns Benchmarl i
W e Returns Schemg. Benchmark B‘gﬁg;ﬁg;ﬂ‘g HDFC INCOME FUND NAVasonDec31,2020 X 49.5663
R)## . . .
Dec31,19  Last1Year 818 1688 1609 1080  Tee3  mew  DHe Period ichame Benchiark Addtional _ Value of 210,000 imiested
Dec29,17 Last 3 Years 4.51 11.50 128 11,419 13,875 13,790 (%) (%)# I}%ugg Sche'(% Benchf{%r# Blmmg?kl
Dec31,15 last5 Years 10.28 12.44 13.39 16,318 17,987 18,754 R)##
Jan 01,13 Since Inception  12.45 1.74 12.64 25,580 24,315 25923 Dec31,19 Last1Year 9.83 12.90 9.23 10,986 1,294 10,926
# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme  pec 29,17 Last3 Years 7.69 9.49 8.55 12,497 13,137 12,799
performance may not strictly be comparable with that of its Additional Benchmark in view of balanced
nafture of the scherfne whereda y?or’[ion of scheme’s investments are made in debt instruments.  Dec31,15  Last 5 Years 8.03 9.01 801 1478 15,402 14,705
Refer to note on performance disclosure on Page no. 18. Jan 01,13  Since Inception 815 8.77 750 18,724 19,594 17,835
CHlRAG SETALVAD # NIFTY Medium To Long Duration Debt Index ## CRISIL 10 year Gilt Index.
HDFC MEDIUM TERM DEBT FUND NAV as on Dec 31, 2020 % 45.4239
HDFC MID-CAP OPPORTUNITIES FUND NAV?as on Dec 31, 2020 ¥ 69.685 Date Period %cl%eme Benlgh{nark BAdstionaI Value of 10,000 invested
Date Period Scheme Benchmark Additional  Value of 310,000 invested eturns eturns  Benchmari i
Returng Re}ur{ls Benchmark - (%) (%)#  Returns Scher(ne Benchn(%r# BAddII;ﬂonakl
(% %)# Iigyt)u@é Sche?%s Benchn(1%r# BAddltlonakl (%) ## enc (g‘)%r#
A enchmar
']%'}## Dec31,19 Last1Year 10.89 12.90 5.88 11,092 1,294 10,590
Dec31,19 Llast1Year 22.52 22.95 16.09 12,258 12,302 1,614 Dec29,17 Last3 Years 9.08 9.56 676 12,988 13,162 12,176
Dec29,17 Llast 3 Years 3.56 0.50 128 11,10 10,150 13790 Dec31,15 Last5 Years 9.09 9.04 6.68 15,459 15,420 13,823
Dec31,15 Llast5 Years 12.29 10.40 13.39 17,863 16,411 18,754 Jan 01,13 Since Inception 9.07 9.00 700 20,029 19,932 17185
Jan 01,13  Since Inception  17.79 12.97 12.64 37,068 26,539 25923 # NIFTY Medium Duration Debt Index ## CRISIL 1 year T-Bill Index.
# NIFTY Midcap 100 (Total Returns Index) #4# NIFTY 50 (Total Returns Index).
HDFC CREDIT RISK DEBT FUND NAV as on Dec 31, 2020 318.9215
HDFC SMALL CAP FUND NAV as on Dec 31, 2020 %50.408 - - -
Date Period %d{eme Benﬁhmark BAdd#lonal Value of 10,000 invested
i iti i eturn: eturns Benchmarl
Date Period %cer{ﬁ??% Be"ﬁgiﬂ?{ﬁ'é Bléﬂgﬁmggl Value 0f 310,000 mvestfe(.i (:%g E% i '}S&i‘ﬁ‘é Sche?% Benchm? « Ad ditionakl
% %) I}g{f)ugg Schelin?s Benchr?a)r# BAddltlonakl R)# Benclzg}%l#
enchmar
?g## Dec31,19 Last1Year 11.39 .41 923 11142 1144 10,926
Dec31,19 Last1Year 21.32 22.70 16.09 12,139 12,277 1,614 Dec29,17 Last 3 Years 8.86 912 855 12,91 13,001 12,799
Dec29,17 Last3 Years 1.20 -6.98 1.28 10,367 8044 13790  Dec31,15 last5 Years 9.23 9.09 801 15556 15454 14,705
Dec31,15 Llast5 Years 12.47 5.68 13.39 18,004 13,183 18,754 Mar 25,14  Since Inception 9.87 9.50 873 18,922 18,499 17,626
Jan 01,13  Since Inception  15.50 9.43 1264 31,685 20,561 25923 # NIFTY Credit Risk Bond Index ## CRISIL10 year Gilt Index. Refer to note on performance disclosure
# NIFTY Smallcap 100 (Total Returns Index) ## NIFTY 50 (Total Returns Index). on Page no. 42.
HDFC HYBRID EQUITY FUND NAV as on Dec 31, 2020 % 65.957 HDFC FMP 3360D MARCH 2014 (1) NAV as on Dec 31, 2020 % 16.8878
Date Period Scheme Benchmark Add|i1tional Value of % 10,000 invested Date Period %ﬂ{ﬁﬁl‘e Benﬁgna%l; Blécrll(g]tmgral Value of % 10,000 invested
Retu&g Re}‘;{;‘ﬁ Bencemﬂ;s Scheme Benchmark Additional (%3 }%)# eturns Schelm Benchmark Additional
%) ## ¢ ()# Benchmark ) #i 2 R)# Bendzn}ark
(R)## )it
Dec31,19 Last1Year 14.05 16.88 16.09 11,409 1,693 M,614  Dec31,19 Last1Year 10.60 12.25 923 11,063 11,229 10,926
Dec29,17 Last 3 Years 6.69 .50 128 12,149 13,875 13790  Dec29,17 last3 Years 9.33 9.59 8.55 13,076 13171 12,799
Dec31,15 Last5 Years 1.67 12.44 1339 17373 17,987 18,754 Dec31,15 Last5 Years 9.84 9.25 8.01 15993 15,572 14,705
Jan 01,13 Since Inception 14.67 1.74 12.64 29,910 24,315 25,923 Mar 26, 14 Since Inception 8.04 9.84 872 16,888 18,877 17,617

# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Refer to note  # RSl Composite Bond Fund Index ## CRISIL10 year Gilt index. The scheme is managed by
on performance disclosure on Page no. 20. l\ﬁ)

Dire

Plan have a different expense structure.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized
The expenses of the Direct' Plan under thé Scheme will be lower to the extent of th

in the Regular Plan. Load is not taken into consideration for computation of performance.

Mr. Shobhit Mehrotra since inception.

(CAGR). Different plans viz. Regular Plan and

e distribution expenses / commiission charged
N.A.: Not Available
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

SHOBHIT MEHROTRA....CONTINUED

I HDFC FMP 1430D JULY 2017 (1) NAV as on Dec 31, 2020 3127594 I HDFC FMP 1126D MARCH 2019 (1) NAV as on Dec 31, 2020 T 1.9754
Date Period Scheme Benchmark Additional Value of 310,000 invested Date Period %cheme Benﬁhmark Addﬁioni{ Value of 10,000 invested
Retu(ni Re}ur s Benchmark o etu(ani et(ur{ls Benchmar -
% %)# Fieturns Scheme Benchmark Additional % w)# I}et;.lrns Schel&s Benchr}%rk Add tlonal(l
%) i ?15 T? # Bencll ark %) ## # Benc,'lg’%r
g}## #
Dec31,19 Llast1Year 712 12.25 5.88 10,714 1,229 10,590  Dec31,19  Last1Year 10.00 12.25 5.88 11,003 1,229 10,590
Dec 29,17 last 3 Years 7.95 9.59 6.76 12,586 13,171 12,176 Mar13,19 Since Inception  10.50 12.22 6.46 11,975 12,313 11,196
Aug 01,17  Since Inception 7.39 8.38 6.63 12,759 13,167 12,456 #CRISILComposite Bond Fund Index #3# CRISIL1year T-Bill Index. The Scheme s in existence for more
# CRISIL Composite Bond Fund Index #4 CRISIL 1year T-Bill Index. The Scheme is in existence for more than Tyear butless than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.
than Tyear but less than 5 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.
I HDFC FMP 1127D MARCH 2019 (1) NAV as on Dec 31, 2020 T 11.8941
HDFC FMP 1113D JUNE 2018 (1) NAV as on Dec 31, 2020 T 12.4792 Date Period %cem]e Be“ﬁ'e‘"l]?”é B’éﬁ‘éﬁhﬁgﬁl Value of % 10,000 invested
Date Period Scheme Benchmark Addjtional  Value of ¥ 10,000 invested (%3 %{I# I}et ms Scheme Benchmark Addjtional
Retu(ni Re}ur s Benchmark o %r## ?5 r{%# Benc aﬁ(
%, %)# I}eturns Scheme Benchmark Additional Q}##
%) ## (6 ()# Benchmark
R)##  Dec31,19 last1Year 9.74 12.25 5.88 10,977 1,229 10,590
Dec31,19 Llast1Year 770 12.25 583 10,772 1,229 10,590 Mar19,19 Since Inception 1018 12.22 6.41 1,894 12,291 na77
Jun14,18 Since Inception 9.07 1.54 6.99 12,479 13,21 1,881 # CRISILComposite Bond Fund Index ## CRISILT yearT—BiII Index. The Scheme isin existencefor more

than Tyear but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more

than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.
HDFC FMP 1120D MARCH 2019 (1) NAV as on Dec 31, 2020 T 1.8429
I HDFC FMP 1124D JUNE 2018 (1) NAV as on Dec 31, 2020 3124829 pate Period Scheme Benchmark Adstion | Value of 10,000 invested
Datt Period Sch Benchmark _Additional Value of X 10,000 invested Retu&i Ret(%l’; Beng {n?rl;s Sch Benchmark _Additional
ate erio cheme Benchmar jtiona alue o ,000 investe
Return Ret(ur s Benchmark o 7%’## . e?%? enc r{%r# Benc,llonﬁ(
(r" f %)# %ugpé Schen%e Benchmgr’!‘( BAddElonall g’ﬂ#
®) &) NW0F%  Dec31,19 Last1Year 972 12.25 588 10975 1,229 10,590
Dec31,19  Last1Year 178 12.25 588 11182 1,229 10,590 #Nc\?arlszlfgg 5'”Fte 'B"‘ezt'F"”dl LO-Oi . CRISI1Lz1.O1 il |6.;10 Thﬂlsgf , ‘12’2?2t . el
i : omposite Bond Fund Index ear T-Bill Index. The Scheme is in existence for more
Jun29,18  Since Inception 9.4 149 698 1248 13138 1,844 than7year BOtess than 3 years. The scheme is r¥1anaged by Mr. Shobhit Mehrotra since inception.
?hCRHSIL Corgptolsﬁe ?ﬁndgund IndTeﬁ( #%}CRISIU yearT—BHA Igdlc\e;‘(. Tsrﬂ]e %%h{emeﬁs |r][ existence for r:[nore
an Tyear but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception. I HDFC EMP 1118D MARCH 2019 (1) NAV as on Dec 31, 2020 % 11.8390
I HDFC FMP 1099D JUNE 2018 (1) NAV as on Dec 31, 2020 %12.4087  Dpate Period Scheme Benchmark Addi‘tion | Value of 210,000 invested
Retu&i Ret(grrs Benchmar -
Date Period Scheme Benchmark Additional  Value of 310,000 invested %) '}%Jg‘é Schm&s Benchmark Add tloni(l
RetU(ni Ret(ur s Benchmark o # Bencbg}ar
%, %)# eturns Scheme Benchmark Additional #H
%) ## § Ry# Benchark  Dec31,19. Last1 vear 978 12.25 588 10981 1,229 10,590
Mar 28,19 Since Inception  10.04 1.97 6.41 11,839 12,207 11,158
Dec31,19 Last1Year 7.42 12.25 5.88 10,744 11,229 10,590 ! R ; p B !
! : : ' ! ! # CRISIL Composite Bond Fund Index #4# CRISIL 1year T-Bill Index. The Scheme is in existence for more
Jun28,18 _ Since Inception  8.97 n.s2 6.98 12,409 13,151 N,847  than7year BOtTass tioan 3 years. The scheme is r¥1anaged by Mr. Shobhit Mehrotra since inception.
#ECRISIL Congpolsite Bﬁnd Fund Indeﬁ( #%}CRISIU yearT—BiIA Igdex. Tfﬂ]e %%hemeri]s in existence for more
than Tyear but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception. I HDFC FMP 1100D APRIL 2019 (1) NAV as on Dec 31, 2020 # 11.8381
I HDFC FMP 1122D JULY 2018 (1) NAV as on Dec 31, 2020 3 12.4602 Date Period Scheme Benchmark Addﬁionﬂl Value of 210,000 invested
RetU(ng Ret(gﬁr{lé Benchmar .
Date Period Scheme Benchmark Additional  Value of T 10,000 invested % %‘H"g‘ﬁ Scher&s Benchr{%rk Add thﬂE]('
Retu(ni Ret(ur s Benchmark - # Bend LH
%, %)# I}eturns Schemi Benchmark Additional
%) ## § R)# BE"CQg}%f,!; Dec31,19 Last1Year 9.95 12.25 583 10998 1,229 10,590
5 st 1Y May 08,19 Since Inception  10.75 12.54 6.51 11,838 12,155 11,098
ec31, 19 as 1Year - 782 12.25 588 10785 1,229 10,590 # CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for more
Jul 04,18  Since Inception 9.21 1.4 700 12,460 13,096 11,840 than1yearbut less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.
# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception. ANUPAM JOSH'
I HDFC FMP 1133D JULY 2018 (1) NAV as on Dec 31, 2020 T 12.3052
I HDFC CORPORATE BOND FUND NAV as on Dec 31, 2020 ¥ 25.1760
Date Period Scheme Benchmark Additional Value of % 10,000 invested
Returns Returns Benchmark o Date Period ?{cheme Benﬁhmark Addﬁionil Value of 10,000 invested
(%) (%)# Returns Scher(ng BenchT?a)r’!‘( BAdd;‘tlonall etu ni et(g,lér é Bence{n?rqs h bk Add |
%) ## enchmarl Scheme Benchmark Addjtion
t6) R)## ?%;‘I## r&«i r{%# Benc"lg’%%
Dec31,19 Last1Year 9.09 12.25 5.88 10,912 11,229 10,590
25,18 Sincenception 888 1140 703 12305 1012 1802 Bzi 3; 1197 tzzg@rs 1292? 1913; géi g;gg 11315_2; 112352
# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for more ! : : g ! ! !
than 1year but less than 3 years. The scheme is managed by Mr. Shobhit Mehrotra since inception.  Dec31,15  Last 5 Years 9.27 8.88 801 15584 15308 14,705
Jan 01,13  Since Inception 9.20 9.04 750 20,221 19,985 17,835
I HDFC FMP 1133D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 7 12.0115 gnNAEEYe %%reﬁlrate Bond Index ## CRISIL10 year Gilt Index. Refer to note on performance disclosure
Date Period %cheme Benﬁhmark Addi]tional(l Value of X 10,000 invested
Et“(“i }%" Benchmar " I HDFC LOW DURATION FUND NAV as on Dec 31, 2020 % 47.2274
% % %—lg‘é Schel&s Benchmark Addijtional
# Bencbg}%r# Date Period Scheme Benchmark Add'htion | Value of 310,000 invested
Retu{ni Ret(gr{ls Benchmar sch Benchmark Additional
Dec31,19 Last1Year 9.90 12.25 588 10993 11,229 10,590 ) ol Relpms  Schemg Benchmark Bencll"’g‘ﬁ(
Mar 06,19 Since Inception  10.57 12.35 6.48 12,012 12,368 1,213 el
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence formore ~ Dec 31,19 Last 1 Year 871 6.58 5.88 10,880 10,660 10,590
thanTyear but less than 3 years. The scheme is anaged by Mr. Shobhit Mehrotra since inception.  pac2g 17 [ast 3 Years 819 739 676 12.670 12391 12176
Dec31,15 Last5 Years 8.22 745 6.68 14,847 14,330 13,823
Jan 01,13 Since Inception 8.46 8.00 7.00 19,156 18,513 17,185

# NIFTY Low Duration Debt Index ## CRISIL1year T-Bill Index.

spgg%rgggcgr%glr?lsyebm(—jaer?ds-%??ﬁ{ebrggr},gg%g%%%%?ﬂsicmgﬁggeéries Q&E\?gicml %%@gglrable with that of open-ended schemes since the investment strategy for close-ended

. a N . . .
P YL%*F‘aav’é‘aeéﬂ?é’ré"x"é? o B SRt "éi"&’é‘éé’&‘f‘tﬁ&%ﬁ%ﬁ%?%ed e B e TR e SRR G |Icﬁle(|§<r;])teﬁlsae25/vc|§niﬁﬁ§|ﬁ)r Pcl e
in the Regular Plan. Load is not taken into consideration for computation of performance. . ot Available
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANUPAM JOSHI....CONTINUED

I HDFC LIQUID FUND NAV as on Dec 31,2020 ¥ 4014.7064

I HDFC FMP 1177D MARCH 2018 (1) NAV as on Dec 31, 2020 T 12.5397

Date Period Scheme Benchmark Adstion | Value of 10,000 invested
Retuyn: Returns Benchmarl -
(%f %) eturns  Sche Benchmark Addjtional
'}%ti"n# ?5 %# Benclz ar|
%##
Dec 24,20 Llast 7 days 3.48 3.62 4.46 10,007 10,007 10,009
Dec16,20 Last15 days 323 3.58 3.50 10,013 10,015 10,014
Nov 30,20 Last 1 Month 2.75 3.26 2.96 10,023 10,028 10,025
Dec31,19 Llast1Year 4.20 4.60 588 10,421 10,461 10,590
Dec31,17 Llast 3 Years 6.04 6.34 6.77 11,927 12,026 12,172
Dec31,15 Last5 Years 6.49 6.63 6.68 13,697 13,788 13,823

Dec 31,12 Since Inception 7.4 745 700 17724 17,770 17193
Returns Iq?s than 1 year period are simple annualized. # CRISIL Liquid Fund Index ## CRISIL
Tyear T-Bill Index.

I HDFC FMP 1158D FEBRUARY 2018 (1) NAV as on Dec 31, 2020 7124929

Date Period Scheme Benchmark AdstionI Value of X 10,000 invested
Retu(‘% Re}l‘}‘g#; Beng m%s Schel Benchmark Addjtiongl
'}%’## '(5 %# Benc'z aﬁ(
e
Dec31,19 Last1Year 7.03 12.25 5.88 10,705 11,229 10,590
Feb 27,18  Since Inception 814 10.48 6.84 12,493 13,277 12,071

# CRIS/L Composite Bond Fund Index_## CRISIL 1.year T-Bill [ndex. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1150D MARCH 2018 (1) NAV as on Dec 31, 2020 T 12.4441

Date Period ?‘cl{eme Benﬁhmark BAddi]tional Value of 10,000 invested
eu(‘}?j e?‘}‘g : encem?:‘s Scheme Benchmark Additional
l}%) ## ® ()# Benchmark
R)##
Dec31,19 Last1Year 6.93 12.25 5.88 10,695 11,229 10,590
Mar 07,18 Since Inception 8.06 10.51 6.85 12,444 13,258 12,055

# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme s in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1208D MARCH 2018 (1) NAV as on Dec 31, 2020 T 12.6211
Date Period %cel{ﬁrr?‘e Ben'%lénl}?rr]lé B%([i]tgmgggkl Value of X 10,000 invested

(.j E%)# Returns Schelm Benchmayrk Additional

(%) ## 3 R)# Bend&r}?&(

Dec 31,19 Last1Year 11.84 12.25 5.88 1,187 11,229 10,590

Mar 16,18  Since Inception 8.68 10.32 6.81 12,621 13,161 12,022

# CRISIL Composite Bond Fund Index _## CRISIL 1 year T-Bill Index. The Scheme s in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1143D MARCH 2018 (1) NAV as on Dec 31, 2020 3 12.4562
Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return Returns Benchmark o

(%f (%)# R&F“H‘é Sche?%ﬁ Benchr?%rilt( BAddltlona'!

enchmarl

el Wi

Dec 31,19 Last1Year 738 12.25 5.88 10,740 11,229 10,590

Mar 13,18 Since Inception 814 10.45 6.82 12,456 13,217 12,033

# CRISIL Composite Bond Fund Index _## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1147D MARCH 2018 (1) NAV as on Dec 31, 2020 T 12.4268

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(':% Ret(g{:’)n; Benlczh;nark Scheme Benchmark Additional
e R) ()# Benchmark
(%) ## R)##
Dec31,19 Last1Year 742 12.25 5.88 10,744 11,229 10,590
Mar 22,18 Since Inception 813 10.34 6.81 12,427 13,149 12,010

# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1145D MARCH 2018 (1) NAV as on Dec 31, 2020 T 12.4143

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Retu(rer{:; Ret(;,r)n; Ben;l;m?rr]lg Scheme Benchmark Additional
(%) ## ®) (R)# Benchmark
Rt
Dec31,19 Last1Year 738 12.25 5.88 10,740 11,229 10,590
Mar 23,18 Since Inception 8.10 10.32 6.81 12,414 13,136 12,008

# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

Date Period Scheme Benchmark Additional Value of 10,000 invested
Rew&; Re}%‘; Ben;t;mf;l; Scheme Benchmark Additional
(%) ## R®) ()# Benchmark
R)##
Dec31,19 last1Year 1.87 12.25 5.88 11,190 1,229 10,590
Mar 28,18 Since Inception 8.53 10.02 6.75 12,540 13,021 11,979

# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme s in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1183D APRIL 2018 (1) NAV as on Dec 31, 2020 7123585

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;g; Ret(gér)n; Ben;t;ma:;l; Scheme Benchmark Additional
(%) ## R®) ()# Benchmark
Rt
Dec31,19 Last1Year 7.4 12.25 5.88 10,743 11,229 10,590
Apr17,18  Since Inception 813 10.24 6.77 12,359 13,022 1,942

# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1141D AUGUST 2018 (1) NAV as on Dec 31, 2020 ¥ 12.3300

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(rer{s Ret(g{:')n; Ben;l;ma:;l; Scheme Benchmark Additional
(%) ##t R®) ()# Benchmark
R)##
Dec31,19 last1Year 11.99 12.25 5.88 11,203 1,229 10,590
Aug 14,18  Since Inception 918 1.49 7.05 12,330 12,958 1,762

# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1105D AUGUST 2018 (1) NAV as on Dec 31, 2020 7 12.3999

Date Period Scheme Benchmark Additional Value of 10,000 invested
R R Benchmark .
etu(r;;j et(tog)n; en;emfr:s Scheme Benchmark Additional
(%) ## R) (R)# Benchmark
R)##
Dec31,19 last1Year 8.46 12.25 5.88 10,849 1,229 10,590
Aug 08,18 Since Inception 9.38 11.42 704 12,400 12,964 1,773

# CRISIL Composite Bond Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1113D AUGUST 2018 (1) NAV as on Dec 31, 2020 T 12.3844

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(rgr{:; Ret(;l{:)n; Ben;t;me:;l; Scheme Benchmark Additional
(%) ## ) ()# Benchmark
R)##
Dec31,19 last1Year 9.75 12.25 588 10,978 1,229 10,590
Aug 14,18  Since Inception 9.39 11.49 7.05 12,384 12,958 11,762

# CRISIL Composite Bond Fund Index _## CRISIL 1year T-Bill Index. The Scheme s in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1105D AUGUST 2018 (2) NAV as on Dec 31, 2020 7123436

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(r;;; Ret(g{:’)n; Ben;:m?rzlé Scheme Benchmark Additional
(%) ## R®) ()# Benchmark
R)##
Dec31,19 last1Year 8.03 12.25 5.88 10,805 1,229 10,590
Aug 29,18 Since Inception 9.40 1n.74 705 12,344 12,970 1,731

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

I HDFC FMP 1122D AUGUST 2018 (1) NAV as on Dec 31, 2020 7123286

Date Period Scheme Benchmark Additional Value of 10,000 invested
RetU(ng Re}ur s Benchmark o
% % I}eturns Scheme Benchmark Additional
%) #it (?S (R)# Benchmark
R)##
Dec31,19 last1Year 7.95 12.25 5.88 10,798 1,229 10,590
Sep 05,18 Since Inception 9.43 1214 707 12,329 13,049 1,721

# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme s in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized (CAGR). Different plans viz. Regular Plan and
Direct Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

in the Regular Plan. Load is not taken into consideration for computation of performance.

N.A.: Not Available
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RMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANUPAM JOSHI....CONTINUED

HDFC FMP 1487D AUGUST 2018 (1) NAV as on Dec 31, 2020 T 12.5354 HDFC GILT FUND NAV as on Dec 31, 2020 T 45.3133
Date Period Scheme Benchmark Additional Value of X 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(mi Re?ur s Benchmark o Retua'n; Retur{ls Benchmark o
%, I}eturns Scheme Benchmark Additional % (%)# eturns Scheme Benchmark Addjtional
%) ## (?? ()# Benchmark %) #i#t R ()# Benchmark
R)## R)u#
Dec31,19 Llast1Year 12.29 12.25 5.88 11,232 11,229 10,590 Dec31,19 last1Year .21 12.28 9.23 1,124 11,232 10,926
Sep 04,18 Since Inception  10.20 12.09 7.07 12,535 13,040 1,722 Dec29,17 Llast 3 Years 8.60 9.74 855 12,817 13,226 12,799
# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme is in existence for
morethan1yt§arbut less than 3 years. The scheme igmanaged by Mr. Anupam Joshi since inception. Dec31, 15 L.astSYears. 8.93 2.04 801 1534 15,423 14,705
Jan 01,13  Since Inception 8.86 8.72 7.50 19,720 19,528 17,835
HDFC FMP 115D SEPTEMBER 2018 (1) NAVasonDec31,2020 124031 # CRISILDynamicGilt Index ## CRISIL10 year Gilt Index.
Date Period Scheme Benchmark Additional Value of 10,000 invested HDFC BANKING AND PSU DEBT FUND NAV as on Dec 31, 2020 % 18.2370
Returni Re}urns Benchmar -
% %)# '}%"g‘é Scher&? Benchr?%r# B%‘ri]‘é'twgﬁ! Date Period Scheme Benchmark Additional  Value of T 10,000 invested
?%r}## Returns Returns Benchmark -
(%) (%)# Returns Scheme Benchmark Additional
Dec31,19 Last1Year 816 12.25 588 10,819 11,229 10,590 (%) #4# ()# Benchmark
Sep12,18 Since Inception  9.80 12.35 717 12,403 13,079 1,731 Ry##
# CRISIL Composite Bond Fund Index _## CRISIL 1 year T-Bill Index. The Scheme is in existence for  Dec31,19 Llast1Year 1.04 10.40 588 1,107 11,043 10,590
more than Tyear but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception. "pqc 29,17 Last3 Years 9.33 8.45 676 13,079 12,762 12,176
Dec31,15 Llast5 Years 918 8.20 6.68 15,524 14,838 13,823
HDFC FMP 1381D SEPTEMBER 2018 (1) NAV as on Dec 31, 2020 3127543 2614 Since Inception 9.8 367 73 18237 17560 15944

# CRISIL Composite Bond Fund Index _## CRISIL 1 year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception.

ANIL BAMBOLI

HDFC DYNAMIC DEBT FUND NAV as on Dec 31, 2020 % 72.3415
Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return: Re}urns Benchmark -

(%i % Returns Schel Benchmark Additional

(%) ## ?15 (R)# Benchmark

R)##t

Dec31,19 Llast1Year 9.73 12.50 9.23 10,976 1,253 10,926

Dec29,17 Llast 3 Years 6.08 9.45 8.55 11944 13,122 12,799

Dec31,15 Llast5 Years 736 915 8.01 14,27 15,502 14,705

Jan 01,13 Since Inception 8.21 9.08 750 18,804 20,044 17,835

# CRISIL Dynamic Debt Index ## CRISIL10 year Gilt Index.
HDFC SHORT TERM DEBT FUND NAV as on Dec 31, 2020 ¥ 24.89M1

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return: Returns Benchmark -
(%i (%, Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)##
Dec31,19 Last1Year 1.33 10.39 588 11,136 11,042 10,590
Dec29,17 Last 3 Years 9.43 8.84 676 13115 12,903 12,176
Dec31,15 Llast5 Years 8.89 8.47 6.68 15,318 15,026 13,823
Jan 01,13 Since Inception 9.05 8.72 700 19,997 19,519 17185
# CRISIL Short Term Bond Fund Index ## CRISIL 1 year T-Bill Index.
HDFC ULTRA SHORT TERM FUND NAV as on Dec 31, 2020 T 11.8268

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return: Returns Benchmark o
(%i %, Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)##
Dec31,19 Last1Year 6.70 615 588 10,672 10,617 10,590
Sep 25,18  Since Inception 768 7.28 715 1,827 1,728 11,696

# CRISIL Ultra Short Term Debt Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than Tyear but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional  Value of 10,000 invested # NIFTY Banking & PSU Index ## CRISIL1year T-Bill Index.
Retu(ng Re%ur s Benchmarl o
%, %)# I}eturns Scheme Benchmark Additional
%) ## R R# Bencfgg};rg HDFC OVERNIGHT FUND NAV as on Dec 31,2020 ~ X 3035.3663
Dec31,19 Llast1Year 1013 12.25 588 11,016 11,229 10,590 Date Period Scheme Benchmark Additional Value of 10,000 invested
Sep19,18 Since Inception  11.23 1231 77 12754 13,037 1,714 Re‘”(% Re‘é‘g)"; Benchmark - eme Benchmark Additional
# CRISIL Composite Bond Fund Index_## CRISIL 1 year T-Bill Index. The Scheme s in existence for (%) ## 4] (3)# Benchmark
more than 1year but less than 3 years. The scheme is managed by Mr. Anupam Joshi since inception. 3) i
Dec 24,20 last7 days 3.00 3.06 4.46 10,006 10,006 10,009
HDFC FMP 1372D SEPTEMBER 2018 (1) NAV as on Dec 31, 2020 % 12.6817 Dec16,20 Last 15 days 3ot e 350 10013 10,013 10,014
Date Period %cl{eme Benﬁh{nark BAdstionakl Value of 10,000 invested Nov 30,20 Last 1 Month 3.02 EX 2.96 10,026 10,026 10,025
eturn: eturns Benchmarl
(%i %) Returns Scheme Benchmark Additional Dec31,19 last1Year 3.34 3.4 5.88 10,335 10,342 10,590
(%) ## R (R)# Benchmark  Dec31,17 Last 3 Years 5.05 5.09 677 1,595 11,609 12172
Riu# Dec 31,15 Llast5 Years 5.51 5.55 668 13,082 13,107 13,823
Dec31,19  last1Year 9.92 12.25 588 10,995 n,229 10,590 Dec31,12  Since Inception 6.42 6.50 700 16,457 16,555 17193
Sep 28,18 Since Inception  11.08 12.43 716 12,682 13,032 11,692 Returns less than 1 year period are simple annualized. # CRISIL Overnight Index ## CRISIL

1year T-Bill Index.

HDFC FMP 1846D AUGUST 2013 (1) NAV as on Dec 31, 2020 319.3419

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark -
(%) (%)# Returns Scheme Benchmark Additional
(%) ## ) ()# Benchmark
R
Dec31,19 last1Year 12.27 12.25 588 11,231 1,229 10,590
Dec29,17 Llast 3 Years 916 9.59 6.76 13,018 13171 12,176
Dec31,15 Last5 Years 8.59 9.25 6.68 15,107 15,572 13,823
Aug 14,13  Since Inception 9.34 9.86 728 19,342 20,033 16,808

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The scheme is managed by
Mr. Anil Bamboli since inception.
312.5073

HDFC FMP 1181D APRIL 2018 (1) NAV as on Dec 31, 2020

Date Period Scheme Benchmark Addijtional Value of 10,000 invested
I R P —
chel enchmg iona
?%y## ?5 r{%# Benc,l ark
E
Dec31,19 last1Year 7.61 12.25 5.88 10,763 1,229 10,590
Apr27,18  Since Inception 8.70 10.87 6.80 12,507 13,188 11,930

# CRIS|L Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1146D APRIL 2018 (1) NAV as on Dec 31, 2020 T 12.2719

Date Period Scheme Benchmark AddHionI Value of 10,000 invested
I R P ——

chel enchmgy ion.
|}%;‘I## r&s r{%# Benc,'l aﬁ(
%}##
Dec31,19 last1Year LINE} 12.25 5.88 1,116 1,229 10,590
May 10,18 Since Inception 8.04 10.86 6.82 12,272 13,138 11,908

#CRISLL Composjte Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed. ) ) ) ]
Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

in the Regular Plan. Load is not taken into consideration for computation of performance.

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

N.A.: Not Available

nintouchmutualy
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANIL BAMBOLL....CONTINUED

I HDFC FMP 1434D MAY 2018 (1) NAV as on Dec 31, 2020 7 12.8476

I HDFC FMP 1260D OCTOBER 2018 (1) NAV as on Dec 31, 2020 T 12.5122

Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
Retu(mi Re?ur s Benchmark o
% I}eturns Scheme Benchmark Additional
%) ## (?? (R)# Benchmark
R)##
Dec31,19 Llast1Year 9.68 12.25 5.88 10,971 1,229 10,590
May 09,18 Since Inception 9.92 10.84 6.82 12,848 13,135 11,909

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retua'n; Returns Benchmark o
% I}eturns Scheme Benchmark Additional
%) #i#t (?S (R)# Benchmark
R)##
Dec31,19 last1Year 9.67 12.25 5.88 10,970 1,229 10,590
Oct 31,18  Since Inception ~ 10.88 12.31 6.99 12,512 12,866 11,578

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1134D MAY 2018 (1) NAV as on Dec 31, 2020 3 12.5292 I HDFC FMP 1265D OCTOBER 2018 (1) NAV as on Dec 31, 2020 % 12.5345
Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu{ng Re%ur s Benchmarl o Retu(ng Re%ur s Benchmarl =

%, %) # I}eturns Sche Benchmark Additional % %)# I}eturns Schel Benchrmrk Additional

A B 1 senchpmak %t Q) # sencmark

%}## %ﬂ#

Dec31,19 Last1Year 7.46 12.25 5.88 10,748 11,229 10,590 Dec31,19 last1Year 9.88 12.25 5.88 10,990 1,229 10,590

May 24,18 Since Inception 9.03 11.28 6.90 12,529 13,214 11,902 Nov 01,18 Since Inception  10.99 12.27 6.98 12,535 12,850 1,574

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme Is managed by Mr. Anil Bamboli since inception.

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme Is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1119D JUNE 2018 (1) NAV as on Dec 31, 2020 3125218 I HDFC FMP 1246D NOVEMBER 2018 (1) NAV as on Dec 31, 2020 3 12.4310
Date Period Scheme Benchmark Additional Value of 10,000 invested Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu&rﬁ Rew é Benﬁh{nar " Benchmark Mdition1 Retu(% Returns Benﬁgmﬁs seh Benchmark  Additional

eturns  Schel enchmarl jtiona chel enchmar| itional

§ o) 8 ) (9% sencimark o (8% Benchmark

%}## R)##

Dec31,19 Last1Year 7.65 12.25 5.88 10,767 1,229 10,590 Dec31,19 Last1Year 9.86 12.25 5.88 10,989 1,229 10,590

Jun 08,18 Since Inception 916 11.53 6.95 12,522 13,233 11,884 Nov 20,18 Since Inception  10.84 1219 6.86 12,431 12,754 1,506

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme Is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1280D OCTOBER 2018 (1) NAV as on Dec 31, 2020 % 12.5986

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1232D NOVEMBER 2018 (1) NAV as on Dec 31, 2020 3 12.4101

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return Returns Benchmarl .
(%i Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)##
Dec31,19 Llast1Year 9.82 12.25 5.88 10,985 1,229 10,590
Oct11,18  Since Inception ~ 10.94 12.42 705 12,599 12,974 1,635

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1344D OCTOBER 2018 (1) NAV as on Dec 31, 2020 3 12.5231

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark o
(%) (%, eturns Scheme Benchmark Additional
%) #it (&4 (R)# Benchmark
R)##
Dec31,19 last1Year 9.91 12.25 5.88 10,994 1,229 10,590
Nov 28,18 Since Inception ~ 10.87 11.98 6.84 12,410 12,672 1,486

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1224D DECEMBER 2018 (1)

NAV as on Dec 31, 2020 3 12.3079

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Retu(mi Re?ur s Benchmark o
% % eturns Scheme Benchmark Addjtional
%) ## ® (R)# Benchmark
R)##
Dec31,19 Llast1Year 11.03 12.25 5.88 11,106 11,229 10,590
Oct 24,18  Since Inception  10.82 12.30 6.99 12,523 12,890 11,595

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1274D OCTOBER 2018 (1) NAV as on Dec 31, 2020 ¥ 12.5668

Date Period Scheme Benchmark Additional Value of 10,000 invested
Retu(ni Re%ur s Benchmark -
% %)H# I}eturns Schel Benchmark Additional
%) i ?5 T%# Benclzn;ark
)i
Dec31,19 last1Year 9.79 12.25 5.88 10,982 1,229 10,590
Dec 06,18 Since Inception ~ 10.55 11.51 6.78 12,308 12,531 1,455

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1218D DECEMBER 2018 (1) NAV as on Dec 31, 2020 T 12.3155

Date Period Scheme Benchmark Additional Value of 10,000 invested
RetU(ni Re%ur s Benchmark o
%, %)# I}eturns Schelm Benchmayrk Additional
%) ## 3 R)# Bendzn}ark
R)###
Dec31,19 Last1Year 9.72 12.25 5.88 10,975 11,229 10,590
0ct17,18  Since Inception  10.90 12.34 7.02 12,567 12,929 1,617

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme Is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1261D OCTOBER 2018 (1) NAV as on Dec 31, 2020 3 12.4362

Date Period Scheme Benchmark Additional Value of 10,000 invested
Return Re}urns Benchmark o
(%? %) Returns Schelm Benchmasrk Additional
(%) ## k4 ()# Benchmark
R)##
Dec31,19 last1Year 9.86 12.25 5.88 10,989 1,229 10,590
Dec12,18 Since Inception  10.67 .61 676 12,316 12,532 1,438

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

I HDFC FMP 1211D DECEMBER 2018 (1) NAV as on Dec 31, 2020 7122543

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return: Re}urns Benchmark -
(%i %) # Returns  Schel Benchmark Additional
(%) ## ?15 (R)# Benchmark
R)##t
Dec31,19 Llast1Year 9.28 12.25 5.88 10,931 1,229 10,590
Oct 25,18  Since Inception ~ 10.49 12.30 6.99 12,436 12,886 1,591

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark o
(%) Returns Scheme Benchmark Additional
(%) ## (€4 (R)# Benchmark
R)##
Dec31,19 last1Year 9.82 12.25 5.88 10,984 1,229 10,590
Dec19,18  Since Inception  10.50 11.28 6.73 12,254 12,431 1,418

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are activel¥ managed. ) )
erthan 1 yeaLperlod, re compounded annuallfzed

D|r<?1 p (P > er the Sc

in the Regular Plan. Load is not taken into consideration for computation of performance.

Past performance or may not be sustained in the future. Returns grea
it [an F-Iave a c?l‘ eyre ,tex;gense structure. The expenses o?tﬁe D|rrectgP nu

(gAGIﬁ)). Different plans viz. Regular Plan ang
the distribution expenses / commission ¢ .ar%?
N.A.: Not Available

eme will be lower to the extent o
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RMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

ANIL BAMBOLL....CONTINUED

HDFC FMP 1146D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 T 12.0521

HDFC FMP 1203D DECEMBER 2018 (1) NAV as on Dec 31, 2020 T 12.2282
Date Period Scheme Benchmark Additional Value of X 10,000 invested
Return Re?ur s Benchmark o

([%3 I}eturns Scheme Benchmark Additional

%) ## (?? (R)# Benchmark

R)##

Dec31,19 Last1Year 9.90 12.25 5.88 10,993 11,229 10,590

Dec 27,18  Since Inception 10.51 1.30 6.72 12,228 12,407 1,398

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1196D DECEMBER 2018 (1) NAV as on Dec 31, 2020 3 12.2131

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Returns Returns Benchmark -
(%) (%)# Returns Scheme Benchmark Additional
(%) ## R®) (%)# Benchmark
R)#t#
Dec31,19 Last1Year 10.04 12.25 5.88 11,007 11,229 10,590
Feb21,19 Since Inception  10.55 12.22 6.48 12,052 12,392 1,239

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

AMIT B. GANATRA

# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

Date Period Scheme Benchmark Additional Value of X 10,000 invested
Retur;)i Re}gérn; Benﬁh{nark -
e Vi Returns  Scheme Benchmark  Addtional I HDFC TAXSAVER NAVasonDec31,2020 X 575.534
R)u# - - :
Dec31,19 Last1Year 994 1225 588 10997  M229 10590 DA Period Scheme Benchmark Additional _ Value of 210,000 invested
Jan 03,19  Since Inception  10.54 164 671 12,213 12456 11,383 (%) (%)#  Retumns S‘he'(“é Be"‘h'}‘%”!“ B’;‘r‘]ﬂmgfd
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for (%) ## R
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.
Dec31,19 Llast1Year 6.37 17.84 16.09 10,639 11,789 1,614
HDFC FMP 1190D JANUARY 2019 (1) NAV as on Dec 31, 2020 Z121919  Dec29,17 Last3 Years 012 791 1.28 9,963 12,573 13,790
Date Period Scheme Benchmark Addjtional Value of 10,000 invested Dec31,15 L?St 5 Years' 853 1270 1333 15,062 18193 18,754
Retu(‘}rB Re%t% é Bench{nar h hmark  Additional Jan 01,13 Since Inception 118 12.89 12.64 23,356 26,387 25,923
'}%)u;?é 5 e'i"ﬁ Benc n(%r# Blt‘enc;zt#;g?k # NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index).
R)##
Dec31,19 Last1Year 10.03 12.25 5.88 11,006 n,229 10,590 HDFC CAPITAL BUILDER VALUE FUND NAV as on Dec 31, 2020 % 346.664
Jan 09,19  Since Inception  10.54 1.64 6.69 12,192 12,433 1,367 . . .
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for Date Period ?{e‘;ﬁmﬁ Benﬁle\m%t Bﬁﬂ‘:gmgf& Value of X 10,000 invested
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception. %) o) Retums  Scheme BenchT%rk AddLﬁonaI!
(%) ## # Benchmar
HDFC FMP 1182D JANUARY 2019 (1) NAV as on Dec 31, 2020 3121748 ()44
Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested Dec31,19  Last1 Year 1393 1784 1609 m,397 1,789 1614
Returni Returns Benchmark o Dec29,17 last 3 Years 3.30 7.91 11.28 11,026 12,573 13,790
v Relums Scheme Benchmark Addiional  Dec3t,1s lastSYeas 1072 1270 1339 16652 18193 18754
(R)##  Jan01,13  Since Inception  14.45 12.89 1264 29,447 26,387 25,923
Dec31,19 Last1Year 1012 12.25 588 11,015 1,229 10,590  # NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index).
Jan17,19  Since Inception  10.58 11.80 6.65 12,175 12,437 1,343
# CRISIL Composite Bond Fund Index ## CRISIL 1year T-Bill Index. The Scheme is in existence for -l -
morethamygarbut less than 3 years. The schemeYs managed by Mr. Anil Bamboli since inception. HDFC EOF - 11 - 1126D MAY 2017 (1) NAVas on Dec 31, 2020 31870
Date Period Scheme Benchmark Additional Value of 310,000 invested
HDFC FMP 1175D JANUARY 2019 (1) NAV as on Dec 31, 2020 % 121494 Retu(ro% Ret(gg)n; Benﬁt;m?rrllg scheme Benchmark  Additional
Date Period Scheme Benchmark Additional Value of 10,000 invested (%) ## R)# Be"Ch?jﬂ;
Retu(r.}rai Re}urns Ben'czh{nar s Benchmerk Additional
eturns - Sche encl r Itiona Dec31,19 last1Year 3.82 16.09 1711 10,383 1,614 1,716
t ' ) A ,
R {5 Be"‘?%'}?{# Dec29,17  Last3 Years 171 11.28 1322 10523 13790 14,530
Dec31.19 last1Year 1012 12.25 5.88 11.015 11229 10,590 Jun15,17 Since Inception 3.21 12.66 14.25 1,187 15,265 16,040
! : : ’ ! ! #NIFTY 50 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index). The Scheme is in existence for
Jan23,19 _Since Inception _ 10.56 .97 665 12,149 12,453 1,331 more than1year but less than 5 years. The scheme is managed by Mr. Amit B. Ganatra from May 21, 2020.

HDFC FMP 1168D JANUARY 2019 (1)

HDFC EOF - Il - 1100D JUNE 2017 (1)

NAV as on Dec 31, 2020

% 10.6420

NAV as on Dec 31, 2020

3121334

d h hmark  Add I e of 2 , Date Period Scheme Benchmark Addir:ionakl Value of X 10,000 invested
Date Perio Scheme Benchmark Additional Value of 10,000 investe: Returns Returns Benchmarl .
Returns ~ Returns Benchmark - (%) (%)#  Retuns Scheme Benchmark  Additional
(%) %)%  Retuns Sctheme Benchmark Additional (%) ## R R)# Benchmark
(%) # ) R)# Benchmark R)##
R)##  Dec31,19 Last1Year 0.82 16.09 171 10,082 1,614 1,716
Dec31,19 Llast1Year 10.06 12.25 5.88 11,009 1,229 10,590 Dec29,17 Llast 3 Years 116 11.28 13.22 10,352 13,790 14,530
Jan30,19 Since Inception  10.59 11.99 6.63 12,133 12,429 11,312 Jul17,17 Since Inception 1.81 .77 13.46 10,642 14,697 15,480

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

HDFC FMP 1154D FEBRUARY 2019 (1) NAV as on Dec 31, 2020 7 12.0504
Date Period Scheme Benchmark Additional Value of ¥ 10,000 invested
Returns Returns Benchmark o

(%) %) # Returns Scheme Benchmark Additional

%) ## R®) (R)# Benchmark

R)##

Dec31,19 Last1Year 10.01 12.25 588 11,004 1,229 10,590

Feb13,19  Since Inception  10.42 11.96 6.48 12,050 12,368 1,254

# CRISIL Composite Bond Fund Index ## CRISIL1year T-Bill Index. The Scheme is in existence for
more than 1year but less than 3 years. The scheme is managed by Mr. Anil Bamboli since inception.

# NIFTY 50 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index). The Scheme is in
existence for more than 1year but less than 5 years. The scheme is managed by Mr. Amit B. Ganatra
from May 21, 2020.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended

schemes is primarily buy-and-hold whereas open-ended schemes are actively manage

Past performance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Regular Plan and

Dire

in the Regular Plan. Load is not taken into consideration for computation of performance.

Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / commission charged

N.A.: Not Available
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

RAKESH VYAS

CO-MANAGED BY

CHIRAG SETALVAD & SHOBHIT MEHROTRA

HDFC INFRASTRUCTURE FUND NAV as on Dec 31, 2020 % 15170
Date Period Scheme Benchmark Additional Value of 10,000 invested HDFC RETIREMENT NAV as on Dec 31, 2020 ¥ 21.859
Return Returns Benchmarl -
(%i E%)# Returns Schelin? Benchmark Additional SAVINGS FUND - EQUITY PLAN
(%) ##t R R)# Benclzn}ark - — -
R)## Date Period Scheme Benchmark Additional Value of 10,000 invested
Dec31,19 Last1Year -6.82 17.84 16.09 9,316 1,789 1,614 Returns  Returns Benchmark Scheme Benchmark Additional
Dec29,17 last 3 Years 13.37 791 N.28 6,493 12,573 13,790 (%) (%)#  Returns ®) ()# Benchmark
Dec31,15 last5 Years 1.50 12.70 1339 97272 18,193 18,754 (%) ## R)##
Jan 01,13  Since Inception  3.92 12.89 12.64 13,603 26,387 25923 Dec31,19 Last1Year 19.70 17.84 16.09 1,976 1,789 11,614
# NIFTY 500 (Total Returns Index) ## NIFTY 50 (Total Returns Index). Dec29, 17 Last 3 Years 6.81 701 128 12192 12,573 13,790
Feb 25,16 Since Inception  17.49 16.54 16.94 21,859 21,015 21,366
HDFC HOF - 1 - 1140D NOVEMBER 2017 (1) NAV as on Dec 31, 2020 % 9.9070 ## NIFTY 500 {Total Returns Index) J#4# NIFTY 50 (Total Returns Index). The Scheme s in exstence
Date Period Scheme Benchmark Additional Value of X 10,000 invested ormore than Tyear but less than > years
Retu(% Re&r)né Benﬁh{n °hs Scheme Benchmark Additional
S T sencik | HDFC RETIREMENT NAVasonDec31,2020 % 2167
2## ¥ SAVINGS FUND - HYBRID EQUITY PLAN
Dec31,19 Last1Year 3.49 18.05 16.09 10,350 11,810 11,614 - — -
Dec29. 17  Last 3 Years 0.92 8.05 n28 9727 12624 13.790 Date Period Scheme Benchmark Additional Value of 310,000 invested
Dec06,17 Since Inception  -0.30 9.99 1276 9907 13397 14,458 Returns  Returns Benchmark scheme Benchmark —Additional
# India Housing & Allied Businesses Index ## NIFTY 50 (Total Returns Index) The Scheme is in (%) (%)#  Returns R) [R)# Benchmark
existence for more than 1year but less than 3 years. (%) ## @)
Dec31,19 last1Year 18.74 16.88 16.09 11,880 11,693 1,614
GOPAL AG RAWAL Dec29,17 last 3 Years 9.26 11.50 11.28 13,054 13,875 13,790
Feb 25,16  Since Inception 17.28 14.87 16.94 21,671 19,597 21,366

# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). The Scheme
is in existence for more than 1year but less than 5 years

HDFC FOCUSED 30 FUND NAV as on Dec 31, 2020 % 86.646
Date Period Scheme Benchmark Additional Value of 10,000 invested

Returns  Returns Benchmark gcheme Benchmark Additional

(%) (%)#  Returns ®)# Benchmark

(%) ## R)##

Dec31,19 Last1Year 519 17.84 1711 10,520 11,789 11,716

Dec 29,17 Last 3 Years -1.71 791 13.22 9,494 12,573 14,530

Dec31,15 Last5 Years 6.61 12.70 14.25 13,775 18,193 19,479

Jan 01,13 Since Inception  10.04 12.89 13.31 21,499 26,387 27173

# NIFTY 500 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index).
HDFC GROWTH OPPORTUNITIES FUND NAV as on Dec 31, 2020 3131313

Value of 10,000 invested

Date Period Scheme Benchmark Additional
Returns  Returns Benchmark gchome Benchmark Additional
(%) (%)#  Returns ®) ®)# Benchmark
(%) ## R)s#
Dec31,19 Llast1Year .77 20.81 171 11,181 12,087 11,716
Dec 29,17 Llast 3 Years 4.73 6.70 13.22 11,492 12,155 14,530
Dec31,15 Llast5 Years 914 13.16 14.25 15,494 18,564 19,479
Jan 01,13 Since Inception 8.79 14.40 13.31 19,620 29,357 27173

# NIFTY Large Midcap 250 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index).

The Scheme, formerly a large cap fund, has undergone change in Fundamental attributes w.e.f. May
23, 2018 and become a Large and Mid-cap Fund. Accordingly, the Scheme’s benchmark has also
changed. Hence, the past performance of the Scheme may not strictly be comparable with that of the

new benchmark.

KRISHAN KUMAR DAGA

HDFC GOLD FUND NAV as on Dec 31, 2020 316.5039

Date Period Scheme Retuyn Benﬁhmark Value of X 10,000 invested
(%j etiuri]s

%) # Schelas Benchmark (3)#

Dec31,19 Last1Year 27.99 2737 12,808 12,746

Dec29,17 Llast 3 Years 18.70 19.46 16,749 17,071

Dec31,15 Last5 Years 13.83 14.88 19,123 20,023

Jan 01,13  Since Inception 513 6.40 14,924 16,424

# Domestic Price of Physical Gold. The scheme is managed by Mr. Krishan Kumar Daga since
October 19, 2015.

HDFC RETIREMENT NAV as on Dec 31, 2020 %16.2177
SAVINGS FUND - HYBRID DEBT PLAN

Date Period Scheme Benchmark Additional Value of % 10,000 invested

Returns  Returns Benchmark scheme Benchmark Additional

(%) (%)% Returns ®) ®)# Benchmark

(%) ## Rt

Dec31,19 Llast1Year 1.62 14.09 9.23 1,165 1,413 10,926

Dec29,17 last 3 Years 743 10.30 8.55 12,407 13,429 12,799

Feb 26,16 Since Inception  10.48 10.84 8.21 16,218 16,473 14,659

# NIFTY 50 Hybrid Composite Debt 15:85 Index ## CRISIL 10 Year Gilt Index. The Scheme is in
existence for more than 1years but less than 5 years

CO-MANAGED BY AMIT B. GANATRA, ANIL BAMBOLI,

KRISHAN KUMAR DAGA & ARUN AGARWAL

HDFC MULTI - ASSET FUND NAV as on Dec 31, 2020 % 42.6970
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retu(rer{l’; Ret(g{:)n; Be";sz;'; Scheme Benchmark Additional

9 R) ()# Benchmark

(%) #it Ryt

Dec31,19 last1Year 22.04 18.26 16.09 12,21 1,831 1,614

Dec29,17 Last 3 Years 9.83 12.46 1.28 13,260 14,237 13,790

Dec31,15 Last5 Years 10.30 12.85 13.39 16,332 18,314 18,754

Jan 01,13  Since Inception  10.54 1.37 12.64 22,297 23,681 25,923

#90% NIFTY 50 Hybrid Composite Debt 65:35 Index + 10% Domestic Price of Gold ## NIFTY 50 (Total Returns
Index). The Scheme formerly, a debt oriented hybrid fund, has under%me change in Fundamental attributes w.e.f.
May 23, 2018 and become a multi asset fund investing in equities, debt and gold related instruments. Accordmal]y,
the Scheme’s benchmark and additional benchmarks have also changed. Hence, the past performance of the
Scheme since inception till May 22, 2018 may not strictly be com?arable with those of the new benchmark
and the additional benchmark. Scheme performance may not strictly be comparable with that of its Additional
Benchmark in view of hybrid nature of the scheme where a portion of scheme's investments are made in debt
instruments and gold related instruments.

Performance of close-ended schemes, being close-ended in nature, is not strictly comparable with that of open-ended schemes since the investment strategy for close-ended
schemes is primarily buy-and-hold whereas open-ended schemes are actively managed.

bitect

in the Regular Plan. Load is not taken into consideration for computation of performance.

erformance may or may not be sustained in the future. Returns greater than 1year period are compounded annualized (CAGR). Different plans viz. Reqular Plan and
Plan have a different expense structure. The expenses of the Direct Plan under the Scheme will be lower to the extent of the distribution expenses / comAm|SS|on charged

N.A.: Not Available
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SCHEME PERFORMANCE - DIRECT PLAN - GROWTH OPTION (FUND MANAGER-WISE)

CO-MANAGED BY GOPAL AGRAWAL, ARUN AGARWAL,

CO-MANAGED BY
ANIL BAMBOLI & VIKASH AGARWAL

KRISHAN KUMAR DAGA & ANIL BAMBOLI

HDFC EQUITY SAVINGS FUND NAV as on Dec 31, 2020 < 43.9360
Date Period Scheme Benchmark Additional Value of 10,000 invested

Retutts  Reluins Benchivark Scheme Benchmark Additional

e ®) ®)# Benchmark

(%) ## R

Dec31,19 Llast1Year 9.57 9.89 16.09 10,960 10,992 1,614

Dec 29,17 last 3 Years 6.24 8.29 1.28 11,996 12,709 13,790

Dec31,15 Llast5 Years 10.36 8.82 13.39 16,379 15,268 18,754

Jan 01,13 Since Inception 9.63 916 12.64 20,871 20,162 25,923

#40% NIFTY 50 Arbitrage Index, 30% CRISIL Short Term Bond Fund Index and 30% NIFTY 50 (Total Returns
Index) ## NIFTY 50 (Total Returns Index). Scheme performance may not strictly be comparable with
that of its Additional Benchmark, since a portion of scheme’s investments are made in equity instruments.

CO-MANAGED BY

PRASHANT JAIN & SHOBHIT MEHROTRA

HDFC MONEY MARKET FUND NAV as on Dec 31,2020 < 4431.6311
Date Period Scheme Benchmark Additional Value of 10,000 invested
Returns Returns Benchmark -

(%) (%)# Returns Scheme Benchmark Additional

(%) #4# ) ()# Benchmark

)4t

Dec31,19 Last1Year 6.68 516 5.88 10,669 10,517 10,590

Dec29,17 Last 3 Years 7.53 6.55 6.76 12,442 12,04 12,176

Dec31,15 Llast5 Years 739 6.82 6.68 14,288 13,916 13,823

Dec 31,12 Since Inception 797 762 700 18,471 18,009 17193

# NIFTY Money Market Index ## CRISIL 1 year T-Bill Index. The Scheme is co-managed by Anil
Bamboli & Vikash Agarwal from July 01, 2020.

CO-MANAGED BY

KRISHAN KUMAR DAGA & ARUN AGARWAL

# NIFTY 50 Hybrid Composite Debt 15:85 Index ## CRISIL 10 year Gilt Index. Refer to note on

HDFC ARBITRAGE FUND - WHOLESALE PLAN NAV as on Dec 31, 2020 ¥ 15.289
HDFC HYBRID DEBT FUND NAVasonDec31,2020 544677  Date Period ?gggg%? Benchmark nggbt{iggﬁsl Value of 110,000 invested
Date Period Scheme Benchmark Additional ~ Value of 310,000 invested |}%i’liﬂ\‘ Sche?%? Benchr?%r# B%?\glltggﬁ(l
Returns  Returns Benchmark " fidid
(%) (%) Returns Sctheme Benchmark Additional

(%) ## R®) (X)# Benchmark  Dec31,19 Llast1Year 4.29 2.36 16.09 10,430 10,237 1,614

R)##  pec29 17 Last 3 Years 5.65 4.46 11.28 1,798 1,403 13,790

Dec31,19 Last1Year 10.59 14.09 923 11,062 1,413 10,926 Dec31,15 Last5 Years 6.01 4.85 13.39 13,390 12,677 18,754
Dec29,17 last 3 Years 6.22 10.30 8.55 11,990 13,429 12,799 Apr 07,14 Since Inception 6.50 571 12.95 15,289 14,535 22,724
# NIFTY 50 Arbitrage Index ## NIFTY 50 (Total Returns Index). Scheme performance is not strictl
Dec 31, 15 L?St > Years : 871 10.02 801 15187 16,127 14,705 comparable with t%at of jts Additional, Be(nchmark since the s)cheme doeps not take directional call

Jan 01,13  Since Inception ~ 9.43 9.67 750 20,574 20,937 17,835 in equity markets but is limited to availing arbitrage opportunities, etc.

performance disclosure on Page no. 37. HDFC INDEX FUND - SENSEX PLAN NAV asonDec31,2020 ¥ 433.0112
CO-MANAGED BY Date Period ?{cheme Benchmark Addi;(ion | Value of 10,000 invested
U R e sencngry pdgion
che enchmar ion
ANIL BAMBOLI & AMIT B. GANATRA il Scherns 8% Bencll Ak
e
HDFC DYNAMIC PE RATIO FUND OF FUNDS  NAV as on Dec 31, 2020 ¥23.236  Dec31,19 last1Year 16.45 7m 16.09 11,649 11,716 1,614
Date Period Scheme Benchmark Additional Value of 310,000 invested Dec29, 17 Last 3 Years 1277 13.22 128 14,354 14,230 13,720
Returns  Returns Benchmark = Dec31,15 Last5 Years 13.89 14.25 1339 19174 19479 18,754
9 Scheme Benchmark Additional  jan 01,13  Since Inception  12.93 13.31 12.64 26,462 27173 25923
(%) (%)#  Returns
(%) ## R R)# Benchmark 4 Sg&sp BSE SENSEX (Total Returns Index) ## NIFTY 50 (Total Returns Index). Refer to note on
(R)##  performance disclosure on Page no. 26.
Dec31,19 last1Year 15.25 16.88 16.09 11,529 11,693 1,614
Dec29,17 Last3 Years 6.67 11.50 128 1243 13,875 13,790 HDFC INDEX FUND - NIFTY 50 PLAN NAV as on Dec 31, 2020 ¥ 129.7480
Dec 31,15 Last5 Years 10.75 12.44 13.39 16,673 17,987 18,754 Date Period %cer{snr]]e Benﬁ[g[{}?rlé B’éﬁgﬁ:ﬁgﬁ! Value of 10,000 invested
Jan 01,13  Since Inception 9,94 N74 264 21355 24315 25923 % s G scheme Benchmgrk Addfona)
# NIFTY 50 Hybrid Composite Debt 65:35 Index ## NIFTY 50 (Total Returns Index). Scheme %) ## (5] e Bencl'lg’ar
performance may not strictly be comparable with that of its Additional Benchmark in view of hybrid #i
nature of the scheme where a R/(\)mon_of scheme’s investments are made in equity instruments.
The scheme is co-managed by Mr. Amit B. Ganatra from May 21, 2020 & Mr. Anil Bamboli from ~ Dec31,19 Last1Year 15.29 16.09 7n 1,533 1,614 n,716
June 28, 2014. Dec29,17 Last 3 Years 10.88 11.28 1322 13,642 13,790 14,530
CO MANAGED BY Dec31,15 Last5 Years 12.94 13.39 14.25 18,391 18,754 19,479
i Jan01,13  Since Inception ~ 12.27 12.64 1331 25253 25923 27173

SHOBHIT MEHROTRA & VIKASH AGARWAL

HDFC FLOATING RATE DEBT FUND NAV as on Dec 31, 2020 < 38.0485
Date Period Scheme Benchmark Additional Value of 10,000 invested

Returns  Returns Benchmark qchome enchmark  Additional

(%) ) Returns R®) (R)# Benchmark

(%) ## R

Dec31,19 Llast1Year 9.35 4.60 5.88 10,937 10,461 10,590

Dec29,17 last 3 Years 8.46 6.34 6.76 12,767 12,030 12,176

Dec31,15 Llast5 Years 8.29 6.63 6.68 14,899 13,788 13,823

Jan 01,13 Since Inception 8.62 7.45 700 19,383 17,767 17,185

# CRISIL Liquid Fund Index ## CRISIL 1 year T-Bill Index. The Scheme is co-managed by Shobhit
Mehrotra & Vikash Agarwal from July 01, 2020.

Sngn‘ormance of close-ended S%‘T?\ﬁ/?{

# NIFTY 50 (Total Returns Index) ## S&P BSE SENSEX (Total Returns Index).

being close-ended in nature, is not st[ictly compgrable with that of open-ended schemes since the investment strategy for close-ended

emes is primarily buy-and ereas open-ended schemes are actively managed.
Past performance or may not be sustained in the future. Returns greater than 1 year period are compounded annualized (CAGR). Different plans viz. Regular Plan an
D?r%ﬁP[an Wave a cripf?gr?t ex;‘)’ense structure. The expenses o?tﬁe D|Ire,ctgPi3 nu ertthchme will be Iow%rtot e extent oTZthe(gistri)ution expegses/comm('?ssion c ar%?g
in the Regular Plan. Load is not taken into consideration for computation of performance. N.A.: Not Available
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PERFORMANCE OF PERMITTED CATEGORY FPI PORTFOLIO (MANAGED BY PRASHANT JAIN)

Returns (%)
Managing (As on December 31, 2020)
Portfolio Since
Last 1year (%) Last 3 years (%) Last 5 years (%)

Permitted Category FPI Portfolio
(managed under a bilateral agreement under Regulation March 22, 2016 8.32 733 N.A.
24(b) and subject to applicable laws)

Benchmark- MSCI India (Total Returns) 18.87 9.76 N.A.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualised (CAGR). The above returns are computed using the
Time Weighted Rate of Return (TWRR) methodology, to make them more comparable with the mutual fund scheme's returns. Inception date is March 22, 2016. The performance is
not comparable with the performance of the aforementioned scheme(s) of HDFC Mutual Fund due to differing investment objective/s and fundamental differences in asset allocation,
investment strategy and the requlatory environment. The said disclosure is pursuant to SEBI Circular no. Cir/IMD/DF/7/2012 dated February 28, 2012 pertaining to Requlation 24(b) of
SEBI (Mutual Funds) Regulations, 1996. FPI - Foreign Portfolio Investor.
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DIVIDEND HISTORY

HDFC Equity Fund (Past 3 years)

Dividend Option

HDFC Small Cap Fund (Past 3 years)

Dividend Option

Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
Cum Div Dividend per Unit (%) For ~ Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For
NAVR)  ndividuals s HUF  Others  NAVR)  individuals & HUF ~ Others NV Q) individuals & HUF  Others  NAV R ndividuals & HUF ~ Others
Mar 22,18 55.480 5.50 5.50 58.320 5.50 5.50 Mar 01,17 22.892 2.00 2.00 24.040 2.00 2.00
Mar 20, 19 56.417 5.25 5.25 60.153 5.25 5.25 Mar 22,18 28.810 2.75 2.75 30.776 1.00 1.00
Mar 19, 20 33.678 4.250 4.250 36.364 4.250 4.250 Mar 27,19 25.955 2.50 2.50 30135 0.99 0.99
HDFC Top 100 Fund  (Past 3 years) Dividend Option ~ HDFC Hybrid Equity Fund  (Past 3 quarters) Dividend Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
CumDiv  Dividend per Unit (%) For ~ CumDiv  Dividend per Unit () For CumDiv  Dividend per Unit ) For  CumDiv  Dividend per Unit () For
NAVR)  \ndividuals & HUF  Others  NAVR)  |ndividuals & HUF  Others NAVR)  individuals s HUF  Others  NAVR) individuals & HUF  Others
Mar 06, 18 54.454 6.00 6.00 56.705 6.00 6.00 Dec 26,19 11.4030 0.3200 0.3200 121830 0.3200 0.3200
Mar 07,19 52.212 5.50 550 55.052 5.50 5.50 Sep 25, 20 10.3190 0.2500 0.2500 111000 0.2500 0.2500
Mar 12, 20 43.674 5.00 500 46.622 5.00 5.00 Dec 28, 20 121730 0.2500 0.2500 131370 0.2500 0.2500
HDFC Capital Builder Value Fund (Past 3 years) Dividend Option HDFC Balanced Advantage Fund (ast 3 months) Dividend Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
CumDiv  Dividend per Unit (%) For ~ CumDiv  Dividend per Unit () For CumDiv  Dividend per Unit ¥) For ~ CumDiv  Dividend per Unit (%) For
NAVR) |ngividuals & HUF  Others  NAVR)  ndividuals & HUF  Others NAVR)  Individuals & HUF  Others  NAV () Individuals & HUF  Others
Feb 22,18 31.809 3.50 3.50 33.423 3.50 3.50 Oct 26, 20 21.258 0.230 0.230 22.985 0.230 0.230
Feb 21,19 26.710 2.75 2.75 28.618 2.75 2.75 Nov 25, 20 23.343 0.230 0.230 25.27 0.230 0.230
Feb20,20  24.565 2.75 275  26.809 2.75 275  Dec28,20 25080 0230 0.230 - - -
. . HDFC TaxSaver (Past 3 years) Dividend Option
HDFC Focused 30 Fund (past 3 years) Dividend Option (An open-ended equity linked savings scheme with a lock-in period of 3 years)
Record Date Regular Plan Direct Plan -
- - - - o - Record Date Regular Plan Direct Plan
CumDiv  Dividend per Unit R) For ~ CumDiv  Dividend per Unit (%) For - o - . - 8
NAV ) individuals & HUF  Others  NAV ®) individuals & HUF _ thers Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For
NAV R) i NAV () o
Feb 22,18 1508 558 558 .91 395 395 Individuals & HUF  Others Individuals & HUF  Others
Feb 2119 16.853 175 175 18.257 175 175 Mar 15, 18 66.562 7.00 7.00 69.256 7.00 7.00
Feb 20’ 20 16110 175 175 17776 175 175 Mar 14,19 59.483 6.00 6.00 62.638 6.00 6.00
' i i i i i i Mar12,20  39.950 5.00 500 42.588 2.37 2.37
HDFC Arbitrage Fund
Normal Dividend Option (Past 3 months) HDFC Infrastructure Fund (Past 3 years) Dividend Option
Record Date Wholesale Plan Direct Plan Record Date Regular Plan Direct Plan
Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit () For Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For
NAVR)  Ingividuals s HUF  Others  NAVR) ndividuals & HUF  Others NAVR)  individuals & HUF  Others  NAVR)  individuals & HUF ~ Others
Jul 23,20 - - - 10.692 0.020 0.020 Mar 23,17 14.388 1.500 1.500 17.736 1.500 1.500
Oct 22,20 10.383 0.030 0.030 10.778 0.090 0.090 Mar 15,18 14.630 1.750 1.750 18.570 1.750 1.750
Nov 19, 20 - - - 10.721 0.030 0.030 Mar 27,19 11.308 1.000 1.000 14.899 1.000 1.000
Monthly Dividend Option (Past 3 months) : HDFC Hybrid Debt Fund
Record Date . Wh.o.lesale Plan . V\.Iholesalfe .Plan - Direct f’lan Monthly Dividend Option  (Past 3 months)
i‘l;w D%v Dividend per Unit (%) For %1;3 ?g Dividend per Unit () For Record Date Regular Plan Direct Plan
®) Individuals & HUF  Others Individuals & HUF  Others CumDiv  Dividend per Unit ) For ~ CumDiv  Dividend per Unit (%) For
Jul 23,20 - - - 10.444 0.020  0.020 NAVR) Individuals & HUF  Others  NAVR) Individuals & HUF  Others
Oct 22,20 10.856 0.030 0.030 10.527 0.090 0.090 Oct 26, 20 12.8806 0.0800 0.0800 121767 0.0800 0.0800
Nov 19, 20 - - - 10.469 0.030 0.030 Nov 25, 20 12.5320 0.0800 0.0800 13.2658 0.0800 0.0800
. Dec 28, 20 12.8515 0.0800 0.0800 13.6139 0.0800 0.0800
HDFC Growth Opportunities Fund (Past 3 years) Dividend Option - )
- Quarterly Dividend Option (Past 3 quarters)
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
CumDiv  Dividend per Unit (}) For  CumDiv  Dividend per Unit () For CumDiv  Dividend per Unit (%) For ~ CumDiv  Dividend per Unit () For
NAVR)  individuals & HUF  Others  NAVR) individuals & HUF ~ Others NAVR) Individuals & HUF Others NAV(R) Individuals & HUF  Others
Mar 01,18 22.901 2.25 2.25 25.854 2.25 2.25 Mar 18, 20 12.2732 0.2400 0.2222 12.9046 0.2400 0.2222
Feb 28,19 19.807 2.00 2.00 22.663 2.00 2.00 Sep 25, 20 12.7280 0.2400 0.2400 13.4441 0.2400 0.2400
Feb 27,20 18.745 2.00 2.00 21.836 2.00 2.00 Dec 28, 20 13.7013 0.2400 0.2400 14.5023 0.2400 0.2400
HDFC Mid-Cap Opportunities Fund (Past 3 years) Dividend Option ~ HDFC Equity Savings Fund  (Past 3 quarters) Dividend Option
Record Date Regular Plan Direct Plan Record Date Regular Plan Direct Plan
Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For Cum Div D'|v.|dend per Unit (%) For Cum Div D.W,'de"d per Unit (%) For
NIV Q) |oividuals & HUF  Oth NAVR)  |oividuals & HUF Ot NAVR) Individuals & HUF  Others ~ NAVR) Individuals & HUF  Others
navidua’s ers ndicua’s e Dec26,19 10790 02210 0210 M715 02210 0.2210
Mar 01,18 34.912 300 300 41189 300 300 ep3520  10.2810 02200 02200 11.2430 02200 0.2200
Feb28,19 28574 250 250 34574 250 250 pecog 0 112210 02200 02200 123190 02200 0.2200
Feb 27,20 28.084 2.50 2.50 34.848 2.50 2.50
~ Past ?erformance may or may not be sustained in the future. There is no assurance or guarantee to Unit holders as to rate/quantum of dividend distribution nor that the dividends will be paid
(rjeglljlar . After payment of the dividend, the per Unit NAV falls to the extent of the payout and statutory levy, if any. Please log on to www.hdfcfund.com for Record Date-wise listing of dividends
eclared.
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DIVIDEND HISTORY

HDFC Multi-Asset Fund (Past 3 years)

Dividend Option

HDFC Liquid Fund

Record Date Regular Plan Direct Plan Monthly Dividend Option (Past 3 months)
CumDiv  Dividend per Unit (%) For ~ CumDiv  Dividend per Unit (%) For Record Date Regular Plan Direct Plan
NAVR) Individuals & HUF  Others  NAV (%) Individuals & HUF  Others CumDiv  Dividend per Unit (}) For ~ CumDiv  Dividend per Unit (%) For
Mar03,16  11.9008 07223 0.6692 12.5570 07223  0.6692 NAVR)  Individuals & HUF Others  NAVR)  Individuals & HUF Others
Mar 09, 17 12.3216 0.7945 0.7361 131369 0.7945 0.7361 Sep 28,20 1028.6275 23275 23275 1028.7066 2.4066 2.4066
Mar 01,18 12.2077 0.7945 0.7361 131690 0.7945 0.7361 Oct 26,20 1028.9808 2.6808 2.6808 1029.0598 2.7598 2.7598
. . Dec 01,20 1029.3488 3.0488 3.0488 1029.4505 31505 31505
HDFC Income Fund (Past 3 quarters) Quarterly Dividend Option Dec 28,20  1028.2872 10877 19872 10283628 50628 2.0628
Record Date Regular Plan Direct Plan
Cum Div D.iv.idend per Unit (%) For Cum Div D.iv.idend per Unit (%) For HDFC FIoating Rate Debt Fund
NAVR)  Individuals & HUF  Others ~ NAV () Individuals & HUF  Others o )
Jun25,20 114735 02000 02000 12.2291 02000 02000 Monthly Dividend Option (Past 3 months)
Sep25,20 114189 01500 01500 12.2001 01500 01500 Record Date Regular Plan Direct Plan
Dec 28, 20 11.5514 0.2000 0.2000 12.3723 0.2000 0.2000 Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit (%) For
. NAVR) Individuals & HUF Others NAV(R) Individuals & HUF  Others
HDFC Dynamic Debt Fund Sep28,20 101909 0.0468 0.0468 101928 0.0487 0.0487
Quarterly Dividend Option (Past 3 quarters) Oct 26,20  10.2463 01022 01022 10.2456 01015 01015
Record Date Regular Plan Direct Plan Dec01,20  10.2335 0.0894 0.0894 10.2359 0.0918  0.0918
CumDiv  Dividend per Unit }) For ~ CumDiv  Dividend per Unit (%) For Dec28,20 101920 0.0479  0.0479 101939 0.0498  0.0498
NAVR) Individuals & HUF  Others ~ NAV ) Individuals & HUF  Others
Jun 25, 20 11.8846 0.2000 0.2000 12.6560 0.2000 0.2000
Sep 25,20 - - - 12,6821 0.2000 0.2000 .
Dec 28, 20 11.9549 0.2000 0.2000 12.7980 0.2000 0.2000 HDFC Low Duration Fund
Monthly Dividend Option  (Past 3 months)
Half-yearly (Dividend Option) (Past 2 years) Record Date Regular Plan Direct Plan
Record Date Regular Plan Direct Plan CumDiv  Dividend per Unit () For ~ CumDiv  Dividend per Unit (%) For
CumDiv  Dividend per Unit %) For ~ CumDiv  Dividend per Unit (%) For NAVR) Individuals & HUF Others NAVR) Individuals & HUF  Others
NAVR)  Individuals & HUF  Others ~ NAV () Individuals & HUF  Others Sep28,20 101805 00405 00405 104877 00453 0.0453
Sep2519  M.2879 01500 01389 : : © 0ct26,20 102186 00786 0.0786 10.2257 0.0832 0.0832
Mar18,20  11.3908 04000  0.3704 : : Dec01,20  10.2138 00738 0.0738 10.2224 0.0799  0.0799
Sep2520  M.4630 0.4000  0.4000 : : Dec28,20 101813 00413 00413 101884 0.0459  0.0459
Yearly (Dividend Option) (Past 3 years)
Record Date Regular Plan Direct Plan
CumDiv  Dividend per Unit (%) For ~ CumDiv  Dividend per Unit () For HDFC Credit Risk Debt Fund
NAVR) Individuals & HUF  Others  NAV(R) Individuals & HUF  Others  Quarterly Dividend Option (Past 3 quarters)
Mar 26, 18 13.0626 0.4000 0.3706 13.6262 0.4000 0.3706 Record Date Regular Plan Direct Plan
Mar 25,19 12.9184 0.3500 0.3241 13.5824 0.3500 0.3241 5 o ) ) O .
Mar18,20  12.9884 05500 0.5093 137778 05500 0.5093 %”A? ?%;’ D.“'.'de"d per Unit ) For %‘E ?%';’ D."'.'de"d per Unit R) For
Individuals & HUF  Others Individuals & HUF  Others
HDFC Corporate Bond Fund Jun25,20  10.5083 01970 01970 10.6425 02110 0.2110
Quarterly Dividend Option (Past 3 quarters) Sep 25,20  10.6294 0.3440 0.3440 10.7664 0.3590 0.3590
Record Date Regular Plan Direct Plan Dec28,20 106803 02150 02150 10.8213 02050  0.2050
CumDiv  Dividend per Unit }) For ~ CumDiv  Dividend per Unit (%) For
NAVR)  Individuals & HUF  Others  NAV () Individuals & HUF  Others HDFC Ultra Short Term Fund
Jun25,20  10.8564 03810 03810 10.9295 03650 03650 Monthly Dividend Option (Past 3 months)
Sep25,20  10.6503 02120 02120 107493 0.2910 0.2910  Record Date Regular Plan Direct Plan
Dec28,20  10.7407 01550 01550  10.7698 0.2640  0.2640 CumDiv  Dividend per Unit ) For ~ CumDiv  Dividend per Unit (%) For
HDEC Gilt Fund NAVR)  ndividuals & HUF  Others  NAV ) Inividuals & HUF ~ Others
(Dividend Option) (Past 3 quarters) Sep28,20 101816 00316 0.0316 100835 00335  0.0335
Record Date Regular Plan Direct Plan Oct 26, 20 101988 0.0488 0.0488 10.1007 0.0507 0.0507
Cum Div Dividend per Unit (%) For Cum Div Dividend per Unit () For Dec 01,20 101942 00442 0.0442 10.0968 00468  0.0468
NAVR) individuals & HUF  Others NAV(R) Individuals & HUF Others o 2020 101711 0021 0.021T 100731 00231 0.0231
Jun 25, 20 12.0405 0.2500 0.2500 12.5041 0.2500 0.2500
Sep 25, 20 11.8842 0.0500 0.0500 12.3650 0.0500 0.0500
Dec 28, 20 12.1459 0.2000 0.2000 12.6549 0.2000 0.2000

~ Past performance may or may not be sustained in the future. There is no assurance or guarantee to Unit holders as to rate/quantum of dividend distribution nor that the dividends will be paid
reqularly. After payment of the dividend, the per Unit NAV falls to the extent of the payout and statutory levy, if any. Please log on to www.hdfcfund.com for Record Date-wise listing of dividends

declared.
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ION OF PAN OF ALL UNITHOLDERS IN THE 10S IS MA RY FOR PROCESSING OF REDEMPTION AND RELATED TRANSACTIONS

It is Mandatory to complete the KYC requirements for all unit holders, including for all joint holders and the guardian in case of folio of a minor investor.
Accordingly, financial transactions (including redemptions, switches and all types of systematic plans) will not be processed if the unit holders have not
completed KYC requirements

Disclaimer: The views expressed herein are based on internal data, publicly available information and other sources believed to be reliable, but involve uncertainties that could cause actual events to differ materially from
those expressed or implied in such statements. The document is given for general and information purpose and is neither an investment advice nor an offer to sell nor a solicitation. While due care has been exercised
while preparing this document, HDFC Asset Management Company Limited (“HDFC AMC”) does not warrant the completeness or accuracy of the information. Neither HDFC AMC, nor any person connected with it,
accepts any liability arising from the use of this material. The recipient of this material should rely on their investigations and take their own professional advice. For latest riskometers, please refer www.hdfcfund.com

HDFC SENSEX ETF, HDFC Index Fund - SENSEX Plan (“Schemes”) is based on the S&P BSE SENSEX Index. S&P® is a registered trademark of S&P Financial Services Limited (S&P). BSE® and SENSEX® are registered trademarks
of BSE Limited. The Schemes is not sponsored, endorsed marketed or promoted by S&P, BSE or their respective affiliates. Please refer to the Scheme Information Document for disclaimers w.r.t. S&P BSE SENSEX Index.

For HDFC NIFTY 50 ETF, HDFC Index Fund - NIFTY 50 Plan and HDFC Banking ETF: The Scheme of HDFC Mutual Fund (the “Product(s)”) are not sponsored, endorsed, sold or promoted by Nifty Indices Limited [formerly
India Index Services & Products Limited] (“NIL”). NIL does not make any representation or warranty, express or implied, to the owners of the Product(s) or any member of the public regarding the advisability of
investing in securities generally or in the Product(s) particularly or the ability of the NIFTY Indices to track general stock market performance in India. The relationship of NIL with HDFC Asset Management Company
Limited (“the Issuer/Licensee”) is only in respect of the licensing of the Indices and certain trademarks and trade names associated with such Indices which is determined, composed and calculated by NIL without
regard to the Issuer /Licensee or the Product(s). NIL does not have any obligation to take the needs of the Issuer/Licensee or the owners of the Product(s) into consideration in determining, composing or calculating
the NIFTY Indices. NIL is not responsible for or has participated in the determination of the timing of, prices at, or quantities of the Product(s) to be issued or in the determination or calculation of the equation by
which the Product(s) is to be converted into cash. NIL has no obligation or liability in connection with the administration, marketing or trading of the Product(s).

NIL is engaged in the business of developing, constructing, compiling, computing and maintaining various equity indices. The relationship of NIL to HDFC AMC is only in respect of the rights granted to use certain
trademarks and trade names of the Index in connection with the utilisation of the Index data relating to such Index. The Index is determined, composed and calculated by NIL without regard to HDFC AMC. NIL has
no obligation to take the needs of HDFC AMC into consideration in determining, composing or calculating the NIFTY Indices.

NIL do not guarantee the accuracy and/or the completeness of NIFTY Indices or any data included therein and they shall have no liability for any errors, omissions, or interruptions therein. NIL make no warranty,
express or implied, as to results to be obtained by HDFC AMC or any other person or entity from the use of NIFTY Indices or any data included therein. NIL make no express or implied warranties, and expressly disclaim
all warranties of merchantability or fitness for a particular purpose or use with respect to the Index or any data included therein. Without limiting any of the foregoing, NIL expressly disclaim any and all liability for
any damages or losses arising out of the use of NIFTY Indices or any data included therein by any third party, including any and all direct, special, punitive, indirect, or consequential damages (including lost profits),
even if notified of the possibility of such damages. An investor, by subscribing or purchasing an interest in the Product(s), will be regarded as having acknowledged, understood and accepted the disclaimer referred
to in Clauses above and will be bound by it.

WANT TO HAVE THE LATEST INFORMATION ABOUT U

Visit us at For any query or suggestions:-

www.hdfcfund.com Investors may contact us at:
cliser@hdfcfund.com

ko

Distributors may contact us at:
broser@hdfcfund.com

SMS: HDFCMF to 56767

Telephone Services )
Toll-free number: 1800 3010 6767 / 1800 419 7676

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166 Backbay Reclamation, Churchgate, Mumbai - 400 020.

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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HDFC
DIVIDEND
YIELD FUND

(An open ended equity scheme
predominantly investing In
dividend yielding stocks)

The Scheme aims to build a diversified portfolio of dividend
yielding stocks with an objective to provide capital appreciation
over long term. It targets to invest across market cap and be

sector agnostic.
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*|Investors should consult their financial advisers, if in doubt about Investors understgnd tth?t H?eg p_rilrgcipal will be at
whether the product is suitable for them. moderately ign ris

This product is suitable for investors who are seeking*:

« capital appreciation over long term/regular income

« investment predominantly in equity and equity related
Instruments of dividend yielding companies

L For latest riskometers, please refer to www.hdfcfund.com )

To know more, contact your Mutual Fund Distributor / Registered m
Investment Adviser or give a missed call on 7397_4 12345

MUTUAL FUND

BHAROSA APNO KA

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.



